Walker Chandiok & Co. LLP 8. Tokriwal & Associates

Chartered Accountants Chartered Accountants

Firm Registration No.: 001076N/NS00013 Firm Registration No: 009612
- 21st Floor, DLF Square, B4/237, LGF,

Jacaranda Marg, DLF Phase 1, Safdarjung Enclave,

Gurugram, Haryana 122002 New Delhi 110028

independent Auditor's Report

To the Members of ACME Vijayapura Solar Energy Private Limited

Heport on the Audit of the Financial Statements
Opinlon

1. We have audited the accompanying financial statements of ACME Vijayapura Solar Energy Private
Limited ("the Company'), which comprise the Balance Sheet as at 31 March 2022, the Statement of
Profit and Loss (including Other Comprehensive income), the Statement of Cash Flow and the
Statement of Changes in Equity for the year then ended, and a summary of the significant accounting
policies and other explanatory information.

2. In our opinion and to the best of our information and according to the explanations given {0 us, the
aforesaid financial statements give the information required by the Companies Act, 2013 ('the Act’) in
the manner so required and give a true s~d fair view in conformity with the Indian Accounting Standards
(Iind AS} specified under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015 and other accounting principles generally accepted in India, of the state of
affairs of the Company as at 31 March 2022, and its profit (including other comprehensive income), its
cash flows and the changes in equity for the year ended on that date.

Basis for Opinfon

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Cur responsibilities under those standards are further described in the Auditors
Responsibiiities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Charlered Accountants
of India ('ICAI') fogether with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our apinion.

information other than the Financial Statements and Auditor's Report thereon

4, The Company’s Board of Direciors are responsibie for the other information. Other information does
not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the ather information and we de not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

The Director Report is not made available te us at the date of this auditor’s report. We have nothing to
report in this regard.

Responsibilities of Management for the Financial Statements

5 'fﬁffi?_kjéf}écgpmpanying financial statements have been approved by the Company's Board of Difeétdrs.
"~ The Company’s Board of Directors are responsible for the matters stated in section 134(5) of the Act
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with respect to the preparation and presentation of these jinancial statements that give a true and fair
view of the financial position, financial performance including other comprehensive income, changes in
equity and cash flows of the Company in accordance with the Ind AS specified under section 133 of
the Act and other accounting principles generally accepted in India. This responsibilily also includes
maintenance of adequate accouniing records in accordance with the provisions of the Act for
safeguarding of the assels of the Company and for preventing and detecting fravds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and mainienance of adequate
internal financiat conirols, that were operating effectively for ensuring the accuracy and completenass
of the accounting records, relevant to the preparation and presentation of the financial staterments that
give a true and fair view and are free from material misstatemert, whether due to fraud or error,

in preparing the financial statements, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intend to
liguidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are alse responsible for overseeing the Company’s financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are fo obtain reasonable assurance about whether the fhancial statements as a whole
are free from material misstatement, whether due to fraud or error, and o issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a2 guarantee that
an audit conducted in accordance with Standards on Auditing will always detect a material
misstatement when it exists. Misstatemenis can arise from fraud or error and are considered material
if, individuaily or in the aggregate, they could reasonably be expecied to influence the economic
decisions of users taken on the basis of these financial stalements.

As part of an audit in accordance with Standards on Auditing, specified under section 143(10) of the
Act we exercise professional judgment and maintain professional skepticism throughout the audit. Ve
also!

e [dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive 1o those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The nisk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve coilusion, forgery, intentional omissions, misrepresentations, or the override
of internal controf; '

e Qbtain an understanding of internal control relevant fo the audii in order to design audit procedures
that are appropriate in the circumsiances, Under section 143(3)(i) of the Act we are alsc
responsibie for expressing cur opinion on whether the Company has adequate internal financial
controls system with reference fo financial statements in place and the operating effectiveness of

such conirols;

= Evaluate the appropriateness of accouniing policies used and the reasonableness of accounting
estimates and related disclosures made by management;

e Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audii evidence obtained, whether a material uncerainiy exists related to events
or conditions that may cast significant doubt on the Company's ability to coniinue as a going
concemn. If we conclude that a material uncertainty exists, we are required o draw attention in our
audutars report to the related disclosures in the financial statements or, if such disclosures are
‘ sate, to modify our opinion. Gur conclusions are based on the audit ewdence obtamed up
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to the date of our auditor's report. However, future events or conditions may cause the Company
to cease to conlinue as a going concern,

e Fvaluate the overall presentation, structure and content of the financial statermnents, including the
disclosures, and whether the financial statemenis represent the underlying iransactions and
events in a manner that achieves fair presentation;

s  Obtain sufficient appropriate audit evidence regarding the financial staterments of the Company to
express an opinion on the financial statements. .

We communicate with those charged with governance regarding, among other matiers, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Report on Other Legat and Regulatory Requirements

Based on our audit, we report that the provigions of section 197 read with Schedule V o the Act are
not applicable to the Company since the Company is not a public company as defined under section
2(71) of the Act. Accordingly, reporting under section 197(16) is not applicable.

As required by the Companies (Auditor's Report) Order, 2020 (‘the Order’) issued by the Central
Government of India in terms of section 143(11) of the Act we give in the Annexure A a statement on
the matters specified in paragraphs 3 and 4 of the Grder, to the extent applicable.

Further to our comments in Annexure A, as required by section 143(3)} of the Act based on our audit,
we report, to the exient applicable, that: -

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit of the accompanying financial
staternents;

b)Y in our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

c) The financial statements dealt with by this report are in agreement with the books of account;

d) in our opinion, the aforesaid financial statemenis comply with Ind AS specified under section 133
of the Act;

e} On the basis of the written representations received from the directors and taken on record by the
Board of Directors, none of the directors is disqualified as on 31 March 2022 from being appointed
as a director in terms of section 164(2) of the Act;

fi  With respect to the adequacy of the internal financial controls with reference to financial statements
of the Company as on 31 March 2022 and the operating effectiveness of such controls, refer to
our separate Report in Annexure B wherein we have expressed an unmodified opinion; and

g With respect to the other matters {o be included in the Auditor's Report in accordance with rule 11
of the Companies {Audit and Auditors) Rules, 2014 (as amsnded), in our opinion and to the best
of our information and according to the explanations given to us:

1. the Company does not have any pending litigation which would impact its financial position
as at 31 March 2022;

the Company did not have any long-ferm contracts including derivative confrasts for which
there were any material foreseeable losses as at 31 March 2022, i
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There were no amounts which were reguired {o be transferred to the invesior Education and
Protection Fund by the Company during the year ended 31 March 2022,

. The management has represented that, to the best of its knowledge and belief, no funds

have been advanced or loaned or invested (either from borrowed funds or securities pramium
or any other sources of kind of funds) by the Company fo or in any person{s) or entity(ies),
including foreign entities (‘the intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (‘the Ullimate Beneficiaries’) or provide any guarantee, security or the like on
behalf the Ultimate Beneficiaries;

The management has represented thatl, to the best of its knowledge and belief, no funds
have been received by the Company from any person(s) or entity(ies), including foreign
entities {'the Funding Parties’), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
{‘Ultimate Beneficiaries') or provide any guarantee, security or the like on behalf of the
Uttimate Beneficiaries; and

Based on such audit procedures performed as considered reascnable and appropriate in the
circumstances, nothing has come fo our atiention that causes us fo believe that the
management representations under sub-ciauses (a} and (b) above contain any material
misstatement.

. The Company has not declared or paid any dividend during the year ended 31 March 2022,
For Walker Chandiok & Co LLP For 8. Tekriwal & Associates
Chartered Accountants Chartered Accountants
Firm's Registration No.: 001076N/N500013 Firm Registration No.: 009612N

Deepak Mittal
Partner
Membership No.:503843

LDIN: 22503843AHWULZE542

/J‘ %
£ i

Pariner
Membership No.: 524170
UDIN: 22524170AHAMOWZ504

Flace, Gurugram Place: Mew Delhi
Date: 27 April 2022 Date: 27 Apri} 2022
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Amnnexure A referred to in Paragraph 11 of the Independent Auditor's Report of even date to the
members of ACME Vilayapura Solar Energy Private Limited on the financial statements for the
vear ended 31 March 2022

Irt terms of the informiation and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit, and to the best of our knowledge and

belief, we report that:

(i} (a) (A) The Company has maintained proper records showing full pariculars, inciuding
quantitative details and situation of property, plant and equipment.

(B} The Company does not have any intangible assets and accerdingly, reporting under
clause 3{(N{a){(B) of the Order is not applicable o the Company.

(b) The Company has a regular program of physical verification of its property, plant and
equipment under which the assets are physically verified in a phiased manner over a period
of three vears, which, in our opinion, is reasonable having regard {c the size of the

| Company and the nature of its assets. In accordance with this program, ceriain property,
: plant and eguipment were verified during the year and no material discrepancies were
: noticed on such verification.

(¢} The title deeds of all the immovable properties comprises of freehold land as disclosed
under property, plant and equipment in the financial statements, which have been pledged
as security fowards loan availed by the Company, are held in the name of the Company.

{d) The Company has not revalued its Property, Plant and Equipment during the year. Further,
the Company does not hold any intangible assets and Right of Use assets.

() No proceedings have been initiated or are pending against the Company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and
rules made thereunder. Accordingly, reporting under clause 3(i}(e) of the Order is not
applicable io the Company.

(ii) (a) The Company does not hold any inventory. Accordingly, reporting under clause 3(ii) (a) of
the Order is not applicable to the Company.

(b) The Company has not been sanctioned working capital limits by banks or financial institutions on
the basis of security of current assefs during any point of lime of the year. Accordingly, reporting
under clausea 3(ii){b) of the Order is not applicable to the Company.

(i} (a) The Company has provided loan to a company and guarantee o three companies. The details of
the same are given below:

Particulars Guarantees Loans
{Rs. In million) {Rs. In million}

Aggregate amount during the year

- Others = 74.57
Balance cutstanding as at balance sheet date
- Others 5,302.89 145 80*

*includes acerued interest baiance as at balance sheet date
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Annexure A referred to in Paragraph 11 of the Independent Auditor's Report of even date to the
members of ACME Vilayapura Solar Energy Private Limited on the financial statements for the
year ended 31 March 2022 (continued}

{b) The guaraniess provided and terms and conditions of the grant of all loans are not, prima facle,
prejudicial to the Company's interest.

{¢) inrespect of ivans granted by the Company, the schedule of repayment of principal and payment
of interest has been stipulated and the repaymentsireceipts of principal and interest are regular.

{d) There is no overdue amount in respect of loans granted to such company.

(e} The Company has granted loan which had fallen due during the year and such ioan was extended
during the year. The details of the same is given below:

Mame Mature of | Total Nature of | Aggregeate Percentage of the
of the ! loan loan extension {i.e. | amount of  aggregate to the
party amount | renewed! overdues of | total loans or
{Rs. in @ extendedfiresk | existing loans | advances in the
Million) | loan provided) | renewed or | nature of loans
extended or | granted during the
sefiled year
by fresh loans
{Ra. in Miilion}
ACME | Loans for 61.00 | Extended 61.00 100%
Soiar the
Holding | purpose of
Private | furtherance
Limited | of business

(f} The Company has not granted any loan or advance in the nature of loan, which is repayable on
demand or without specifving any terms or period of repayment.

The Company has not entered into any transaction covered under section 185 of the Act.
As the Company is engaged in providing infrastructural facilitfes as specified in Schedule
V1 of the Act, provisions of section 186 except sub-section {1) of the Act are not applicable
to the Company. in our opinion, and according to the information and explanations given
to us, the Company has complied with the provisions of sub-section (1) of section 186 in
respect of investments, as applicable.

(iv)

In our opinion, and according to the information and expianations given to us, the Company
has not accepted any deposits or there is no amount which has been considered as
deemed deposit within the meaning of sections 73 1o 76 of the Act and the Companies
(Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, reporting under clause
3({v) of the Order is not applicable to the Company.

(v)

The Central Government has specified maintenance of cost records under sub-seciion (1)
of section 148 of the Act in respect of the producis of the Company. We have broadly
reviewed the books of account maintained by the Company pursuant to the Rules made by
the Central Government for the maintenance of cost records and are of the opinien that,
prima facie, the prescribed accounts and records have been made and maintained.
However, we have not made & detailed examination of the cost records with a view fo
determine whether they are accurate or complete.

(vi) |
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Annexure A referred to in Paragraph 11 of the Independent Auditor's Report of even date {o the
members of ACME Vijayapura Solar Energy Private Limited on the financial statements for the
vear ended 31 March 2022 {continued)

{vii} (a) In our opinion, and according to the information and explanations given o us, the Company
is regular in deposiling undisputed statutory dues including goods and services tax,
provident fund, emplovees’ state insurance, income-tax, sales-tax, service fax, duty of
customs, duty of excise, value added fax, cess and other material statutory dues, as
applicable, with the appropriate authorities. Further, no undisputed amounts pavable in
respect thereof were outstanding at the year-end for a period of more than six months from
the date they became pavable.

(by According to the information and explanations given o us, there are no statutory dues
referred to in subclause (a) above that have not been deposited with the appropriate
authorities on account of any dispute.

(viliy  According to the information and explanations given to us, no transactions were
surrendered or disclosed as income during the year in the tax assessmenis under the
Income Tax Act, 1861 (43 of 1861} which have rot been recorded in the books of accounts.

{ix) (a) According to the information and explanations given to us, the Company has not defaulted
in repayment of iis loans or borrowings or in the payment of interest thereon fo any lender.

{b) According to the information and explanations given to us including representation received
from the management of the Company, and on the basis of our audit procedures, we report
that the Company has not been declared a willfuf defaulter by any bank or financizal
institution or other lender.

{c} In our opinion and according to the information and explanations given to us, the Company
has not raised any money by way of term loans during the year and there has been no
utilisation during the current year of the term loans obtained by the Company during any
previous years. Accordingly, reporting under clause 3(ix)(c) of the Order is not applicable
to the Company.

{(d} in our opinion and according to the information and explanations given to us, the Company
has nol raised any funds on short term basis during the year or in any previous year.
Accordingly, reporting under clause 3{ix) {d) of the QOrder is not applicable to the Company.

(e} According to the information and explanations given to usg, the Company dees not have any
subsidiaries, associates or joint ventures. Accordingly, reporting under clause 3(ix}{&) and
clause 3(ix){f) of the Order is not applicable to the Company.

(») {a) The Company has not raised any money by way of initial public offer or further public offer
(including debt instrumenis), during the vear. Accordingly, reporting under clause 3(x)(a)
of the Order is not applicable to the Company.

(b) According to the information and explanations given to us, the Company has not made any
preferentiai allotment or private placement of shares or (fully, partially or optionally) convertible
debentures during the year. Accordingly, reporting under clause 3(xj(b) of the Order is not
applicable to the Company.

(xi) (a) Tothe best of our knowledge and according to the information and explanations given to us, no
fraud by the Company or on the Company has been noticed or reported during the period coverad
by our audit.
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Annexure A referred to in Paragraph 11 of the Independent Auvditor's Reporit of even date to the
rmembers of ACME Vijayapurz Solar Energy Private Limited on the financial statements for the
year ended 31 March 2022 {continued)

(b} No report under section 143(12) of the Act has been filed with the Central Government for the
period covered by our audit.

(¢) According to the information and explanations given to us including the representation made to
us by the management of the Company, there are no whistle-blower complaints received by the
Company during the year.

{xii} The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not appiicable io it
Accordingly, reporting under clause 3(xii) of the Order is not applicable to the Company.

(xiiy  in our opinion and according to the information and explanations given to us, all transactions
entered into by the Company with the related parties are in compliance with sections 188 of the
Act. Further, the details of such related party fransactions have been disclosed in the financial
statemments, as reguired under Indian Accounting Standard (ind AS) 24, Related Party
Disclosures specified in Companies (Indian Accounting Standards) Rules 2015 as prescribed
under section 133 of the Act. Further, according to the information and explanations given to us,
the Company is not required to constitute an audit committee under section 177 of the Act.

(xiv) (a) In cur opinion and according to the information and explanations given to us, the Compary has
an internal audit system as required under section 138 of the Act, which is commensurate with
ihe size and nature of its business.

(b} We have considered the reports issued by the Internal Auditors of the Company fill daie for the
period under audit.

{30v) According to the information and explanation given to us, the Company has nof entered info any
non-cash transactions with its directors or persons connected with them and accordingly,
provisions of section 192 of the Act are not applicable to the Company.

(xvi) The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934. Accordingly, reporting under clause 3(xvi) of the Order is not applicable to the
Company.

(xvii)  The Company has not incurred any cash loss in the current as well as the immediately preceding
financial year.

(xviiiy There has been no resignation of the statutory auditors during the year. Accordingly, reporting
under clause 3(xviii) of the Order is not applicable to the Company.

(xix)  According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial lizbilities,
other information accompanying the financial statements, our knowledge of the plans of the
Board of Directors and management, we are of the opinion that no material uncertainty exists as
on the date of the audit report that Company is capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the
company. We further state that our reporting is based on the facis up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due within a
period of orie year from the balance sheet date, will get discharged by the company as and when
they fail due.
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Annexure A réferred to in Paragraph 11 of the Independent Auditor's Report of even date to the
members of ACME Vilayapura Solar Energy Private Limited on the financial statements for the
vear ended 31 March 2022 (continued}

(3¢}  According to the information and explanations given io us, the Company does not have any
unspent amount in respact of any ongoing or other than ongoing project as at the expiry of the
financial year. Accordingly, reporting under clause 300¢ of the Order is not applicable o the
Company.

(x4  The reporting under clause 3(xxd) is not applicable in respect of audit of standalone financial
' statements of the Company. Accordingly, ne comment has been included in respect of said
clause under this report.

For Walker Chandiok & Co LLP For 8. Tekriwal & Associates

Chartered Accountants Chartered Accountants

Firm's Registration No.: 001076N/N500013 Firm Registration No.: 0096 12N
A /“ i

Deepak Mittal Ravi Barolia

Parner Partner

Merbership No.: 524170

Membership No.:503843
UDIN: 22524170AHXMOW2504 ..

LUDIN: 2250384 3AHWULZ6542

Place: Gurugram Place: New Delhi
Prate: 27 April 2022 Date: 27 April 2022
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Annexure B to the Independent Auditor's Report of even date to the members of ACME Vijayapura
Solar Energy Private Limited on the financial statements for the year ended 31 March 2022

independent Auditor's Report on the internal financial controls with reference to the financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 {‘the Act’)

i conjunction with our audit of the financial statements of ACME Vijayapura Solar Energy Private Limited
(‘the Company’) as at and for the year ended 31 March 2022, we have audited the internal financial controls
with reference to financial statements of the Company as at that date.

Responsibilities of Management for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial controls
based on the internal financial controls with reference to financial statements criteria established by the
Company considering the essential component of internal control stated in the Guidance Note on Audit of
internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of
india. These responsibilities include the design, implementation and maintenance of adequate internal
financial conirols that were operating effectively for ensuring the orderly and efficient conduct of the
Company's business, including adherence to the Company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Act.

Auditor's Responsibility for the Audit of the Internal Financial Controls with Reference to Financial
Statements

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Standards on
Auditing issued by the Institute of Chartered Accountants of India ('ICAY') prescribed under Section 143(10)
of the Act, to the extent applicable to an audit of internal financial controls with reference to financial
statements, and the Guidance Nete on Audit of Internal Financial Controls Over Financial Reporting (‘the
Guidance Note') issued by the ICAl. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls with reference to financial statements were established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their cperating effectiveness. Our audit of
internal financial controls with reference to financial statements includes obtaining an understanding of such
internal financial controls, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgement, including the assessment of the risks of material misstatement
of the financiat statements, whether due o fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial controls with reference to financial statements include those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary o permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of tha company are being
made only in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acguisition, use, or
dispositigh -gompany's assets that could have a material effect on the financial statements.
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Annexure B to the Independent Auditor's Report of aven dale to the members of ACME Vilayapura
Solar Energy Private Limited on the financial statements for the year ended 31 March 2022
{eontinued)

Inhierent Limitations of Internal Financial Controls with Reference o Finan@ia! Statements

Because of the inherent limitations of intermal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error of fraud may occur and not be detecied. Also, projections of any evaluation of the internal
financial controls with reference 10 financial statements {0 future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadeguate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Cpinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference
io financial statements and such controls were operating effectively as at 31 March 2022, based on the
internal financial controls with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Walker Chandiok & Co LLP For 8. Tekriwal & Associates
Chartered Accountanis Chartered Accountants
Firm's Registration Ne.: 001076N/N500013 Firm Registration No.: G09612N

e

Ravi Barolia

Partner

Membership No.; 524170

UDIN: 22524170AHXMCW2504

Deepak Mittal

Partner

Viembership No.: 503843
UDIN: 2250384 3AHWULZG542

Place: Gurugram Place: New Delhi
Date 27 April 2022 Date: 27 Aprit 2022
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ACME Vijavapura Solar Energy Private Limited
CIN - U4300HR2016PTC 65031
Balaunce Sheet as at 31 kMarch 2022

In Bs. million weless otherwise stated

. AS &t As at
Particulars NOIeS 31 Mareh, 2022 31 Miarch, 2021
Assets
Nen-current assets
Property, plant and equipiment 3 2,157.79 2,307.03
Financial assets

QOther financial assels 4 101.88 133.07
Deferred tax assets {net) 5 - 12.43
Non-current tax assets ] 5.46 5.18
Other non current assets 7 30.10 31.60
Total non- eurrent assets 3,295.23 2,48%3.31
Cuarrent assets
Financial assets

Trade receivables 8 0.13 1.03

Cash and cash equivalents 9 105.6G 108.13

Other bank balances i0 171.44 178.30

Loans ' 11 145,80 61.25

Other financial assets 12 67.04 70.32
Other current assets 13 1.67 1.69
Total current assets 491.68 420.72
Total assets 2,786.91 2.910.03
Equify and liabilities
Equity
Equity share capital 14 23.55 23.55
Instrument entirely in the nature of equity 15 351.62 351.62
Other equity 16 373.50 340.70

748.67 TE5.87
Non-current liabilities
Financial liabilities

Long term borrowings 17 1,664.58 £,846.99
Deferred tax liabilities (net) 5 17.01 -
Other non current liabilities 18 190.36 206.06
Total non current liabilities 1,871.95 2,053.05
Carrent liabilitics
Financia] {iabihities

Short term borrowings 16 142.34 104.11

Trade payables 20

Total owtstanding dues of micro enterprises and small enterprises 0.32 0.02
Total outstanding dues of creditors other than micro enterprises and small enterprises 1.26 L.21

Other financial liabilities 21 6.57 19.90
Other current liabilities 22 15.80 15.87
Total current liabilities 166.29 14112
Total equity and liabilites 3,7586.91 2.910.63
Summary of significant accounting policies and other explanaiory information are
integral part of financial statements. 1-38
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ACME Vijayapura Solar Energy Private Limited
TN - U43306HR2016PTC065031
Statement of Profit and Loss for the year ended 31 March 2022

In Bs. million unless otherwise stated

] . For the year ended For the year ended
Wt

Particulars Y5 35 March, 2022 31 March, 2021
Revenue
Revenue from operations 23 34430 362.69
Other incorne 24 4532 39.97
Total revenue 38%.62 402.66
Expenses
Finance costs 25 160.24 306.50
Bepreciation expense 26 14428 144.72
Other expenses 27 22.85 22.29
Total expense 327.37 473.51
Profit/{loss) before tax 62,25 {70.85}
Tax expense 3
Current tax expense - 0.11
Income tax relating to earlier year 0.01 533
Deferred tax expense/(credit) 29.44 (31.19)
Totai tax expense/{credit) 29.45 {25.75)
Profit/(loss) for the year 32.8¢ (45,10}
Other comprehensive income - .
Total comprehensive income/{loss) 32.80 {45.100
Earning/(less) per share 31
Basic earning/{loss) per share 712 (9.78)
Diluted earning/(loss) per share 7.12 (2.78)
Summary of significant accounting policies and other explanatory information are
integral part of financial statements. 1-38
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ACME Vijayapura Solar Energy Private Limited
CIN - U20300HR2016PTC065031
Statement of Cash Flows for the year ended 31 March 2022
In Bs. million unless otherwise siated
. For the year ended For the year ended
Particulars 31 March, 2022 31 March, 2021
A CASH FLOWS FROM OPERATING ACTIVITIES
Profit/(loss) before tax 62.25 (70.85)
Adjustrments for:
Depreciation expense 14428 144.72
Finance costs 160.24 306.50
Tnterest income (29.63) (23.47
Excess provision written baclc - {0.06)
Amortisation of deferred income {15.69) (15.69)
Amortisation of deferred expenses .50 1.50
Operating profit before working capital chapges 322.95 342.95
Movement in working capital
Decrease/{increase) in trade receivables .90 {1.03)
Decrease in other current and non-cusrent financial assets 47.04 54.03
Decrease/(increase) in other current and non-current assets 0.02 (0.69)
Increase in trade payables 0.35 0.18
Increase/(decrease) in other current and non-current financial liabitites 2.25 (2.02)
{Decrease)/increase in other current and non-current liabilites {0.07) 0.10
Cash flows generated from operating activities post working capital changes 373.44 394,12
Income tax paid (net) (0.29) (533}
NMet cash flows generated from operating activities (A) 373.15 388.79
B CASH FLOWS FROM INVESTING ACTIVITIES
Payment made for properiy, plant and equipment (2.10} (31.88)
Refund of taxes in relation to property, plant and equipment . 496 -
Interest received 6.94 10.78
Proceeds from/(investment} in fixed deposits with remaining maturity for more than 3
months and less than 12 months (net) 7.00 (35.60)
Loan to related parties (74.57) {60.98)
! Met cash flows used in investing activities (B) {(57.77) {117.68)
4 C CASH FLOWS FROM FINANCING ACTIVITIES®
Proceeds from borrowings (term loan) - 26499
Repayment of borrowings (term loan) (148.16) (123.86)
Repayment of short term borrowings (net} - (162.21}
Finance costs patd (169.75) (337.34)
Met eash flows used in financing activities (C) {317.91) (298.42)
Decrease in cash and cash equivalents (A+B-+C) (2.53) (2731)
Cash and cash equivalents at the beginning of the year 108.13 135.44
Cash and cash equivalents at the end of the year 105.60 108.13
*Refer note 33 for reconciliation of liabilities from financing activities
Summary of significant accounting policies and other explanatory information are integral
part of financial statements. 1-38
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ACME Vijayapura Solar Energy Private Limited
CIN - U463 06HRI016PTC065031

Statement oof changes in equity for the year ended 31 March 2022

A Eguity share capital

In Hs. milliow uwnless otherwise stated

Particwlars

Balance as at
¥ April 2624

Issue of equity
share eapital
during the year

Balance as at
31 March 2021

Essue of equity
share capital
during the vear

Balanee as at

31 March 2022

Equity share capital

23.55

23.55

23.55

B instrumsent entirely in the natore of equity

In Rs. million unless otherwise stated

Particu fars

Balamce 25 at
1 April 2020

Issued during the
year

Balance 2s at
31 March 2021

Essued during the
year

Balamce as at
31 March 2022

Computsorily converiible debentures

351.62

351.62

351.62

C (her equity

In Rs. million uale

58 otherwise stated

Reserves amd surplus

Particulars Securiiies Retained Teotal
preminmn earnings

Balance as er 1 April 2020 343.42 43.38 385.80

Loss for the year - (45.10) (45.10)

Balance as at 31 March 2021 342.42 {1.72) 340.70

Profit for the year - 32.80 32,80

Balance as at 31 Mareh 2022 342.42 31.08 373.50

Summary of significant accounting policies and other explanatory information are infegral
part of financial statements. 1-38
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ACHME Vijevapura Solar Energy Private Limited
CIN - U48300BR2016PTCO65031
Summary of significant accounting policies and sther explanatory informatios for the year ended 31 March 2022

1. i) Coerporate information

The Company 'ACME Vijayapura Solar Energy Private Limited' was incorporated as of 15 July 2016 under Coropanies Act, 2013. The entity is engaged in the business
of establishing, comimissioning, setting up, operating and maintaining power generation using solar, fossil and alternate source of energy and act as owners,
manufacturing, engineers, procurers, buyers, sellers, distributors, dealers and contractors for setting up of power plant using glass bases mirrors, photo voitaic, beilers,
turbines and/or other equipments for generating, distribution and supplying of electicity and other products using solar, fossil and alternate sovrce of energy under
conditions of direct ovmership or through its affiliates, associates or subsidiaries.

On 1 July 2020, ACME Solar Holdings Limited (Holding Company") got converted from Public Limited Company to Private Limited Company, resulting in change in
status of Halding Company and its subsidiaries companies to private company. Consequently, effective ffom 1 July 2020, status of the Company was also changed to
Private Limited Company.

The Company owrs and operates solar power project with installed capacity of 40 MW in the state of Karnataka. The project is intended to sell the power generated,
under long term Power Purchase Agreement with Solar Energy Corporation of India, Karnataka.

The Company does not have any employees on its payroll, the Company has eniered info an agresment {or operaiion and maintenance of the project including
adminisirative and financial reporting services.

The financial statement have been authorised for issue by the Board of Direciors on 27 April 2022

ii) Amended Accounting Standards (Ind AS) and interpretations effective during the year

Tnd AS 109 Financial Instromenis; Ind AS 107 Finarcial Instrements: Disclosures and Ind AS 116 Lezses (amendmenis related to Interest Raie Benchmark
Reform}

The amendment to Ind AS 109, provides a practical expedient for assessment of contractual cash flow test, which is one of the criteria for being eligible to measure a
financial asset at amertized cost, for the changes in the financial assets that may arise as a result of Interest Rate Benchmark Reform. An additional temporary exception
from applying hedge accounting is alse added for Interest Rate Benchmark Reform.

The amendment to Ind AS 107, clarifies the certain additional disclosures to be made on account of Interest Rate Benchmark Reform:

(i) the nature and extent of risks to which the entity is exposed arising from financial instruments subject ic interest rate benchmark reform;

(i1) the entity's progress in completing the transition to alternative benchmark rates, and how the entity is managing the transition;

(iii) the m=ouments exposed to benchmark reform disaggregated by significant interest rate benchmark along with qualitative information about the financial instruments
that are yet 1o transition fo altemative benchmark rate;

i) changes to entity’s risk managemeni strategy.

The amendments introduced a similar practical expedient in Ind AS 116. Accordingly, while accounting for lease modification i.e. remeasuring the lease liability, in case
this is required by interest rate benchmark reform, the lessee will use a revised discount rate that reflects the changes in the interest rate.

These amendments did not have any material impact on the financial statements of the Company.

Ind AS 116 Leases (zmendment related fo rent concessions arising due to COVID-19 pandemic)

The amendment to Ind AS 116 Leases extended the practical expedient introduced for financial year 2020-21 related to rent concessions arising due 10 Covid-19
pandemic, that provides an option to the tessee to choose that rent concessions for lease payments due on or before 30 June 2022 (from erstwhile notified date of 30 June
2021), ansing due to COVID-19 pandemic ("COVID-19 rent related concessions”) need not be treated as lease modification. The amendment did not have any material
impact on financial statements of the Company.

Amendments consequent to issne of Conceptual Framework for Financial reporting under Tnd AS (Coneceptual Framéwnrk)

(i) Ind AS 102 Share Based Payments - Amended the definition of ‘liabilities’ to ‘a present obligation of the entity to transfer an economic resource as a result of past
evenis’.

(ii) Ind AS 103 Business Combinations - The MCA clarified that for the purpose of this Ind AS, acquirers are required to apply the definitions of an asset and a Nability
given in the Framework for Preparation and Presentation of Financial Statements with Indian Accounting Standards rather than ihe Conceptual Framework.

(111} Ind AS 114 Regulatery Deferral Accounts - The amendment added a footnote against the term ‘reliable’ used in the Ind AS 114, The footnote clarifies that term
“faithful representation’ used in the Conceptual Framework encompasses the main chasacteristics that the Framework for Preparation and Presentation of Financial
Statements with Indian Accounting Standards called ‘reliability’. However, for the purpose of this Ind AS, the term ‘reliable’ would be based on the requirements of Ind
AS 8.

(iv) Ind AS 37 Provisions, Contingent Liabilities and Centingent Assets - The MCA clarified that the definition of term “liability’ in this Ind AS is not being revised
following the revision of the definition of liability in the Conceptaal Frameworlk.

(v) Ind AS 38 Intangible Assets - The MCA clarified that the definition of an “asset” in this Ind AS is not being revised following the revision of the definition of asset in
the Concepiual Framework.

{vi} Ind AS 106 Exploration for and Evaluation of Mineral Resources; Ind AS 1 Presentation of Financial Siatements; Ind AS 8 Accounting policies, Changes in
Accounting Estimates and Errors and Ind A8 34 Interim Financial Reporting - The reference to the Frameworl for Preparation and Presentation of Financial Statements
with Indian Accounting Standards has been substituted with reference to the Conceptuial Frameworl.

The above amendments did not have any material impact on the financial statements of the Company.

2. Significant Accounting Policies
2.01 Basis of preparation

The fnancial stalements have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under Section 133 read with Companies (Indian
Accounting Standards) Rules, 2015 (as amended from time to time), Companies (Indian Accounting Standards) (Amendment) Rules, 2016 and the relevant provisions of
the Act, Effective 1 Aprl 2016, the Company has adopted all the Ind AS and the adoption was carried out in accordance with Ind AS 101 Firsi time adepiion of Indian
Accounting Standards, with T April 2015 as the transition date. The transition was carried ous frem Indian Accounting Principles generally accepted in India as prescribed
under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 (IGAAP), which was the previous GAAP. Accounting policies have been
consistently applied except where a newly issued accounting standard is initially adopted or a revision to an existing accounting standard requires a change in the
accounting policy hitherto in use. Refer 1 (i) above for certain amendments to the standards which have become effective for annual periods beginning on or after I April
2021,

The financial statements are presented in INR and all values are rounded to the nearest million except when otherwise indicated.

Historical cost convention P
The financial statements-have been prepared on a histerical cosi convention on a going concern basis except for ceriain ﬂnanciaj,&jséjs “‘éi@i liabilities which are

e

measured at faif yalue:




ACME Vijayvapura Solar Evergy Private Limited

CIN -

U40300HR201 6P 065031

Summary of significant sccounting policies and other explanatory information for the year ended 31 March 2622

.02

2.03

2.04

2.05

196

Use of estimates

The preparation of financial statement in conformity with Ind AS requires the management to make jndgments, estimates and assumptions that affect the reporied
amounts of revenues, expenses, assets and liabilities and the disclosure of contingent liabilities, at the end of the reporting peried. Although these estimates are based on
the management's best knowledge of current events and actions, uncertainty about these assumptions and estimates could result in the outcomes requiring a material
adjusiment o the carnying amounts of assets ot lizbilities in future periods.

Foreign currency transiation

Foreign currency transactions and balances

Foreign currency iransactions are translated into the functional currency of the respeciive cornpany, using the exchange rates prevailing at the dates of the transactions
(spot exchange raie).

Foreign exchange gains and losses resulting from the settlement of such transactions and from the re-measurement of monetary items denominated in foreign currency at
year-end exchange rates are recognised in profit or loss.

Non-monetary items are not retranslated ar year-end and are measured at historical cost {translated using the exchange rates at the iransaction date), except for non-
monetary items measured at fair value which are iranslated using the exchange rates at the date when fair value was deterrined.

Foreign currency loans availed for acquisition of property, plant and equipment are converted at the rate prevailing on the due date for instalments repayable during the
vear and at the rate prevailing on the date of balance sheet for the outstanding loan.

Current versus pon-current classification

The Company presents asseis and liabilities in the standalone balance sheet based on cumrent/nen-current classification.,

An asset is classified as current when it satisfies any of the following criteria:

- it is expected to be realised in, or is intended for sale or consumption, in the Company’s normal operating cyele;

- it is held primanily for the purpose of being traded;

- It is expected fo be realised within 12 menths after the reporting date; or

- it is cash or cash equivalent unless it is restricted from being exchanged or used to settle  liability for at least 12 months after the reporting date.

A liability is classified as current when it satisfies any of the following criteria:

- it is expected t6 be settled in the Company’s «ws2mal operating cycla;

- it is held primarily for the purpose of being traded;

- it is due 1o be settled within 12 months after the reporting date; or

- the Company does nct have an uncoaditional right to defer settlement of the liability for at least 12 months after the reporting date. Terms of a liability that could, at the
option of the counterparty, result in ifs setilement by the issue of equity instruments do not affect its classification.

Current asseis/liabilites include current portion of non-current financial assets/liabilities respectively. All other assets/liabilities are classified as non-current. Deferred fax
assets and liabilities are classified as non-curreat assets and liabilities.

Operating cycle
Based on the nature of the operafions and the #ime between the acquisition of assets for precessing and their realisation in cash or cash eguivalents, the Company has
ascertained its operating cycle as twelve months for the purpose of current/non-current classification of assets and liabilities.

Revenue
Revenue frem contracis with customers is recognised when control of the goods or services are transferred to the customer at an amount that reflects the consideration to

which the Company expecis to be entitled in exchange for those goods or services.

Sale of Fower

Revenue from supply of power is recognised net of any cash rebates, when the power is supplied and units of electricity are delivered as it best depicts the value to the
customer and complete satisfaction of performance obligation.

Revenue from sale of power is recognized when persuasive evidence of an arrangement exists, the tarifY is fixed or determinable, solar energy lilowatis are supplied and
colleciability is reasonably assured. Revenue is based on the solar energy kilowatts actually supplied to customers multiplied by the rate per kilo-wait hour agreed 1o in the
respective power purchase agreement (PPAs). The solar energy kilowatts supplied by the Company are validated by the customer prier to billing and recognition of
revenue.

Enterest Income

Interest income is recorded using the effective interest rate {EIR). EIR is the rate that exactly discounts the estimated future cash payments o1 receipts over the expected
life of the financial instrument or a shorter period, where appropriate, to the gross carrying amount of the financial assei or to the amortized cost of the financial liability.
When calculating the effeciive interest rate, the Company estimates the expected cash flows by considering all the ceniractual ferms of the financial instrument but dees
not consider the expected credit losses, Interest income is included in other income in the Statement of Profit and Loss.

Borrowing cosis
Borrowing costs directly atiributable (o the acquisitions, construction or production of a qualifying asset are capifalised during the period of time that is necessary io
complete and prepare the asset for its intended use or sale. Other berrowing costs are expensed in the peried in which they are incurred and reported in finance costs.
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ACHME Vijayapura Solar Energy Private Limited
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Summary of significant accounting policies and other explanatory information for the year ended 31 Marck 2022

2.07 Property, plani and equipment

Property, plant and equipments are carried at cost less accumulated depreciation. The cost of items of the property, plant and equipment comprises fis purchase price net
of any trade discount and rebate, any import duties and other taxes (other than those subsequently recoverable from tax authorities), any directly attributable expenditure
on malcing the asset ready for its intended use, other incidental expenses and interest on borrowings attributable to acquisition of qualifying property, plant and
equipments upto the dale the asset is ready for ifs intended use.

Whenever significant paris of the property, plant and equipment are required ic be replaced at intervals, the Company depreciaies them separately based on their specific
useful lives. All other repair and maintenance cosis are recognised in statement of profit and loss as incurred.

Depreciation is tecognised based on the cost of assets (other than frechold land) using the straight-line methed. The useful life of preperty, plant and equipment is
considered based on life prescribed in schedule II fo the Companies Act, 2013 except in case of power plant assets, where the depreciation is charged on the basis of the
relevant tariff regulations based on technical assessment, taking into account the nature of assets, the estimated usage of the assets, the operating condition of the assets,
anticipated technical changes, manufacturer wamranties and mainignance support. The estimated useful lives and depreciation method are reviewed at the end of each
reporting period, with the effect of any changes In estimate accounted for on a prospective biasis.

Impairment of non-financizl assets

For impairment assessment purposes, assets are grouped at the lowest levels for which there are iargely independent cash inflows (cash-generating units). As a result,
some assets are tested individually for impairment and some are tested ai cash-generating unit level. All individual assets or cash-generating units are tested for
impairment whenever events or changes in circumstances indicate that the carrying amount may not be recoverable.

An impairment loss is recognised for the amount by which the assef’s (or cash-gencrating unit’s) carrying amount exceeds its recoverable amount, which is the higher of
fair value less costs of disposal and value-in-use. Te determine the value-in-use, management estimates expected future cash flows from each cash-generating unit and
determines a suitable discount rate in order to calculate the present value of those cash flows. The date used for impairment testing procedures are directly linked to the
Company’s latest approved budget, adjusted as necessary to exclude the effects of future reorganisations and asset enhancements. Discount factors are determined
individually for each cash-generating unit and reflect current market assessments of the time value of meney and asset-specific risk factors.

Impairment losses are charged in the Statement of Profit and Loss. Further, impairment loss is reversed if the asset’s or cash-generating unit’s recoverable amount exceeds
its carrying amount. The reversal is limited so that the carrying of the asset does not exceed ifs recoverable amount, ner exceed the carrying amount that would have been
determined, net of depreciation, had no impairment loss been recognised for the asset in prior years. Such reversal is recognised in the Statement of Profit and Loss uniess
the asset is carmied at a revalued amount, in which case, the reversal is treated as an increase » r2valuation.

Financial instruments

Recognition, initial measurement and derecognition

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual provisions of the financial instrument, and, except for trade
receivables which do not contain a significant financing component, these are measured initially at:

a) fair value, in case of financial instruments subsequently carried at fair value through profit or loss (FVTPL),

b} fair value adjusied for transaction costs, in case of all other financial insfruments.
Financizal assets are derecognised when the contractual rights to the cash flows from the financial asset expire, or when the financial asset and substantially all the risks
and rewards are tzansfarred. A financial liability is derecognised when the underlying obligation specified in the confract is discharged, cancelled or expires.

Classification and subsequent measurement of fizancial assets
Different criteria io determine impairment are applied for each category of financial assets, which are described belowr.
For purposes of subsequent measurement, financial assets are classified in four categories:

- Financial assets at amortised cost

- Financial assets af fair valee through other comprehensive income (FYOCT)

- Financial assets, derivatives and equity instruments at F¥TPL

1) Financial assets at amortised cost

(a}
()

Classification and subsequent measurement of financial liabilities

The Company’s financial liabilities include borrowings, irade and other payables and derivative financial instruments.

Financial liabilities are measured subsequently at amortised cost using the effective interest methed except for derivatives and financial liabilities designated at FVTPL,
which are carried subsequently ai fair value with gains or tosses recognised in profit or loss.

A 'Financial asset” is measured at the amortised cost if both the following conditicns are met:

The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI} on the principal ameunt ovistanding.
Afier initial measuremens, such financial assets are subsequently measured at amostised cost using the eflective interest rate {EIR) method. Amortised cost is calculated
by taking into account any discount or premivm en acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included in finance income in
the profit o loss. The losses arising from impairment are recognised in the profit or ioss. Amortised cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR.

Impairment of finzncizl assets

In accordance with Ind-AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition of impaitment loss for financial assets carried at
amortised cost.

ECL is the difference between all contractual cash fiows that are due to the Company in accordance with the contract and all the cash flows that the Company expects to
receive. When estimating the cash flows, the Company is required to consider :

— All contraciual tems of the financial assets (including prepayment and extension) over the expected life of the assets.

Cash flows {fTom the sale of collateral held or other credit enbancements that are integral to the contractual terms.

Trade receivables

The Company applies simplified approach permitted by Ind AS 109 Financial Instruments, which requires expected lifetime losses 1o be recognised from inital
recognition of receivables,

Other financial asseis .
Far mwgmtlon of lznpalrmeni loss on other 1' nancial assets ang risk exposure, thc Compa.ny de‘ienmnes whether there has bﬁéga,sj i i,“ncrease in the credit risk
] }/2 month e.xpﬁcftf:d credit logses.
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Classification and subsequent measurement of financial liabilities
Binancial liabilities are measured subseguently af amortised cost using the effective interest method except for derivatives and financial labilities designated at FVTFL,

which are carried subsequently at fair value with gains or losses recognised in profit or loss.

Offsetting of financial assets and financial liabifities
Finanei al assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal fight 1o offset the recognised
amounts and there is an intention to settle on a net basis, 1o realise the assets and settle the liabilities simultaneously.

Derivative financial instruments

Imitia} recognition and subseguent measurement

The Company uses derivative financial instruments, such as forward currency coniracis, cross currency rafe swaps to hedge ils foreign cumency tisks. Such derivative
financial instruments are initially recognised at fair value on the date on which a derivative contract is entered into and are subsequently re-measured at fair value.
Derivalives are carried as financial assets when the fair value is positive and as financial liabilities when the fair vahue is negative.

Compouid financial instruments

Compound financial instruments are separated into liability and equity components based on the terms of coniract. On the issuance of compound financial instruments,
the fair value of tability component is determined using & market rate for an equivaient instrument. This amount is classified as a financial liability measured at amortised
cost (net of fransaction costs) until it is extinguished on conversion or redemption. The equity component is classified under other equity.

(2) Financial assets at fair value through other comprehensive income (FVOCE)

Financial assets &t fair value through other comprehensive income (FVOCI), Financial assets that meet the following cenditions are measured initially as well as ai the end
of each reporting date ai fair value, recognised in other comprehensive ingome (OCI).

a) The objective of the business mode} is achieved both by collecting contractual cash flows and selling the financial assets, and

b) The contractual terms of the asset give rise on specified dates to cash flows that represent solely payment of principal and interest.

(3) Financial assets, derivatives and equity instruments at FVIPL

Financial asseis at fair value through profit or loss (FVTPL). Financial assets that do not meet the amortised cost criteria or FVTOCI criteria are measured at FVTPL.
Financial assets at FVTPL are measured at fair value at the end of each reporting period, with any gains or losses arising on remeasurement recognised in profit or loss.
The net gain or loss recognised in profit or loss incerporates any dividend or inlerest earned on the financial asset.

Income taxes
Tax expense comprises current and deferred tax. Tax expense is recognised in profit or loss except to the extent that it relates to items recogmised directly in equity or

other comprehensive income, in which case it {s recognised 1n equity o1 in other comprehensive income.

Current tax

Current tax comprises the expected tax payable on the taxable income for the year. The amount of current tax payabie is the best estimate of the tax amount expected to be
paid that reflects uncertainty related to income taxes, if any. It is measured using tax rates enacted or subsiantively enacted at the reporting date. Current tax assets and
liabilities are effset only if certain criteria is met. Current Income tax related to items recognised in other comprehensive income or directly in equity is recognised in other
comprehensive income ot in equity as the case may be.

Deferred taz

Deferred tax is recognised in respect of temporary differences between the carrying amounis of assets and liabilities for financial reporting purposes and tax base i.e.
amounts used for taxation purposes.

A deferred tax asset is recognised for unused tax losses, unabsorbed depreciation, deductible temporary differences, to the extent that it is probable that future taxable
profits will be available against which they can be utilized. Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it is no longer
probabie that the related tax benefit wilt be realised. A deferred tax liability is recognised in respect of taxable temporary differences.

Deferred tax is measured at the tax rates that are expected to be applied to temporary differences when they reverse, based on the laws that have been enacted or
substantively enacted by the reporting date. Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities and assets and
they relate to income taxes levied by the same tax authority on the same taxable entity or on different tax entities, but they intend to seitle current tax liabilities and assets
on a net basis or their tax assets and liabilities will be realized simultaneousty.

Deferred tax relating to items recognised cutside the statement of profit and toss is recognised cutside the statement of profit and loss either in comprehensive income or
in equity. Deferred tax items are recognised in correlation to the underlying transaction either in QCT er directly in equity.

Cash and cash egquivalents
Cash and cash equivalents comprise cash on hand and demand deposits, together with other short-term, highly liquid invesuments maturing within %0 days from the date

of acquisition. Cash and cash equivalent are readily convertible inte known amounts of cash and are subject to an insignificant risk of changes mn value.

Provisions, contingent assets and contingent liabilities

Provisions are Tecognized only when there is a present obligation, as a result of past events, and measured at the estimated expenditure required to settle the present
obligation, based on the most reliable evidence available at the reporting date, including the risks and uncertzinties associated with the present obligations as a whole.
Provisions are discounted to their present values, where the time value of money is material. When discounting is used, the increase in the provision due to the passage of
time is recognized as a finance cost. The expense relating to any provision is presented in the Statement of Profit and Loss net of any reimbursement.

Any reimburserent that the Company is virtually certain to collect from a third party with respect to the obligation is recognised 2s a separate asset. However, this asset
may not exceed the amount of the related provision.

No Liability is recognised if an outflow of economic resources as a result of present obligations is not probable. Such situations are disclosed as contingent liabilities
unless the outflow of resource is remote,

Contingent liabilities are disciosed by way of note unless the possibility of outflow is remote. Contingeni assets are neither recognized nor disclosed. However, when
realization of income is virtually certain, related asset 1s recognized
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Governument granis

Government grants are not recognised until there is reasonable assurance that the Company will coruply with the conditions attaching fo them and that the grant will be
received.

Government grants relating 1o income are determined and recognised in the statement of profit and loss over the period necessary to match them with the cosi that they are
intended to compensate, on a systernatic basis and presented within other income.

Government grants relating fo the assets are presented as deferred income and such income Js recognised in the statement of profit and loss over the period on a systematic
basic within other income.

Significant management judgement in applying aceounting pelicies and estimation uncertainty

When preparing the financial siatemert, management makes a number of judgements, estimates and assumptions about the recognition and measurement of assets,
liabilities, income and expenses.

Provision for income tax and deferved tax assets

The Company uses estimates and judgemernits based on the relevant rulings in the areas of allocation of revenue, costs, allowances and disallowances which is exercised
while determining the provision for income tax. A deferred tax asset is recognised to the extent that it is probable that future taxable profit will be available against which
the deductible temporary differenices and tax losses can be utilised. Accordingly, the Company exercises its judgement to reassess the carrying amount of deferred tax
assets at the end of each reporting penod.

Empairment of non-financial assets

In assessing impairment, management estimates the recoverable amount of each asset or cash-generating units based on expected future cash flows and uses an interest
raie 1o disceuat them. Estimation uncertainty relates to assumptions about future operating results and the determination of a suitzble discount rate.

Useful lives of depreciable assets

The Company reviews the useful life of property, plant and equipment at the end of each reperting period. This reassessment may resull in change in depreciation expense
in future periods.

Fair value measnrement

When the fair value of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted prices in active markets, their fair value
is measured using valuation techniques including the Discounied Cash Flow model. The inputs to these moedels are taken from observable markets where possible, but
where this ig not feasible, a degree of judgement is required in establishing fair values. Judgements include comsiderations of inputs such as liquidity nisk, credit risk and
volatility. Changes in assumptions about these factors could affect the reported fair value of financial instruments.

Amendment t¢ Accounting Standards (End AS) issued but pol yet effective
Ministry of Corporate Affairs (“MCA”} notifies new standard or amendmenis 1o the existing standards under Companies (Indian Accounting Standards) Rules as issued
from time 1o iime. On March 23, 2022, MCA amended the Companies {Indian Accounting Standards) Amendment Rules, 2022, applicable from April 1st, 2022, as

below:

Ind AS 103 - Reference to Conceptual Framework

The amendments specify that to qualify for recognition as part of applying the acquisition methed, the identiflable assets acquired and liabilities assumed must meet the
definitions of assets and liabilities in the Conceptual Framework for Financial Reporting under Indian Accounting Standards (Conceptual Framework) issued by the
Institute of Chartered Accountants of India at the acquisition date. These changes do not significantly change the requirements of Ind AS 103. The Company does not
expect the amendment to have any significant impact on ifs financial statements.

Ind AS 16 ~ Proceeds before intended use

The amendments mainly prohibit an entity from deducting from the cost of property, plant and equipment amounis received from selling items produced while the
company is preparing the asset for ifs intended use. Instead, an entity will recognise such sales proceeds and related cost in profit or loss. The Company does not expect
the amendments {0 have any impact on its {inancial statements.

Ind 48 37 - Onerous Contracts - Costs of Fulfilling a2 Contract

The amendments specify that that the ‘cost of fulfilling’ a contract comprises the ‘costs that relate directly to the contract’. Cosis that relate directly 10 a contract can efther
be incremental costs of fulfilling that contract (examples would be direct labour, materials) or an allocation of other costs thal relate directly to fulfilling contracts, The
amendment is essentially a clarification and the Company does not expect the amendment lo have any significant impact on its financial stalements.

Ind AS 169 - Annual Improvements to Ind AS (2021}
The amendment clarifies which fees an entity includes when it applies the *10 percent” test of Ind AS 109 in assessing whether io derecognise a financial liability. The
Company does not expect the amendment to have any significant impact on its financial statements.

Earpings per share

Basic eamings per share are calculaled by dividing the net profit or loss for the period attributable to equity shareholders (afier deducting attributable taxes) by the
weighied average number of equity shares outstanding during the period, Partly paid equity shares are treated as a fraction of an equity share to the extent that they are
entitled 1o participate in dividends relative (o a fally paid equity share during the reporting period. The weighted average number of equity shares outstanding during the
period is adjusted for events such as bonus issue, bonus element in a rights issue, share split and reverse share split {censolidation of shares) that have changed the
number of equity shares outstanding, without a correspending change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the peried atiributable to equity shareholders and the weighted average number of shares
outsianding during the period are adjusted for the effects of all ditutive potential equity shares.
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3 Property, plant and equipment

Details of entity's property, plant and equipment and their carrying amounis are as follows:
in Bs. million onless otherwise stated

Particulars Freehobd land”™ Piafﬁ and Fotal
eguipment

Gross bleck

Balance as on 1 April 2020° 268.12 2,471.02 2,739.14

Addition during the yearu - 3.83 3.83

Balance 2s at 31 March 2021 268.12 2,474.85 2,742.97

Disposal/adjustment” {4.96) - (4.96)

Balamce as at 31 March 2022 263.16 2,474.8% 2,738.01

Accum ulated depreciation

Balance as on | April 2020 - 29121 291.21

Depreciation charge 144.73 144.73

Balance as at 31 Mareh 2021 - 435.94 435.94

Depreciation charge 14428 144,28

Balance as at 31 March 2022 - 580.22 580.22

Met biock

Balance as at 31 March 2621 268.12 2,638.91 2,307.03

Balamee as af 31 March 2022 263.16 1,8%4.63 2,187.79

" During an earlier vear, Central Electricity Regulatory Commission had passed its order dated 9 October 2018, allowing increase
in taxes as recoverable from customer due to change in tax regime from Service Tax {o Goods and Service Tax, Accordingly, the
Company had adjusted an amouni of Rs. 104.04 million with property, plant and equipment and correspondingly, recorded
"recoverable from the customer" under the head "other financial assets”. Consequently, impact on depreciation for previous
period amounting to Rs. 3.15 millien, had been recorded.

“During an cariier year, Solar Energy Corporation of India (“SECI”) had allowed Rs.15.42 million as pavable on upfront basis
and Rs. 84.79 million to be paid on monthly annuity basis over a period of 132 months. During the previous year, based on
internal analysis, unapproved claim of Rs. 3.83 million had been adjusted againt the carrying value of property, plant equipment
with corresponding adjustment against "recoverable from the customer"” under the head "other financial assets”.

# During the current vear, Directorate of Industries and Commerce, Bangalore vide their order dated 12 January 2022 has
sanctioned reimbursement of land concession fees of Rs. 4.96 million under industrial policy 2014-19, that has been adjusted
against carrying value of freehold land,

~The title deeds of all the freehold land are in the name of the Company and are pledged with the bank.
(i} Refer note 32 for details of assets pledged

(This space has beer infentionally left blank}
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In RKs. million vnless otherwise stated

Particuiars

As 3t
31 Mareh, 2022

As at
31 March, 2021

Orther fimancial assets - non current

Recoverable from customer 70.72 76.45

Security deposiis 3.69 3.29

Viability gap funding receivable 27.47 53.33
161.88 133.07

" Refer note 3 of property, plant and equipment. i

Deferred tax assets/(lisbilities) (net)

Deferred tax assets arising on:

Unabsorbed depreciation and business losses 48.27 59.81

Minimum alternate tax - 13.71

Viability gap funding and deferred revenue 37.55 40.48

Deferred tax Habilities arising om:

Property, plant and equipment (102.83) (101.57)

Preferred tax (met) {17.01} 12.43

In Rs. million u

nless otherwise stated

{Expenses)/ credit s
Particulars Asat recogrnised in Rej;]im:ﬁ " ?fher Asat
(2621-22) 31 Mareh 2021 statement of profit i‘; m;’;me 31 March 2022
and loss
Assets
Unabsorbed depreciation and business losses 59.81 {11.54) - 48.27
Minimum alternate tax 13.71 {13.71) - -
Viability gap funding and deferred revenue 40.48 (2.93) - 37.55
Liabhilities
Property, plant and equipment (101.57) (1.26) - (102.83)
Total 12.43 (29.44) . A7.013
inm Rs. million uniess otherwise siated
{Expenses)/ credit Lo
Particuiars As at recogmised in Recoguised in ?ther As at
(2020-21) 31 March 2020 | statement of profic | U7 P CPeRsive 31 March 2021
and loss neeme

Assets
Unabsorhed depreciation and business losses 20.69 3912 - 59.81
Minimum alternate tax - 13.71 - 13.71
Viability gap funding and deferred revenue 32.83 7.65 - 40.48
Liabilities
Property, plant and equipment (72.28) (29.29) - {101.57)
Total (18.76) 31.1% - 12.43
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Eflective tax reconciliation in Rs. million unless olherwise stated
Particulars : As at
31 March, 2022 31 March, 2021

Profit/(loss) before tax 62.25 {70.85)
Applicable tax rate® 25.17% 29.12%
Expected {ax expense (4] 15.67 {20.63%
Expenses not considered in determining taxable profit 0.28 0.2¢
binimum alternate tax 13.71 (8.38)
Impact for changes in fax rates (0.17) 2.95
Others {0.04) 0.10
Total adjustments [B] 13.78 {5.12}
Actaal tax expense [C=A+E] 29,45 (25.75)
Total tax incidence 29.453 (25.73)
Tax expense recognized in statement of profit and loss [Dj 29.45 {25.75)

*The Company has exercised the option under section 115BAA of the Income-tax Act, 1961, as introduced by the Taxatton Laws (Amendment) Act,
2019, while filing retumn of income for the financial year ended 31 March 2021. Consequently, the Comipany has applied the lower income tax rates on
the deferred tax assefs/ liabilities to the extent these are expected o be realized or settled in the future period under the new regime. This has resulted in
reversal of net deferred tax assel amounting to Rs. 13 54 million (including accumulated MAT credit entitlement charge off of Rs. 13.71 million) to the

Statement of Profit and Loss during the current year,

(This page has been left intentionally blank)
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In Rs. million unless otherwise stated

Particulars As at As at
31 March, 2022 31 March, 2021
& Nom curvent fax assets
Advance tax (net of provision) 5.46 518
5.46 518
T Other non current assets
Prepaid expenses 30.10 31,60
30,10 31,66
8 Trade receivables
Trade receivables - unsecured, considered good 0.13 1.03
k13 E03
Trade receivable ageing schedule ag at 31 March 2022 and 31 March 2021
Outstanding for following periods from the due date of payment
FY 20621-22 Mot due i.ess than 6 months 1-2 years 2-3years Flore than Total
& months to 1 vears 3 years
Undisputed trade receivable
Considered good 0.13 - - - - - 0.13
Credit impaired - - - - - - -
Total {rade receivable 0.13 - - - - - 0.13
Outstandbag for following periods frorm the due date of payment
FY 2026-21 Not due Less than & mpomths 1-2 years 2-dyears More than Total
& months te 1 years 3 years
Undisputed trade receivable
Considered geod 1.03 - - - - - 1.03
Credit impaired - - - - - - -
Total trade receivable 1.03 - - - - - 1.03
9 Cash and cash equivalents
Balances with bank - current accounts™® 18.84 24.62
Term deposits with original maturity upto three months 86.76 23.51
105.68 10813
*Balance of Rs. 12,01 million (31 March 2021; Rs. 6.02 million) is to be specifically vsed towards major mainienance reserve.
10 Other bank balances
Term deposits with original maturity more than 3 months and less than 12 months” 171.44 178.30
171.44 178.30

*Pixed deposits of Rs. 138.16 milkion (31 March 2021 : Rs. 138.23 million) is pledged with banks on account of Debt Service Reserve Account (DSRA).

11 Loans
Loans to related parties
Considered good- unsecured 145.80 61.25
145.80 61.25
" Catries interest @ 2.50% p.a (31 March 2021 8% p.2) and are repayable within 12 menths. (refer noie 30)
#Inclusive of accrued interest of Rs. 10.23 Million (31 March 2020 : Rs. 0.25 million)
12 Other financial assefs
Viability gap funding receivable 29.40 29.40
Unbilied revenue 32.33 36.55
Recoverable from customer 531 4.37
67.04 7032
* Refer note 3 of property, plant and equipment.
13 Other current assets
Advance to vendors 0.05 0.03
1.62 1.66

Prepaid expenses
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14 Eguity share capital

In Rs. milliow uniess otherwise stated

. As at 31 March 2022 As at 31 March 2021
Particulars
Number of shares Amcunt  Nuinber of shares Amount
Authorised 5,000,000 50.00 5,000,000 50.00
Issued and subscribed and fully paid up 2,355,360 23.55 2,355,360 23.55
Total 2,355,360 13.55 2,355,360 23.58

I. Reconeiliation of equity capital ceisianding at the beginning and at the end of the reporting period
i Bs. million unless otherwise stajed

For the year ended . For the year ended

Particalars 31 March 2022 31 March 2021

Number of shares Amount  Number of shares Amount
At the beginning of the year 2,355,360 23.35 2,355,360 23.55
Issued during the year - - - -
Outstanding at the end of the year 2.355.360 23.55 2,355,360 23.55
1. Shares held by holding Company In Bs. million uniess otherwise stated

. As at 31 March 2022 As at 31 Marek 2021
Particulars
Mumber of shares Amount Mumber of shares Ammount

ACME Solar Holdings Private Limited™* 2.355.360 23.55 2,355,360 23.55

*includes share held by nominee shareholder

3. Number of shares hield by each sharehoider holding more than 5% Shares in the Company

Partienlars As at 31 March 202 As at 31 March 2021
Number of shares % Holding MNumber of shares % Holding
ACME Solar Holdings Private Limited 2,355.360 100% 2355360 100%

4. Shareholdiog of Promeoter
Shareholding of promoters is as follows:

Shares held by promoters
Promoter Name As af 31 March 2022 As at 31 Mareh 2021
Number of shares % Holding Mumber of shares % Holding
ACME Solar Holdings Private Limited 2.355.360 100% 2,355,360 100% 0%

% Change during
the year

5. Terms/rights attached {o equity shares

The Company has oaly one ¢lass of equity shares having par value of Rs 10 per share. Each holder of equity shares is entitled to one voie per share, The
Company declares and pays dividends in Indian rupees. In the event of liquidation of the Company, the holders of equity shares will be entitled to receive
remaining assets of the Company, after distribution of all preferential amounts.

6. Details of shares issued pursuant o contract without payment being received in cash, alloted as fully paid up by way of bonus issues and brought
back during the last § years for each class of shares

The Company has not issued any shares pursuant to a contract without payment being received in cash, alloted as fully paid up by way of bonus shares nor
has there been any buy-back of shares in the current year and immediately preceeding five years or from the date of incorporation.

(This page has been left intentionally blank) ...
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I Ks. million unless otherwise siated

Particubars As 8t As at

31 March, 2022 31 March, 2021
Imstruement entirely in the nature of equity
Compulserily convertible debentures
Opening balance 351.62 351.62
Converied during the year - -
Balznces at the end of the yvear 351.62 351.62

Terms and conditions of conversion of Compualsorily convertible debentures (CCD)

In earlier vear, the Company had issued 22,54,000 CCD of Rs 156 each to ACME Sofar Holdings Private Limited convertible info one equity share
of Rs 10 each at a price of Rs 156 (including premiam of Rs 146) alongwith interest thereor, being the price calculated as per share valuation report.
The rate of interest payable on the CCDs shall be lower than the rate of inferest charged by the lender i.e State Bank of India. CCD shall be unsecured
and the CCD holders shall not be entitled to have any claimy/ charge/ recourse to any asset of the company/project lenders, till the repayments of
facility availed from project lenders to their satisfaction. CCD may be converted info equify shares at any fime after the expiry of twenty nine years
from the date of allotment at the option of both, the CCD holders and the Company. In case no option is exercised by any of them, CCD shall be
compulsorily converted on the last day of expiry of thirty years from the date of allotment.

CCD holders have waived the interest accrued on these compulsory converiible debentures for the current year and previous year.

Other equity

Securities premim

Opening balance 34242 342.42
During the year - B -
Balances af the end of ihe year 342.42 342.42
Retained earmimgs

Opening balance : {1.72) 4338
Net profit/(oss) daring the year 32.80 (45.10)
Balances at the end of the perfod/year 31.08 {1.72)
Total ather equity 373.50 340.78

Securities premium
Securities premium represents premium received on issue of shares. The reserve is utilised in accordance with the provisions of the Companies Act,

2013,

Retained earnings
All the profits or losses made by the Company are iransferred to retained earnings from Statement of profit and loss.

(This space has been intentionally left blank}
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In Bs. million anless stherwise stated

Particulars As at Asat
31 March, 2022 31 March, 2021
17 BLong terwms borrowings
Secured
Term foan from bank™® 1,664.58 1,846.99
1,664.58 1,846.9%
"Refer note 29 for lerms of bormowings
*Net of prepaid ancillary borrowing cost of Rs. 20.87 million (31 March 2021 : Rs. 24.69 million)
18 Others labilitics - non current
Deferred revenus 190.35 206.06
190.36 206,06
19 Short terms borrowings
Secured
Current maturities of long term borrowing
Term loan from bank® 142.34 104.11
142.34 104,11
* Net of prepaid anciliary borrowing cost of Rs. 3.63 miilion (31 March 2021 ; Rs. 3.80 million)
20 Trade payables
Due to micre enterprises and small enterprises (refer note a befow) 0.32 0.02
Due to others . 1.26 1.21
1.58 1.23

Note:-

a Disclosure under the Micro, Small and Medium Enterprises Development - -
Act, 2006 (MSMED Act, 2006):

i} The principal amount and the interest due thereon remaining unpaid to any 0.32 0.02
supplier as at the end of cach accounling year

ii} The amount of interest paid by the buyer in terms of section 16, along with - -
the amounts of the payments made to the supplier beyond the appointed day

iii) The amount of interest dug and payable for the period of delay in making - -
payments (which have been paid but beyond the appointed day during the
year) but without adding the interest specified under the MSMED Act, 2006.

iv} The amount if interesf accrued and remaining unpaid at the end of each - -
acconnfing year, and

v} The amount of further interest remaining due and payable even in the - -
succeeding vear, until such date when the interest dues as above are actually
paid to the small enterprise for the purpose of disallowance as a deductible
expenditure under section 23 of the MSMED Act, 2006

032 0.02

The abvoe information regarding dues to Micre, Small and Medium enterprises as defined under the Micro, Smail and Medium Enferprises Development Act
{MSMEI>), 2006 has been determined to the extent identified and information available with the Company pursuant to Section 22 of the Micro, Small and
Medium enterprises Development Act (MSMEDY), 2006.

Trade payable ageing schedule as at 31 March 2022 and 31 March 2021

FY 2021-22 Quistanding for following periods from the due date of psyment
Mot due Less than § vear  1-2 vears 2-3 years More than 3 years Totak
Outstanding due fo MSME" 0.18 0.14 - - - 0.32
Others 1.26 - - - - 1.26
Totaf trade pavables 1.44 .14 - - - 1.58
FY 2020-21 Outstanding for Tollowing periods from the due date of payment
Mot due Less than 1 vear 1.7 vears 2-3 years Kore than 3 vears Total
Outstanding due to MSME" 0.02 - - - _ oo
Others 1.21 - - - - 121
Totzal trade pavables .23 - - - - 1,23

*WSME as per the Micro, Sz_n:a'll_and Medium Enterprises Development Act, 2006,
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In Rs. million unless otherwise stated

Particulars As al As at
31 March, 2622 31 March, 2821
21 QOther fimancial liabilities
Interest accrued but niot due - 13.49
Capital credifors - 2.10
Other financial liabilities
Related parties (refer note 30) 5.67 1.14
Others 0.90 3.17
6.57 18.9¢
22 Other curreat labilities
Statutory dues 0.1 0.18
Deferred revenue 15.69 15.69
15.80 15.87

(This space has been intentionally left blank)
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En Bs. million unless etherwise stated

Particulars For the vear ended For the year ended
31 March, 2022 31 March, 20621
23 Revenue from eperations '
Sale of electricity 344.30 362.69
344.30 362.69
24 Other Income
Interest Income
Bank deposits ' 5.97 8.51
Loans, advances etc {refer note 30} 11.09 0.27
Others 12.57 . 13.39
Amortisation of deferred income 15.69 15.69
Excess provisions written back - 0.06
Miscellaneous income - 1.05
48.32 39.97

Revenue from contracts with customers
a} Disaggregation of revenue
Set out below is the disaggregation of the Company’s revenue from contracts with customers:
In Rs. million unless otherwise stated

Particalars For the vear ended For the vear ended
31 March, 2622 31 March, 2021
{A} Revenue from contracts with customers
Based on nature of goods/services

Sale of electricity 34430 362.69
{B) Oiher revenue

(i) Interest income 29.63 23.17

(i) Amertisation of deferred income 1569 15.69

(iii) Excess provisions written back - 0.06

{iv) Miscellaneous income - 1.05
Total revenue 38%.62 402.66

b} Contract balances

The following table provides information about receivables, contract assets and contract liabilities from contract with customers:
In Rs. millien unless ostherwise stated

Particulars As at As at
31 March, 2022 31 March, 2021

Receivables

Trade receivables (.13 1.03
Unbilled revenue for passage of time 3233 36.53
Less : Allowances for doubtiful debts - -
Net receivables (a) 32.46 37.58

Contract assets
Unbilled revenue other than passage of time - -
Total contract assets (b} - -

Contract liabilities
Advance from customer - .
Total contract liabilities (¢} . -

Total (ath-c) 32.46 37.58

Contract asset is the right to consideration in exchange for goods or services transferred fo ihe customer. Contract liability is the enfity's
obligation to transfer goods or services to a customer for which the entity has received consideration from the customer in advance. Contract
assets are transferred to receivables when the rights become unconditional and contract liabilities are recognized as and when the
performance obligation is satisfied. G .
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©)

There ars no contract asseis and the contract liabilities as at 31 March 2022 (31 March 2021: nil), therefore disclosure regarding significant
changes in contract assets and contract liabilities have not been furnished.

Performance obligation
The Company's performance obligation is satisfied at a point of time when the units of electricity are delivered as per the terms of the

agreement with the customer.

d} Reconciling the ameunt of revenue recsgnised in the statement of profit and loss with the contracted price

In Bs million vrbess otherwise stated

Particalars _ For the vear ended For the year ended
31 March, 2022 31 March, 2021
Revenue as per contract 353.41 372.03
Adjustments:
Cash rebate (7.12) (7.35)
Other adjustments {1.99) (1.99)
Revenue from contract with custemers 344.30 362.69

¢} Transaction price - remaining performance obligation

5

26

27

The remaining performance obligation disclosure provides the aggregate amount of the transaction price yet to be recognized as at the end of
the reporting period and an explanation as to when the Company expects te recognize these amounts in revenue. Applying the practical
expedient as given in Ind AS 115, the Company has not disclosed the remaining performance obligation related disclosures for contracts as
the revenue recognised corresponds directly with the value to the customer, of the entity's performance completed i the reporting period.

Finance costs
Enterest on

-term loan 153.96 175.62
-others 0.02 -
-on delayed payment of taxes - 0.63
Amortisation of ancillary cost to borrowings 3.98 24.65
Other borrowing costs 2.28 105.60
160.24 306.50

BDepreciation expense

Depreciation expense 144.28 144.72
144.28 144.72
Other expenses
Operation and maintenance expenses i544 14,70
Repairs and maintenance
Plant and equipment G.46 0.24
Amortisation of deferred expenses 1.50 1.50
Rates and taxes 1.13 0.45
Insurance 277 272
Legal and professional fees 1.12 2.25
Payment to auditors (refer note a below) 042 0.39
Bank charges 0.01 -
22.85 22.2%
Note:-
a)} Payment to auditor (inclusive of taxes) as
auditors 0.42 0.39

.42 $.39
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ACME Vijzyapura Solar Energy Privaie Limited
CIN - U40360HR2616PTC065031
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2022

Financizl instramenis

Fair value hierarchy
There are no financial assets or lizhilities measured at fair value in these financial statements.
Financial instruments by category In Rs million uuless otherwise stated
Particulars 31 March, 2022 31 March, 2021
EYTPL” Amortised cost FYTPL® Ameortised cost

Finzncial assets

Loans - 14580 - 61.25
Other financial assets - 168.92 - 203.39
Trade receivables - 0.13 - 1.03
(Cash and cash equivalents - 105.60 - 108.13
Other bank balances 171.44 178.30
Total financial assets - 501.89 - 552.18
Financial liabilities

Borrowings - 1,806.92 - 1,951.10
Other financial liabilities - 6.57 - 19.90
Trade payables - 1.58 - 1.23
Total financial lisbilities - 1.885.87 - 1,972.23

*Fair value through Prefit and Loss
The amortised cost of the financial assets and liabilities approximate the fair value on the respective reporting dates.

Risk management

The Company’s activities expose it to credit risk, liquidity risk and market risk. The Company board of directors has overall responsibility for the
establishment and oversight of the Company’s risk management framework. This note explains the sources of risk which the Company is exposed to and
how the Company manages the risk and the related impact in the finaneiai satements,

Credit risk

Credit risk is the risk that & counterparty fails to discharge its obligation te the Company. The Company's exposure to credit nisk is influenced mainly by
cash and cash equivalents, irade receivables and financial asseis measured at amortised cost. The Company continuously monitors defanlts of customers
and other counterparties and incorporates this information into its credit risk conirols.

Credit risk management

Credst risk rating

The Company assesses and manages credit risk of financial assets based on fellowing categories arrived on the basis of assumpticens, inpuis and factors
apecific to the class of financial assets.

A: Low credit risk on financial reporting date

B: Moderate credit risk

C: High credit risk

The Company provides for expected credit loss based on the following:

Asset group Basis of categerisation Provision for expected credit loss

Low credit risk Trade receivables, cash and cash equivalents, other bank | 12 month expected cradit loss
balances, loan and other financial assets

Based on business environment in which the Company operates, there have been no defaults on financial assets of the Company by the counterparty. Loss
rates reflecting defaults are based on actual credit loss experience and considering differences between current and historical economic comditions.

Assets are writien off when there is no reasonable expeciation of recovery, such as a debtor declaring bankruptcy or a litigation decided against the
Company. The Company continues to engage with parties whose balances are written off and attempts to enforce repayment. There have been no cases of
write off with the Coempany.

In Bs million unfess otherwise stated

Credit rating Particulars 31 Mareh, 2022 | 31 March, 2021

Trade receivables, cash and cash equivalents, other bank balances, loan and

other financial assels 9189 33210

A: Low credit risk




b}
i

(B}

ACME Vijayapura Solar Encrgy Private Limnited
CIN - U40360HR2016PTCO65031
Summary of sigeificant accounting policies and other explanatory information for the year ended 31 March 2022

Credit risk exposure
Proviston for expected credit losses
The Company provides for 12 month expected credit losses for following financial assets —

31 March, 2822 In s million nnless ciherwise stated

B Estimated gross Expected eredit Carrying amount net of
Particulars . . X o
carrying amouni at defauft losses impairment provision
Trade receivables 0.13 - 0.13
Loans [45.80 - 145.80
Cash and cash equivalents 105.60 - 105.60
Other bank balances 171.44 - 171.44
Other financial asseis 168.92 - 168.92
31 March, 28021 In Rs miltion unfess otherwise stated
i Estimated pross Expected eredit Carrying amount net of
Particulars . . . .,
carrying amount af default losses impairment provision
Cash and cash equivalents 108.13 - 108.13
(Other bank balances 178.30 - 178.30
Loans 61.25 B 61.25
Trade receivables 1.03 - 1.03
Other financial agsets 203.39 - 203.39

The Company's major trade receivables and unbilled revenue are only with, govemment owned counierparty and are recovered as per the terms of the power
purchase agreement. Therefore, these trade receivables and unbilled revenue are considered high quality and accordingly no life time expected credit losses
are recognised on such receivables based on simplified approach. Any provisions against such receivabies are for liquidated damages and aot related 1o
credit worthiness of the counterparty. The Company considers that trade receivables are not credil impaired as these are receivable from Government
undertaking.

The credit risk for cash and cash equivalents and other bank balances is considered negligible, since the counterparties are reputable banks with high
quality external credit ratings.

Liguidity risk

Liquidity risk is the risk that the Company will encounier difficulty in meeting the obligations associated with its financial Habilities that are setfled by
delivering cash or another financial asset. The Company's approach to managing liquidity is to ensure as far as possible, that it will have sufficient liquidity
0 meet its liabilities when they are due.

Management monitors rolling forecasts of the Company’s liguidity position and cash and cash equivalents on the basis of expected cash flows. The
Company takes into account the liquidity of the market in which the Company epcrates.

Maturities of fimancial liabilities
The following are the remaining contractual maturities of financial Habilities at the reporting date. The amcunts are gross and andiscounted, and include
estimated interest payments, where applicable.
In Bs million unless octherwise stated

31 March, 2022 COn demand Less than | year 1 -5 years MO;E;:’:“ 8 Total
Mon-derivatives

Borrowings (including interest} - 276.21 1,001.56 1,432.06 2,709.83
Trade payables - 1.58 - - 1.58
Other financial liabilities - 6.57 - - 6.57
Total - 284.3¢ 1,001.56 1,432.846 371798
31 March, 202E On demand Less than 1 year I -5 years MO;::?:{“ 5 Total
Non-derivatives

Borrowings {including interest) - 267.69 £,083.85 1,822.61 3,174.15
Trade payables - 1.23 - - 1.23
Other financial lizhilities - 19.96 - - 19.90
Total - 288.82 1,083.85 1,822.61 3,1958.28

The gross inflows/(outflows) disclosed in the above table represent the contractual undiscounted cash flows relating to financial liabilitics held for risle
management purposes and which are not usually closed out before contraciual maturity




ACME Vijayapura Solar Energy Private Limited
CIN - U40300HR2016PTCO65631

Summary of significant sccounting policies and cther explanatory infarmation for the year ended 31 RMarch 2022

" {©) Market risk

a)

B}
b

ii)

€)

Foreign exchange risk

The Company does not have any foreign exchange risk as there are no foreign currency iransactions.

Interest rate risk
Ligbilities

The Company’s policy is to minimise interest rate cash flow risk exposures on long-term financing. The Company is exposed to changes in market interest

rates through bank borrowings at variable inierest rates.

Interest rate risk exposure
Relow is the overall exposure of the Company to interesi rate risk:

In Es million uniess otherwise stated

Particulars

31 March, 2022

31 March, 2021

Variabie raie borrowing

1,806.92

1,951.10

Total horrowings

1.806.52

1,952.10

Sensitivity
Below is the sensitivity of profit or loss and equity changes in interest rates.

In Rs million unless otherwise stated

Particulars

31 March, 2022

31 Maych, 2021

Enterest sensitivity®
Interest rates — increase by 100 basis points (31 March 2021: 100 basis points)
Interest rates — decrease by 100 basis points (31 March 2021: 100 basis poinis)

18.07
(18.07)

19.51
(19.51)

* Holding all other variables constant

Assels

The Company’s fixed deposits are carried at amortised cost and are fixed rate deposits. They are therefore not subject to interest rate risk as defined in Ind
AS 107, since neither the carrying amount nor the future cash flows will fluctuate because of a change in market interest rates.

Relow is the overall exposure of the deposits:

Tn Bs miflion unless otherwise siated

Particulars

31 March, 2622

31 March, 2028

Fixed deposits

258.20

261.81

Total deposits

258.20

261.81

Price risk -
The Compary does not have any other price risk than inierest rate risk.

Capital management

For the purpose of the Company's capital management, capital includes issued erquity capiial, share premum and all other equity reserves attributabie to the
equity holdess of the parent. The primary objective of the Company’s capital management is to maximise the shareholder value.

The Company manages its capital structure and makes adjustments in light of changes in econemic conditions and the requirements of the financial
covenants. To maintain or adjust the capital structure, the Company may adjust the dividend payment to shareholders, return capitai fo shareholders or issue
new shares. The Company monitors capital using & gearing ratio, which is net debt divided by total capital plus net debt. The Company's policy is to kecp

an optimum gearing ratio. The Company includes within net debt, interest bearing loans and borrowings, trade payables, less cash and cash equivalents.

In Rs millien unless otherwise stated

Particulars 31 March, 2022 | 3F March, 2821
Borrowings 1,806.92 1,951.10
Trade payabies 1.58 1.23
Other financial liabilities 6.57 19.90
Less: cash and cash equivalents 105.60 108.13
Net debt 1,769.47 1.864.10
Equity 748.67 715.87
Total equity 748,67 Ti5.87
Capital and net debt 2.458.14 257997
Gearing ratio (%} 6%.54% 72.25%

In order to achieve this overall objective, the Company's capital management, amengst other things, aims to ensure that it meets financial covenants and
attached to the interest bearing loans and borrowings that define capital structurs requirements. Breaches in meeting the financial covenants would permit
the bank to immediately call foans and borrowings.
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ACME Vijayapura Selar Energy Private Limited
CIN - Ud0300HR2016PTC065031
Summary of siguificant sceounting policies and sther explanstory information for the year ended 31 Marck 2022

30 Related parties

1 List of related parties as per the requivemenis of End-AS 24 - Related Party Disclosures
Ultimmate Holding Company
MKU Holdings Private Limited

Intermediate Holding Company
ACME Cleantech Sclutions Frivate Limited

Holding Company
ACME Solar Holdings Private Limited

Fellow Subsidizries (with whom transactions have been made during the year)
ACME Koppal Solar Energy Private Limited
ACME Babadham Solar Power Private Limited
ACME Kaithal Solar Power Private Limited
ACME Solar Energy Private Limited

i Tramsactions with refated parties and outstanding year end balances

In Rs. millioe unless otherwise stated

€.No Particular For the year ended For the year ended For the year ¢ended | For the yvear ended
o 3% March, 2022 31 March, 2021 31 March, 2022 3t Marchk, 2021
. i L e Intermediate Holdisg | Intermediate Holding
(A) | Transaction with related parties and Holding Compuny | and Holding Company Others Others
1 |Expesnses incurred on behalf of the Company
ACME Cleantech Solutions Private Limited 2.18 1.11 - -
2 [{peration znd mainienance eipenses
ACME Cleantech Solutions Private Limited 15.44 14.70 - -
3 |Receipt of borrowings
ACME Solar Holdings Private Limited - 76.71 - -
4 |Repayment of borrowings
ACME Solar Holdings Private Limited - 178.53 - -
ACME Cleantech Solutions Private Limited - 0.40 - -
5 |Loam given to related party
ACME Solar Holdings Private Limited 74.57 61.00 - -
6 |Imferest income on inter corporafe deposit
ACME Solar Holdings Private Limited 11.09 0.27 -
In Ks million unless stherwise stated
. As at As at As at As at
S.No. Partical
° artientar 31 March, 2022 31 March, 2021 31 March, 2022 | 31 March, 2021
Intermediate Holding | Intermediate Holding
{B) |Cutsianding balances - year end and Holding Company | and Holding Company Others Others
1 |Trade payables
ACME Cleantech Solutions Private Limited 1.26 1.21 - -
2 |Loan given to reisted party’
ACME Selar Holdings Private Limited 145.80 61.25 - -
3 |Corporaie guaramtee given by initermediate
holding Company with respect to berrowings
ACME Cleantech Solutions Private Limited 1.831.42 1,979.58 - -
4 |Co ohligation given with respect to borrowings
ACME Koppal Solar Energy Private Limited - - 1,709.17 1,851.50
ACME Babadham Solar Power Private Limited - - 1,706.26 1,843.33
ACME Kaithal Solar Power Private Limited - - 1,887.56 2,038.06
% |Co obligation taken with respect to borrowings
ACME Koppal Solar Energy Private Limited,
ACME Rabadham Solar Power Private Limited, - - 1,831.42 1,979.58
ACME Kaitha! Solar Power Private Limited
6 |Retated party payables
ACME Solar Energy Private Limited - - - 0.03
ACME Cleantech Solutions Private Limited 5.67 1.11 -




ACME Vijayapura Solar Energy Private Limited
CIN - U40300HR20I6PT 065031

31 Earning/(Loss) per share

i.e. no adjustments to loss were necessary.

used in the caloulation of basic earming/(loss) per share is as follows:

Summary of significant aceounting policies and other explanatory information for the year ended 31 March 2022

Both the basic and diluted earning/(loss) per share have been caleulated using the profitfloss) attributable to shareholders of the parent company as the numerator,

The reconciliation of the weighted average number of shares for the purposes of diluted earning/{loss) per share to the weighted average number of ordinary shares

In Ry million unless otherwise stated

Particulars For the year ended | For the year ended
31 March, 2022 31 March, 2021

Profit/(loss) attribuiables to owmers 32.80 (45.10%
Number of equity shares 2,355,360 2,355,360
Weighted average number of shares used in basic earning/(loss} per share 4,609,360 4,609,360
Weighted average number of shares used in diluted earning/(loss) per share 4,609,360 4,609,360
Hasic earning/(toss) per share 712 (9.78)
Diluted earning/Xloss) per share 712 (9.78)

CCD, have been considered in the calculation of (loss)/earnings per share.

32 Details of assets pledged

The carrying amounts of assets pledged as security for current and non-current borrowings are:

Compulsery convertibie debentures (CCID), whick: are convertible into fixed sumber of equity share on the date of conversion based upon terms of conversion of

Ie Rs million unless otherwise stated

, As at Ag at
Particulars 3t March, 2022 31 Mareh, 2021
Current
Trade receivables 0.13 1.03
Cash and cash equivalents 165,60 108.13
Other busic balances 171.44 178.30
Loans 14580 61.25
Other financial assets 67.04 70.32
Other current assets 0.05 0.03
Total 490.06 £19.06
Non-current
Property, plant and equipment 2,157.79 2,307.03
Other financial assets 101.88 133.07
Total 1,25%.67 2,440.50

33 Reconciliation of liabilities from financing activities

Ie HEs million uniess otherwise sigted
Particelars As at Cash flows Nom cash changes As at
(2021-22) 31 March, 2021 Additions Payment Toterest expenses 31 March, 2022
Borrowings {term loan) 1,951.10 - (148.16) 3.98 1,806.92
Interest accrued on borrowings 13.49 - (165.75) 156.26 -
Total liabilities from: financial activities 1,964.5% - (317.91) 160.24 1,806.92

Iz Bs million unless stherwise stated
Particutars As at Cash flows Nen eash chanpes As at
(2028-21) 31 March, 2028 Additions Payment Interest expenses 31 March, 2021
Borrowings (term loan) 1,814.73 26499 (123.86) {4.76) 1,951.10
Shori-term borrowings {foan from related
parties) 102.21 - (102.21) - -
Interest accrued on borrowings 39.57 - (337.34) 311.26 13.49
Total Habilities from financial activities 1.956.51 264.95 (563.41) 306.50 1,964.59

34 Centingent liability In Rs million unless stherwise stated
Particutars As at As at
31 March, 2022 31 Maweh, 2021
Corperate guaraniee issued (refer note 313 5,302.96 5,732 .89

35 Segment reporting

The Company is engaged in the business of sale of electricity. Chief Operating Decision Maker (CODM) reviews the financial information of the Company as a
whotle for decision-making and accordingly the Company has a single reportable segment. All the revenue has been billed to a single customer. Further, the
operations of the Company are limited within one geographical segment. Hence, no further disclosurs is required fo be made.




ACME Vijayapura Solar Energy Private Limited
i CIN - U40300HR2016PTC065031
o Summary of significant accounting policies 2nd ofher explanatory information for the year ended 31 March 2022

| 36 Impact of COVID 19 ‘

‘ Consequent to spread of Coronavirus disease (COVIEF 2019), the Government of Tadia had announced national wide lock down from 25 March, 2020 which was
gradually lifted subsequently. The Company is engaged I provision of essential services and therefore, continues to operate, there has not been a significant
impact in this pandemie situation. The Ministry of New and Renewable Energy (MNRE) vide 1ts order dated ! April 2020 has directed the Ihscoms to pay the
electricity dues o ihe renewable energy generating stations on regular basis as was being done prior to lockdown. Consequently, the Company has not seen any
significant delay in collection from Discom.

To manage the expected liquidiiy risk, the Company has increased the review frequency of cash pianning. The Company has considered internal and exiernal
information vp to the date of approval of these financial statements including directives/communique issued by CERC and other government agencies, in
determining the impact of glebal pandemic on carrying values of assets and liabilities as of 31 March 2022. While the impact has not been of any significance as of
now, the Company is closely monitoring developments, its operations, liguidity and capital resources and is actively working to minimize the impact of this
unprecedented situation.

37 Additional regulatory disclosures
a) The following are analytical ratios for the year ended 31 March 2022 and 31 March 2021:

Farticular Nate 31 March, 2622 31 March, 202) Variange
{a) Current Ratio (i) 2.96 298 -0.83%
(b} Debt equity ratio (i} 241 273 -11.45%
{c) Debt service coverage ratio (i) 1.07 1.14 -6.42%
{d) Retun on equity ratia (%) {iv) 4.48% -6.11% 173.34% *
{e) Inventory Turnover ratio (v} Not Applicable Not Applicable Not Applicable
{f) Trade receivable tumover ratio {vi) 393.62 704.25 -15.71%
{g) Trade payable turnover ratio (vii) Not Applicable Not Applicable Not Applicable
{h)} Net capital turnover ratio 7viif) 1.06 1.30 -18.43%
{i) Net profit ratio (%a) {1x) 9.5% -12.4% 176.61% *
{j) Returns on capital employed ratio (%) x) 8.6% 8.8% 2.12%
(k) Retum on Investment ratio (%) {xi} MNot Applicable Not Applicable Not Applicable

Reasons for variznce
& . - . . . - . . . . . .
Increased net profit in comparison to net loss in previous year due to refinance cost incurred in previous year resulang into improvement in the ratio.

Notes :

{i) Current ratio = Current assets/ current liabilities

{ii) Debt Equity Ratio = Total Debt/ Shareholders equity
(iii) Debt service coverage ratio = Earnings available for debt service/ Debt Service (refer point {A) below)
(iv) Return on Equity = Net Profits afier taxes — Preference Dividend (if any)/ Average Shareholder’s Equity

{v) Inventory turnover ratio is not applicable to the Company as no inventory is held by the Company.
{vi) Trade receivables turnover ratio = Net Credit Sales/ Avg. Accounts Receivable
vii) Trade payables turnover ratio is not applicable to the Company as the Company is engaged in generation of eleciricity, hence no purchases have been made.
7iii) Net capital tamover ratio = Net Sales/ Working Capital
(ix) Net Profit Ratio= Nei profit/ Net sales

(x) Retun on capital employed (ROCE)= Eaming before interest and taxes/ Capital Employed (refer point (B} below)
{xi) Return on investment is not applicable to the Company as no investment is held by the Company.

Other explanatory points

Earning for Debt Service = Net Profit afier taxes + Non-cash operating expenses like depreciation and other amertizations + Interest + other adjustments like loss
on sate of Fixed assets etc.

Diebt service = Interest & Lease Payments + Principal Repayments

“Net Profit affer tax™ means reported amount of “Profit / (loss) for the period” and it does not include items of other comprehensive income.

(B) Capital Employed = Tangible Net Worth + Total Debt + Deferred Tax Liability

b) The Company has not been declared as wilful defavlter by any bank or financial institution or any other lender.
¢) The Company does not have any charges or satisfaction, which is yet to be registered with Registrar of Companies, beyend the statutory penod presciibed under
the Companies Act, 2013 and the rules made thereunder.

d) The Company has not entered inta any transaction which has not been recarded in the books of account, that has been surrendered or disclosed as income during
the vear in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).

e) The Company has not traded or invested in erypto currency or virtual currency during the year.
f) The Company does not have any Benami property and further, no proceedings have been initiated or are pending against the Company, in this regard.
g) The Company has not eniered into any transactions with struck off companies, as defined under the Companies Act, 2013 and rules made. thereunder.
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38 Subseguent event

The Company has evaluated events and transactions, which occurred subsequent to the balance sheet date but prior to the date when financial statements were

available to be issued. There were no material subsequent events which are required to be disclosed.
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