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Independent Auditor's Report

To the Members of ACME Dhaulpur Powertech Private Limited
Report on the Audit of the Financial Statements

Opinion

1. We have audited the accompanying financial statements of ACME Dhaulpur Powertech Private Limited (‘the
Company’), which comprise the Balance Sheet as at 31 March 2022, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Cash Flow and the Statement of Changes in
Equity for the year then ended, and a summary of the significant accounting policies and other explanatory
information.

2. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statemenis give the information required by the Companies Act, 2013 (‘the Act) in the manner s0
required and give a true and fair view in conformily with the Indian Accounting Standards (Ind AS") specilied
under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 and other
accounting principles generally accepted in India, of the state of affairs of the Company as at 31 March 2022,
and its profitloss (including other comprehensive income), its cash flows and the changes in equity for the
year ended on that date,

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India ('ICAl') together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Information other than the Financial Statements and Auditor's Report thereon

4. The Company's Board of Directors are responsible for the other information. Other information does not
include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is malerially inconsistent with the financial statemeats or
our knowledge obtained in the audit or otherwise appears fo he materially misstated.

The Directors' Report is not made available to us at the date of this auditor's report. We have nothing 1o
report in this regard.

Responsibilities of Management for the Financial Statements

5. The accompanying financial statements have been approved hy the Company's Board of Directors. Th2
Company’s Board of Directors are responsible for the matters stated in section 134(5) of the Act with respect

_{o the preparation and presentation of these financial statements that give a true and fair view of the financial
“position, financial performance including other comprehensive incorne, changes in equity and cash flows of
t%;e Company in accordance with the Ind AS specified under section 133 of the Act and other accounting
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principles generally accepted in India. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the financial

statements that give a true and fair view and are free from material misstatement, whether due to fraud or
efror,

6. in preparing the financial statements, the Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, maiters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intend to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

7. Those Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

8. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, butis nota guarantee that an audit conducted in
accordance with Standards on Auditing will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected fo influence the economic decisions of users taken on the basis of these
financial statements.

9. As part-of an audit in accordance with Standards on Auditing, specified under section 143(10) of the Act we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

o Obtain an understanding of internal contrel relevant to the audit in order to design audit procedures that
are appropriate in the circumstances Under section 143(3)(i) of the Act we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system with
reference to financial statements in place and the operating effectiveness of such controls

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

» Conclude on the appropriateness of Board of Directors' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's abifity to continue as a going concern. if we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concern,

o Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

10. We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit. -
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11.
12.

13.

Report on Other Legal and Regulatory Reqguiremen{s

Based on our audit we report that the provisions of section 197 read with Schedule V to the Act are not
applicable to the Company since the Company is not a public company as defined under section 2(71) of the
Act. Accordingly, reporting under section 197(16) is not applicable.

As required by the Companies (Auditor’s Report) Order, 2020 ('the Order') issued by the Central Government
of India in terms of section 143(11) of the Act we give in the Annexure “A° a statement on the malters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

Further to our comments in Annexure A, as required hy section 143(3) of the Act based on our audit, we
report, to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit of the accompanying financial statements;

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

¢) The financial statements dealt with by this report are in agreement with the books of account;

d) In our opinion, the aforesaid financial statements comply with Ind AS specified under section 133 of the
Act;

e) On the basis of the written representations received from the directors and taken on record by the Board
of Directors, none of the directors is disqualified as on 31 March 2022 from being appointed as & director
in terms of section 164(2) of the Act;

f)  With respect to the adequacy of the internal financial controls with reference to financial statements of the
Company as on 31 March 2022 and the operating effectiveness of such controls, refer to our separate
Report in Annexure B wherein we have expressed an unmodified opinion; and

g) With respect to the other matters to be included in the Auditor's Report in accordance with rule 11 of the
Companies {Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our
information and according to the explanations given to us:

i The Company does not have any pending litigations which would impact its financial position as at
31 March 2022,

i,  The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses as at 31 March 2022.;

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2022,

iv. {a} The management has represented that, to the pest of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the Company to or
in any other person(s) or entity(ies), including foreign entities (“Intermediaries”}, with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

(b} The management has represented that, to the best of its knowledge and belief, no funds have
been received by the Company from any person(s) or entity(ies), including foreign entities ("Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the Company shali,
whether, directly or indirectly, lend or invest in other persons or entities identified in any manner
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whatsoever by or on behalf of the Funding Party (‘Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures that we considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement.

v.  The Company has not declared or paid any dividend during the year ended 31 March 2022,
For §. Tekriwal & Associates

Chartered Accountants
Firm Registration No.: 009612N -

ShishiF Tekriwal
Partner, M. No.: 088262
UDIN: 22088262AMCUID1693

Place: New Delhi
Date: 02 July,2022
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Annexure A referred to in Paragraph 12 of the Independent Auditor’s Report of even date to the
members of ACME Dhaulpur Powertech Private Limited on the financial statements for the year ended
31 March 2022

in terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit, and to the best of our ‘knowledge and
belief, we report that:

(i)(@)A) The Company has maintained proper records showing full particulars, including quantitative details
and situation of property, plant and equipment and right of use assets

(B) The Company does not have any intangible assets and accordingly, reporting under clause 3(i)(a)(B) of
the Order is not applicable to the Company.

(b)The Company has a regular program of physical verification of its property, ptant and equipment and right
of use assets under which the assets are physically verified in a phased manner over a period of three years,
which, in our opinion, is reasonable having regard to the size of the Company and the nature of its assets. In
accordance with this program, certain property, plant and equipment were verified during the year and no
material discrepancies were noticed on such verification.

(¢} The title deeds pertaining to those immovable properties {other than properties where the Company is the
lessee and the lease agreements are duly executed in favour of the lessee) disclosed in the financial
statements are held in the name of the company.

(d) The Company has not revalued its Property, Plant and Equipment and Right of Use assets during the
year. Further, the Company does not hold any intangible assets.

(e) No proceedings have been initiated or are pending against the Company for holding any benami property
under the Benami Transaclions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder. Accordingly,
reporting under clause 3(i)(e) of the Order is not applicable to the Company.

(i) The Company does not hold any inventory. Accordingly, reporting under clause 3(i)(a)&(b) of the Order is
not applicable to the Company.

(iiy The Company has not provided loans or guarantees to others. Accordingly, reporting under clause
3(ili)(a),(b).(c).(d).(e)&(f) of the Order is not applicable to the Company.

(iv) The Company has not entered into any transaction covered under section 185 of the Act. As the Company
is engaged in providing infrastructural facilities as specified in Schedule VI of the Act, provisions of seclion
186 except sub-section (1) of the Act are not applicable to the Company.

(v} In our opinion, and according to the information and explanations given to us, the Company has not
accepted any deposits or there is no amount which has been considered as deemed deposit within the
meaning of sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as
amended). Accordingly, reporting under clause 3(v) of the Order is not applicable to the Gompany.

{vi} The Central Government has not specifie¢ maintenance of cost records under sub-section (1) of section
148 of the Act, in respect of Company's productsibusiness activity. Accordingly, reporting under clause 3(vi) of
the Order is not applicable.

- (vii(@)In our opinion, and according to the information and explanations given to us, the Company is regular

in'dg@fgsiting undisputed statutory dues including goods and services tax, provident fund, employees’ sltate
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insurance, income-{ax, sales-tax, service tax, duty of customs, duly of excise, value added tax, cess and other
material statutory dues, as applicable, with the appropriate authorities. Further, no undisputed amounts
payable in respect thereof were outstanding at the year-end for a period of more than six months from the
date they became payable,

(b) According to the information and explanations given to us, there are no stalutory dues referred to in
subclause (a) above that have not been deposited with the appropriate authorities on account of any dispute.

(viii) According to the information and explanations given to us, no transactions were surrendered of
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961)
which have not been recorded in the books of accounts.

(ix) (a) According to the information and explanations given to us, the Company has not defaulted in
repayment of its loans or borrowings or in the payment of interest thereon to any lender.

(b) According to the information and explanations given to us including representation received from the
management of the Company, and on the basis of our audit procedures, we report that the Company has not
been declared a willful defaulter by any bank or financial institution or other lender.

(c) !n our opinion and according to the information and explanations given to us, money raised by way of term
loans were applied for the purposes for which these were obtained.

{d) In our opinion and according to the information and explanations given to us, short term funds raised
during the year has not been used for long term purpose.

(e} According to the information and explanations given to us, the Company does not have any subsidiaries,
associates or joint ventures. Accordingly, reporting under clause 3(ix)(e) and clause 3(ix)(f) of the Order is not
applicable to the Company.

(x) {a) The Company has not raised any money by way of inilial public offer or further public offer (including
debt instruments), during the year. Accordingly, reporting under clause 3(x){a) of the Order is not applicable to
the Company.

{b) According fo the information and explanations given to us, the Company has not made any preferential
allotment or private placement of shares or (fully, partially or optionally) convertible debentures during the
year. Accordingly, reporting under clause 3(x)(b) of the Order is not applicable to the Company.

(xi) (@) To the best of our knowledge and according to the information and explanations given to us, no fraud
by the Company or on the Company has been noticed or reported during the period covered by our audit,

(b) No report under section 143(12) of the Act has been filed with the Ceniral Government for the period
covered by our audit.

(¢) According to the information and explanations given to us including the representation made to us by the
management of the Company, there are no whistle-blower complaints received by the Company during the
year.

(xii) The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it. Accordingly,
reporting under clause 3(xii) of the Order is not applicable to the Company.

(x_ii'i)'lh;j{aur opinion and according to the information and explanations given to us, all transactions entered into
by thﬁCq@pany, with the related pariies are in compliance with section 188 of the Act. The details of such
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related party transactions have been disclosed in the financial statements etc., as required under Indian
Accounting Standard (Ind AS) 24, Related Party Disclosures specified in Companies (Indian Accounting
Standards) Rules 2015 as prescribed under section 133 of the Act. Further, according to the information and
explanations given to us, the Company is not required to constitute an audit commiitee under section 177 of
the Act.

(xiv) According to the information and explanations given to us, the Company is not required to have an
internal audit system under section 138 of the Act and consequently, does not have an internal audit system.
Accordingly, reporting under clause 3(xiv) of the Order is not applicable to the Company.

(xv) According to the information and explanation given to us, the Company has not entered into any non-
cash transactions with its directors or persons connected with them and accordingly, provisions of section 192
of the Act are not applicable to the Company.

(xvi) The Company is not required to be registered under seclion 45-IA of the Reserve Bank of India Act,
1934. Accordingly, reporting under clause 3(xvi) of the Order is not applicable to the Company.

(xvii) The Company has not incurred any cash loss during the current year.

(xviii} There has been no resignation of the statutory auditors during the year. Accordingly, reporting under
clause 3(xviii) of the Order is not applicable to the Company.

(xix) According to the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realisation of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the plans of the Board of Directors and
management and based on our examination of the evidence supporting the assumptions, nothing has come to
our attention, which causes us to believe that any material uncertainty exists as on the date of the audit report
that Company is not capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the company. We further state that our reporting is based on the facts up
io the date of the audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the company as and when
they fall due.

(xx} According to the information and explanations given to us, the Gompany does not fulfill the criteria as
specified under section 135(1) of the Act read with the Companies (Corporate Social Responsibility Policy)
Rules, 2014 and according, reporting under clause 3(xx) of the Order is not applicable to the Company.

(xxi) The reporting under clause 3(xxi) is not applicable in respect of audit of standalone financial statements
of the Company. Accordingly, no comment has been included in respect of said clause under this report.

For S. Tekriwal & Associates
Chartered Accountants
Firm's Registration No.: 009812N . .

Shishir Tekriwal

Partner, M. No.: 088262
UDIN: 22088262AMCUID1593
Place: New Delhi

Date: 02 July, 2022
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Independent Auditor's Report on the internal financial controls with reference to the financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

1. n conjunciion with our audit of the financial statements of ACME Dhaulpur Powertech Private Limited (‘the
Company') as at and for the year ended 31 March 2022, we have audited the internal financial controls with
reference to financial statements of the Company as at that date.

Responsibilities of Management for Internal Financial Controls

2. The Company's Board of Directors is responsible for establishing and maintaining internal financial controls
hased on the internal controls with reference to the financial statements criteria established by the Company
considering the essential component of internal control stated in Guidance note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountant of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of the Company’s business,
including adherence to the Company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financia! information, as required under the Act.

Auditor's Responsibility for the Audit of the Internal Financial Controls with Reference to Financial
Statements

3. Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Standards on
Auditing issued by the Institute of Chartered Accountants of India (‘ICAl') prescribed under Section 143(10) of
the Act, to the extent applicable to an audit of internal financial controts with reference to financial statements,
and the Guidance Note on Audit of Internal Financial Conirols Over Financial Reporting ('the Guidance Note’)
issued by the ICAlL Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls with reference to financial statements were established and maintained and if such controls operated
effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of internal
financial controls with reference to financial statements includes obtaining an understanding of such internal
financial controls, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor's judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

8. A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A company's
. ;i_r;:t_ernal financial controls with reference to financial statements include those policies and procedures that )]
p’é?tain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions

7

o -g)a"fzg,.«dispositions of the assets of the company; (2) provide reasonable assurance that transactions are
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recorded as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in accordance
with authorisations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financia! Statements

7 Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements due
to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls with reference to financial statements to future periods are subject to the risk that the internal financial
controls with reference to financial statements may become inadequate because of changes in conditions, or
ihat the degree of compliance with the policies or procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, adequate internal financial controls with reference
to financial statements and such controls were operaling effectively as at 31 March 2022, based on the
internal controls with reference to financial statements criteria established by the Company considering the
essential component of internal control stated in Guidance note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountant of India.

For 8, Tekriwal & Associates
Chartered Accountants
Firm Registration No.: 009612N

Shishif eﬂk-riwa|
Pariner, M. No.; 088262

UDIN: 22088262AMCUID1593 =

Place: New Delhi
Date: 02 July, 2022
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ACME Dhaplpur Powertech Private Limited
CIN - U40300HR2018PTCO96707
Balance sheet as at 31 dMarch 2022
In Rs. million unless otherwise stated

Particulars Notes As at As at
31 March 2022 31 March 2021
Assets
Noun-curvent assets
Property, Plant and Equipment 3 33.93 -
Right-of-use assets . & 311.44 145.63
Capilal work-in-progress 5 393.69 79.97
Deferred 1ax assets (net) 6 0.15 0.23
Other non curreat assets 7 1,324.11 194,31
Total non- current assels 2,063.32 420,14
Current assets
Financial assets
Cash and cash equivalents 8 0.60 12.42
Other financial assets 9 2.85 2,85
Other current assets 10 75.70 32,12
Total current assets 79.15 47.39
Tolal assets 2,142,47 467.53
Equity and liabilities
Equity
Hauity share capital It 0.10 0.10
Other equity 12 (15.32) {0.99)
{15.22) (0.89)
Non-current liabilities
Financial linbilities
1.ease liabilities 4 25635 12095
Provisions 13 0.08 -
Total non- cuvrent liabilities 256.43 120.95
Current liabilities
Financial liabilities
Short term borrowings 14 1,575.98 316,88
Lease linbilities 4 35.10 11.02
Trade payables
“Folal oulstanding dues of micro enterprises and small enterprises 0.54 0.36
Total outstanding dues of creditors other than micro enterprises and 15 )
small enterprises )

Other financial liabilities 16 251.06 19.08
Other cusrent liabilities 17 5,38 0.13
T'otal current liabilities 1,901.26 347,47
Total equity and liabilities 2,142.47 467.53
Summary of significant accounting policies and other  explanatory
infermation are integral part of tinancial skatements. 1-32
As per our report of even date attached
For 8. Tekriwal & Associates For and on behalf of the Board of Directors
Chartered Accountants
Firm Registration No.: (09612N
Shishir Tekriwal ) ' s Chellappa Cliaky, pani Manta Tyuagi
Partner o S Director Additional Director
Nembership No. 038262 T DIN No. 07915911 DIN No. 88526953
Place: New Delhi R Place: Gurugram Place: Gurugram

Date: 02 July 2022 Date: 02 July 2022 Lo Date 02 July 2022




ACME Dhaulpur Powertech Private Limited
CIN - U40300HR2018PTC0%6707
Statement of profit and loss for the year ended 31 March 2022
In Rs. million unless otherwise stated

Particulars Notes For the year ended Yor the year ended
) ‘ R 31 March 2022 31 March 2021
Expenses
Finance costs 18 0.01 -
Other expenses 1¢ 0.24 0.09
T'otal expense (.25 .09
Loss hefore exceptional items (0.25) 0.09)
Exceptional Items
{.0ss before tax (0.25) (0.09)
Tax expense/ (credit) i)
Deferred tax expense/(benelit) 0.07 (0.06)
Total tax expense/ (credit) 0.07 (0.06)
Loss for the year (0.32) (0.,03)
Other comprehensive income/ {loss)
Items that will not be reclassified to profit and loss
Remeasurements of defined benefit plans 0.03 -
Income tax relating to items that will not be reclassified to profitor loss (G.01) -
Other comprehensive income 0.02 -
Total comprehensive loss (0,30} (0.03)
Loss per share 23 .
Basic loss per shure (32.00) (3.00)
Diluted loss per share (32.00) (3.00)
Sumaary of significant accounting policies and other explanatery informatien
are iniegral part of finaneial statements, 1-32
As per our report of even date attached
For 8. Tekriwal & Associates For and on behalf of the Board of Directors

Chartered Accountants
Firm Registration No.: 009612N

{ /j/

Shisiiedaival Clellappa Gliakrilpani Msmta Tyagi
Partner ) Director Additional Director
Membership No. 088262 - L DIN No. 07915911 DIN No. 008526953
TMace: New Delhi T Place: Gurugram Place: Gurugram

Date: 02 July 2022 : Date: 02 July 2022 Date: 02 July 2022




ACAIE Dhaulpur Powertech Private Limited
CIN - U4030011R2018PTCO96707
Statement of Cash Flows for the year ended 31 darch 2022

In Rs, million unless otherwise stated

Particulars

For the year ended
31 dMarvch 2022

For the year ended
31 March 2021

A CASH FLOWS FROM OPERATING ACTIVITIES
Loss before tax

Adjustments for:
Finance costs
Operating profit/ (loss) before working capital changes

Movement in working capital

(Inerease) in other current and non-current financial assets
Increasef{decrease) in other current and non-current assets
Increase/(decrease) in trade payables

Inceease/ (decrease) in other current and aion-current financial liabilities
Increase in current and non-current provisions

Increase in other current and non-cusrent liabilities

Cash [lows (used in} operating activities post working capital changes

Income tax paid (net)
Net cash flows (used in) operating activities (A)

B CASHLIFLOWS FROM INVESTING ACTIVITIES

Payment made for property, plant and equipment (including capital work-

in-progress and capital advance)
Net cash flows fused in) investing activities ()

C CASH FLOWS FROM FINANCING ACTIVITIES'
Cost towards issuance of share capital
Proceeds from short term borrowings {net)
Payment of lease Liabilities
Finance costs paid
Net cash flows generated from financing activities (C)

{Decrease)Increase in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the begining of the year
Cash and cash equivalents at the end of the year

#Refer note 26 for reconcilintion of assets & liabilitiesfrom financing activities

Summary of significant accounting policies and other explanatory information

are integral part of financial statements.
As per our report of even date attached

For 8. Tekriwal & Associales
Chartered Accountants
Firm Registration No.: 009612N

Shishir Tekriwal
Pastner
Membership No. 088262

Place: New Delhi
Date: 02 July 2022
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DIN No. 08526933

Place: Gurugram
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A Equity share capifal In Rs. willion unless otherwise stated
k ity ity
Particulars Balance as at kiue_:i:qil::i‘ Balance as at Iz;‘::’::[ﬁ:;l‘ Balance as at
articwlars 1 April 2020 share Capital |4y N farch 2021 are capllal 1 39 March 2022
during the year during the year
Equity share capital 0.10 - 0.10 - 0.10
I Other equity In Rs. million untess atherwise stated
Particubars Retatned Total
earnings
Balance as on 1 April 2020 (0.96) (0.96)
Loss for the year (0.03Y {0.03)
Balance as at 31 March 2021 (0.99) (0.99)
Loss for the year (0.32) (0.32)
Share issue expenses (14.03) (14.03)
QOther comprehensive income(net of tax) 0.02 0.02
Ralance as at 31 March 2022 (15.32) {15.32)
Summnary of significant accounting policies and other explanatory informaticn
are integral part of financial statements. 1-32
As per our report of even date attached
For 8. Tekriwal & Associates For and on behalf of the Board of Directors
Chartered Accountants
Firm Registration No.: 0096E2N
Oy ;
e b et .
ShishiF Tedatwal . ; Chellappa Chaktapgni Mamta Tyagi
Partner _ a Director Additional Director
Membership No. 088262 ' DIN No, 07915911 DIN No. 08526953
Place: New Delhi Place: Gurugram Place: Gurugram

Date: 02 July 2022 Date: 02 July 2022 Date: 02 July 2022
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i} Corpurate information

ACME Dhaulpur Powertech Private Limited ("the Company”} was incorporated on 29 September 2018 under Companies Act, 2013, The entity is engaged in
the business of establishing, commissioning, selling up, operating and maintaining power generation using solar, fossil and alternale source of energy and act
as owners, manufacluring, engineers, procurers, buyers, sellers, distributors, dealers and contractors for setting up of power plant using glass bases micrors,
photo voltaic, boilers, turbines andfor other equipments for generaling, distribution and supplying of electricity and other producis using solar, fossil and
allernate source of energy under conditions of direct ewitership or through its aliiliates, associales or subsidiaries,

On 1 July 2020, ACME Solar Holdings Limiled (Intermedinte Holding Company™) got converted from Public Limiled Company to Private Limiwd
Company, resulting in change in status of Intermediate Holding Company and its subsidiaries companies 1o private company. Consequently, elfective from
July 2020, status of the Company was alse changed (o Private Limited Company.

The Cempany owns and operates solar power project with installed capacity of 300 MW in the state of Rajasthan. The project is intended to sell the power
generaled, under long term Power Purchase Agreement with Solar Energy Corporation of India Limited,

The finaneial slatement have been auhorized for issue by the Board of Directars on 02 July 2022.
iiy Amended Accounting Standards {Ind AS) nnd interpretations effective during the year

Ind AS 10% Financial Instruments; Ind AS 107 Financial Instruments: Disclosures and Ind AS 116 Leases (amendments related to Interest Rate
Benchimark Reform)

f

The amendment to Ind AS 109, provides a practical expedient for assessment of contractual cash flow test, which is one of the criteriu for being eligible to
measure & [inancial assel at amortized vost, for the changes in the financial assets thal may arise as a Tesult of Interest Rate Benchmark Reform. An additional
lemporary exception from applying hedge accounting is also added for Inierest Rate Benchmark Reform.

The amendment to Ind AS 107, clasifies the certain additional disclosures 1o be made on accaunt of Interest Rate Benchmark Reform:

(i) the nature and extent of risks to which the entily is exposed arising from financial instruments subject to interest rate benchmark reform;

(i) the entity's progress in completing the transition to aliemative benchmark rates, and how the entity is managing the transition;

(i) the instruments exposed to benchmark reform disaggregated by significant interest rate benchmark along with qualitative information aboul the finaneial
instruments that are yet to transition to allemative benchmark rate;

(iv} changes to entily's risk management stralegy.

The amendments intoduced a similar practical expedient in Ind AS 116. Accordingly, while accounting for Jease modification i.c. remeasuring the lease
liability, in case this is required by interest rate benchnsark reform, the lessee will use a revised discaunt rate thal reflects the changes in the interest rate.
These amendments did not have any material impact on the financial statements of the Company.

Ind AS 116 Leases (mmendment related to rent concessions arising due to COVID-19 pandemic)

The amendment to Ind AS 116 Leases extended the practical expedient introduced for financial year 2020-21 related to rent concessiens arising due 1o Covid-
19 pandemic, that provides an option to the lessee to choose that rent concessions for lease payments due on or before 30 JTune 2022 (from erstwhile notified
date o 30 June 2021), arising due to COVID-19 pandemic (*COVID-19 rent related concessions’) need not be treated as lease modification. The amendment
did ot have any malerial impact on financial statements of the Company.

Amendments consequent to issue of Conceptual Framework for Financial reporting under It AS (Conceptual Framework)

(i) Ind AS 102 Share Based Payments - Amended the definition of “liabilities’ lo 'a present obligation of the entity 1o transfer an economic reseurce as a
result of past events’.

(ii) Ind AS 103 Business Combinations - The MCA clarified that for the purpose ol this Ind AS, acquirers are required 1o apply the definitions of an asset and
a liability giver in (he Framework for Preparation and Presentation of Financial Statements with Indian Accounting Standards rather than the Conceptual
Framework. ‘

{iii) Ind AS 114 Regulalory Deferral Accounts - The amendment added a footnote against the term *reliable’ used in the Ind AS 114, The footnote clarifies
that term ‘faithlul representation” wsed in the Coneeptual Framework encompasses the main characteristies that the Framework lor Preparation and
Psesentation of Financial Statements with Indian Acecunting Standards called ‘reliability’. However, for the purpose of (his Ind AS, the term ‘reliable’ would
be based on the requirements of Ind AS 8.

(iv) Ind AS 37 Provisions, Contingent Liabilities and Comingent Assets - The MCA charified (hat (he definition of term ‘liability” in this Ind AS is not being
revised following the revision of the detinition of lisbility in the Conceplual Framework,

(v) Ind AS 38 Intangible Assels - The MCA clarified that the definition of an ‘asset” in this Ind AS is not being revised following the revision of the
delinition of assel in the Canceptual Framework.,

(vi) Ind AS 106 Exploration for and Bvaluation of Mineral Resources: Ind AS 1 Presentation of Financial Statements; Ind AS 8 Accounting policies,
Changes in Acceunting Estimates and Errors and Ind AS 34 Interim Financial Reporting - The reference to the Framework for Prepacation and Presentation
of Financial Statements with Indian Accounting Standards hzs been substituted with reference Lo the Conceptual Framework.

The above amendments did not have any material impact on the financial statements of the Company.

i} Application of new and revised Indian Accounting Standard (Ind AS)

All the Ind AS issued and notified by the Ministry of Corporate Affairs under the Companies {Indian Accounting Standards) Rules, 2015 (as amended} 1ill
the financial stalements are authorized have been considered in preparing these financial statements.
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Significant Accounting Pobicies

Basis of preparation

The financiat siatements have been prepared in accordance with Indion Accounting Standards (Ind AS) notified under Section 133 read with Companies
(Indian Accouming Standards) Rules, 2015 (as amended from time to time), Companics (ladian Accounting Standards) (Amendment) Rules, 2016 and the
relevant provisions of the Act. Bifective 1 April 2016, the Company has adepted all the Ind AS and the adoption was carried out in accordance with Ind AS
101 First time adoption of Indian Accounting Standards, with 1 Apnil 2015 as the transition dat., ‘The transition was carried out (rom Indian Accounting
Principles generally accepted in India as prescribed under section 133 of the Acl, read with Rule 7 of the Companies (Accounts) Rules, 2014 (BGAAP), which
was Lhe previeus GAAP. Accounling policies have been consistently applied except where a newly issued accourting standard is initially adopted or a
revision (o an existing accounting standard requires a change in the accounting policy hitherto in use. Refer 1 (i) above for certain amendments 1o the
standards which have become effective for annual periods beginning on or afler 1 April 2021,

The Ninancial statements are presented in INR and all values are rounded 1o the nearest million excepl where ctherwise indicated.

Historical cost convention
The financial statements have been prepared on a historical cost convention on a going concern basis excepl lor cerlain financial asseis and financial
liabilities which are measured at fair vatue.

Use of estimates

The preparation of financial statement in conlormity with Ind AS requires the management o make judgments, estimates and assumptions that affect the
reponted amounts of revenues, expenses, assets and liabilities and the disclosure of contingent liabililics, at the end of the reporting period. Although these
estimales are based on the management's best knowledge of current events and actions, uncertainty about these assumptions and estimates could resull in the
outcontes requiring a matesial adjustment to the carrying amounts of assets or liabilities in future pericds.

Foreign currency transtation

Functional and presentation currency

Foreign curvency trunsactions are translated inte the functional currency of the respective Company, using lhe exchange rates prevailing s the dates of the
transactions (spot exchange rate).

Foreign exchange gains and losses resulting from the setlement of such transactions and from the re-measurement of monelary ilems denominated in foreign
cuwrrency al year-end exchange rates are recognised in pralit or loss.

Non-monetary items are nol retranslated at year-end and are measured ot historical cost (translated using the exchange rales at the transaclion dale), excepl
for non-menelary items measured at fair value which are translated using the exchange rates at the date when fair value was determined.

Foreign currency loans availed lor acquisition of property, plant and equipment are converted at the rate prevailing on the due date for instalments repayable
during the year and al the rate prevailing on the date of balance sheet for the outstanding loan.

Current versus noncurvent classilication

The Company presents assels and liabilities in the standalone balance sheel based on comrent/non-current classification.

An assel is classified as current when it satisfies any of the following criteria:

- itis expected Lo be realised in, or is intended for sale or consumption, in the Company’s normzal opeiating cyvle;

- itis held primarily for the purpose of being traded;

- it is experted to be realised within 12 months afler the reporting date; or

- itis cash or cash equivalent unless it is restricted from being exchanged or used 10 settle a fiability for at least 12 months atier the reporting date,

A liability is classified as current when it satisfies any of the following criteria:

- it is expected to be settled in the Company’s normal operating cycle;

- it is held primarily for the purpose of being traded;

- it is due to be settled within 12 months after the reporting date; or

- 1he Company does not have an unconditional right 16 defer seltlement of the liability for at least 12 months after the reporting date. Terms of a liability that
could, at the aption of the counterparty, resuk in its seltlement by the issue of equity instruments do not alfect its classification. '

Current assets/liabilities include current portion of non-current financial assetsfliabilities respectively, Al other assels/liabilities are classified as non-current.
Delerred 1ax assets snd liabiliiies are classilied as non-current assels and liabilities.

Operating cycle
Based on (he nature ol the operations und the tine beiween the acquisition of assets for processing and their realisation in cash or cash equivalents, the
Compuny has ascertained jts operating eyete as twelve months for the purpose of current/non-current classification of assets and liabilities.

Revenue
Revenue from contracts with customers is recognised when control of the goods or services are transferred (o the castomer at an amount that reflacts the
censideration o which the Company expects to be entitled in exchange for those goods or services.

Interest income

Interest income is recorded using the effeciive inerest rate (EIR). EIR is the rate that exactly discounts the estimated Tuture cash payments or receipts over
the expected life of the financial instrament or a shorter pared, where appropriate, to the gross earrying amount of the finaneial assct or te the amertized cost
al the financial liability. When caleulating the elfective interest rute, the Campany estimates the expected cash flows by considering afl the contraciual terms
of the linancial instrament but does not consider the expecied credit losses. Interest income is included in other income in the Statement of Profit and Loss.

Borrewing costs . s )
Borrowing costs directly auributable 10 the hcguisitions, vonstruction or production of a qualilying asset are capitalised” during the périod;
necessary to complete and prepare (he asset for its intended vse.or sale. Other borowing costs are expensed in the pefigdn which (hey are jncurred and
reported in finance costs, N P

 time that is

Froperty, plant and equipment
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Property, plant and equipments are carried at cost less accumutated depreciation. The cost of items of the property, plant and equipment comprises is
purchase price net of any trade discount and rebate, any impert duties and other taxes (other than those subsequently recoverable from tax authorities), any
direcetly attributable expenditure on making the asset ready for its intended use, other incidental expenses and interest on borrowings altributable 1o
acquisition of gualifying Property, plant and cquipments upto the date the asset is ready for ils intended use,

Whenever significant parts of the property, plant and eqilipment are required to be replaced at intervals, the Company depreciates them separately based en
their specific useful lives. All other répair and maintenance costs are recognised in statentent of profit and loss as incurred.

Depreciation is recognised based an the cost of assets (uther than frechold land) using the straight-line method, The useful life of propesy, plant and
equipment is considered based on life preseribed in schedule H o the Campanies Act, 2013 except in case of power plant assets, where the depreciation is
charged on the basis of the relevant @riff regalations based on technical assessment, taking into account the natare of assets, the estimated usage of the
assels, the operating condition of the assets, anticipated technical changes, manufzclurer warranties and maintenance support. The estimated useful lives und
depreciation methed are reviewed at the end of each reporting period, with the effect of any changes in estimate accounted for on a prospective basis,

Leased assets and right of use

Accounting policy applicable from 1 April 2019

The Company assesses at contract inception whether a contract is, or contains, a lease, A lease is delined as contract, or pari of a coniract, that conveys the
right Lo use an assel (the underlying asset) for a period of time in exchange Lor consideralion’.

To apply this definiticn, the Company assesses whether the contrael meets three key evaluations which aze whether:

- the contract contains an identificd asset, which is either explicitly identified in the contract or implicitly specified by being identified a1 the time the asset
is made available 1o the Company

- the Comypany has the right o obtain substantially alf of the economic bene(its from use of the identified asset throughout the period of use, considering
its rights within the defined scope of the contract

- the Company has the right to dircet the use of the identified assel throughout the period of use. The Company assess whether it has the right to direct
*how and for what purpose” the asset is nsed throughoul the pesiod of use,

At leuse commencement date, the Company recognizes a right-cl-use asset and a lease liability on the balance sheel. The right-of-use asset is measared at
cost, which is made up of the initiat measurement of the lease Liability, any initial direct costs incurred by the Company, an estimate of any costs lo dismantle
and remove the asset 2t the end of 1he lease, and any lease payments made in advince of the lease commencement date (net of any incentives received),

The Company depreciates the right-ol-use assets on a straight-line basis from the lease commencement date to the earlier of the end of the useful life of the
tight-of-use asset or the end of the lease term. The Company also assesses the right-al-use asset for impaitment when such indicators exist.

Al the commencement date, the Company measures the lease liability ay the present value of the lease payments unpaid at that date, discounted using the
interest eate implicit in the lease if that rate is readily available or the Company's incremental borrowing rate.

Lease payments included in the measurement of the lease liabilily are made up of fixed payments (including in subslance fixed}, variable payments based on
an index or rate, amounis expecled to be payable under a residual value guarantee and payments arising from options reasonably certain to be exereised.

Subsequent to initial measurament, the liability will be reduced for payments made and increased for interest. It is remeasured to reflect any [eassessment or
modification, or if there are changes in in-subslance fixed payments,

When the lease liability is remeasured, he corresponding adjustment is rellecied in the right-of-use asset, or profit and loss if the right-ol-use asset is already
reduced Lo zero,

The Company las presented the right-of-use assets and lease Tiabilitics on the face of statement of linancial position.

The Company applies the short-tenn lease recognition exemption Lo its short-term leases, [t piso applies the lease ol low-vilue assels recognition exemplion
that wre considered to be low value, [ease payntents on short-term feases and leases of low value assels are recognised as expense on a siraight-line basis over
the lease term.

Impairment of non-financial assets

For impairment assessment purposes, assets are grouped at the lowest levels for which there are largely independent cash intlows (cash-gencraling units), As
aresult, some assels are tested individually for impairment and some are tested at cash-generaling unit level. All individual assels or cash-generaling units are
tested for impairmienl whenever events or changes in circumstances indicate that the carrying ameunt may not be recoverable,

An impairment loss is recognised for the amoun by which the assel’s (or cash-generating unit's) carrying anount exceeds its recoverable amount, which is
the higher of fair value less costs of disposal and value-in-use. To determine the valus-in-use, management estimates expeeted Tuture cash flows from each
cash-generating uril and determines a suitable discount rate in order to caleutate the present value of those cash fows. The date used lor impairment testing
precedures are directly linked 10 the Company's Iitest approved budget, adjusted as necessary to exclude (he effects of future reorganisatiens and asset
enhancements. Discount factors are determined individually for each cash-generating unit and reflect current market assessments of the time valee of money
and asset-specilie risk factors. ,

Impairment losses are charged in (he Statement of Profit and Loss, Further, impairment toss is reversed if the assel's or cash-generating unit’s recoverable
amount exceeds its carrying amount. The reversal is limited so that the carrying of the assel does not exceed its recoverable amount, nor‘exceed the carrying

.amount that would have been determined, net of depreciation, had no impairment loss been recognised for the asset in prior years, Such reversal is recognised
“in the:Stalement of Profit and Loss unless the assel is carried at a revalued amount, in which case, the reversal is treated as an nerease in revaluation,
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2,10 Financial instruments
Recognition, initinl measurement and derccognition
Financial assets and fnancial labilities are recognised when the Company becomes a pariy (o the contractual provisions of the linancial instrument, and,
excepl for trade receivables which do not contain a significant tinancing compenenl, these are measured initially at:
a) fair value, in case of financial instrements subsequently carried at fair value through profit or loss (FVTPLY;
b) fair value adjusied for transaction costs, in case of all other linancial instruments.
Financial assets are derecagnised when the contractual rights to the cash flows frem the financial asset expire, or when the financial asset and substantially all
the risks and rewards are transferred. A financial liability is derecognised when the underlying obligation specified in the contract is discharged, cancelled or
expires,
Classification and subsequent measurement of financial assets
Different criteria to determine impaiment are applied for each category of tinanciat assets, which are described below,
For purposes of subsequent measurement, financial assels are elassified in four calegories:
* Financial assets at umortised cost
- Financiat assets at fair value through other comprehensive income (FYOC)
+ Financial assets, derivatives and equily instrusnents at FVTPL

1} Financial assets at amortised cost
Classification and subsequent measuremnent of financial Habilities
The Cempany’s financial fabilities include borrowings, trade and other payables and dedivative financial instruments,
Financial Liabilities are measured subsequently at amortised cost using the effective interest method except Lor derivatives and financizl Habilitics designated
al FVTPL, which are cardied subsequently at fair value with gains or losses recegnised in profit or loss,
A 'Financial assets' is measured at the amoriised cost if both the lollowing conditions are mel:
(a) The asset is held within a business model whose objective is (o hold assets for collecling contractual cash flows, and

(b) Contractual terms of the asset give rise on specilied dates 10 cash flows that are solely payments of principat and interest (SPPL) on (he principal
amount oulstanding.

Afler initial measurement, such financial assets are subsequently measured at amortised cost using the cflective interest rate (EIR) method. Amortised cost is
caleulated by taking inlo account any discount or premium on acquisition and fees or costs that are an integral pari of the EIR. The EIR amortisation is
included in finance income in the profit or loss, The tosses arising from impairment are recognised in the profi or loss, Amortised cost is catelated by taking
into account any discount or premium on acquisition and fees or costs (hat are an integral part of the EIR.

Limpairment of finaneinl assets

In accordance with Ind-AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition ol impairment loss for financial
assets carsied al amortised cost,

ECL is the difllerence between all contractual cash flows that are due (o the Cempany in accordance with the contract and all the ¢ash flows that the Company
expacts to receive. When estimating the cash flows, the Company is required 1o consider :

— All contractual terms of the financial assets (including prepayment and exlensien) over the expected tife of the assets.

Trade receivables

The Company applies simplified approach permitted by Ind AS 109 Financial instruments, which requires expected lifetime losses 1o be recognised [rom
initial recognition of receivables. '

Other financiols assets

For recognition of impairment {oss on other financial assets and risk exposure, the Cempany determines whether there has been a significant increase in the
credit risk since initial recognition and il credit risk has increased significantly, life time impairment loss is provided otherwise pravides for 12 month
cxpected credit losses,

Classification and subsequent measurement of financial liabilities

Financial tiabilities are measured subsequently al amartised cost using the effective interest method excepl for derivatives and financial liabilities designated
al FVTPL, which are carred subscquently zl Fair value with gains or losses recognised in profil or loss.

Offsetting of financial assets and financial linbilities

Financial assets and financial liabilities are offsel and the net amount is reported in the balance sheet if there is a currently enforceable fegal right to offset
the recognised amounts and there is an intention Lo seutle on a net basis, Lo realise the assels and selite the liabititics simultaneously.

Derivative financial instruments

Initial recognition and subsequent measurenent

The Company uses derivative financiat instraments, such as fonward curreney coniracts, cross cumency rate swaps 1o hedge its foreign currency risks. Such
derivative financial instruments are initially recognised at fair value on the date on which a derivative contract is entered jnto and are subsequently re-
measured a fair value. Derivatives are carried as finaneial assels when the [air value is posilive and as [inancial Habilities when the fair value is negative.
Compuound financial instruments

Compound financial instruments are separated inte liability and equity components based on the terms of contract. On the issuance of compound financiat
insteuments, the fair value of lizbilily compunent is determined using a market rate for an equivalent instrument. This amount is classitied as a financial
liability measured at amorised cost (nel of wansaction costs) until it is extinguished on conversion or redemption. The equity component is classilied under
other 2quity, e
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(2) Financial nssets at fair vatue through other comprehensive income (FVYOCI)

Financial assets at fair value through other comprehensive income (FVOCY), Financial assels that meet the following conditions are measured initialy as well
as al the end of each reporting date al fair value, recognised in other comprehensive inceme (GC).

a) The objeclive of the business model is achicved both by collecting contractual cash ftows and selling the financial assets, and

b) The contractual terms of the assel give rise on specified dates (o cash (lows thal represent solely payment of principal and interest.

(3) Financial assets, derivatives and equily instruments at FVTPL,

Financial assets a4 fuir value through profit or loss {(FVTEL), Finaneizl assets that do not meet the amoriised cost criteria or FVTOCK criteria are measured at
EVTPL. Financiul assets at FVTPL are measured at tair value at the end of each reporling period, with any gains or losses arising on remeasuremeant
recognised in profit or loss. The net gain or loss recognised in profit or loss incorporates any dividend or interest carned on Use financial assel,

Income taxes

Tax expense comprises current and defersed tax. Tax expense is recognised in profit or lass except 1o the extent that it relates 1o items recognised directly in
equity or ether comprehensive income, in which case it is recognised in equity or in other comprehensive income.

Current tax

Current tax comprises the expected tax payable on the taxable income for the year, The amount of current tax payable is (he best estimate of the tax amount
expected (o be paid thal reflects uncentsinty related 1o income taxes, if any, 1t is measured using tax rates enacted or subslantively enacled at the reporting
date. Current tax assets ad lizbilities are offset only il certain erteria is met. Current Income tax related to items recognised in other comprehensive income
or disectly in ¢quity is recognised in other comprehensive income or in equity as the case may be,

Deferred tax

Deferred tax is recognised in respect of temporary differances between the carrying amounts of assets and liabilities for financial reporting purposes and tax
base i.e. amounts used for taxalion purposes,

A deferred tax asset is recognised for unused 1ax losses, inabsorbed depreciation, deductible lemporary differences, to the extent that it is probable that future
taxable profits will be available against which they can be wtilized. Deferred 1ax assets are reviewed al each reporting date and are reduced to the extent that it
is no longer probable thut the refated tax benelit will be reatised. A deferred tax liability is recognised in respect of taxable lemporary difterences,

Deferred lax is measured a4 the 1ax zates that are expected (o be applied to temporary differences when they reverse, based on the laws that have been enacted
or substantively enacted by the reporting date. Deferred tax assets and liabilities are offset il there is a legally enforeeable right o olfset current tax liabilites
and asscis and they relate to income (axes fevied by Lhe same tax authorily on the same taxable entily or on different tax entities, but they intend to settle
current 12x liabilities and assets on a net basis or their tax assets and liabilities will be reatized simultanzously,

Deferred tax relating to items recognised outside the statement of profit and loss is recognised outside the statement of prafit snd loss either in
comprehiensive income or in equity. Deferred tax.items are recognised in correlation to the underlying transaction either in OCl or directly in equity.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and demand deposits, (ogeiher with other short-lerm, highly liquid investments maturing within 90 days
from the date of acquisition. Cash and cash equivalent are readily convertible into known amounts of cash and are subject to an insignificant risk of changes
in value.

Provisions, contingent assets and contingent liabilities

Provisions are recognized only when (here is 4 present obligation, as a result of past events, and measured at the estimated expenditure required to settle the
present obligation, based on the most reliable evidence available at the reporting date, including the risks and unceriainties associated with the present
obligaiions as a whole. Provisions are discounted to their present values, where the time value of money is material. When discounting is used, the increase
in the provision due 1o the passage of lime is recognized as a finance cosl, The expense relating to any provision is presented in the $tatement of Profit and
Loss net of any reimbursement.

Any reimbursement thal the Company is virlually certain to collect from a third party with respect 1o the obligation is recognised as a separale assel.
However, this asset may nol exceed the amount ef 1he related provision.

No lizbility is recognised if an outllow of economic resources as a result of present obligations is not probable. Such situations are disclosed as contingent
liabilities unless the outflow of resource is remole.

Contingent liabilities are disclosed by way of note unless the possibility of vutRow is remote. Contingent essels are neither recognized nor disclosed,
However, when realization of incame is virtually ceriain, relmed asset is recognized.

Employee henelits

Shert-term employee henefils

Liabilities (or salaries and wages, incleding nonmoenetary benelits that are expected 1o be settled wholly within 12 months afier the end of the period in which
the employees render the related service are classified as short-lerm employee benefits. These benefits include salaries and wages, short-lerm bonus, pension,
incentives etc. These are measured al (ke mneunts expected to be paid when the liabilitics are settled. The labilitics ure presented as current employze benefit
obligations in the balance sheet.

Post-employment benefits plans

The Company provides post-employment benefits through various defined contribution and defined beneafit plans,

Defined contribution plans

The Company pays fixed contribution inte independent entities in relation to several state plans and insurances for individual employees. The Company has
no legal or constructive obligations to pay contributions in addition to its lixed contributions, which are recognised us an expense in the period that related
cmployee services are received. RO
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Defined benefit plans

Under the Company’s deflined benellt plans, the amount of pension benefit that an employee will reccive on retirement is delined by relercnce o the
employee's length of service and final salary. The legal obligation for any benefits remains with the Company, even if plan assets for funding the defined
benelit plan have been set aside. Plan assets may include assels specifically designated to a long-team benefit fund as well as qualifying insurance policies.

The liability recognised in the balance sheet for defined benefit plans is the present value of the detined benelit obligation (DBO) at the reporting date less
the fair value of plan assets.

Management estimates the DBO annvally with the assistance of independent actuaries, Acluarial gainsflosses resulting [rom re-measurements of the
liabitityfasset are included in other comprehensive inceme.

Service cost of the Company's defined benefit plan is included in employee benelits expense. Employee contribulions, all of which are independent of the
number ol years of service, are treated as a reduction of service cost. Net interest expense on the net defined benelit Labilicy is included in the statement of
profit and loss. Gains and losses resulling from re-measurements of the net defined benefit tiability are included in other comprehensive income.

Significant management judgement in applying accounting policies and estimation uncertainty
When preparing the financial statement, management makes a number of judgements, estimates and assumplions about the recognition and measurement of
assets, liabilities, income and expenses,

Provision for income tax and deferred tax assets

The Company uses estimates and judgements based on the relevant rulings in the areas ol allocation of revenue, costs, allowances and disallowances which is
exercised while determining the provision for income tax. A deferred tax asset is recognised to the extent thal it is probable that futuze taxable profit will be
available against which the deductible temporary differences and sax losses can be ulilised. Accordingly, the Company exercises its judgement to reassess the
carrying amount of deferred tax assels al the end of cach reporting period,

Impairment of non-financisl assets
In assessing impairment, management eslimates the recoverable amount of each asset or cash-genarating unils based on expected future cash flows and uses

an interest rate to discount them, Estimation uncertainty relates 1o assumplions about luture operating resulis and she determination of a suitable discount
rate.

Uselul lives of depreciable assets

The Company reviews the useful life of property, plant and equipment at the end of each reporting period. This reassessment may resalt in change in
depreciation expense in future periods.

Fair value measurement

When the fair value of financial assets and financial liabilities recorded in the balance sheet cannol be measured based on quoted prices in active markets,
their fair value is measured using valuation techniques including the Discounted Cash Flow madel. The inputs to these models are 1aken from observable
markets where possible, but where this is nol leasibly, a degree of judgement is required in establishing fair values, Judgements include considezations of
inputs such as liquidity risk, credit risk and volatility, Changes in assumptions about these tactors could affect the reported fair value of financiad instruments.

Earnings per share

Basic earniags per share are caleulated by dividing the net profit or loss for the period atiribulable to equity shareholders (after deducting atiributable taxes)
by the weighted average number of equity shares outstanding during the period, Partly paid equity shares are treated as a fraclion of an equily share to the
extent (hat they are entitled to participate in dividends relative 10 a fully paid equity share during the reporting period. The weighted average number of
equity shares owstanding dusing the period is adjusted for events such as bonus issue, bonus element in a tights issue, share split and reverse share split
(consolidation of shares) that have changed the number of equity shares eutstanding, without a corresponding change in resousees.

Tor the purpose of caleulaying diluted earnings per share, the net profit or loss (or the pericd atiribulable (o equity shareholders und the weighted average
number ol shares outstunding during the period are udjusted for the effects ol all dilutive potential equity shares.

Amendment to Accounting Standards {Ind AS) issued but noet yet effective

Ministry of Corporate Affairs (“MCA”) notilies new standard or amendments 1o the existing standurds under Companies {Indinn Accounting Standards)
Rules us isswed from time Jo time. On March 23, 2022, MCA amended the Companies (Indian Accounting Standards) Amendment Rules, 2022, applicable
from April tsi, 2022, as below:

Ind AS 103 - Reference te Conceptual Framework

The amendments specify that to qualify for recognition as part of applying the acquisition method, the identifiabte assets acquired and liabilities assumed
must meet the definitions of assets and liabilities in the Conceptual Framework for Financial Reporting under Indian Accounting Standards (Conceptual
Framework) issued by the Instine of Chartered Accountants of India at the acquisition date. These changes do not significantly change the requirements of
Ind AS 103, The Company does not expect the amendinent Lo bave any significant impact on its financial statements,

Ing AS 16 ~ Proceeds hefore intended use

The amendments mainly prohibit an entity (rom deducting [rom the cost of property, plant and equipment amounts received from selling items produced
while the company is preparing the asset for its intended wse, Instead, an entity will recognise such sales proceeds and refated cost in profit or loss. The
_Camgany does not expect the amendnients (o have any impact on its finanecial statements,

Ind A8 37 - Oncrous Contracts - Costs of Fulfilling s Contract

The amendments specity that that the ‘cost of fulfilling' a contract comprises the *costs that relate directly to the comract’. Costs that relate dizrectly to a
contract can either be incremental costs ol fulfilling that contract (examples would be direct abour, materuls) or an allocation of other costs that relale
direcily to fulfilling contracts, The amendment is essentially a clanfication and the Company does nol eapect the amendment to have any significam impact
on its financial statements.

" ind A8 109 - Annual Improvements to Ind AS (2021) .

‘Fhe amendment clarifies which fees an entity includes when it applies the *1¢ percent’ test of Ind AS 109 in assessing whether to _d_erecqg"l)isc a financial
linkility: The Company does not expect the amendment (o have any significant impact on its financial statements. :
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3 Property, plant and equipment
Dretails of entity's praperty, plant and equipment and their carrying amounts are as follows:

In Rs, mitlion unless otlier wise stated

Particulars Freehold Land

Total

Gross block
Balance as on 1 April 2020
Addition during the year

Balance as at 31 March 2021

Addition during the year i 33.93

33.93

Batance as at 31 March 2022 33.93

33.93

Accumulated depreciation
Balance ason 1 April 2020
Depreciation charge

Balance as at 31 March 2021

Depreciation charge

Balance as at 31 March 2022 -

Net block

Balance as at 31 March 2021

Balance as at 31 March 2022 33.93

33.93

4 Right of use assefs and lease labilitics
Set out below are the carrying amouats of right of use assets and lease liabilities and the movements during the year:

In Rs, million unless otherwise stated

Particulars

Amount
{a) Right-of-use assets
Cost
Balance as on 1 Apri! 2020 126.32
Add: Additions during the year 26.69
Balance as at 31 March 2021 153.01
Add: Additions during the year 29218
Less: Disposal/ adjustment (128.34)
Balance as at 31 March 2022 31745
Accumulated amortisation and impairment
Balance as on | April 2020 2.84
Amortisation for the year (transfer to capital work in progress) 4.54
Batance as at 31 March 2021 7.38
Amortisation for the year (transter to capital work in progress) . 181
Less: Disposal/ adjustment {9.18)
Balance as at 31 March 2022 6.01
Net carrying amount
Balance as at 31 March 2021 145.63
Balance as at 31 March 2022 311.44
(b} Lease linhilities In Rs. million unless otherwise stated

. Asat As al

Particulars 31 March 2022 31 March 2021
Opening balance 131.97 108,78
Add: Addition in lease liabilities during the year 286.85 26,69
Disposal/ adjustmesit (121.33) -
Add: Interest expense acerued on lease liabilities (transfer to capital work in progress) 20.19 11,43
Less: lease liabilities paid (23.24) (14.98)
Closing balance 29445 131,97
Current 38,16 11.02

Non-current 256,38

(i} Total cash outtlow for leases for the year ended 31 March 2022 was Rs. 23.24 million (31 March 2021: Rs. 14.98 million) (itfi“c.l'

GST). N
(ii) Refer note 28
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In Rs, million unless otherwise stated

. As
Particulars Asat Asat

31 Mavch 2022 31 March 2021
5 Capital work-in-progress |

Opening balance 79.97 5297
Addition during the yeur 313.72 27.20
Transter (o property, plant und equipments - -
393.6Y 79.97
Cupital work in progress ugeing schedule as at 31 March 2022 and 31 March 2021
Amount in CWIP for period of i
L i :
3 March 2022 es:::;“ 1 1-2 years 2-3 years More than 3 years Total
Project 313.72 27.20 19.00 KRNV 393.69
Total Project 313.72 27.20 19,00 33,77 393.69
Amount in CWIP for period of
31 March 2021 Lcs::::f;n ! 1-2 years 2-3 years More than 3 ycaré Total
Project 21.20 19.00 33.77 - ' 79.97
Total Project 27,20 19.00 33,77 - 79.97
Project execution plans are evaluated at each reporiing period. ' |
6 Deferred tax (liabilitics)/asset
Deferred tax assets arising on:
Employees benefits 0.02 -
Business losses 0.13 0.23
Cupital work in progress 78.38 37.86
Deferred tax liabiiltles arising on:
Right-of-use assets (78.38) (37.86)
Deferred tax (liabilities)yassets (net) 0.15 0.23
In Rs. million unless ofherwise statéd
(Expense)/ benefit
Particubars Asat recognised in Recognised in other As at
31 March 2021 statement of comprehensive income 31 March 2022 |
profit and loss
Assels .
Employees benefits - 0.03 (0.01) 0.02
Business losses 0.23 0.1 - 0.13
Lease Hubilities 37.86 40.52 78.38
Liabilities |
Right-of-use assets (37.86) {40.52) - (78.38)
T'otal 0.23 (0.07) {0.01) 0.15
f
(Expense) benefit )
Particulars Asat recognised in Recognised in other Asat
31 March 2020 statement of comprehensive income 31 Maach 2021
profit and loss
Assels .
Business losses 0.17 0.06 - 0-?3
Lease Tiubilities 308 6.78 - 37.86
Linbilities ) .
Right-of-use assels ' (31.08) 6.78) (37.86)
Tatal 0.17 0.06 0.23

{The space has been intentionally left blank)
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Effective tax reconcitiation In Rs. million unless otherwise stated

Particulars For the year ended For the year ended
31 March 2022 31 March 2021 |
Loss befare tux (0.25) (0.09)
Applicable 1ax rate* 25.17% 26.00%
Expected tax expense [A} {0.06) (0.02)
Bxpenses not considered in determining taxable profit {0.02) -
Impact for changes in tax rates 0.01 0.0
Others 0.14 (0.03)
Total adjustments [B] 0.13 (0.?4)
Actual tax expense {C=A+B] 0.07 (0.06)
Tetal tax incidence 0.07 (0.06)
Tax expense recognized in statement of profit and toss [D] 0.07 (0.06)

*Tha Company hus exercised the option under section 115BAA of the Income-tax Act, 1961, us intreduced by the Taxation Laws (Amendment) Act, 2019,
while filing retum of income for the financial year ended 31 Mareh 2021, Consequently, the Company has applied the lower income tix rites on the deferred
tax assets/ liabilities t the extent these are expected to be realized or settled in the fulure period under the new regime.

{(The space has been intentionally left blank)
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In Rs, million unless otherwise stated

. Asat Asat ¢
Particulars 31 March 2022 31 Msrch 2021
7 Other non current assets ‘
Capital advance ¢
- Related party’ 1,324 1} 194.31
1,324.11 194,31
*Refer note 21 :
8 Cash and cash equivalents |
Balances with bank - current accounts 0.60 12.42
0.60 12.42
9 Other finaneial assets i
Security deposits 2.85 2.85
2.85 2.85
10 Other current assets
Advance (o vendors 397 16.82
Ancitlary cost of borrowing 70.41 15.30
Prepaid expenses 1.52 - |
R 75.70 32.12

{The space has been intentionally left blank)
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11 Equity share capital

In Rs, millien unless wtherwise stated’

Particulars As at 31 March 2022 As al 31 March 2021

Number of shares Amouni Number ol shares Amount
Authorised 91,250,000 912.50 100,000 1.00
Issued and subscdbed and fully paid up 10,000 0.10 10,000 0.10 !
Total 10,000 0.10 10,600 0.10

L. Reconciliation of equity capital oulstanding al the lreginning and ut the end of the reporiing year

’ i
In Rs. inillion untess otherwise stated

Particutars For the year ended 31 Mgrch 2022 For the year ended 31 March 2021

Number of shares Ameunt  Number of shares Amoun;
At the beginning of the year 10,000 0.10 10,000 010!
Issued during the year - - - .
Quistanding w1 the end of the year 10,000 0.10 10,0600 010
2, Shares held by holding Company } i
Pacticulars As at 31 March 2022 As at 3 March 2021

Number of shares Amount  Number of shares Amount
ACME Solar Holdings Private Limited* 10,000 0.10 10,000 0.10

*including share held by nominee shareholder

3. Number of shares held by each shareholder holding more than 5% Shares in the Compuny

Particulars As at 31 March 2022

As at 31 March 2021

Number of shares % Holding

Numler of shares % Hglding I

ACME Solar Holdings Private Limited 10,000 100%

10,000 100%

4. Shareholding of Prontoter
Shareholding of promoter is as fallows;

Shares held by promoter

Promoter Name As al 31 March 2022

As at 31 March 2021

% Change

Number of shares “% Holding Number of shaves

% Hlolding during the year

ACME Solar Holdings Private Limited 10,000 100% 10,000

100%

0%

5. Terms/righls attached to equity shares

The Company has only one class of equity shares having par value of Rs 10 per share, Each holder of equity shares is entitled to one vote per share, The Company
declares and pays dividends in Indian rupees. In the event of liquidation of the Company, the holders of equity shares will be entitted to receive remaining assets of the
Company, after distribution of ali preferentiul amounts, The distribution will be in praportion to the number of equily shares held by the shareholder,

i

6. Details of shares issued pursuant to contract without payment bseing received in cash, alloted us [ully paid up by way of bonus issues and brought back during

the last 5 years For each class of shares

The Company has not issued any shares pursuant ta a contract without payment being received in cash, allotted as fully paid up by way of bonus shares nor has there been

uny buy-back of shures in the current year and immediately preceding five years.

Particulars

As at
31 March 2022

Asat

12 Other equity

Retained earnings

Opening balance

Net loss during the year

Share issue expenses

Remeasurement of post-employment benelit obligation during the year
Tax effect on remeasurenent during the year

Balances at the end of the year

Tutal other equity

Retained earnings
All the profils or fosses made by the Company are transferred to retuined eamings from statement of profit und loss,

31 March 2021

(0.99) {0.96)
{0.32) {0.03)
(14.03) -
0.03 .
0.01) "
(15.32) (0.99)
0.99)

(15.32)
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In Rs. million unless otherwise stated

. ' As at As al
Particular !
articutars 31 March 2022 31 March 2021

13 Provisions
Provision for employee

benefits
Pravision for grataity® 0.04
Provision for compensated absences 0.0:4 -
0.08 .
*Reler note 23
14 Short terms borrowings
Secured . . . . .
Loan from related parties* 1,575.98 316.88
: 1,575,938 : 316.48

*These are interest free loan and repayable on demand. (refer note 21)

L5 Trade payables :
Bue to micro enterprises and small entecprises 0.54 6.36
Due to others

0.54 0.36

Note:- .
o Disclosure under the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act, 2006'): - -

i) The prineipal amount and the interesi due thereon remaining unpaid 1o any supplier as at the end of each 0.54 0.
accounling yeur

o
.

ii) The amount of interest paid by the buyer in terms of section 16, along with the amounis of the payments made - -
W the supplier beyord the appointed day during accounting year

i) The amount of interest due and payable for the period of delay in making paymenis (which have been paid but - -
beyond the appointed day during the year) but without adding the interes: specified under the MSMED Act,
2006.

iv) The amount il interest accrued and remaining unpaid at the ead of each accounting year, and - -

¥)  The amount of further interest remaining due and payable even in the suceeeding year, until such date when the - -
interest dues as above are acwually paid to the small enterprise for the purpose of disallowance as a deductible
expenditure under section 23 of the MSMED Act, 2006

0.54 Q.36
The above information regarding dues to Micro, Small and Mediam enterprises as defined ander the Micro, Smail and Medium Enterprises Development Act
(MSMED), 2006 has been determined to the extend identified znd information available with the Conspany purswant to Section 22 of the Micro, Small and Medium
enterprises Development Act (MSMED), 2006.

31 March 2022 Outstanding for following periods from the due date of pavment :
Not due Less than 1 year 1.2 years 2.3 years _ More than 3 years : Total

Cutstanding due (1o MSME' - 0.54 - - - ) 0.54

Cthers - - - - . -

Disputed dues - MSME'
Disputed dues - Others -

Total trade payables - .54 - - . 0.5%!
S i foltowin iods from the duc date of payment

31 Mareh 2021 Not due [ess lhanolu\t'::;arnd N r(;l:Z years B 2-3 years  More Et}h;n 3 years Total
Outstanding due 10 MSME' - 0.36 - - - 0-3q
Others - . R . N
Disputed dues - MSME' ) - B i

Disputed dues - Others - - . . R .
Total trade payables - 0,36 - . - 0.36

*MSME as per the Micra, Small and Medium Enterprises Davelopment Act, 2006.

in Rs, million unless otherwise stated

. As at Asat |
Particulars 31 March2022 - 31 March 2021
16 Other financial liabilities
Capital Creditors e 271.60 -
Reluted parties (refer note 21) .5 7, e 347 -
Other linaneial Tisbilities R ' ST 5.99 19.08
- S 28106 19.08

17 Other current liabilities . i
Statutory dues : ; P P 5.58 0.13
' o : : 558 .03
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In Rs, million unless otherwise stated

Particulars For the year ended For the year ended|
31 March 2022 31 March 2021
18 TFinance costs
Other borrowing costs 0.01
0.01
19 Other expense
Rates and taxes 0.02 -
Legal and professional fees 0.09 0.03
Payment to auditors (refer note 'a' below) 0.07 0.06
Bank charges 0.06 . -
0.24 0.09
Note:-
a) payment to auditors (inclusive of taxes) as

auditors e 0.07 0.06
PO 0.07 - 006

(The space has been intentionally left blank)
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20 Financial instraments
(i) Fair value hicrarchy
There are no financial assels or tHabilities measured at fair value in these fnaneiad statements,

(ii) _Financial insiruments by category

In Rs million unless otherwise stated .

Parti . 31 March 2022 31 March 2021
articulars

EVTPL* Amortised cost FVTPL® Amortised cost
Financial assets |
Other financial assets - 2.85 - 2.85'
Cash and cash equivalents - 0.60 - 12.42
Total financial assets - 345 - 15.27
Financial Habilities
Borrowings . - 1,575.98 - 316.88
Other financial liabilities - 281.06 - 19.08
Lease liabilities (including current maturities) - 294.45 - 131.97
Trade payables - 0.54 - 0.36
Total financial liabilities . 2,152,03 - 468,29

*Fair value through profit and loss
The amortised cost of 1he financiat assets and lizkilities approximate to the lair value on the respective reporting dates.

Risk management

The Company’s activilies exposs it to credil risk, liquidity risk and market risk. The Company board of dircclors has overall responsibility for the establishment
and oversight of the Company's risk management (ramework. This note explains the sources of risk which the Company is exposed to and how the Company
manages the risk and the related impact in the linancial statements.

(A) Credit risk
Credil risk is the risk that a counterparty fails o discharge its obligation to the Company. The Company's exposure to credit risk is influenced mainly by cash
and cash equivalents, tsade receivables and financial assets measured al amoriised cost, The Company contintously monitors defaulis of customers and other

counterparties and incorperates this information into its credit risk controts.

-—

a)  Credit risk management
i} Credit risk rating ;
The Company assesses and manages credil risk of financial assels based on following categories arrived on the basis of assumptions, inputs and factors specific
1o the class of (inancial assets.

A: Low ¢redit risk on financial reporting dute

B: Moderate credil risk

C: High credit risk

The Company provides for expected credit loss based on the following:

Assel group

Provision for expiected credit loss
12 menth expected credit loss

Basis of calegorisation
Cash and cash equivalents and other [inancial assets

Low credit risk

Based an business environment in which the Comgany operates, theze have been no defaulls on financial assets of the Company by the counterparty, Loss rales

rellecting defauits are based en actual credis loss experience and considering differences between current and historical economic conditions.

Assets are written off when these is no reasonable expectation of recovery, such as a debtor dectaring bankruptcy or a litigation decided againss the Company.

The Company continues 1o engage wilh parties whose balances are written ofl and atlempts o ¢nforce repayment, There have been no cases of write oftf with

the Company.

In Its million unless otherwise stated

31 March 2022 31 March 2021
348 1527

Particulars
Cash and cash equivalents and other financinl assets

Credil raling
A: Low credit risk

b}  Credit visk exposuie
(i) Provision for expected credit losses
The Company provides for 12 month expected credit losses for [ollowing linancial assels —

31 March 2022

In Rs miltion unless olherwise stated

. Estimated gross Expected credit Carrying amount net of impairment

Particulars . ) ceq rovisi
carrying amount at default losses provision

Cash and cash equivalents 0.60 0.60
Other Ninangial assels 2.85 2.85
31 March 2021
Particuiars Estimated gross Expected credil Carrying amount net of impairment
Cash and cash equivalents 12442 - 12,42
Other Ninancial assets 2.85 - 2.85

The credit risk for cash and cash equivalents and other bank balances is considered negligible, since the counterparties are reputable banks with high quality

external credit ratings.
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(B) Liquidity risk

Liquidity risk is the risk that the Company will encounter diflficully in meeting the cbligations associated with its financial liabilities that are sellled by
delivering cash or another financial asset, ‘Fhe Company's approach to managing liquidity is 1o ensure as {ar as possible, that it will have sufficien: liquidity w ;

meel its liabilities when they are due.

Management monilers rolling forecasts of the Company's liquidity position und cash and cash equivalents on the basis of expected cash ows. The Company
takes into uccount the liquidity of the markel in which the Company uperates.

Maturities of financial liabilities

The following are the remaining contractual maturities of financial liabilitics at the reponting date, The amounts are gross and undiscounted, and include

estimated interest payments, where applicable.

In Rs million unless otherwise stated

3 March 2022

More than 5§

On demand Eess than 1 year 1 -5 yenrs Total
years

Non-derivatives

Bormrowings 1,575,983 - - - 1,575.98
Lease labilities - 35.67 157.98 1,153.77 1,347.42
‘Trade payables - 0.54 - - 0.5
Other financial liabilities - 281,06 - - 281.06
Tolat 1,575.98 317.27 157.98 1,153,727 3,205.00

In Rs million unless otherwise stated

More than 5

31 March 2021 On demand Less than 1 year 15 years vear Total
years

Non-derivatives

Bomrowings 316.88 - - - 316.88
Lease liabilitics - 11.43 50.50 370.30 432.23
Trade payables 0.36 - - 0.36
Other financial liabilities - 19.08 - - 19.08
Total 316,88 30.87 510,50 370,30 768.55

(C) Market risk

a) Foreign excirange risk

The Company does not bave any foreign exchange risk as there are no foreign currency transactions,

b} Interest rate risk
i) Liabilities

The Company's policy is 1o minimise interest rate cash flow risk exposures on long-term financing. the Company is expesed to changes in market interest rates

through bank borrowings at variable interest rates.

Interest rate risk exposure
Below is (he overall exposure of the Company Lo interest rate risk:

. In Rs million unless otherwise stated

Particutars

31 March 2022

31 Mareh 2021

Variable rate borrowing
Fixed rate borrowing

Total borrowings

Sensitivity
Below is the sensitivity of profit or Joss and equitly changes in interest rales.

Particulars

31 March 2022

31 March 2021

Interest sensitivity*
Interest rates — inerease by 100 basis peints (31 March 2021: 106 basis points)
Interest rates — decrease by 100 basis poinis (31 March 2021: 160 basis poims)

= Holding all other variables consiant

i} Assels

The Company’s fixed deposils are camried al amontised cost and are fixed rate deposits. They are therefore nel subject o interest rate risk as defined in Ind AS

Interest rate risk exposure
Below is the overall exposare of the deposits:

I Ks million unless otherwise stated

Parliculars

31 March 2022

31 hMarch 2021

Variable rate deposits
Fixed rate deposits

Total deposits
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¢) Price risk
The Company dees not have any other price risk than interest rate risk and foreign currency risk as disclosed above.
Capital managemeat
For the purpose of 1the Company's capital iranagement, capital includes jssued equity capital, share premium and all other equity resenves attribusable to the

cquity holders of the parent, The primary cbjeciive of the Company's capital management is to maximise the sharcholder value,

The Company manages its capilal structure and makes adjustments in light of charges in economic conditions and the requirements of the financial covenants. |
To maintain or adjust the capital structure, the Company may adjust the dividend payment to shareholders, return capital to shareholders or issue new shares.
The Company meonitors capital using a gearing ratio, which is net debt divided by to1al capital plus net debt. The Company's policy is to keep an oplimum )
gearing ratio, The Company includes within net debt, interest bearing loans and borrowings, trade payables, less cash and cash equivalents,

In Rs million unless otherwise stated

Particulars 31 March 2022 31 March 2021

Bormowings 1,575.98 316.88
Frade payables 0.54 0.36
Cther tinancial liabilites 281.00 19.08
Less: Cash and cash equivalents 0.60 12.42
Net debt (A) 1,856,938 323.90
Equity® (15.22) (0.39)
Total equity (B) (15.22) (0.89)
Cuapital and net debt 1,841.76 323,01
Gearing ratio (%) (A/B) 100.83% 100.28%

In order to achieve this overall ebjective, the Comipuny's capilal management, amongst other things, aims to ensure that it meets financial covenants attached o
the interest bearing loans and borrowings (hat define capital structure requireinents. Breaches in meeting the financial covenants would permit the bank to |
immediately call leans und borrowings.
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21 Related partics

I List ol related parties as per the requirements of Ind-AS 24 - related pariy disclosures

Ultimsate Holding Company
MEKU Holdings Private Limited

Intermediate Hotding Company
ACME Cleantech Selutions Private Limited

Holding Company
ACME Solar Holdings Private Limited

Feltow Subsidiaries (with whom transuctions have been made during the year)

ACME BDeoghar Solar Power Private Limited
ACME Raisar Solar Energy Private Limited

11 Transactions with related partics and ontstanding year end bilances

In Rs, million unless otherwise stated

r

$.No Particular For the year ended | For the year ended | For the year ended | For the year ended
o 31 March 2022 31 March 2021 31 March 2022 31 March 2021
Intermediate Holding | Intermediate Holding
(A)  [Transaction with rebated partics® and Holding and Holding Others Others
Compuny Company

1 [IPurchases
ACME Selar Holdings Private Limited 271.60 - - -
ACME Deoghar Salar Power Private Limited B - 5.61 -
ACME Raisar Solar Energy Private Limited - - 291 -

2 |Espensesincurred by Company vn behalf of
ACME Raisar Solar Energy Private Limited - - 0.02 -

3 [Receipt of borrowings )
ACME Solar Holdings Private Limited 1,463.41 48.32 - -

4 [Repayment of borrowing
ACME Solar Holdings Private Limited 20431 - - -

S |Expenses ineurred on behalf of the Company ,
ACME Cleantech Solutions Private Limited 274 049 - -
ACME Solar Holdings Private Limited 0.09 - - -
ACME Deoghar Solar Power Private Limited - - 272 -
ACME Raisar Solur Enesgy Private Limited - - D.68 -

6 |Capital advance to refated party
ACMIE Cleantech Solutiens Private Limiled 1,129.77 - - -

i
In Rs nitlion unless otherise stated
S.No. Particular Asat Asat Asat As at .
i Artied 31 March 2022 31 March 2021 31 March 2022 31 Mareh 2021
Intermediute Holding | Intermediate Holding ! |
{B) |Outstanding balunces - year end and Holding and Holding Others Others '
Company Company

1 [Shurt terims borrowings
ACME Solar Heldings Private Limited 1,573.98 3i06.88 - B

2 [Reluted party payable
ACME Solar Holdings Private 1imited 0.0% - - -
ACME Deoghar Solar Power - - 2792 -
ACME Raisar Solar Enargy - - 0.66 -

3 [Capital advance to related party
ACME Cleantech Solutions Private Limited 1,324.11 194,31 - -

4 |Reluted Party Capitul Creditor
ACME Solar Heldings Private Limited 271.60 - - -

* The transaclions with related parties

are:made on terms equivalent to those that prevail in arm’s length transactions,

{The space has been intentionally left blank)



ACME Dhaulpur Poweriech Private Limited
CIN - U40300HR2018PTC096707
Balance Sheet as at 31 March 2022

22 Employee benelits

Delined contribution

Contributions are mude to the government provident fund and fumily pension fund which cover all regular employees eligible under applicable Acls.
The eligible employees and the Company make pre-determined contributions 1o the pravident fund. The contributions sre normally based upon'a
proportion of the employee’s salary. The company has transfered in capital work in progress an amount of Rs (L04 million (31 March 2021: nil)
tewards employer's contribution towards provident fund and other funds.

Defined henefil obligation

Provision for gratuity, payable 10 eligible employees on retiremen/ separation is based upon an actuarial valuation as at the year ended 31 March
2022, Major drivers in actuarial assumptions, typically, are years of service and employee compensaticn, The commitments are actuarially determined
using 1he *Projected Unit Credit Method® as at the period end. Gains/ losses on changes in actuarial assumptions are accounted for in the statement of
profit and loss as identified by the munagement of the Compuny. :

Other long term employee benefits l
Provision for unfunded compensated absences payable to eligible employees on availment/ relirement/ separation is based upon an actuarial valuation
as at the year ended 31 Murch 2022, Mujor drivers in actuarial assumptions, typically, are years of service and employee compensation, The

commilments are acivarially determined using the ‘Projected Unit Credit Method” as st the peried end. Gains/ losses on changes in actwarial

assurnptions are accounted for in the statement of profit und loss.

In Rs. million unless otherwise stated

Particulars Gratuity :
31 March 2022 31 March 2021
Reconciliation of liabilily recognised in the hatance sheet: '
Present value of commitments 0.04 -
Fair value of plan assets - :
Net liability in the balance sheet 0.04 -
Movement in net liability recegnised in the balance sheel:
Net liability as at the beginning of the year - -
Net amount capitalised in capitud work in progress 0.04 -
Benefits paid - -
Acquisition adjusiment 0.03 -
Acquisition adjustment - with related party
Remeusvrements (0.03) -
Contribution during the year -
Net tiability as ul the end of the year 0.04 -
Expenses capilalised in capital work in progress
Current service cost 0.04 -
Interest cost i i
1
Expenses capifalised in capital work in progress 0.04 -
Component of defined benefit cost recognised in other comprehensive income (0.03) -
. Gratuity I
Particulars 31 March 2022 31 March 2021
Reconciliation of defined-benefit commitments;
Obligations as at the beginning of the year - -
Current service cost 0.04 -
Interest cost - -
Remeasurements- actuarial (gains) (0.03) -
Acquisition adjustment 0.03 -
Obligations as al the end of the year 0.04 -

(This spacefias been bitentionally left blank)
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Breakup of actuarlal (gain)

In Rs. million unless otherwise stated

Particulars

31 March 2022

31 March 2021

Actuarial loss on arising from change in demographic assumption
Actuarial loss on arising from change in financial assumption
Actuarial (gain) on arising from experience udjusiment

0.03)

Total actuarial {gain)

(0.03)

The actuarial valustion in respect of commitments and expenses relating to unfunded Gratuity are based on the following assumptions which fif

changed, would affect the commitment’s size, funding requirements and expenses:

(1) Economic assumptions

Particulars

31 March 2022

31 Mareh 2021

Discount rate
Expected rate of salary increuse

7.26%
6.00%

(b) Demographic assumptions

f

Particulars 31 March 2022 M March 2021 -
Retirement age 58 years 58 years !
Indian Assured Lives | Indian Assured Li\'eés
Sevrtali . Mortality (JALM) Mortality (FALM)
Mortality table (2012-14) modified | (2012:14) modified
Ult Ul
(¢) Sensitivity analysis of defined henelit obligation ]
Particulars Gratuity )
31 Mayrch 2022 31 March 2021
a) Impact of the change in discount rate
i) Impact due to increuse of 0,50% 0.00 S
ii) Impact due 1o decrease of 0.50% (0.00) -
b) Imipact of the change in salary increase
i) Impuct due 1o decrease of 0.509% 0.00) -
il) Impact due 1o increase of 0.50% 0.00 -

Sensitivities due to mortality and withdrawls ire nol material & hence impact of change not catenlated.

Sensitivities as to rate of inflation, rate of increase of pensions in payment, rate of increase of pensions before reticement & life expectancy are not

applicable being a lump sum benefit on retirement,

(d) Malurity prolile of defined benefi{ obligation

. Gratuity

Partleulars 31 March 2022 31 March 2021

Uto1 Year % -#
1102 Year -# -*
2103 Yeur -* er
3tod Year -* =¥
4105 Year ¥ -
3t06 Year -# -¥
6 Yeur onwards 0.03 =¥

*Amounts less than 0,01 milkion

The contribwtion expected to be made by the Company during the financial year 2022-23 is Rs. 0.06 million (2021-22: 0,04 million)

{Tfr_r‘s space has been inientionally left blank)
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23

24

25

26

Loss per share

‘
Both the basic and diluted loss per share have been calculsted using the loss attributable to sharcholders of the parent company as the numerator, i.e, no

adjustments to loss were necessary.

The reconciliation of the weighted average number of shares for the purposes of diluted loss per share to the weighted average number of ordinary shares

used in the calculation of basic loss per share is as follows:

In Rs mitlion unless ofherwise stated

Particulars For the year ended | For the year ended
31 March 2022 31 Mareh 2021
Loss attributables to owners (0.32) (0.03}
Number of equity shares 10,000 10,000
Weighted average number of shares used in basic Joss per share 10,080 10,000
Weighted average number of shares used in diluted loss per share 10,00 10,000
Basic loss per share {Rs.) (32.00 (3.00)
Diluted loss per share (Rs.) (32.00) (3.000)

Capitalisation of expeaditure

The expenditure incidental to the setting up of the project is included in capital work in progress (CWIP) which s apportioned to the assets on completion,
of the project and commencement of commercial operations. The Corpany has capitalised the following expenses to the cost of fixed asset/ capital work-

in-progress:

In Rs million unless otherwise stated

Partieutars For the year ended | For the year ended
31 March 2022 3 March 2021
Opening balance 1997 .17
Engineering, procarement, and conssruction services 276.46
Right of ese assets (3.19} -
Legal and professional charges 2.65 370
Finance cost {includes interest on lease liabilities) 20,19 11.67
Amortisation of right of use assets 7.81 4.54
Registration Charges - 3.54
Bidding expense 0.10
Insurance expenses 8.32 -
Project preliminary charges - 3.75
Miscellancous expenses 1.37 -
Total 39309 79.97
Less: transfer to property , plant and ¢quipment - -
Total 393.69 79.97

Details of assefs pledged
The carrying ansounts of assets pledged as security for current and non-current borrowings are:

For the year ended

For the year ended

Particulars 31 March 2022 31 March 2021
Current .
Cash and cash equivalents 0.60 12,42
Other financial assels 2.85 2.85
Other current assets 377 16.82
Total 7.22 32,09
Nen-current
Property, plant and equipment 33.93 -
Capital work-in-progress 393.69 19.97
Other non-current assets 1,324.11 194.31
Tetal 1,751,73 274,28
Reconciliation of assets & liabilities frem financing activilies

In Rs million vuless otherwise stated
- , Asat Cash Nows i As at
Particulars (FY 2021-22) 31 March 2021 Additions Payments Non eash changes 31 March 2022
Short-term borrowings (net) 316.88 1,259.10 - - 1,575.98
Lease liabilities . 131.97 . (23.24) 307.04 41578
(including current maturities)
Finance cost paid (15.30) - {0.01) - (15.31)
Total 433,55 1,25%,10 {23.25) 307.04 1,976,485
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a

—

@

in Rs million unless otherwise staled

ot — Asat Cash flows N . Asat

Particalars (FY 2020-21) 01 April 2020 Additions Payments Non cash changes 11 March 2021
Short-term borrowings (net) 268.56 48.32 - - 316.88
Lease liabilities
{including current maturities) 108.78 i (14.9%) 3817 o 13197
Finance cost paid (5.90) - (9.40) - (15.30)
Total 371,44 48,32 (24.38) 3817 433,55
Additonal regulatory disclosure
The following are analytical ratios for the year ended 31 March 2022 and 31 March 202 l:

Particular Note 3 March 2022 31 March 2021 Yariance
{a) Current ratio (i} 0.04 0.14 -69.48% »
(b) Debt equity ratio (i) (103.52) (356.04) -70.93% *
() Debt service coverage ratio (iii) Not Applicable Not Applicable Not Applicable
(d} Retun on equity ratio (5 {iv) Not Applicable Net Applicable Not Applicable
(¢) lnventory turnover ratio (v} MNet Applicable Not Applicable Not Applicable
(f} Trade receivable tomover ratio (vi) Not Applicable Not Applicable Not Applicable
{g) Trade payable umover ratio (vii) Nat Applicable Not Applicable Not Applicable
(h) Net capital turnover ratio (viii) Noat Applicable Not Applicable Not Applicable
{i} Net profit ratio (5%) {ix) Not Applicable Not Applicable Not Applicable
(3) Rewsm on capital employed ratic (%) (x) Not Applicable Not Applicable Not Applicable
(k) Return on investment ratio (%) (xi) Not Applicable Not Applicable Not Applicable

Reasons for variance

* Increase in short term borrowings leads (o increase in curcent liabllity and hence corresponding decrease in current ratio.
*During the year increase in short term boreowing resuliing inte decrease in the ratio.

Above mentioned ratios from (¢} to (k) are not applic

Notes :

Current ratio = Current assets/ current Habilities

(i) Debt Equity Ratio = Total Debt/ Shareholders equity
(iii) Debt service caverage ratio = Earnings available for debt service/ Debt Service {refer point (A) below)
{iv) Returo on Bquity = Net Profits after taxes — Preference Dividend (if anyY Average Shareholder’s Equily
(v) Inventory turnover ratio is net applicable to the Company as no inventory is hetd by the Company.

(vi) Trade receivables turnover ralio = Net Credit Sales/ Avg. Accounts Receivable
(vii) Trade payables turnover ratio is not applicable to the Company as the Company is engaged in generation of eleciricity, hence no significant purchases have
(viii Net capital turnover ratio = Net Sales/ Working Capital

(ix) Net Profit Ratio= Net profit/ Net sales

(x) Retumn on capital employed (ROCE)= Earning before interest and taxes/ Capital Employed (refer point (B) below)
(xi} Return on investment is not applicable to the Company as no investment is held by the Company.

Other explanatory points

able as the Company has not started repayment of borrowing and plant has not yet commissioned.

(A) Earning for Debt Service = Net Profit after taxes + Non-cash operating expenses like depreciation and other amortizations + Interest + other adjustments
(B} Capital Employed = Tangible Net Worth + Total Debt + Deforred Tax Liability

b)
¢}
d)
€)
H
2}
hy

The Company has not been declared as wilful defaulter by any bank or financial institation or any other lender,

The Cempany does not have any charges or satisfiction, which is yel 1o be registered with Registrar of Companies, beyond the statatory peried prescribed
The Company has not entered into any transaction which has not been recorded in the beoks of account, that has been surrendered or disclosed as income
The Comipany has not traded or invested in crypte currency or virwual currency during the year.
The Company does not have any enami property and further, no proceedings have been initiated or are pending against the Company, in this regard.
The Company has not entered into any transactions with struck off companies, as defined under the Companies Act, 2013 and rules made thereunder.
The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the

undegstanding that the Tntermediary shatl:

{i) dizectly or indirectly lend or invest in other persons or enlities identified in any manner whatsoever by or on behalf of the company (Ultimate

Beneficiaries) or

(ii) provide any guarantee, security or the like to or on behalf of the Uitimate Beneficiaries

The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the Company shall:

(i) directly or indirectly lend or invest in other persons or entities identified in any manner

Beneficiaries) or

(ii) provide any guarantee, security or the like ou behalf of the Ultimate Beneficiaries,

whatseever by or on behalf of the Funding Pany (Ultimate
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28 Ind A8 116 - Leases
The Company has lease agreement usuatly for a period of 29 years and 11 menths with individuals for land. With the exceplion of short-term leases and
leases of low-value underlying assets, cach lease is reflacted on the balance sheet as a right-of-use asset and & lease liability, The Company classifies its
right-of-use assets in a consistent maneer to its property, plant and equipmen.

Each lease generally imposes a restriction that, unless there is o contractual fight for the Company 1o sublease the asset to another party, the right-of-use
asset can enly be used by the Company, The Company is prohibited from selling or pledging the underlying leased assets as secarity,

() Lease payments not included in measurement of lease liability
The Company did not entered into any lease arrangements which are either of low value or are considered as short term Jeases.

(b} Information abeut extension and termination oplions
The lease agreement provide options for extension 1o the Company if power purchase agreement is extended,

29 Impact of COVID-19

Consequent 1o spread of Coronavirus disease (COVID 2019), the Government of India bad anncunced national wide lock down from 25 March, 2020
which was gradually lifted during the current year.

To manage the expected liquidity risk, the Company has increased the review frequency of cash planning. The Company has considered internal and
external information up te the date of approval of these financial statements including directives/communique issued by CERC and other government
agencies, in determining the impact of global pandemic en carrying values of assets and liabilities as of 31 March 2021. While the impact has not been of
any significance as of now, the Company is closely monitoring developments, its operations, ligquidity and capital resources and is actively working to
minimize the impact of this unprecedented situation.

30 Segment reporting
The Company is engaged in the business of sale of electricity. Chief Operating Decision Maker (CODM) reviews the financial information of the
Company as a whele for decision-making and aceerdingly the Company has a single reportable segment. All the revenue has been bilied to a single

customer, Further, the operations of the Company are limited within one geographical segment. Hence no further disclosure is required to be mads by the
Comgpany. '

31 Subseguent event
The Company evaluated events and transactions, which occurred subsequent to 1he balance sheet date but prior to the date when financial statements were
available 1o be issued, There were no material subsequent event which were reguired to be disclosed,
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