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November 14, 2025   
   
To  To 
BSE Limited  National Stock Exchange of India Ltd 
Corporate Relationship Dept.,  Corporate Relationship Dept., 
Phiroze Jeejeebhoy Towers,  Exchange Plaza, Plot No. C/1, G Block, 
Dalal Street, Mumbai 400001  Bandra-Kurla Complex, 
  Bandra (East), Mumbai 400 051 
   
Scrip Code: 544283  Symbol: ACMESOLAR 
   
   

Ref:  Regulation 30 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended (“Listing 
Regulations”) 

 
Sub: Disclosure of outcome of Material Litigation  
 
 
Dear Sir/Madam, 
 

Pursuant to Regulations 30 read with read with Para B of Part A of Schedule III of 
the Listing Regulations, as amended and Master Circular no. 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, we do hereby disclose 
the enclosed information under ‘Pendency of any litigation(s) or dispute(s) or the 
outcome thereof which may have an impact on the listed entity’. 
 
The details of such material litigation is enclosed herewith as Annexure A. 
 

This intimation is also being made available on the Company’s website at 

www.acmesolar.in. 
 

You are requested to take the same on your record. 

 
 

Thanking you, 

 

Yours Sincerely, 
 

For ACME Solar Holdings Limited 

 
 

 
Rajesh Sodhi 
Company Secretary and Compliance Officer 

 
Encl: As stated 
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ANNEXURE-A 

Disclosures as required under Regulation 30 read with read with Para B of 
Part A of Schedule III of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015, as amended and Master circular no. 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 
 
 

Sr. 

No. 

Particulars Details 

1. The details of any 
change in the status 
and / or any 

development in 
relation to such 

proceedings; 

ACME Aklera Power Technology Private Limited  
(“Petitioner”), a wholly owned subsidiary of the 
Company, had filed Petition No. 2205 of 2024 before 

the Rajasthan Electricity Regulatory Commission 
(“RERC”) seeking compensation for Change in Law 

events arising from the increase in GST from 5% to 

12% and imposition of Basic Customs Duty (“BCD”) 

on solar modules and cells, along with carrying cost 
and interest on carrying cost, under Article 12 of the 

Power Purchase Agreement dated June 10, 2019 

executed with SECI. 
 

RERC, vide its final Order dated November 13, 2025, 
has allowed Change in Law compensation of ~Rs. 
39.92 crores comprising ~Rs. 30.98 crores towards 

BCD and ~Rs. 8.94 crores towards GST, being the 
reconciled and undisputed amounts between the 

parties. RERC has further allowed carrying cost from 

date of incur up to the date of order which is ~Rs. 
7.50 crores. Thus, the total amount allowed to the 

company is ~Rs. 47.40 crores.  

 

The admitted Change in Law amount is payable 
through the annuity mechanism at a 9% discount 
rate, over 15 years or the balance PPA term, 

whichever is less, with monthly annuity payments 
commencing from the 60th day from the Order or 

submission of claims, whichever is later. Delay 

beyond this period shall attract Late Payment 
Surcharge as per the PPA. 

 

RERC has disallowed certain claims of BCD and GST 

of ~Rs. 7.82 crores, in respect of which the 
Company, based on legal advice, intends to file an 

appeal before Appellate Tribunal for Electricity.  

 

2. In the case of 

litigation against key 

management 

personnel or its 

Not applicable 
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promoter or ultimate 
person in control, 

regularly provide 
details of any change 

in the status and / or 
any development in 
relation to such 

proceedings; 

3. In the event of 

settlement of the 
proceedings, details 

of such settlement 
including - terms of 
the settlement, 

compensation/penalty 
paid (if any) and 

impact of such 

settlement on the 
financial position of 

the listed entity 

Not applicable 
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