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Disclaimer

By attending the presentation or by reading the presentation slides you agree to be bound as follows: 

This Presentation is prepared by ACME Solar Holdings Limited (“Company”) and is for information purposes only without regards to specific objectives, financial situations or needs of any 

particular person and is not and nothing in it shall be construed as an invitation, offer, solicitation, recommendation or advertisement in respect of the purchase or sale of any securities of the 

Company or any affiliates in any jurisdiction or as an inducement to enter into investment activity and no part of it shall form the basis of or be relied upon in connection with any contract or 

commitment or investment decision whatsoever. This Presentation does not take into account, nor does it provide any tax, legal or investment advice or opinion regarding the specific investment 

objectives or financial situation of any person. 

This Presentation and its contents are confidential and proprietary to the Company and/or its affiliates and no part of it or its subject matter be used, reproduced, copied, distributed, shared, or 

disseminated, directly or indirectly, to any other person or published in whole or in part for any purpose, in any manner whatsoever. The information contained in this Presentation is a general 

background information of the Company and its affiliates. We don’t assume responsibility to publicly amend, modify or revise any information contained in this Presentation on the basis of any 

subsequent development, information or events, or otherwise. This Presentation should not be considered as a recommendation to any investor to subscribe to any security. 

This Presentation may include certain statements that are, or may be deemed to be, “forward-looking statements” and relate to the Company, its affiliates and its financial position, business 

strategy, events and courses of action. Forward-looking statements and financial projections are based on the opinions and estimates of management at the date the statements are made and 

are subject to a variety of risks and uncertainties and other factors that could cause actual events or results to differ materially from those anticipated in the forward-looking statements and 

financial projections. Forward-looking statements and financial projections include, among other things, statements about: our expectations regarding our expenses, sales and operations; our 

future customer concentration; our anticipated cash needs, our estimates regarding our capital requirements, our need for additional financing; our ability to anticipate the future needs of our 

customers; our plans for future products and enhancements of existing products; our future growth strategy and growth rate; our future intellectual property; and our anticipated trends and 

challenges in the markets in which we operate. Forward-looking statements are not guarantees of future performance including those relating to general business plans and strategy, future 

outlook and growth prospects, and future developments in its businesses and its competitive and regulatory environment. No representation, warranty or undertaking, express or implied, is 

made or assurance given that such statements, views, projections or forecasts in the Presentation, if any, are correct or that any objectives specified herein will be achieved. 

We, or any of our affiliates, shareholders, directors, employees, or advisors, as such, make no representations or warranties, express or implied, as to, and do not accept any responsibility or 

liability with respect to, the fairness, accuracy, completeness or correctness of any information or opinions contained herein and accept no liability whatsoever for any loss, howsoever, arising 

from any use or reliance on this Presentation or its contents or otherwise arising in connection therewith. The information contained herein is subject to change without any obligation to notify 

any person of such revisions or change and past performance is not indicative of future results. It is clarified that this Presentation is not intended to be a document or advertisement offering for 

subscription or sale of any securities or inviting offers or invitations to offer or solicitation to offer from the public (including any section thereof) or any class of investors. This document has not 

been and will not be reviewed or approved by a regulatory authority in India or by any stock exchange in India. No rights or obligations of any nature are created or shall be deemed to be 

created by the contents of this Presentation.
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Business, Operational & Financial 
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Image source: ACME ISTS Project 
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23.3% 24.6%

Business and Operational Highlights

For 1,200 MW (1,752 MWp) SECI ISTS projects, ~1,023 MW 

(1,419 MWp) has been energized & started supplying power 

from Oct’24 (Details presented in next slide)

Business Highlights - YTD FY25

99.2% 99.3%99.4% 99.4%

Plant Availability
Grid Availability

1,221 

1,448 

Generation 

(in Million Units)

Capacity 

Utilization Factor 

(CUF %)

• Grid connectivity in place for 4,180 MW Under Construction 

(UC) projects

• Connectivity (applied + secured) of ~3,950 MW available for 

future bids

• Debt sanctioned for 1,400 MW UC projects INR ~14,500 Cr

• Debt tied up for refinancing of operational projects of 

INR~ 4,500 Cr resulting in a cash release of INR ~590 Cr

1,350 MW capacity won in FY25 till date across categories in 

addition to existing 2,850 MW UC projects which will take up 

the total contracted portfolio to 6,720 MW

H1 FY24 H1 FY25

Implementation of drycleaning robots streamlined the process of module cleaning and 

enhanced plant performance

Operational Highlights (Like to Like Comparison)1

Projects Capacity (MW) Tariff (INR/KWh)

NTPC FDRE 400 4.70

SECI Solar + ESS 350 3.42

SECI Hybrid 300 3.25

SJVN Solar 300 2.52

1. The Operational Highlights for H1 FY24 have been adjusted for 369 MW assets monetised in H2 FY24 to enable a like-to-like comparison with H1 FY25

Plant uptime increased owing to initiatives focused on Preventive & Predictive maintenance

5.5%

18.5%
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SECI ISTS 1200 MW Project Highlights (1/2)

ACME RAISAR

❖ SCOD of the projects is Mar’25, however the 

plants have already been charged since 

Oct’24

❖ ~1023 MW (85%) of capacity has started 

supplying power since Oct’24

❖ The above capacity has generated ~INR 1.5 

Cr per day as on 20th November 2024

❖ Ramp up of capacity and full commissioning 

expected in Q3 FY25

Operational Highlights

❖ Total Capacity AC: 1,200 MW (300 MW x 

4 projects)

❖ Total Capacity DC: 1,752 MWp

❖ Area: 4,364 Acres

❖ Offtaker: SECI

❖ Tariff: INR 2.44/KWh

❖ Substation: Fatehgarh-1, Rajasthan

Project Highlights

▪ Total Capacity AC: 300 MW

▪ Total Capacity DC: 438 MWp

▪ Area: 1,096 Acres

▪ Substation: Fatehgarh-1, Rajasthan

▪ Total Capacity AC: 300 MW

▪ Total Capacity DC: 438 MWp

▪ Area: 1,047 Acres

▪ Substation: Fatehgarh-1, Rajasthan

ACME DEOGHAR
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SECI ISTS 1200 MW Project Highlights (2/2)

ACME DHAULPUR

▪ Total Capacity AC: 300 MW

▪ Total Capacity DC: 438 MWp

▪ Area: 1,138 Acres

▪ Substation: Fatehgarh-1, Rajasthan

▪ Total Capacity AC: 300 MW

▪ Total Capacity DC: 438 MWp

▪ Area: 1,083 Acres

▪ Substation: Fatehgarh-1, Rajasthan

ACME PHALODI
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Standalone Overview 

(from EPC Revenue) INR Cr

Financial Highlights– H1 FY25

❖ At Consolidated level, Operational Revenue is 

reflected only from Sale of Electricity while EPC 

Revenue get eliminated due to inter-group nature

❖ At Standalone level, the financials represent the 

EPC Revenue for performing EPC for its wholly 

owned subsidiaries

❖ However, tax related to EPC business get reflected 

at both Consolidated & Standalone Financials.

Key Financials

Consolidated Overview 

(from Sale of Power) INR Cr Breakdown of Financials

1. Cash PAT has been computed as PAT+ Depreciation +/(-) Exceptional items. For H1 FY25, it excludes one-time prepayment penalty of INR 19.5 Cr in relation to refinancing of Telangana assets (Dayakara Solar Power Pvt 

Ltd; Grahati Solar Power Pvt Ltd; ACME Solar Power Technology Pvt Ltd) in May’24

198

354

876

Cash PAT

EBITDA

Total
Revenue

Key Standalone Financials (H1 FY25)

152

558

635

Cash PAT

EBITDA

Total
Revenue

Key Consolidated Financials (H1 FY25)

1
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Key Consolidated Financials as Reported (INR Cr)

236

152

H1 FY24

H1 FY25

CASH PAT (REPORTED)

702

558

H1 FY24

H1 FY25

EBITDA (REPORTED)

784

635

H1 FY24

H1 FY25

TOTAL REVENUE (REPORTED)

Key Consolidated Financials – Like-to-Like Asset Basis* (INR Cr)

602

635

H1 FY24

H1 FY25

TOTAL REVENUE

5.5%

(ADJ)

533

558

H1 FY24

H1 FY25

EBITDA

4.8%

(ADJ)

137

152

H1 FY24

H1 FY25

CASH PAT

10.6%

(ADJ)

Consolidated Financials – H1 FY25 Y-o-Y 
(Represents Revenue from Sale of Power)

▪ *369 MW of operational assets were monetized in H2 FY24 which contributed INR 169 Cr to the revenue from operations in H1 FY24

▪ For like-to-like periodic comparison with H1 FY25, the financials of H1 FY24 have been adjusted to factor the impact of monetized 

assets
More details related to monetized asset financial adjustment in Slide #25
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Consolidated Financials – Q2 FY25 Y-o-Y 
(Represents Revenue from Sale of Power)

Key Consolidated Financials as Reported (INR Cr)

85

75

Q2 FY24

Q2 FY25

CASH PAT2 (REPORTED)

323

256

Q2 FY24

Q2 FY25

EBITDA (REPORTED)

357

295

Q2 FY24

Q2 FY25

TOTAL REVENUE (REPORTED)

Key Consolidated Financials – Like-to-Like Asset Basis (INR Cr)1

1. 369 MW of operational assets were monetized in H2 FY24 which contributed INR 75 Cr to the Revenue from Operations in Q2 FY24. For like-to-like periodic comparison with Q2 FY25, the financials of Q2 FY24 have been 

adjusted to factor the impact of monetized assets

2. Cash PAT has been computed as PAT+ Depreciation +/(-) Exceptional items

275

295

Q2 FY24

Q2 FY25

TOTAL REVENUE

7.4%

(ADJ)

3.7%

247

256

Q2 FY24

Q2 FY25

EBITDA*

(ADJ)

43

75

Q2 FY24

Q2 FY25

CASH PAT2

75.4%

(ADJ)

▪ Revenue growth of ~7.4% observed y-o-y to INR 295 Cr from INR 275 Cr

▪ *EBITDA margin has remained around 88% in the periods compared

▪ In Q2 FY25, EBITDA margin has reduced marginally on a y-o-y basis on account of increase in manpower expenses and its allocation 

towards a lower asset base due to 369 MW asset monetized in H2 FY24
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EPC Progress

Standalone financials represent in-house EPC business for own projects

EPC margin gets eliminated in Consolidated financials while the Tax on the same 

gets reflected in both Standalone and Consolidated financials

1. Excludes Other Income of INR 71 Cr

876

126

Total Income PAT

ASHL Standalone (EPC Business) 
H1 FY25 (INR Cr)

1

EPC Progress

The Construction work has 

been completed, and the 

plants have begun supplying 

power since Oct’24

ISTS 1200 MW Solar

Advanced stages of 

Construction

Sikar 300 MW Solar

50 MW at advanced stages of 

Construction

Shapar 150 MW Wind
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1,100

1,300

9.5%

8.8%

Existing Debt Debt Post Refi

Debt amount

Rate of interest

ACME Heergarh Powertech Pvt Ltd (300 MW)

Accruals from Refinancing

Refinancing

H1 FY25 (INR Cr)

1. Estimated interest rate

2. Reflects average rate of interest weighted by existing loan outstanding of respective Telangana projects

3. Acme Telangana projects refinanced include Dayakara Solar Power Private Limited (30 MW Solar); Grahati Solar Power Private Limited (50 MW Solar); ACME Solar Power Technology Private Limited (50 MW Solar)

1. Refinanced existing debt of INR 1,726 Cr for 4 projects to secure INR 2,116 Cr resulting in a cash release of INR 390 Cr

• Acme Heergarh – Debt sanction received

• Acme Telangana Projects – Debt disbursed

2. Additionally, debt sanction received for INR 2,380 Cr for refinancing of 450 MW of operational projects at an interest rate of 8.7% 

p.a. Also, it will result in a cash release of INR ~200 Cr

626

816

9.5%

8.9%

Existing Debt Debt Post Refi

Acme Telangana Projects (130 MW)3

2

1



About the Company

Image source: ACME ISTS Project 
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ACME Solar: One of the Largest Renewable Energy IPP in 
India

Non-
Institutional 
investors

4.09%

DIIs
5.80%

FIIs
6.70%

Promoter 
Group

83.41%

CRISIL A1 April’24

Credit Rating - ASHL

Shareholding Pattern1

About the Company

Portfolio of 6,720 MW spanning across solar, wind, 

hybrid & FDRE projects

Long Term Stable Cashflows: 

Contracted through 25 yrs PPAs with 

government backed entities at fixed 

tariffs

1. As on 13th November 2024

IPP: Independent Power Producer; PPA: Power Purchase Agreement

Technological Advancements:

Utilize technologically advanced modules 

and wind turbines to optimize power 

generation per unit of capital investment

Diversified Source of Funding:

Strong relationship with lenders like 

REC, SBI, PFC and IREDA

In-House EPC and O&M Capabilities:

Enabling to control processes, costs & 

timelines & flexibility in terms of 

technology and suppliers. 
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Capacity Addition Roadmap

1. Operational portfolio includes ACME Deogarh, ACME Phalodi, ACME Raisar and ACME Dhaulpur that have started supplying power. 

Target to have an operational portfolio of 10 GW contracted capacity by 2030

2,540 MW1

450 MW

3,730 MW

6,720 MW

Operational Portfolio FY27-28E

3.6 GWp

▪ Grid Connectivity in place for all projects

▪ Debt tied up for 1,400 MW

At Advanced Stages of 

Construction

Construction progress 

at different stages

Under Construction Projects
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Portfolio with Strong Offtakers located at Strategic Locations 

1. Operational portfolio includes 1,200 MW of ACME Deogarh, ACME Phalodi, ACME Raisar and ACME Dhaulpur that have started supplying power. 

2. Central comprising of offtakers as SECI, NTPC, SJVN, NHPC and merchant plant. Merchant plant will be transferred to a new bid.

Diversified portfolio with ~ 85% of the portfolio contracted with central offtakers spanning 

across new age technologies like FDRE and Hybrid

States
15%

Central2

85%

Plain Vanilla 
Solar
51%

FDRE, 
Hybrid & 
Others
47%

Plain Vanilla Wind
2%

Operational1, 
 2,540 MW

PPA Signed, 1,660 MW

LOA Awarded, 2,120 MW

LOA Awaited, 400 MW

Under 
Construction
, 4,180 MW

>75% of operational portfolio located at one of the 

highest resource potential state of Rajasthan 



Other Financial Highlights

Image source: ACME ISTS Project 
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1.7 2.1

H1 FY24 H1 FY25

Other Financial Highlights

5,701 5,517

281
3,238

5,982

8,755

H1 FY24 H1 FY25

Operational Net Debt CWIP Net Debt

Cash RoE3 (%) Net Debt to Equity4

13.8% 15.5%

H1 FY24 H1 FY25

1. Net Debt is computed as Gross Debt less Cash and Cash Equivalents, Other Bank Balances and Short-term investments; Operational Net Debt includes the amount for Acme Solar Holdings Ltd and Acme Solar Energy Pvt Ltd

2. Computed on annualised EBITDA on H1 basis and Net Debt related to Operational Assets

3. Computed as Cash PAT (annualized and as defined in previous slides) / Closing Net Worth; Net Worth of H1 FY24 has been adjusted for the profit generated by the assets monetized in Jan’24

4. Combined Equity of all project SPVs has been considered for computation of Net Debt / Equity

Net Debt/EBITDA targeted to be under ~5.5x on combined operational projects basis

Net Debt (INR Cr)1 Net Debt to EBITDA2

The financials of H1 FY24 have been 

adjusted to factor the impact of 

monetized assets

5.4x

4.9x

1,065
1,117

H1 FY24 H1 FY25

EBITDA (INR Cr)Net Debt/EBITDA
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Gross Block and Net Debt Movement

Gross 
Block, 
8,557

Gross 
Block, 
8,560

CWIP, 
3,850

CWIP, 
5,730

Q1 2025 Q2 2025

Asset Base (INR Cr)

5,608 5,517

1,938

3,238

1,161 (138) 10 176

7,546

8,755

Net Debt O/s
Q1 FY25

Addition Repayment IND AS
Adjustment

Change in
Cash

Net Debt O/s
Q2 FY25

Net Debt (INR Cr)

Operational CWIP

Net Debt has increased Q-o-Q primarily on account of debt addition to fund the capex for under construction projects

12,408

14,290

Net 
Debt, 
7,546

Net 
Debt, 
8,755

Cash, 
1,774

Cash, 
1,598

9,320

10,354

Q1 2025 Q2 2025

Gross Debt (INR Cr)



2020

Continued Improvement in Days of Sales O/S

228 

197 

135 
117 

67 *

FY22 FY23 H1 FY24 FY24 H1 FY25

Days of Sales Outstanding as on H1 FY251

1. Days of Sales O/S calculated as total trade receivables divided by Revenue from Operations multiplied by number of days in the relevant period

2. REIA: Renewable Energy Implementing Agency (SECI, SJVN, NTPC, NHPC)

• There has been continuous improvement in DSO days

• ~53% of O/S receivables as on H1 FY25 are due to AP discoms representing ~12% of operational capacity as of H1 FY25.

• Payment security mechanism is in place and recovery of late payment surcharge in case of delayed payments.

• Majority of Under Construction and recently energized SECI ISTS projects portfolio is contracted with REIAs2 which shall further assist in lowering the DSO days.

*Calculation of DSO for H1 FY25 excludes INR 113 Cr of dues from AP discom which shall be recovered in 12 EMIs as per APERC ruling in favour of the project company. Out of this, two 

instalments have already been received in Oct’24

DSO would be 103 days if INR 113 Cr related to the AP dues are included in receivables for H1 FY25



Industry Overview

Image source: ACME ISTS Project 
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Growth to be Assisted by Strong Industry Tailwinds 

• Bids for 50 GW per annum RE capacity, to be issued each year from 

2023-24 to 2027-28.

• Strong emphasis on developing Battery Energy Storage System (BESS) 

and Pumped Hydro Storage (PHS) capacities to improve grid operations. 

• Policy support includes payment security mechanism, transmission charges 

waiver and viability gap funding scheme.
63 GW

200 GW

500 GW

Mar-12 Sep-24 Target 2030

All India RE (incl. large hydro) capacity

Renewables, 
201 GW, 44%

Coal, 218 GW, 
48%

Oil and Gas, 
25 GW, 6%

Nuclear, 8 GW, 2%
91 GW 

47 GW 47 GW

11 GW
5 GW

Solar Wind Large Hydro Bio Power Small-Hydro

Status as of Sep’2024

Source: Central Electricity Authority; NITI Aayog

Share of Renewables in Energy Mix set to rise

Renewables accounts for ~45% in the current installed Power Mix



Annexures

Image source: ACME ISTS Project 
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Key Standalone and Consolidated Financials (Reported)

ACME Standalone Overview (from In-house EPC Business)ACME Consolidated Overview (from Sale of Power)

Particulars (INR Cr) Q2 FY25 Q1 FY25 Q2 FY24

Power Sale Revenue 260 310 323 

Other income 36 30 34 

Total Income 295 340 357 

Employee benefits expense 16 15 12 

Other expenses 23 23 22 

Total expenses 39 38 34 

EBITDA 256 302 323 

Finance costs 178 196 200 

Depreciation 60 56 86 

Profit before exceptional items 18 50 38 

Exceptional items - - 39 

Profit before Tax 18 50 77 

Tax expense 3 49 39 

Profit after Tax (PAT) 15 1 39 

PAT margin on Total Income % 5.2% 0.4% 10.8%

Particulars (INR Cr) Q2 FY25 Q1 FY25 Q2 FY24

EPC revenue 435 369 139

Other income 37 35 34

Total Income 472 404 173

Cost of materials consumed 336 132 124

Employee benefits expense 24 21 15

Other expenses 5 4 2

Total expenses 365 157 141

EBITDA 107 247 32

Finance costs 48 44 46

Depreciation 0 0 -

Profit before exceptional items 59 203 (14)

Exceptional Items - - 39

Profit before tax 59 203 25

Tax expense 13 51 (5)

Profit after Tax (PAT) 46 152 30

PAT margin on Total Income % 9.7% 37.6% 17.1%
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Adjustments related to Monetized Assets in Consolidated Financials

A = B + C B C

Particulars (INR Cr)
Reported 

H1 FY24

Adjusted H1 FY24 

for like-to-like comparison with 

H1 FY25

Monetized Assets

H1 FY24

Power Sale Revenue (i) 692 524 169

Other Income (ii) 91 78 13

Total Revenue (i + ii) 784 602 182

EBITDA 702 533 170

Cash Pat 236 137 99
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Operational Portfolio Overview (1/2)

Name of Project SPV(s) State Type Capacity (in MW) Off-taker Tariff (INR/kWh) COD
PPA Tenor

(years)

ACME Solar Technologies (Gujarat) Private Limited Gujarat Solar 15 GUVNL
First 12 years - 15.00 

Next 13 years - 5.00
Mar-12 25

ACME Solar Energy MP Private Limited
Madhya 

Pradesh
Solar 25 MPPMCL 8.05

Phase I (10MW) - December 2013

Phase II (15MW) - January 2014
25

ACME Odisha Solar Power Private Limited Odisha Solar 25 Off-taker 7.28 Jun-15 25

Acme Raipur Solar Power Private Limited Chhattisgarh Solar 30 CSPDCL 6.46
Phase I (23 MW) - January 2016

Phase II (7MW) - March 2016
25

Acme Solar Rooftop Systems Private Limited Punjab Solar 30 PSPCL 7.57 May-16 25

Aarohi Solar Power Private Limited

Andhra Pradesh 

Solar 50 APSPDCL 5.63[1] Mar-16 25

Acme Jaisalmer Solar Power Private Limited Solar 20 APSPDCL 5.63[1] May-16 25

Dayanidhi Solar Power Private Limited Solar 40 APSPDCL 5.97[1] Apr-16 25

Niranjana Solar Power Private Limited Solar 20 APSPDCL 5.71[1] Mar-16 25

Viswatma Solar Energy Private Limited Solar 30 APSPDCL 5.71[1] Apr-16 25

ACME Magadh Solar Power Private Limited 
Bihar

Solar 10 SBPDCL and NBPDCL 8.73 Jun-16 25

ACME Nalanda Solar Power Private Limited Solar 15 SBPDCL and NBPDCL 8.73 Jun-16 25

Dayakara Solar Power Private Limited

Telangana

Solar 30 TSSPDCL 6.848
Phase I (14 MW) June 2016

Phase II (16 MW) July 2016
25

Grahati Solar Power Private Limited Solar 50 TSSPDCL 6.737
Phase I (20 MW) July 2016

Phase II (30 MW) August 2016
25

ACME PV Powertech Private Limited Solar 50 TSNPDCL 5.595
Phase I (40 MW) July 2017

Phase II (10 MW) August 2017
25

ACME Solar Power Technology Private Limited Solar 50 TSNPDCL 5.59 Feb-18 25

Acme Yamunanagar Solar Power Private Limited Solar 20 NTPC 4.67 Sep-17 25

Acme Mahbubnagar Solar Energy Private Limited Solar 30 NTPC 4.67 Sep-17 25

Nirosha Power Private Limited Uttar Pradesh Solar 30 UPPCL 8.93 Sep-16

12 (renewable 

for another 13 

years)

ACME Sidlaghatta Solar Energy Private Limited Karnataka Solar 20 BESCOM 2.97 Oct-19 25

1. For Andhra Pradesh plants, there is an annual escalation of 3% in tariff till the 10th year from the date of the PPA and it will remain constant after that for the remainder term of the PPA.
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Operational Portfolio Overview (2/2)

Name of Project SPV(s) State Type Capacity (in MW) Off-taker Tariff (INR/kWh) COD
PPA Tenor

(years)

ACME Jodhpur Solar Power Private . Limited 

Rajasthan

Solar 100 SECI 2.44 Sep-18 25

ACME Rewa Solar Power Private Limited Solar 100 SECI 2.44 Oct-18 25

Acme Heergarh Powertech Private Limited Solar 300 MSEDCL 2.74
Phase I (100 MW) April 2022

Phase II (200 MW) May 2022
25

ACME Aklera Power Technology Private Limited Solar 250 SECI 2.48
Phase I (200 MW) July 2023

Phase II (50 MW) January 2024
25

ACME Raisar Solar Energy Private Limited1 Rajasthan Solar 300 SECI 2.44 October 2024 25

ACME Dhaulpur Powertech Private Limited1 Rajasthan Solar 300 SECI 2.44 October 2024 25

ACME Deoghar Solar Power Private Limited1 Rajasthan Solar 300 SECI 2.44 October 2024 25

ACME Phalodi Solar Energy Private Limited1 Rajasthan Solar 300 SECI 2.44 October 2024 25

Total (A) 2,540

1. ~1023 MW (85%) of total capacity has started supplying power since Oct’24 – Ramp up of capacity and commissioning expected in Q3 FY25
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Under Construction Portfolio Overview 

Project Name Type
Contracted 

Capacity (MW)

Tariff

(INR/kWh)
Off-taker

PPA Tenor 

(years)
PPA/ LOA Status

ACME Pokhran Solar Private Limited Wind 50 2.90 GUVNL 25 PPA signed

ACME Eco Clean Energy Private Limited Wind 100 3.01 GUVNL 25 PPA signed

ACME Sikar Solar Private Limited1 Solar 300 3.15 Merchant - -

ACME Surya Power Private Limited FDRE 250 4.38 SJVN 25 PPA signed

ACME Sun Power Private Limited FDRE 320 4.38 SJVN 25 PPA signed

ACME Urja One Private Limited Hybrid 380 4.73 SECI 25 PPA signed for 190 MW

ACME Renewtech Private Limited Hybrid 300 3.36 NTPC 25 PPA signed

ACME Platinum Urja Private Limited Solar+ ESS 350 3.42 SECI 25 PPA signed for 150 MW

ACME Gamma Urja Private Limited FDRE 400 4.64 NHPC 25 LOA awarded

ACME Hybrid Urja Private Limited FDRE 280 4.64 NHPC 25 LOA awarded

ACME Alpha Renewables Private Limited Hybrid 150 3.32 NTPC 25 LOA awarded

ACME Sigma Urja Private Limited Solar 300 2.53 NTPC 25 LOA awarded

ACME Omega Urja Private Limited Solar 300 2.52 SJVN 25 LOA awarded

SPV 12 Hybrid 300 3.25 SECI 25 LOA awarded

SPV 22 FDRE 400 4.70 NTPC 25 LOA awaited

Total (B) - 4,180 - - -

1. ACME Sikar Solar Private Limited is a merchant power plant and hence no PPA has been signed.

2. The LOA /capacity has been secured in the name of the Company. However, the project will be developed by the relevant SPV, once finalized.



Thank You

Image source: ACME ISTS Project 

Reach out to us: Investor Relations

Email: investor.relations@acme.in

Website: www.acmesolar.in

mailto:Investor.relations@acme.in
http://www.acmesolar.in/
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