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Trump adminsetto  Wagf bill clears JPC, opp

pushIndiatoink  members fire dissent notes
more defence deals Likely To Be Tabled In Lok Sabha Next Week

Rajat.Pandit@timesofindia.com .
K Cabinet OKs two deals for TMC, DMK, AIMIM and Shiv
New Delhi: From fighter jets and - 14 Sena (UBT) submitted their
armoured combat vehicles to aero- Pmaka kaEt ammu“mn“

dissent notes to panel chair-
engines and missiles, the Trumpad- I na boost for the indigenous Pinaka man Jagdambika Pal as they
ministration is set to push India to multi-launch artillery rocket described the bill as an attack
furthercrankupmilitarvsalesfrom  systems, the PM-led Cabinet on the “constitutional rights
the US, which already stands at well  committee on security Wednesday of Muslim communi-
over $25 billion just since 2007. cleared two major deals worth around t¥". They also regis-
President Donald Trump's Rs10,200crore foritslethal tered their objection to
transactional approach was clearly ammunition. The two deals are for the proposed omission
evident in his phone conversation  high-explosive pre-fragmented || of ‘waqgf by user’ clause.
with PM Narendra ModionMonday, — ammunition at a cost of about Rs 5,700 The members also
where he called upon India to incre-  crore and area denial munitions for

9

n  USexit from WHO will not
~ impact India projects: Nadda

TIMES VIEW: The number of spe-

cialist doctors in rural health centres
doubling in the last 10 years is welcome
news. The govt should also carry out a
feedback study on their quality and
availability to get a more nuanced and
rounded understanding of the situation.

TIMES NATION

Times NEws NETWORK

New Delhi: Health minister J P Nad-
da hassaid the USannouncing its exit
from the WHO will not impact the on-
going programmes be-
ing implemented in In-
dia in partnership with
the UN agency “Our
projects and pro-
orammes will continue.
21 As far as health is con-
cerned, we are not dependent on any-
body,” Nadda said at a press confer-
ence Tuesday on the progress made In
the last 10 years under the National
Health Mission (NHM). “There are
many programmes where WHO part-

proposed appointment of non-
Muslims on waqgf boards.
BJP countered saying the
redrafted bill seeks to bring in
fransparency and account-
ability in the management of
wagf properties. Pal claimed
amendments approved by the
panel had addressed concerns
of opposition members as
well. He highlighted that for
the first time, ‘Pasmanda’
(backward) Muslims, poor,

Times News NETWORK

New Delhi: Paving the way
for major changes in the man-
agement of waqgf properties,
the Joint Parliamentary Com-
mittee examining the
Waqf {Amendment)
Bill on Wednesday
adopted its report by a
15-11 majority vote. The
report will be submitted
with the redrafted legis-

ber of specialist doctors available un-
der govt programmes has doubled in
thelast10 years.

In a big boost to healtheare service-
es in underserved areas, he said, hu-
man resources such as medical offi-
cers and nurses have also increased
significantly under the NHM.

The share of central release under
the NHM has seenal85% growth since

expressed concern over

ase its procurement of US-origin
weapon systems and platforms.

*India will have to negotiate ca-
refully with the new Trump admini-
stration. US military technology is
certainly top-notch, but it will have
to dovetail into our ‘Make in India’
policy with foreign collaboration at
areasonable cost,” an official said.

Trump’s push comes barely four
months after India inked a $3.3 bil-
lion contract with USfor 31 weaponi-
sed MQ-9B ‘Predator’ remotely pilo-
ted aircraft, along with another $520
million contract with drone-manu-
facturer General Atomics to set up
an MRO facility here. But that was
during the last days of Biden govt.
Trump will want his own pound of
flesh in terms of big deals.

Thereare, of course, theongoing
techno-commercial negotiations,
which began last month, for co-pro-
duction of the American General
Electric F414-INS6 aero-engines
with Hindustan Aeronautics Limi-
ted (HAL) in India for Tejas Mark-II
fighters. The deal, which involves
80% transfer of technologv of engi-
ne parts of the total value, will cost
around $1.5 billion.

The US has also been hard-sel-

around Rs 4,500 crore. Tun

ling joint manufacture of the latest
ceneration of Stryvker armoured in-
fantry combat vehicles (ICVs) as
part of the hilateral defence-indust-
rial cooperation roadmap, which
was finalized in.June 2023.

With the Army projecting a re-
quirement for 527 wheeled ICVs, the
US guietly demonstrated the mohili-
tv and firepower of the eight-whee-
led Stryker, with the Javelin anti-
tank guided missiles, in high-altitu-
de Ladakh in Sept, amid some criti-
cismof indigenous options being ig-
nored in the process.

The US is also eyveing IAF's long-
standingquestforlldnew multi-role
fighter aircraft to be manufactured
in India, at an initial estimate of Rs
1.251akh crore, with foreign collabo-
ration. With the defence ministry
now working to break the logjam
over the project, US will be showea-
sing its F-16 and fifth-generation
F-35fighters at Aero-India in Benga-
Iuru from Feb 10 to 14. The US would
like India to also buy another six
P-81 long-range maritime patrol air-
crait toadd tothel12 similarplanesit
has acquired for $3.2 billion earlier:

Wagf, ONOE bills among 02 likely
to be tabled in Budget session

New Delhi: Govt is likely to table
62 bills for introduction and passa-
ge in the coming budget session of
Parliament. These proposed legis-
lations include Immigration and
Foreigners Bill, Official Secrets
Bill, PMLA Amendment Bill, Parli-
ament (Prevention and Disqualifi-
cation) Bill, Banking and Insuran-
ce Amendment Bills, Registration
of Marriage of NRIs Bill and Hig-
her Education Commission Bill,
reports Dipak Dash.

Asexpected, Wagf Amendment
and One National One Election
bills arealso set to be tabled during

the session. The parliamentary af-
fairs ministry has communicated
about the proposed bills to be tab-
led as apartof govi'slegislative bu-
gsiness to all ministries concerned
g0 that they can take their propo-
sed bills to cabinet for approval.
Sources said, the Immigration
and Foreigners Bill is in the priori-
ty list of legislative business. The
details of the proposed amend-
ment to the 94-year-old Official Se-
crets Act (OSA) haven't been made
public. It may be amended with a
modern outlook but without com-
promising on national security,

lation to Lok Sabha speaker
Thursday. The bill is likely to
betabled in LS next week.
Opposition members on
the JPC including Congress,

the bill allowing excessive
govt interference in the func-
tioning, control and manage-
ment of wagf properties.
They raised objections to the

women and orphans were in-
cluded among beneficiaries of
wagf, an endowment made by
Muslims for charitable and re-
ligious purposes.

ners with us, and there will be no dis-
ruption. India is one of the major con-
tributors to WHQ.”

Highlighting achievements made
under the NHM, Nadda said the num-

2014, he said. Health is a priority area
and finance for this sector has never
been an issue for the various pro-
grammes run by the Centre, Nadda
said, ahead of Union budget Saturday.
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EBITDA S e PAT A Capacity
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EXTRACTS OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND

SKILL UP!
IMMERSIVE WORKSHOPS FOR
ALL AGES AT KGAF 2025

Operational

Q-0-Q
89.6%

NINE MONTHS PERIOD ENDED 31 DECEMBER 2024

(Al amounts in Rs. million unless otherwise stated)

s _ Quarter ended  Nine months period ended | Year ended
' No. Particulars 31 30 31 3 3 31 Eih
December | September | December = December | December |  March —-—
2024 2024 2023 2024 2023 2024 ¢ \
_ Unaudited | Unaudited | Unaudited = Unaudited | Unaudited @ Audited -_
'1 | Total Income from Operation . 400826 | 295146 3,646.64 10,359.86 1148185 | 1466267
' 2 | Net Profit for the period/year (before Tax and Exceptional items) 1,102.73 | 181.47 23113 1,786.71 1,757.23 1,607.34
3 | Net Profit for the periodiyear before Tax (after Exceptional items) | 1,033.71 | 18147 286.33 1,717.69 2,281.81 9.084.25
' 4 | Net Profit for the periodiyear after Tax (after Exceptional items) . 1,120.58 | 152.99 444 49 1,287 46 1,654.10 6977.81 |
'5 | Total Comprehensive Income for the period/year 1,122.83 154.29 444 66 1.289.64 1,655.00 6,979.16
[Comprising Profit for the perodiyear (after tax) and
Other Comprehensive Income (after tax)] .
| G 'Tutat comprehensive iNcome aﬂﬁbutahié'l'n ! ' ' ' ' I
-Cwners of the Company 112283 | 15429 444 66 1,289.64 1,655.00 6,979.33
-Non-controlling interest - | - - - - {0.17)
"7 | Paid-up equity share capital 121018 | 104442 | 104442 | 121018 104442 | 104442
{face value of Rs. 2/- per equity share)
'8 | Other equity | 18,364.27
‘9 | Eamings per share (EPS) -face value of Rs. 2/- each’ | .-.:'?f: & W
Basic (amount in Rs) 2.09 [ 0.29 0.80 2.40 297 1255 I{‘f-' 5 / ¢ |:
Diluted (amount in Rs) 209 | 0.29 0.80 240 297 1255

* Mot been annualised except for year ended 31 March 2024
Notes

a. Standalone Financial information of the Company as per Regulation 47(1){b} of SEBI (Listing and Other Disclosure Requirements) Regulations, 2015 ('SEBI
(LODR) 2015":

ARTS ¢ CRAFTS, |
FOOD, CHILDREN | |
LITERATURE g'uoni!

o
(Al amounts in Rs. million unless otherwise stated)

8. | Quarter ended Nine months period ended | Year ended '

No. Particulars M 30 3 3 3 3 | :E,
December | September | December = December | December March

2024 | 2024 | 2023 | 2024 | 2023 | 2024

_ Unaudited = Unaudited | Unaudited = Unaudited | Unaudited @ Audited

"1 | Total Income fram Operation 3,274.13 471714 1,126.38 12,033.93 3,791.03 6,044.88

2 | Profit before tax for the period/year 7688 | 58517 100.08 2,696.38 154,80 5,181.71

'3 | Profit for the period/year | | | 1499 | 456.91 1.84 199384 | 15898 4,195.63 Fuln

b. The above is an extract of the delailed format of unaudited financial results for the quarter and nina month period ended 31 December 2024 Ml Wilh e SI00K | ;oo et et s oo me i e oot c o s Setms om b e e £ EEm e e £t £ o A2 £ e Ao £2 40 £ e e oL o em o€ £em e m £ £ em o cmemms ey

Prasaniing parires - :

Exchanges under Regulation 33 of the SEBI (LODR) 2015. The full format of the unaudited financial results are available on the Stock Exchange websites

www.nseindia.com and www.bseindia.com and on the Company’s website www.acmesolar.in and can be accessed by scanning the QR code. Indiﬂ #/ ﬁl tﬂtﬂ * v & m -
¢. The above results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 29 January 2025. Exim M"_TON ﬁw -i’ : r_".r”.l.-...h“: ,.b,, Conciwse ’
For and on behalf of the Board of Directors of Bank | i Enabled by Tata Stoel Foundation |
ACME Solar Holdings Limited | |~ R R A eSS B s e vy e
Manoj Kumar Upadhyay - 4 “ } |
Place: Gurugram Chairman and Managing Director 'J/lf ESTSIDE BSE"™ WepiA @ THE TIVES OF INDIA c

DIN No. 01282332
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Date: 29 January 2025
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ACME SOLAR HOLDINGS LIMITED

(formerly known as ACME Solar Holdings Private Limited)

Q3 FY25 .
Cry pto Operational
EXTRACTS OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND
S. Quarter ended Nine months period ended | Year ended

CIN: U40106HR2015PLC102129
EBITDA PAT Capacity
ion?
confusion’
NINE MONTHS PERIOD ENDED 31 DECEMBER 2024
No. Particulars 31 30 31 31 31 31
December | September | December | December | December March

t h e t r u t h m 2024 2024 2023 2024 2023 2024

Registered Office: Plot No. 152, Sector 44, Gurugram 122002, Haryana, India
Q-0-Q 40.1% Q-0-Q 632.5% Q-0-Q
I359cr 22258 | I112cr (12526504 | 2540 MW
]
We m I n e (All amounts in Rs. million unless otherwise stated)
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited

1 | Total Income from Operation 4,008.26 2,951.46 3,646.64 10,359.86 11,481.85 14,662.67

Budget questions, answered with 2| Net Profit for the period/year (before Tax and Exceptional items) | 1,102.73 181.47 231.13 178671 | 1,757.23 | 1,607.34
. 3 | Net Profit for the period/year before Tax (after Exceptional items) 1,033.71 181.47 286.33 1,717.69 2,281.81 9,094.25

50 years Of InSIth' 4 | Net Profit for the period/year after Tax (after Exceptional items) 1,120.58 152.99 444.49 1,287.46 1,654.10 6,977.81
5 | Total Comprehensive Income for the period/year 1,122.83 154.29 444.66 1,289.64 1,655.00 6,979.16

[Comprising Profit for the period/year (after tax) and
Other Comprehensive Income (after tax)]

6 | Total comprehensive income attributable to :

-Owners of the Company 1,122.83 154.29 444.66 1,289.64 1,655.00 6,979.33
-Non-controlling interest - - - - - 0.17)
7 | Paid-up equity share capital 1,210.18 1,044.42 1,044.42 1,210.18 1,044.42 1,044.42

(face value of Rs. 2/- per equity share)
BUDGET CHARTING 8 | Other equity 18,364.27

9 | Earnings per share (EPS) -face value of Rs. 2/- each*

On Business Standard Basic (amount in Rs) 2.09 0.29 0.80 2.40 2.97 12.55
Newspaper | App | Website | YouTube : Diluted (amount in Rs) 2.09 0.29 0.80 240 2.97 12.55
* Not been annualised except for year ended 31 March 2024
Notes
a. Standalone Financial information of the Company as per Regulation 47(1)(b) of SEBI (Listing and Other Disclosure Requirements) Regulations, 2015 ('SEBI
(LODR)2015"):
(Al amounts in Rs. million unless otherwise stated)
S. Quarter ended Nine months period ended | Year ended
No. Particulars 31 30 31 31 31 31
), : : e December | September | December | December | December March
Don’t miss our special Budget edition on Sunday, February 2 2024 "202 . 2023 202 2023 2024
To book your copy sms reachbs to 57575 or email order@bsmail.in Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1 | Total Income from Operation 3,274.13 471714 1,126.38 12,033.93 3,791.03 6,044.88
2 | Profit before tax for the period/year 76.88 585.17 100.09 2,696.38 154.80 5,181.71
3 | Profit for the period/year 14.99 456.91 1.84 1,993.84 158.98 4,195.63
b. The above is an extract of the detailed format of unaudited financial results for the quarter and nine month period ended 31 December 2024 filed with the Stock

Exchanges under Regulation 33 of the SEBI (LODR) 2015. The full format of the unaudited financial results are available on the Stock Exchange websites
www.nseindia.com and www.bseindia.com and on the Company's website www.acmesolar.in and can be accessed by scanning the QR code.

c. Theabove results were reviewed by the Audit Committee and approved by the Board of Directors atits meeting held on 29 January 2025.

B“Sine SS Standard For and on behalf of the Board of Directors of

ACME Solar Holdings Limited

Years of Insight : Manoj Kumar Upadhyay
Place: Gurugram Chairman and Managing Director
Date: 29 January 2025 DIN No. 01282332 §
u businessstandard X bsindia business.standard business-standard.com
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NDAL STAINLESS

EXTRACTS OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2024

(% in crores except per share data)

For the quarter ended For the nine months ended F“'et"l‘ge%ea’
31 December | 30 September | 31December | 31 December | 31 December m
2024 2024 2023 2024 2023

ERE’S T
7/[//’[3
I\]:ST Y

-

Unaudited Unaudited Audited o A - o .
o vt i Radico Khaitan Limited
1 Total income from operations 9,907.30 9,776.83 9,127.45 29,113.89 29,108.45 38,562.47
2 | EBITDA* 1,207.54 1,186.49 1,246.17 3,605.75 3,669.11 4,704.29 %&ﬂ a lco al an lml e

3 | Net profit for the period (before tax, exceptional and/or 890.00 834.27 916.83 2,610.21 2,789.77 3,493.32 CIN : L26941UP1983PLC027278
extraordinary items) _ . Registered Office: Rampur Distillery, Bareilly Road, Rampur - 244 901 (U.P.)
4 ?;:;;?;:;;i;tzsnﬁz)nod before tax (after exceptional and/or 890.00 834.27 916.83 2,610.21 2,890.58 3,592.47 Tel. : 0595-2350601/2, 2351703 Fax : 0595-2350009
A Fortune India 500 Compan . Off. : e | - i i =
5 Net profit for the period after tax (after exceptional and/or 654.27 609.42 691.22 1,909.76 2,192.83 2,693.48 Py Corp. Off. : Plot No. J-, Block B, Mohan Co o_peratl_ve Industrial f\rea, N!athura R:oad, New DeZIh' 11(!044
extraordinary items) : Tel.: 011-40975444/555 Fax : 011-41678841/42 Email ID : investor@radico.co.in Website: www.radicokhaitan.com
6 Total comprehensive income for the period [comprising profit for 681.77 606.63 693.56 1,935.56 2,193.83 2,685.64 ‘ . . . .
the period (after tax) and other comprehensive income (after tax)] Extract of Unaudited Financial Results (Standalone and Consolidated)
7 | Paid up equity share capital (face value of % 2/- each) 164.69 164.69 164.69 164.69 164.69 164.69 for the Quarter and Nine Months ended December 31, 2024 % In lakhs Except EPS)
8 | Other equity 15,986.58 15,296.87 13,691.95 15,986.58 13,691.95 14,193.21
9 | Securities premium account 4,117.28 4102.26 4,102.26 4117.28 4,102.26 4,102.26 Standalone Consolidated
10| Networth 16,151.27 15,461.56 13,856.64 16,151.27 13,856.64 14,357.90 1 . Quarter | Quarter | Quarter |Nine Months [Nine Months|  Year Quarter | Quarter | Quarter |Nine Months|Nine Months|  Year
1 Paid up debt capital # 286.50 474.00 474.00 286.50 474.00 474.00 Particulars ended ended ended ended ended ended ended ended ended ended ended ended
12| Outstanding redeemable preference shares . . . . A B ‘ 31.12.2024 | 30.09.2024 | 31.12.2023 | 31.12.2024 | 31.12.2023 | 31.03.2024 | 31.12.2024 | 30.09.2024 | 31.12.2023 | 31.12.2024 | 31122023 | 31.03.2024
13 Debt equity ratio 0.42 0.41 0.46 0.4 0.46 0.44 , — f (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) | (Unaudited)|(Unaudited) | (Unaudited)| (Unaudited) | (Unaudited)| (Audited)
. B . | lotal Income from
14| Earning per share (EPS) (face value of < 2/- each) Operations 4,44,198.38 | 3,90,770.36 | 4,11,606.47|12,61,658.06|11,59,587.58 | 15,40,274.94| 4,44,198.38 | 390,770.36| 4,11,606.47|12,61,658.06[11,50,587.58 | 15.49,274.94
a) Basic 7.95 7.42 8.41 23.25 26.87 32.95 Net Proft (before
b) Diluted 7.95 741 8.41 23.23 26.87 32.94 "| Tax and Exceptional | 12.991.50| 1118486 | 9,816.03| 34,311.86| 26,54945| 3420285 12,94202| 11,032.11| 994655 3421768 2747895 34,846.28
(EPS for the period not annualised) items)
15 Capital redemption reserve 20.00 20.00 20.00 20.00 20.00 20.00 . | Net Profit before Tax
16 | Debenture redemption reserve # A B A B A ) _(taﬂer Exceptional 1299150| 11,184.86 | 9,816.03| 34311.86| 26549.45| 3420285 1294202( 1103211| 994655| 34,217.68| 2747895 34,846.28
17 | Debt service coverage ratio 2.77 439 6.52 3.83 6.73 595 ‘ 'Nert”;) p—
. . H . et Profit after tax
18 | Interest service coverage rafio 8.14 .78 8.81 8.23 9.43 8.79 : (after Exceptional 9507.76| 821903| 7738485\ 25447.82| 19897.11| 2557595 054891| 8066.34| 7,51537| 2535364| 2082620 26217.46
i items)
* EBITDA = Earnings before interest, tax, depreciation & amortization and other income .| Total Comprehensive | 9,541.64|  8116290|  7,338.08| 2527945 19756.80| 2566866 949151| 800893|  7,466.69| 2518144| 20,680.15| 26,305.16
# Listed debenture Income for the period
. | Paid up Equity Share
Notes: Capital (Face value of| 267575 267526 | 267415 267575 267415| 267431 2675.75| 267526 267415| 267575 267415  2,674.31

1 The above is an extract of the detailed format of quarterly/nine months/yearly financial results filed with the Stock Exchanges under Regulation 33 and Regulation 52 read with Rs. 2I- per share)

Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ['SEBI (LODR)']. The full format of the standalone and consolidated quarterly/nine : ’ (%Tcell:(ﬁg;igevaluation
months/yearly financial results along with other line items referred in Regulation 52(4) of the SEBI (LODR) are available on the Company's website: (www.jindalstainless.com) and on Reserve) in the

. - . . . . H Audited Balance - - - - -| 2,35,062.68 - - - - -| 2,41,287.52
the websites of Bombay Stock Exchange (www.bseindia.com) and the National Stock Exchange of India Ltd. (www.nseindia.com). The same can be access by scanning the QR Code Sheet as at 31st

provided below. March, 2024

. | Eaming per Equity
Share on net profit
i after tax (fully paid
(Zin crores) up equity share of

For the quarter ended For the nine months ended | For e year

d
31 December | 30 September | 31 December | 31 December | 31 December m
2024 2024 2023 2024 2023

2 Standalone financial information of the Company, pursuant to regulation 47(1)(b) of SEBI (LODR) :

Rs.2/- each)
(a) Basic 718 6.14 552 19.03 14.88 19.13] 714 6.03 5.62 18.96 15.58 19.61
(b) Diluted 747 6.13 552 19.01 14.88 19.13] 713 6.02 5.62 18.94 15.58 19.61

Notes:
1. The Unaudited Financial Results (Standalone & Consolidated) of the Company for the quarter and nine months ended December 31, 2024 (the “Financial
Results”) have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on Wednesday, January 29, 2025. The

Total income from operations 10,085.60 9,745.65 9,087.57 29,396.15 28,835.26 38,356.00 Statutory Auditors have carried outlimited review of the Financial Results. There are no Qualifications in the Auditor’s Review report on these financial results.

EBITDA * 1,003.40 1,006.92 1,020.80 301472 3,208.42 4,035.71 . The above is an extract of detailed format of unaudited financial results for the quarter and nine months ended December 31, 2024 filed with the Stock Exchanges
Profit before tax (before exceptional items) 831.52 792.82 974.94 2,412.60 2,692.24 3,296.51 under Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015. The full format of the aforesaid financial results are available
Profit before tax (after exceptional ftems) 831.52 792.82 974.94 2412.60 2,692.24 3,321.75 on the websites of the Stock Exchanges (BSE Limited and National Stock Exchange of India Limited) i.e www.bseindia.com and www.nseindia.com & on

Profit after tax 618.64 589.29 779.27 1,786.25 2,054.33 2,530.69 i Company’s website i.e www.radicokhaitan.com
: . During the Quarter, the Company has allotted 24,828 Equity Shares on exercise of Employee Stock Option Scheme 2006 by the eligible employees.
. This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules 2015 (Ind AS) prescribed under Section 133 of the
CompaniesAct, 2013 and other recognised accounting practices and policies to the extent applicable.
5. The complete results can also be accessed by scanning QR Code:

By Order of the Board of Directors =
For Jindal Stainless Limited E

For and on behalf of the Board of Directors
Radico Khaitan Limited

Place: New Delhi Anurag Mantri . S_d.l-
Date: 29 January 2025 Executive Director & Group CFO i Place : New Delhi Chai am Dr. L.allt [I)('halttan
; : airman anaging Director
Date : January 29, 2025 DIN 30_900238222
(CIN: L26922HR1980PLC010901) *AMPU,
Regd. Office: 0.P. Jindal Marg, Hisar-125 005 (Haryana) | Ph. No.: (01662) 222471-83 | Fax No.: (01662) 220499 d e ey Q
AISALMER n e p Plitie Colltin
Email Id. for Investors: investorcare@jindalstainless.com | Website: www.jindalstainless.com oA L LT J INDIAN €F ' Hrt e
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WEAKER MARGINS, DROP IN JLR CHINA VOLUMES WEIGH

Tata Motors Q3 Net Drops 22%

Our Bureau

Mumbai: Tata Motors repor-
ted a 22% decline in consolida-
ted net profit for the December
guarter, missing analyst esti-
mates, as weaker margins and
drop in JLR's China volumes
weighed on earnings.

Net profit at the Tata Group
automotive flagship fell to
Z5.451 crore from 7,025 crore in
the corresponding quarter. Re-
venue increased 2.7% year-on-
year to¥1,13,575 crore.

Jaguar Land Rover Automo-
tive, the company’s UK subsi-
diary, delivered a good perfor-
mance in the fiscal third quar-
ter withrecord quarterly reve-
nue, highest Ebit margin in a
decade and a ninth successive
profitable quarter.

Weak Ebitda margins at JLR

IBBI Tightens Rules for
Information Utilities

Our Bureau

New Delhi: The bankruptcy
regulator on Wednesday amen-
ded technical standards guide-
lines for key services extended
by information utilities (IUs),
which typically store financial
information about stressed
firms in electronic databases,
to help speed up insolvency re-
solution.

As per the latest Insolvency
and Bankruptcy Board of In-
dia (IBBI) rules, an IU will use
demographic authentication
from the Unique Identification
Aunthority of India (UIDAI) da-
tabase to establish the identity
of users, including creditors,
during their registration with
the utility.

For this purpose, the I will
have to obtain the so-called
“sub-authentication user
agency license” from UIDAIL

Similarly, to verify the identi-
tvof usersduringregistration,
an IU will use the PAN card or
any other officially valid docu-
ment for which the verification
facility isallowed to it by the re-
spective ID issuing authority,

As per the new guidelines,
creditors must file the infor-
mation of default with the IU
before filing applications fo
initiate corporate insolvency
resolution process under sec-
tion 7 or 9 of the bankruptcy
law, Chawla said.

The IU will then process the
information to issue a record
of default.

Mixed Bag

Tata Motors consolidated earnings

Q3 FY25 Q3FY24 % change

Revenue  1,13575 1,10,577 2
Net profit 5,451 7025 -22.40%
Operating 11.81 13.95 down
margin (%) 214 bps

Source; Company filings

due to a decline in sales in Chi-
na and underperformance of
the India business impacted
consolidated earnings. Ebitda
margin of the consolidated en-
tity fell to11.82% from 13.95% in
the year-agoquarter.

While commercial vehicle re-
venues of the India business de-
clined due to lower volumes and
mix, passenger vehicle revenu-
esfell 4.3%.

Tata Motors said it received

sanction of automotive pro-
duction-linked incentives
(PLI) in December, and accor-
dingly, it recognised an inco-
me of ¥351 crore for the fiscal
third quarter.

“Weareontrackfordelivering
a strong performance for the
full year despite challenging
conditions,” PB Balaji, chief fi-
nancial officer, Tata Motors
Group, said in a post-earnings
media call.

WWWECONOMICTIMES.COM

JLR has given a guidance of
8.4% Ebit margin for FY25 and
expects to become net debt free
this fiscal. The company sees
(4 to pan out better both for In-
dia business and JLR on acco-
unt of the fourth quarter being
a seasonally strong period,

Tata Motors expects the do-
mestic business to improve in
the March quarter as underly-
ing domestic demand is likely
to pick up gradually on account
of infrastructure spends, slew
of exciting product launches
and stable interest rates. It also
expects JLR wholesales to im-
prove further during the quar-
ter even as it remains watchful
of the overall demand scenario,
particularly in China where
Iuxury car sales have dropped
14% in the first nine months of
the current fiscal due to weak
macro-economic conditions.

Companies: Pursuit of Profit f1J
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Leading Through Innovation

ACME SOLAR HOLDINGS LIMITED

(formerly known as ACME Solar Holdings Private Limited)

CIN: U40106HR2015PLC102129

EBITDA

Z359cr [P

PAT

Q3 FY25

Z112cr PPera

Registered Office: Plot No. 152, Sector 44, Gurugram 122002, Haryana, India

Operational
Capacity

2540 MW

Q-0-Q
89.6% |

EXTRACTS OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND

NINE MONTHS PERIOD ENDED 31 DECEMBER 2024

(Al amounts in Bs. million unless otherwise stated)
S. _ Quarter ended | Nine months period ended | Year ended
No. Particulars 3 30 3 £ 31 3
December | September | December @ December | December March
2024 2024 2023 2024 2023 2024
Unaudited = Unaudited | Unaudited = Unaudited | Unaudited Audited
' 1 | Total Income from Operation . 4,008.26 2.951.46 3,646.64 10,359.86 11,481.85 14 662 .67
I 2 | Net Profit for the periodiyear (before Tax and Exceptional items) 1,102.73 18147 23113 1,786.71 1,757.23 1,607.34
'3 | Net Profit for the periodiyear before Tax (after Exceptional items) 1.033.71 181.47 286.33 1.717.69 2.281.81 9,084.25
4 | Net Profit for the perodiyear after Tax (after Exceptional items) . 1,120.58 152.99 444 49 1,287.46 1,654.10 6,977.81
' 5 | Total Comprehensive Income for the period/year 1,122.83 154.29 444 66 1,289.64 1,665.00 6,979.16
[Comprising Profit for the perod/year (after tax) and
L Other Comprehensive Income (after ta:}].
6 | Total comprehensive income attributable io ; !
-Owners of the Company 1,122.83 154.29 444 66 1,289.64 1,655.00 6,979.33
| -Non-controlling interest - - - - {0.17)
"7 | Paid-up equity share capital 1,210.18 104442 | 104442 | 121018 104442 | 104442
! {face value of Rs. 2/- per equity share)
5 Other equity 18,364.27
: Earnings per share (EPS) -face value of Rs. 2/- each”
Basic (amount in Rs) 209 0.29 0.80 240 297 12.55
| Diluted (amount in Rs) . 2,09 0.29 0.80 240 297 12.55
* Not been annualised except for year ended 31 March 2024
Notes
a. Standalone Financial information of the Company as per Regulation 47(1){b} of SEBI {Listing and Other Disclosure Requirements) Regulations, 2013 ['SEBI
(LODR) 2015");
(Al amounts in Rs. million unless otherwise stated)
S. Quarter ended - Nine months period ended | Year ended
No. Particulars H 30 A A H 3
December | September = December  December | December March
2024 2024 | 2023 2024 2023 2024
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited = Audited
|1 | Total Income from Operation 327413 | 4717.14 1,126.38 12,033.93 3,791.03 6,044.88
'2 | Profit before tax for the period/year 76.88 585.17 100.09 2,696.38 154.80 5.181.71
'3 | Profit for the periodlyear 14,99 456.91 1.84 1,893.84 158.98 4,195.63
b. The above is an exiract of the detailed format of unaudi!,e::‘- financial results for the quarter and nine month period ended 31 December 2024 filed with the Stock
Exchanges under Regulation 33 of the SEBI (LODR) 2015. The full format of the unaudited financial results are available on the Stock Exchange websites
www.nseindia.com and www.bseindia.com and on the Company’s website www.acmesolar.in and can be accessed by scanning the QR code.
c. The above results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 28 January 2025.
For and on behalf of the Board of Directors of
ACME Solar Holdings Limited
Manoj Kumar Upadhyay
Place: Gurugram Chairman and Managing Director
Date: 29 January 2025 DIN MNo. 01282332 %

E Bennett, Coleman & Company Lvd., All rights reseraed
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EXTRACTS OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2024

(T in crores except per share data)

31 December | 30 September | 31 December | 31 December | 31 December 31 March

1 Total income from operations 9.907.30 8.776.83 0127 45 29.113.89 2810845 38,562 47

2 EBITDA * 1.207.54 1.186.49 1.246.17 3,605.75 3,669.11 4,704.29

3 MNet profit for the pariod (before tax, exceptional and'or B90.00 B34.27 916.83 2610.21 2,780.77 3,493,532
gxtraordinary ifems)

4 Met prafit for the period before tax (after axceptional and/or 890.00 834.27 916.83 261021 2,890.58 3,592 47
gxtraordinary ilems)

5 Met profit for the pericd after tax (after exceptional and'or 63427 Biio 42 B91.22 1.909.76 219283 2,693,448
gxtraordinary Iiems)

i Total comprehensive income for the period [comprising profit for it G663 G93.56 1,935.56 2,193.83 2 635,64
the period (afler tax) and other comprehensive income {after tax)]

7 Paid up equity share capital {face value of ¥ 2/« gach) 164 69 164.69 164 65 164.69 164.69 164.69

B Other aquity 15.986.53 15,296.87 13.691.95 15,986.58 13,691.95 14,193.21

9 Securties pramium account 4.117.28 4.102.26 4,102.26 4117.28 4,102.26 4,102.26

10 Met worth 16.151.27 15.461.56 13.856.64 16,151.27 13,856.64 14,357 .90

11 Paid up debt capital # 286.50 474.00 474.00 286,50 474.00 474.00

12 Dutstanding redeemable preference shares . . . . . .

13 Debt equity ratio 0.42 .41 .4& 0.42 0,45 0.41

14 Earning per share (EPS) (face value of ¥ 2/- each)

a) Basic 785 742 8.41 23.25 2687 32.95
by Difutad 7.95 7.41 B.41 23.23 26,87 32.94
(EPS for the period not annualised)

15 Capital redemption reserve 20.00 20.00 20.00 20.00 20,00 20.00

16 Debenture redemption reserve # . . = . . .

17 Debt service coverage ratio 217 4.3% .52 3.83 6.73 5,85

18 Interest service coverage ratio B.14 7.78 B.81 823 9,43 879

* EBITDA = Earnings before imerast, tax, depraciation & amortization and other income
# Listed debenture
HNotes:

1 The abowve is an axiract of the defailed format of quartedy/nine monthsvearly financial resulis filed with the Stock Exchanges under Raguiafion 33 and Regulation 32 read with
Regulation 63 of the SEBI (Listing Dblgations and Disclosure Reguirements) Regulations, 2015 ['SEBI (LODR)]. The full format of the standalone and consolidated guarterly/ning
monthsvearly financial results along with other line items referred in Regulation 52{4) of the SEBI{LODR) are available on the Company's website: {www. jindalstainless.com) and on
the websites of Bombay Stock Exchangs {www.bseindia.com) and the Mational Stock Exchange of India Lid. (www.nseindia.com). The same can be access by scanning the QR Code
provided bedow.

2 Standalone financialinformation of the Company, purswant to requiation 47(1)(b) of SEBI {LODA) :

Place: New Delhi
Date: 29 January 2025

(¥ in crores)

For the quarter ended For the nine months ended F“’Et;'[feﬁ“'
31 December | 30 September | 31 December | 31 December | 31 December 31 March
o 2

2024

Particulars

Total income from operations 10,065.60 9,745.65 9,087.57 2939615 26,835.26 38,356.00
EBITDA * 1,003.40 1,006.92 1,020.80 301472 3,208.42 4,035.71
Profit before tax (before exceplional tems) 831.52 79282 974.94 241260 2,692.24 3.296.91
Profit before tax (after exceptional itlems) 83152 792 82 474 94 2 412 B0 2,692.24 3,327.75
Profit after tax B18.64 38%.29 7ra.er 178625 | 205453 | 253068

By Order ofthe Board of Directors
For Jindal Stainless Limited

Anurag Mantri
Executive Director & Group CFO

O 0]

(CIN: L26%922HR1980PLCO10D01)
Regd. Office: 0.P Jindal Marg, Hisar-125 005 (Haryana) | Ph. No.; (01662) 222471-83 | Fax No.: (01662) 220459
Email Id. lor Investors: investorcare@|indalstainiess.com | Website: www jindalstainless_com
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Now give BJP government
a chance in Delhi, says PM

GAYATHRI MANI
New Delhi, January 29

ASKING FOR “AN opportunity

toserve Delhi”,Prime Minister Earlier, Kejriwal had alleged ~ of making false promises to 1| Toal income hom ogerations 990720 7R o6 T s il
Narendra Modi on Wednesday that the Haryana government  slum dwellers.“Modi does not £ | EBMDAS ’ 1.207.54 e ABATR 290811 410428
targeted AAP chief Arvind was releasing “poisonous”  haveahome forhimselfbuthis ¥ ":_:(:ﬂ:"‘ ”“’ S0 0 e O, Sl i 34 Al it HnE
S . " . . u & ary teens)
Kejriwal for alleging ,thas Yamuna water to Delhi. On  dream is to provide a perma 4| Wt qrofit o e geriod bedore tax fatter gxceglional andio 830.00 327 01583 261021 280058 35047
Haryana was “poisoning Tuesday, the Election Commis-  nent house to everyone... peo- iacriary )
Delhi’s water supply. — m— sion asked him to provide the  ple who are making 'sheesh 5| Netaroftfor the period atr tak afer exceptional ancior 85427 a0942 6012 190976 | 208 | 26048
‘Afraid of losing the elec-  Prime Minister Narendra factual and legal matrixalong mahal' cannot think about EtrzornAry tEms)
tions, the AAPda peopleareso  Modi at arally in New Delhi  with evidentiary support”.The  others... that is why they are 6 | Total comprehansiva ingoma for the pericd [coryrising profi for 58177 606 63 60355 1,835.56 219383 2685 64
flustered that theyarelevelling ~ on Wednesday Haryana government on spreading false news... These 1he i (afler x) and olhar comprehensive incomg (alie tax)]
serious allegations against the Wednesday said it would“geta  AAPda people may appear 7| Pald i equity share capital {facs value of ¥ 2/- each) 184 69 164.69 184 69 16469 164.60 69
peopleofHaryana..WilltheBJP  of Haryana different from caseregisteredagainstKejriwal” innocent, but they are & | Other equity 1580658 15,206 87 1369185 15,806,580 13,691.95 149021
government in Haryanatryto  Delhi? Don't they have their “All the people in Delhi, deceivers.Youmusthave heard 9| Seourtes premiury dovourt Aanrs 410226 410226 417.28 410226 410226
poison the PM?...AAPdapeople  children, family and relatives ~ rich, poor, senior judges,law-  about Charles Sobhraj — he Gl sl Lol N o O (G mERIeh]  lAmEtk | Wdew
. PR . N . ! 11| Paid up debi copital # 20550 AT00 47400 28550 ATAOD 7800
have committed a big sin, his-  here?Will theypoisontheirown — makers, diplomats, even your  looked harmless, yet he was a :
. . ,, ! 8 al N ¢ L e 12| Outstanang radeemablo praference sharcs - - . . " .
tory will not forget... people of  children,”the PM said. Prime Minister,drinkthesame  notorious criminal. Similarly, 13 | Debtequty 04 04 045 042 D46 (2]
Haryana will not forget...A for- . Modiwas addre§singarally water that is comin_g frz_)m 'these AAPda leaders may have " Eaming per share (EPS) (1ace valis of ¢ &/ asch)
mer CM of Delhi has levelled  in Ghonda constituency of ~Haryana..Cananyoneimagine  innocent faces, but beware, o) Basks 795 12 st %75 w67 2%
seriouschargesagainstthepeo- ~ Northeast Delhi,whichhasa the BJP government of theywilldeceiveandlootyou,” ) Dited 795 741 an 2323 2687 2M
pleof Haryana...Are the people  mixed population of Haryan- ~ Haryana poisoningwatersup-  hesaid. {EPS fo the period not annuised)
B 15 | Capital redemption reserve 20.00 20,00 2000 2000 20,00 20.00
i necpnmre redemgtion reserve # 5 : :
g ] 7 amn 438 852 383 B3
Dol Nniclie-pase qUota kotak 18 Imw st ia an 778 8 ez 943

in PG medical courses
unconstitutional: SC

EXPRESS NEWS SERVICE
New Delhi, January 29

admission to PG medical
courses within the State quota

vis, Jats, Purvanchalis and
Uttarakhandis. This was one of
the eight seats won by the BJP
inthe 2020 polls.

ply to kill Modi? What are you

saying? What kind of a con-

spiracy is this,” the PM said.
Modi also accused the AAP

Kotak Mahindra Bank Limited
CIN - L65110MH1985PLC038137
Registered Office: 27BKC, C 27, G Block, Bandra Kurla Complex,
Bandra (East), Mumbai - 400 051
Tel: +91 22 6166 0001, Fax: +91 22 6713 2403
Website: www.kotak.com Email: KotakBank.Secretarial@kotak.com

NDAL STAI NLESS

EXTRACTS OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2024

{2 in crores excepl per share dala)
Faor the quarler ended Far the nine manihs endad

31 December | 30 Seplember | 31 Decamber | 31 Decomber | 31 December
o

Particulars

22

* EBITDA = Eamings before iferest, (ax, depreciation & amortizatian and oéher income
# Listed dshenture
Hotes:
1 Thw above is an exiract of tw delailed format of quarterfy/ning monéhs/yearty financial resuits e with the Stock Exchanges under Regulation 33 and Regulation 52 read with
Requiation B3 of the SEBI (Listing Obiigations and Disclosure Reguiraments) Reguiations, 2015 [SEBI {LODRT|. The ful osmal of e landal

NOTICE is hereby given that the below mentioned share certificates of the Bank

with ihar g tem referied

/yeary 1 SEI (LOD!

N Ml s " have been lost/misplaced and the holders thereof have applied to the Bank for Bom sy d = il
is constitutionally invalid and | | o o'cquance of dupicate certiicate(s) provied ek,

THE SUPREME COURT on  impermissibleisconcerned,our | |, corcon who has a claim in respect of the said shares should lodge his/her

Wednesdayheld thatdomicile- ~ answerisintheaffirmative.Yes, | |ciaim with the Bank's Registrars & Transfer Agents, KFin Technologies Limited at 2 tandalone ofthe Campany.

based reservation foradmission
to post-graduate medical
courses within the State quota
isunconstitutionalasitviolates
the Right to Equality under

it is constitutionally invalid. In
other words, providing for
domicile or residence-based
reservation in PG medical
courses is constitutionally

Selenium bu\\dvng‘ Tower-B, Plot No.31 & 32, Financial District, Nanakramguda,
within 7 days from the date of this Notice,
lamng which the Bank will proceed to issue ‘Letter of Confirmation’ (in lieu of

holde dance with the applicable

in crores)

Forlhmurlarum For the nine months endad

Article 14. impermissible and cannot be Name of the holder(s ‘giagz
“Sofarasquestion..whether  done,’said a three-Judge Bench Tatal iacome from g
) " rom aperaians i ;
providing for domicile/ resi-  of]Justices Hrishikesh Roy, Sud- Relni Ratnani/ po1851] 815210143 — 15312142 2000 EBITDA * 1,003 40 100692 102080 3ma2 320842
dence-based reservation in  hanshuDhuliaand SVN Bhatti. Prasad Kadali 182572| 18222101 — 18222200 | 100 Profit beforg tax bafore exceplional tems) 83152 78282 974,94 241260 2,692, 24
299330| 29799620 — 29799719 | 100 Proiil belore b (el except w1 o282 494 241260 269224 ;
NATIONAL FERTILIZERS LIMITED 409225| 96692501 — 96692700 | 200 PR chye gy LLL] ik LK 11902 o 2smen
(A Govt. of india Undertaking) 507962 230281478 — 230282077 600
Phone - 0120 2412284, 2412445, Fax: 0120 2412213 Aruna Jaykrishna 801362914532468 — 914534467| 2000
Pari
e-PROCUREMENT NOTICE A Prakash/| 803486 916732041 — 916732416 376 m
Ref No ; NFL/CO/MKig-DAWSF/2025-26/D1 Date : 30,01.2025 AP Pradeep EF‘ [ 8y Qrder of e Baard o i
Bids are (nvlled fram the pi bidders for the of| |[<MFO11119 | Ashvinkumar Modi | 60619 | 6261601 - 6261900 | 100 B 4 i Jindal Stinless Limited
Waler Soluble Fertilizers. for further markeling in various states PATAM[1 22652725 _ 22682627 || 100 Piaca: tow el Anurag Mants
(MP, Maharashtra & Chhattisgarh). For details visit wahslm 309991/ 36883575 — 36883674 | 100 Date: 29 January 2025 Executive Director & Growp CFD.
hitps: ) & 800872 913893432 — 913894031] 600
www.nationalfertilizers.com (Homepage), E- Tagdat no
. Last dale of Bid submission dale / Opening of FOrROTAR WARINDRA BANK LIMITEL
Technical Bid u\:cumem is - 15.30 Hrs on 10.02.2025 / 15.30 Hrs on (CIN: L26922HR1980PLCO10301)
11.02. 2“1b5 {*NY Corrigendum (s) 1o this tender shall be published only Sd/- g, Dt 0.7 Indel Mar, 53125 005 fsyars) | Ph. Mo (01652) 22247163 | Fax Mo (01662) 220455
i s Avan Doomasia Email Id. for Investars: com | Website: om
DGM-(Marketing-Domestic)| |Mumbai, January 29, 2025 Company Secretary|

EBITDA
¥359cr

EXTRACTS OF UNAUDITED C

Q-0-Q 40.1%
Y-0-Y 15.7%

v

Leading Through Innovation

ACME SOLAR HOLDINGS LIMITED

(formerly known as ACME Solar Holdings Private Limited)

CIN: U40108HR2015PLC 102129
Regjstered Office: Plot No. 152, Seclor 44, Gurugram 122002, Haryana, India

Q3 FY25

PAT
T112cr

Q-0-Q 632.5%
Y-0-Y 152.1%

Operational
Capacity

2540 MW

Q-0-Q
89.6%

NSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND

NINE MONTHS PERIOD ENDED 31 DECEMBER 2024

{Allamounts in Rs. millon unlegs atherwise staled)

STEP. INTC
‘ll“l WES]

ER
41

s. Quarter ended Nine months period ended | Year ended
No. Particulars 3 30 31 a4 | = 3
Docember = Septomber | Decembor | Decomber | December |  March
2004 | 2024 02 | a4 | 2028 2024
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited
1| Total Income fram Coeration | 400828 295148 364668 | 1035086 11.481.85 1466267
2| NetProfit for the periadiyear (before Tax and Exceptional iems) | 1,102.73 18147 23113 1,786.71 175723 | 160734
3| NetProfitfor the periodiyear before Tax (after Exceptional items) | 1,083.71 181.47 28633 | 171769 2,281.81 9,004.25
4 | Net Profit for the periodiyear after Tax (after Exceplional items) 112058 152.99 444,49 128746 | 185410 | 697781
5 | Total Comprehensive Income for the periodiyear 112283 154.29 444,66 1.289.64 1,695.00 6.979.16
(Comprising Profitfor the periodiyear (after tax) and
Oiher Comprebensiva Income (alier tax]]
6 | Total comprehensive income attributable 1o :
“Owners of the Company 112283 154.29 444,65 128964 | 165500 | 697933
| “Non-controling inerest B 047y O PERTH CITY | BOORLOO
7 | Paid-up equily shara capial 121018 | 104442 | 108442 | 121078 | 104642 | 104442
(faca value of Rs. 2/ per equity shara) |
8 | Other equity | 1838427 - . T
| § | Eamings per share (EPS) -face value of Rs. 2/- gach” Th‘nk Perth, Thlnk SIngapore A"Ilnes'
St [mount i) £ = L% L il 1288 Welcome to Western Australia’s modern capital city nestled in nature, with
Diluted {amount in Rs) 209 029 0.80 240 247 1255 b e 5
Tt e ke TR o e Y Wt 050 spectacular Iand_scapes, captivating wl!dilfe, friendly Icca_ls and adventures
Midax for everyone. Enjoy seamless connections to Perth with Singapore Airlines.
a. Standalone Financial information of the Company as per Regulation 47(1){b) of SEBI (Listing and Other Disclosure Requirements) Regulations, 2015 (SEBI
(LODR)20157:
(Al amounts in Rs. million unless stharwise stated) All-in return fares
s, Quarter ended Nine months period ended | Year ended )
No. Particulars 31 o | | ] o Business Class
December | September | December | December | December | March X raom .
w4 | o2 | a8 | a4 | oms 2024 7 59 OOO 7 171 800
| Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited 3 J
1| Total Incarme from Cperation 327443 | 471744 | 112638 | 1203393 | 379103 | 604488
2| Profit belore tax for the periodiyear 7668 585,17 100.09 269638 | 18480 | 518171 Book now at singaporeaircom
||| Profitfor the periadiyear 1499 45691 | 184 1.893.84 15898 | 419568
b. The above is an extract ol.the detailed format of unaudiled financial results for the quarter .and nine month period ended 31 December 2024 filed with the St.uck WESTERN
Exchanges under Regulation 33 of the SEBI (LODR) 2015, The full format of the unaudited financial resuits are availabie on the Stock Exchange wabsites
W . comand onthe C acoicsola by scanning the OR code AUSTRALIA
c Th dby the Audit o Boardof D meeling held on 29 January 2025 N OHAR
For and on behalf of the Board of Directors of
ACME Solar Holdings Limited *Fares shown are per person flying with Singapore Airlines from Mumbai to Perth and include all associated
Mano] Kumar Upadhyay taxes and surcharges, as on 14 January 2025. Prometion is valid until 10 February 2025 for travel from 1 March
to 30 September 2025. Actual fares may vary betwaen cities in India. Seats based on advertised fares are
Place: Gurugram Chairman and Managing Director limited and are subject to avail Book online at si .com or contact your travel agent, Singapore

Date: 29 January 2025

DIN Mo. fiASRE;

exp.epaprfines Contact Centre at 1800 121 212, Other conditions apply.
[
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Women-led trackNOW gets funds
from Poonawalla Group

Gurugram: trackNOW, a Gujarat-based women-led fleet man-
agement and advanced telematic tracking solution company has
raised an extended seed fund of an undisclosed amount. The
funding round was led by Yohan Poonawalla, chairman of the
Poonawalla Engineering Group, and Michelle Poonawalla, man-
aging director of the Poonawalla Engineering Companies. The
company had previously secured seed funding in fiscal year
2024, 1ed by GI Ventures and BluSmart co-founder Anmol Jaggi.
The latest investment from the group will help the company
expand itsresearch and development, and boost operational effi-
ciency,the company said in a statement. NITESH KUMAR

Restaurant brand Salad Days
secures ¥30 cr Series A funding

_ - @SALADDAYSCO/X
Fﬁﬁﬁ ) '
SALADDAYS |
i -(533 vl

% i DS el

New Delhi: Restaurant and cloud kitchen brand Salad
Days hasraised 330 crore in Series A funding round co-led
by V3 Ventures and Client Associates Alternate Fund
(CAAF) in itsmaiden funding round. This marks the com-
pany’s first institutional funding round after operating as
a bootstrapped venture for over 10 years. Salad Days was
started in 2014:Delhi-NCR by Varun Madan—it sells salads,
oatmeal bowls, soups, cold-pressed juices, smoothies, and
desserts. SUNEERA TANDON

Sauce.vc, Sharrp Ventures, others
invest ¥11crorein MetaShot

Gurugram: Bengaluru-based console gaming startup MetaShot
has secured 31l crore in acombination of equity and debt funding
led by Sauce.vc, along with Sharrp Ventures and Panthera Peak
Capital. The funds will be used for team expansion, research and
development, growth and brand building, according to a state-
ment. In the current financial year, MetaShot is projected to grow
5xinrevenue, the company said. NITESH KUMAR

Gensol Engg secures pre-orders
for 30,000 electric vehicles

New Delhi: Solar solutions provider Gensol Engineering on
Wednesday said its arm Gensol Electric Vehicles has received
orders to supply 30,000 e-vehicles. The company did not dis-
close the order value. PTI
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Chips, Stargate, DeepSeek
keep Indian Al cos on edge

Despite DeepSeek’s threat, there is room for growth for Al service providers, an expert said

Shouvik Das

shouvik.das@livemint.com
NEW DELHI

n Wednesday, before

market opening, 38,200-

crore Al cloud services

firm Netweb Technolo-

gies issued a note to
investors. Set against the backdrop ofa
sharp 48% decline in its stock price
within just two weeks of trading, the
note sought to assuage its investors that
this decline was, in fact, a blip in the
company’s growth radar.

Titled ‘Update on certain global
developmentsin the space of Al and its
impact on Netweb Technologies’busi-
ness’, the note claimed that the com-
pany is well-poised to capitalize upon
the emergence of China’sartificial intel-
ligence upstart DeepSeek, which rained
catastrophe on US tech giant Nvidia
Corp on Monday by wiping out nearly
$600 billion from its market cap.

“DeepSeek paves the way for inclu-
sive Al adoption, expanding the market
further. By lowering the cost barriers
associated with advanced technology, it
enables a wider range of customers—
previously hesitant due to high adoption
costs—toaccess and utilize appropriate
computingresources... Al performance
acceleration enabled by platforms
like DeepSeek will drive greater
adoption of our solutions,” the com-
pany’sinvestor noteread.

Investorsreacted positively to the
note, even though Netweb did not
lay out any specific growth gui-
dance. Within the first hour of trad-

DeepSeek promotes inclusive Al
adoption, Netweb's note said.

AFP

the market because of DeepSeek, which
will eventually equilibrate. Given the
geopolitical balance of nations with
China, it'sunlikely that a direct adoption
of a Chinese Al model will play
through—leaving room for AI opera-
tionsin India torecover and grow,” Sen-

INVESTORS reacted
positively to the
note, despite the
lack of specific
growth guidance

Facing the heat

Public firms looking to cash in on the
Al craze saw sharp growth in the past
two years, but crashed in the past
month due to global pressures.
Change (in %) in stock prices

@ E2E Networks [ Netweb Tech*

800

1Jan-31Dec
2023

1Jan-31Dec
2024

1Jan-28 Jan
2025
-200

*Netweb Technologies' 2023 growth
accounted since listing in July 2023.

Source: Bombay Stock Exchange

SATISH KUMAR/MINT

prices of the two companiesisin direct
correlation to multiple global inci-
dents—former US president Joe Biden’s
executive order leaving India out of alist
of nations with unrestricted access to
American chips, current president
Donald Trump Jr’s announcement of

CLOUDY OUTLOOK

THE Netweb note
reassured investors
that the decline in
stock price was just a
blipinits growth

ANALYSTS believe
the stock decline of
Netweb and E2E is
linked to multiple
global incidents

DEEPSEEK wiped
out nearly

$600 billion from
Nvidia's market
cap on Monday

managed to scale thisto anear-$300 bil-
lionindustry that substantially contrib-
utesto the domestic output, it’simpor-
tant to note that most or all of the core
patentsand intellectual propertiesin AI
are owned by the US. This leaves firms
such as E2E Networks and Netweb
Technologies, which have bet on pro-
viding Al cloud compute infrastructure
atasignificantly lower cost than compa-
triots in North America and the Euro-
pean Union, atrisk of losing significant
business,” one of the analysts cited
above said.

To be sure, both E2E Networks and
Netweb Technologies have witnessed
exponential growth over the past two
years. Share prices of E2E Networksrose
from X168 apiece in July 2023 to a high
0f X5487.65 in November last year—a
near-33x rise. For Netweb Technolo-
gies, its initial public offering at 3500
per share in July 2023 grew to 33030
per share by December last year—a
growth of over 6x.

“The stellar growth and sharp returns
forinvestors was coming off the back of
rise in hype and demand for generative
Alaround the world. As Nvidia-backed
compute saw a shortage in supply due to
heavy demand, low-cost Al cloud ser-
vice providers such as E2E Networks
and Netweb Technologiesbecame nat-
ural favourites for investors. It'sno
surprise that if the US decides to
restrict access of Nvidia processors
to these companies, investors will
start pulling out asthe verybusiness
model of a low-cost Al cloud plat-
form provider gets disrupted,” the

ing on Wednesday, the company’s
stock hit the 10% upper circuit, and
closed at thislevel at X1,607.65 apiece.
Chirajeet Sengupta, managing part-
ner of tech analysis firm Everest Group,
said that there is room for growth even
for Al service providers, despite Deep-
Seek’s threat to the global Al status quo.
“Thereisacertainlevel of reactionin

guptasaid. Not everyone is convinced as
yet. Two senior equity research analysts
at two Mumbai-headquartered broker-
age firms, who requested anonymity
since their firms do not officially track
Netweb Technologies, or its compa-
triot—the 35,900-crore E2E Networks
Limited, said that the decline in stock

‘Stargate’ with an ‘America-first’
approach to Al development and data
centres, and finally, China’s DeepSeek
disrupting US tech giants Microsoft,
Google, Nvidiaand OpenAL

“India has for long been a services-
first economy in the global technology
supply chain. While it has successfully

second analyst cited above said.

Thelaunch of China’s DeepSeek
has further caused uncertainty for Al

Emailssentto E2E Networks and Net-
web Technologies seeking responsesto
their future growth trajectories and
potential business pivots did not receive
responses until press time.

Foran extendedversion of this story, go
tolivemint.com

Leap raises
$65 million
for global
expansion

MansiVerma
mansi.verma@livemint.com
MUMBAI

eap, a startup that helps
students study abroad,

plans to double down on
its international expansion,
including through acquisi-
tions, following a $65 million
fundraise led by Apis Partners
Group (UK) Ltd, according toa
top executive.

About 80% of the capital
raised in thisround is from new
investors, including Apis
Growth Markets Fund III and
Apis Global Growth Fund III,
according to the company.

Leap will use the money to
enter China, Malaysia and Tai-
wan, in addition to building a
deeper presence in Bangla-
desh, SriLanka, West Asia, and
Southeast Asian.

“We are present in 11 coun-
tries, including India, and our
focusison deepening our pres-
ence in these markets due to
strong demand,” co-founder
Arnav Kumar told Mint. “We
are also expanding into newer
markets like Taiwan, China,
and Malaysia, which is one of
the key reasons forraising this
round of funding.”

This funding comes nearly
30 months after Leap last
raised $75 million inits Series D
round in June 2022. Kumar did
not disclose the startup’s cur-
rent valuation, but in its previ-
ous round, it was valued at
$850-900 million.

Leap also plans to acquire
companies for its expansion,
especially in China and India.

“We have some dry powder
for any acquisition opportuni-
tiesthat come ourway. We are
seeing consolidation across
industries, especially leverag-
ing Al and data,” Kumar said.

For an extended version of
this story, go to livemint.com
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I359cr 282ts 112cr (252507 2540 MW
EXTRACTS OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND
NINE MONTHS PERIOD ENDED 31 DECEMBER 2024
(All amounts in Rs. million unless otherwise stated)
S. Quarter ended Nine months period ended | Year ended
No. Particulars 31 30 31 3 31 31
December | September | December | December | December March
2024 2024 2023 2024 2023 2024
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited

1 | Total Income from Operation 4,008.26 2,951.46 3,646.64 10,359.86 11,481.85 14,662.67

2 | Net Profit for the period/year (before Tax and Exceptional items) 1,102.73 181.47 231.13 1,786.71 1,757.23 1,607.34 g

3 | Net Profit for the period/year before Tax (after Exceptional items) 1,033.71 181.47 286.33 1,717.69 2,281.81 9,094.25 ADVANCES DIEPOSITS NIM ROA NET NPA

4 | Net Profit for the period/year after Tax (after Exceptional items) 1,120.58 152.99 444 .49 1,287.46 1,654.10 6,977.81 19% 12% 4.3% 1.4% 1.35%

5 | Total Comprehensive Income for the period/year 1,122.83 154.29 444.66 1,289.64 1,655.00 6,979.16 (Y-0-Y) (Y-0-Y) (Q3 FY25) (Q3 FY25) (Q3 FY25)
[Comprising Profit for the period/year (aftertaxyand | | | | | s B e B e N e
Other Comprehensive Income (after tax)] DISBURSEMENT CASA 3.9% 1.3% 1.53%

6 | Total comprehensive income attributable to : 92% (Y-0-Y) 391% (Q3 FY24) (Q3 FY24) (Q3 Fy24)
-Owners of the Company 1,122.83 154.29 444.66 1,289.64 1,655.00 6,979.33
Non-controling interest - - - - - (047) UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 31, 2024

7 | Paid-up equity share capital 1,210.18 1,044.42 1,044.42 1,210.18 1,044.42 1,044.42 .

(face value of Rs. 2/- per equity share) R in Crores)

8 | Other equity 18,364.27 Quarter Ended Year Ended

9 | Earnings per share (EPS) -face value of Rs. 2/- each*

Basic (amount in Rs) 2.09 0.29 0.80 240 297 12.55 Particulars December 31, | December 31, March 31,
Diluted (amount in Rs) 2.09 0.29 0.80 240 2.97 1255 2024 2023 2024

* Not been annualised except for year ended 31 March 2024 (Unaudited) (Unaudited) (Audited)

Notes 1 Gross Advances 6,816 5,718 6,160

a. Standalone Financial information of the Company as per Regulation 47(1)(b) of SEBI (Listing and Other Disclosure Requirements) Regulations, 2015 ('SEBI ;

(LODR)2015): 2 Deposits 8,384 7,482 7,478
(All amounts in Rs. million unless otherwise stated)
S. Quarter ended Nine months period ended | Year ended 5 Net Worth 1,298 43 1197
No. Particulars 31 30 31 31 31 31 A Profit After Tax 3L 29 112
December | September | December | December | December March

2024 2024 2023 2024 2023 2024 a) The above result has been approved by the Board of Directors in the  For and on Behalf of the Board of Directors

Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited meeting held on January 29, 2025. of Capital Small Finance Bank Limited

1| Total Income from Operation 327413 4717.14 1,126.38 12,033.93 3,791.03 6,044.88 b) The detailed financial results are available at www.capitalbank.co.in sd/-

2 | Profit before tax for the periodiyear 76.88 585.17 100.09 2,696.38 154.80 5,181.71 Sarvjit Singh Samra

3| Profitfor the periodiyear 14.99 456.91 184 199384 | 15898 | 419563 Managing Director (DIN:00477444)

b. The above is an extract of the detailed format of unaudited financial results for the quarter and nine month period ended 31 December 2024 filed with the Stock ~ - Place: Jalandhar

Exchanges under Regulation 33 of the SEBI (LODR) 2015. The full format of ths unaudited financial respults are available on the Stock Exchange websites cap’tal small Flnance Bank x Date: January 29, 2025
www.nseindia.com and www.bseindia.com and on the Company's website www.acmesolar.in and can be accessed by scanning the QR code.

c. Theabove results were reviewed by the Audit Committee and approved by the Board of Directors atits meeting held on 29 January 2025. Vishwas Se Vikas Tak Great or El

For and on behalf of the Board of Directors of . . .. Place
] o Capital Small Finance Bank Limited (CIN: L65110PB1999PLC022634) To
ACME Solar Holdings Limited Regd. & Head Office: "MIDAS Corporate Park”, 3“Floor, 37 G.T. Road, Work. O]
Manoj Kumar Upadhyay Jalandhar, Punjab, INDIA - 144 001 Tel.: 0181-505 1111, 505 2222 Certified coontor
Place: Gurugram Chairman and Managing Director www.capitalbank.co.in | investorrelations@capitalbank.co.in detailed financials
Date: 29 January 2025 DIN No. 01282332 2
° Adfactors 568/25
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ACME SOLAR HOLDINGS LIMITED

(formerly known as ACME Solar Holdings Private Limited)

CIN: U40106HR2015PLC102129
Registered Office: Plot No. 152, Sector 44, Gurugram 122002, Haryana, India

Q3 FY25

Q-0-Q 632.5%
Y-0-Y 152.1%

Operational
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2540 MW

Q-0-Q
89.6%

EXTRACTS OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND

NINE MONTHS PERIOD ENDED 31 DECEMBER 2024

(&Il amounts in Re. millken unless otheraise stated)

* Not been annualised excapt for yvear anded 31 March 2024

8. Quarter ended | Nine months period ended | Year ended
No.| Particulars 3 30 kR | 3 31 31
December = September | December | December | December March
2024 2024 2023 2024 2023 2024
_ Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1 | Total Income from Operation 4 (08 26 ,. 2.951.46 3,646.64 10358.86 | 1148185 | 1466267 |
2 | Net Profit for the pesiod/year (before Tax and Em:.apﬁnnal itams] | 10273 1; 18147 231.13 l 178671 | 175723 | 1.607.34
3____rtlgg_Pmrt for the period/year before Tax {afler Exceplional nems] 108371 | 18147 | Eﬂﬁ_&;ﬁl_ 171769 | 228181 | 9025 |
4 | Met Profit for the peniodfyear after Tax {after Excepbonal items) 1.120.58 152.99 44449 | 128746 1' 165410 | 6.977.81
5 | Total Comprehensive income for the penodiyaar 112283 154 .29 444 66 1,28%.64 1,655.00 6.979.16
[Comprising Profit for the period/year (after fax) and
Other Comprehensive Income (after tax)]
-E Total comprehensive income atinbutable fo : [
-Owners of the Company 112283 154 20 44466 | 128%64 1,655.00 6097933
H-IIII'I-DJI'IIZTﬂ"IHg interest - - - | - - |:EI 1?:1
|7 | Paid-up equity share capital 121018 | 104447 | 104442 | 121048 | 104442 | 104442 |
| (face ualua u{ Rs. 21~ par aquity share) I |
%[ Other eculy [ T
8 | Eamings per share (EPS] -face value of Rs. 2/- ach’ | | .
Basic (amount in Rs) 208 028 | 080 | 240 | 287 | 1255
| Diluted {amount in Rs) 208 0.29 080 | 240 | 297 | 1255

Place: Gurugram
Date: 29 January 2025

Notes
a, Standalone Financial information of the Company as par Regulation 47(1)ib) of SEBI (Listing and Other Disclosure Requirements) Regulations, 2015 ('SEBI
(LODR) 2015
(Al amounts in Rs. million unless otherwise stated)
5. | Quarter ended Nina months period ended | Year ended
Mo, Particulars 3| 30 Ky 3 # 3
December | September | December | December | December March
2024 2024 2023 2024 2023 2024
_ Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1| Total Income from Operation 3.274.13 4717.04 | 112638 | 1203383 | 379103 | 604488
2 | Profit before tax for the perodiyear T6.88 56517 | 10009 | 269838 | 15480 | 518171
3| Profit for the periodyear 14.99 456.91 184 | 199384 | 15898 | 419563
b, -The abave is an exdract of the detailed format of unauditd | Fmanmal results for the qL-artEr and I'IIr'IE". manth :c:era:nd ended 31 December 2024 FIIEd with the Stock

Exchanges under Reguiabion 33 of the SEBI (LODR) 2015. The full farmat of the unaudited financia! results are available on the Stock Exchange websites
www.nseindia.com and www_bseindia.com and onthe Company's website www.acmesolar.in and can be accessed by scanning the OR code.

¢. Theabove resulls were reviewead by the Audit Commitiee and approved by the Beard of Direclors at its meeting held on 28 January 2025.
For and on behalf of the Board of Directors of
ACME Solar Holdings Limited
Manoj Kumar Upadhfﬂy
Chairman and Managing Derector .
DIN Mo. 01282332
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Navbharat Times
proudly introduces the
'NBT IRA' beauty
pageant, a platform
where beauty meets
brilliance and your
dreams get the wings
to soar.
Register Now!

39123815949

To enter the contest simply
scan this QR code.
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Leading Through Innovation

ACME SOLAR HOLDINGS LIMITED

(formerly known as ACME Solar Holdings Private Limited)
CIN: U40106HR2015PLC102129
Registered Office: Plot No. 152, Sector 44, Gurugram 122002, Haryana, India

EBITDA
I359cr
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EXTRACTS OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND
NINE MONTHS PERIOD ENDED 31 DECEMBER 2024
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FOR DEALERSHIP ENQUIRIES, CONTACT: 8448104235

(Al amounts in Rs. million unless otherwise stated)
S. Quarter ended Nine months period ended | Year ended
No. Particulars 3 30 31 3 31 3
December | September | December | December | December March
2024 2024 2023 2024 2023 2024
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1 | Total Income from Operation 4,008.26 2,951.46 3,646.64 10,359.86 11,481.85 14,662.67
2 | Net Profit for the period/year (before Tax and Exceptional items) 1,102.73 181.47 231.13 1,786.71 1,757.23 1,607.34
3 | Net Profit for the period/year before Tax (after Exceptional items) 1,033.71 181.47 286.33 1,717.69 2,281.81 9,094.25
4 | Net Profit for the period/year after Tax (after Exceptional items) 1,120.58 152.99 444 .49 1,287.46 1,654.10 6,977.81
5 | Total Comprehensive Income for the period/year 1,122.83 154.29 444 .66 1,289.64 1,655.00 6,979.16
[Comprising Profit for the period/year (after tax) and
Other Comprehensive Income (after tax)]
6 | Total comprehensive income attributable to :
-Owners of the Company 1,122.83 154.29 444 66 1,289.64 1,655.00 6,979.33
-Non-controlling interest - - - - - (0.17)
7 | Paid-up equity share capital 1,210.18 1,044.42 1,044.42 1,210.18 1,044.42 1,044.42
(face value of Rs. 2/- per equity share)
8 | Other equity 18,364.27
9 | Eanings per share (EPS) -face value of Rs. 2/- each*
Basic (amount in Rs) 2.09 0.29 0.80 240 297 12.55
Diluted (amount in Rs) 2.09 0.29 0.80 2.40 2.97 12.55
* Not been annualised except for year ended 31 March 2024
Notes
a. Standalone Financial information of the Company as per Regulation 47(1)(b) of SEBI (Listing and Other Disclosure Requirements) Regulations, 2015 ('SEBI
(LODR)2015"):
(All amounts in Rs. million unless otherwise stated)
S. Quarter ended Nine months period ended | Year ended
No. Particulars 3 30 31 3 31 3
December | September | December | December | December March
2024 2024 2023 2024 2023 2024
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1 | Total Income from Operation 3,274.13 4,717.14 1,126.38 12,033.93 3,791.03 6,044.88
2 | Profit before tax for the period/year 76.88 585.17 100.09 2,696.38 154.80 5,181.71
3 | Profit for the period/year 14.99 456.91 1.84 1,993.84 158.98 4,195.63
b. The above is an extract of the detailed format of unaudited financial results for the quarter and nine month period ended 31 December 2024 filed with the Stock
Exchanges under Regulation 33 of the SEBI (LODR) 2015. The full format of the unaudited financial results are available on the Stock Exchange websites
www.nseindia.com and www.bseindia.com and on the Company's website www.acmesolar.in and can be accessed by scanning the QR code.
c. Theabove results were reviewed by the Audit Committee and approved by the Board of Directors atits meeting held on 29 January 2025.
For and on behalf of the Board of Directors of
ACME Solar Holdings Limited
Manoj Kumar Upadhyay
Place: Gurugram Chairman and Managing Director .
Date: 29 January 2025 DIN No. 01282332 %




