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INDEPENDENT AUDITOR'S EXAMINATION REPORT ON RESTATED CONSOLIDATED FINANCIAL
INFORMATION

The Board of Directors

ACME Solar Holdings Limited

(formerly known as ACME Solar Holdings Private Limited),
Plot no - 152, Sector 44,

Gurugram, Haryana,

India

Dear Sirs,

1. We have examined the attached Restated Consolidated Financial Information of ACME Solar
Holdings Limited (formerly known as ACME Solar Holdings Private Limited) (the “Company” or
the “Issuer’) and its subsidiaries (the Company and its subsidiaries together referred to as the
“Group"), comprising the Restated Consolidated Statement of Assets and Liabilities of the Group as
at 30 June 2024, 30 June 2023, 31 March 2024, 31 March 2023 and 31 March 2022, the Restated
Consolidated Statements of Profit and Loss (including other comprehensive income), the Restated
Consolidated Statement of Changes in Equity, the Restated Consolidated Cash Flow Statement for
the three-months period ended 30 June 2024 and 30 June 2023 and years ended 31 March 2024, 31
March 2023 and 31 March 2022, the Summary Statement of Material Accounting Policies, and other
explanatory information (collectively, the “Restated Consolidated Financial Information”), as
approved by the Board of Directors of the Company at their meeting held on 7 October 2024 for the
purpose of inclusion in the Red Herring Prospectus and Prospectus (“Offer Documents®) prepared
by the Company in connection with its proposed Initial Public Offer of equity shares of Rs. 2 each
("IPO") prepared in terms of the requirements of:

a. Section 26 of Part | of Chapter Il of the Companies Act, 2013 (the "Act");

b. The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018, as amended ("ICDR Regulations"), and

¢. The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute
of Chartered Accountants of India (‘ICAI"), as amended from time to time (the “Guidance Note").

2. The Company's Board of Directors is responsible for the preparation of the Restated Consolidated
Financial Information for the purpose of inclusion in the Offer Documents to be filed with Securities
and Exchange Board of India (“SEBI"), National Stock Exchange of India Limited and BSE Limited
(collectively “Stock Exchanges”) and Registrar of Companies in connection with the proposed IPO.
The Restated Consolidated Financial Information have been prepared by the management of the
Company on the basis of preparation stated in note 2.1 to the Restated Consolidated Financial
Information. The respective Board of Directors of the companies included in the Group responsibility
includes designing, implementing and maintaining adequate internal control relevant to the preparation
and presentation of the Restated Consolidated Financial Information. The respective Board of
Directors are also responsible for identifying and ensuring that the Group complies with the Act, ICDR

Regulations and the Guidance Note.

3. We have examined such Restated Consolidated Financial Information taking into consideration:
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a. The terms of reference and terms of our engagement agreed upon with you in accordance with
our engagement letter dated 25 April 2024 in connection with the proposed IPO of equity shares

of the Company;

b. The Guidance Note also requires that we comply with the ethical requirements of the Code of
Ethics issued by the ICAI;

c. Concepts of test checks and materiality to obtain reasonable assurance based on verification of
evidence supporting the Restated Consolidated Financial Information; and

d. The requirements of Section 26 of the Act and the ICDR Regulations. Our work was performed
solely to assist you in meeting your responsibilities in relation to your compliance with the Act, the
ICDR Regulations and the Guidance Note in connection with the proposed IPO.

4. These Restated Consolidated Financial Information have been compiled by the management from:

a. Audited Special Purpose Consolidated Interim Financial Statements of the Group as at and for
the period ended 30 June 2024 and 30 June 2023, prepared in accordance with the Indian
Accounting Standards (referred to as “Ind AS") as prescribed under Section 133 of the Act read
with Companies (Indian Accounting Standards) Rules 2015, as amended, and other accounting
principles generally accepted in India, which have been approved by the Board of Directors at
their meeting held on 7 October 2024.

b. Audited Consolidated Financial Statements of the Group as at and for the year ended 31 March
2024, 31 March 2023 and 31 March 2022, prepared in accordance with the Ind AS as prescribed
under Section 133 of the Act read with Companies (Indian Accounting Standards) Rules 2015, as
amended, and other accounting principles generally accepted in India, which have been approved
by the Board of Directors at their meeting held on 22 June 2024, 4 August 2023 and 29 September

2022, respectively.
5. For the purpose of our examination, we have relied on:

a. Auditors' reports issued by us dated 7 October 2024 and 7 October 2024 on the Audited Special
Purpose Consolidated Interim Financial Statements of the Group as at and for the period ended
30 June 2024 and 30 June 2023 respectively, as referred in Paragraph 4(a) above.

b. Auditors’ reports issued by us dated 22 June 2024, 4 August 2023 and 29 September 2022 on
the Audited Consolidated Financial Statements of the Group as at and for the years ended 31
March 2024, 31 March 2023 and 31 March 2022, respectively, as referred in Paragraph 4(b)

above.

6. The audit reports on the consolidated financial statements issued by us referred in paragraph 5 above,
included following matters which did not require any adjustments in the Restated Consolidated

Financial Information:

Reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 (as amended)

For the year ended 31 March 2024:

“Based on our examination which included test checks, the Group, in respect of financial year
commencing on 1 April 2023, has used accounting software for maintaining its books of account which
has a feature of recording audit trail (edit log) facility and the same has operated throughout the year
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for all relevant transactions recorded in the software except that, audit trail feature was not enabled at
database level for accounting software SAP HANA to log any direct data changes, as described in
note 57 to the consolidated financial statements. Further, during the course of our audit we did not
come across any instance of audit trail feature being tampered with in respect of the accounting
software where such feature is enabled.”

Emphasis of Matter paragraphs with respect to our audit reports issued by us referred in
paragraph 5 above

(i) For the period ended 30 June 2023:

“We draw attention to Note 2 to the accompanying Special Purpose Consolidated Interim Financial
Statements, which describes the basis of its preparation. The Special Purpose Consolidated Interim
Financial Statements have been prepared by the Holding Company's management to enable
preparation of Restated Consolidated Financial Information of the Group for the quarter ended 30 June
2023 and for the purpose of its inclusion as comparative financial information in the Special Purpose
Consolidated Interim financial statements of the Group for the quarter ended 30 June 2024, which in
turn will be used for the preparation of Restated Consolidated Financial Information of the Group for
the quarter ended 30 June 2024, to be included in the Red Herring Prospectus ('RHP') and Prospectus
which is to be filed by the Holding Company with Securities and Exchange Board of India, National
Stock Exchange of India Limited, BSE Limited and Registrar of Companies, Delhi and Haryana as per
the requirements of Section 26 of Part | of Chapter IIl of the Act, read with the Securities and Exchange
Board of India (Issue of Capital and Disclosure Requirement) Regulations, 2018, as amended from
time to time (‘"SEBI ICDR Regulations’) in connection with the proposed Initial Public Offer ('IPO’) of
equity shares of the Holding Company. Therefore, these Special Purpose Consolidated Interim
Financial Statements may not be suitable for any other purpose. Our report is issued solely for the
aforementioned purpose, and accordingly, should not be used, referred to or distributed for any other
purpose or to any other party without our prior written consent. Further, we do not accept or assume
any liability or any duty of care for any other purpose for which or to any other person to whom this
report is shown or into whose hands it may come without our prior consent in writing. Our opinion is
not modified with respect to this matter.”

(ii) For the year ended 31 March 2023:

Emphasis of Matters

“We draw attention to note 44(B)(iii) of the accompanying consolidated financial statements which
describes that the Board of Directors in its meeting held on 15 June 2023 have approved and
subsequently filed the composite scheme of arrangement (“Scheme”) with the Hon'ble National
Company Law Tribunal for their approval which involves demerger of solar and wind business
(demerged undertaking) of the Holding Company intc Acme Cleantech Solutions Private Limited (the
“Resulting Company”) on a going concern basis and amalgamation of the Company with its remaining
business with and into M/s MKU Holding Private Limited (the “Transferee Company”) and upon such
Scheme becoming effective the Holding Company shall stand dissolved without further process of
winding up. Our opinion is not modified in respect of this matter.”

"“We draw attention to Note 44(B)(i) to the accompanying consolidated financial statements, related to
the recoverability of dues aggregating to Rs.1,081.73 million as at 31 March 2023 from Southern
Power Distribution Company of Andhra Pradesh Limited, in relation to the alleged excess installed DC
capacity matter that is currently under dispute and pending before the Andhra Pradesh Electricity
Regulatory Commission for resolution. Based on internal assessment and legal opinion obtained, the
management believes that the aforesaid dues are fully recoverable and accordingly, no adjustment is

Chartered Accountants




Walker Chandiok & Co. LLP 8. Tekriwal & Associates

Independent Auditor's Examination Report to the Board of Directors of ACME Solar Holdings
Limited (formerly known as ACME Solar Holdings Private Limited) on the Restated Consolidated

Financial Information (cont’d)

required in the accompanying consolidated financial statements. Our opinion is not modified in respect
of this matter."

(iii) For the year ended 31 March 2022:

Emphasis of Matter — Litigation

“We draw attention to Note 43(B)(i) to the accompanying consolidated financial statements, related to
the recoverability of dues from Southern Power Distribution Company of Andhra Pradesh Limited by
certain subsidiary companies, as further detailed in the said note, which are currently under litigation
before the Hon'ble Supreme Court of India. Based on the internal assessment and legal opinion
obtained, the management is of the view that the aforesaid dues are fully recoverable and accordingly,
no adjustment is required to be made to the accompanying consolidated financial statements of the
Group. Our opinion is not modified in respect of this matter.”

Other matter - operating effectiveness of Internal Financial Controls (‘IFC’)

For the year ended 31 March 2024

The adequacy and operating effectiveness of the internal financial controls with reference to
consolidated financial statements/financial information in so far as it relates to twenty-five subsidiary
companies, which are companies incorporated in India, is based on the corresponding reports of the
auditors of such companies incorporated in India.

For the year ended 31 March 2023

The adequacy and operating effectiveness of the internal financial controls with reference to
consolidated financial statements/financial information in so far as it relates to twenty-nine subsidiary
companies, which are companies incorporated in India, is based on the corresponding reports of the

auditors of such companies incorporated in India.

For the year ended 31 March 2022

The adequacy and operating effectiveness of the internal financial controls with reference to
consolidated financial statements/financial information in so far as it relates to Fifteen subsidiary
companies, which are companies incorporated in India, is based on the corresponding reports of the

auditors of such companies incorporated in India.
7. As indicated in our audit reports referred in paragraph 5 above:

a.  We did not jointly audit the financial statements of 39 and 42 subsidiaries in the special purpose
consolidated interim financial statements of the companies included in the Group for the period
ended 30 June 2024 and 30 June 2023 respectively, 43, 43 and 27 subsidiaries in the
consolidated financial statements of the companies included in the Group for the financial years
2023-24, 2022-23 and 2021-22, respectively, as disclosed in table below, whose financial
statements share of total assets, total revenues and net cash inflows/ outflows as considered in
the consolidated financial statements, which have been audited by one of the joint auditors, S.
Tekriwal & Associates as listed in Appendix 1 or other joint auditor Walker Chandiok & Co LLP
jointly with DHANA & Associates as listed in Appendix 2 or by other auditor, DHANA & Associates
as listed in Appendix 3, whose reports have been furnished to us by the Company’s management
and our opinion on the consolidated financial statements, in so far as it relates to the amounts
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and disclosures included in respect of these components, is based solely on the reports of
respective auditor's.

Farticul'ars Audited by one of the joint auditors, S, Tekriwal & | Audited by other joint auditors, Wallker Chandiok Audited by DHANA & Associates
Associates (Appendix 1) as alf for the year ended & Co LLP, jointly with DHANA & Associates (Appendix 3)
(Appendix 2) as al/ for the year ended
Mo of Total Revenua | Netcash Nao of Total Revenue | Netcash No of Total Revenue | Netcash
subsidiari assels from inflowsf subsidia assels from inflows/ subsidi assets from inflows/
es operation | (outflows) ries operation | (outflows) | aries operation | (outflow
s)
‘30-Jun-24 25 95,440.67 1,041.95 7,060.16 13 37.228.91 1,548.54 51.27 1 3.001.40 133.80 4248
30-Jun-23 25 61,429.81 1,260.80 {1,685.56) 16 47,065.71 2,179.08 602.34 1 2,813.58 138.65 63.55
31-Mar-24 26 86,401.76 6,642.37 2,204.91 16 39,561.53 7,552.28 254.38 1 2,B88.58 546.34 24,05
31-Mar-23 26 61,761.32 4,117.11 2,554.63 17 &0,136.60 7.152.00 640.56 . Not Applicable
31-Mar-22 23 30,431.26 | 1,832.74 115.12 4 17,262.36 | 2,322.64 312.44 -

8.
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Further, we did not audit the financial statements of one erstwhile subsidiary as listed in Appendix
4, whose share of total assets, total revenues and net cash inflows / (outflows) included in the
consolidated financial statements, as at and for the year ended 31 March, 2022, is tabulated
below, which are unaudited and have been furnished to us by the management of the Company,
and our opinion, insofar as it relates to the amounts included in respect of such subsidiary are
based solely on such unaudited financial statements. In our opinion and according to the
information and explanation given to us by the management, these financial statements are not

material to the Group:

Particulars As at/ for the year
ended 31 March 2022

Total assets 0.00
Total revenue 0.00
Net cash inflow 0.00

Our opinion on the Audited Consolidated Financial Statements is not modified in respect of these
matters.

The auditors of subsidiaries mentioned in paragraph 7 above for the period ended 30 June 2024
and 30 June 2023, and years ended 31 March 2024, 31 March 2023 and 31 March 2022 have
examined the restated financial information and have respectively confirmed that the restated
financial information of the subsidiaries:

i. have been prepared after incarporating adjustments for the changes in accounting policies,
material errors and regrouping/reclassifications retrospectively in the three months period
ended 30 June 2023 and in the financial years ended 31 March 2024, 31 March 2023 and 31
March 2022 to reflect the same accounting treatment as per the accounting policies and
grouping/classifications followed as at and for the three-months period ended 30 June 2024,

ii. do not require any adjustments for the matters giving rise to modifications in the underlying
audit reports; and

ii. have been prepared in accordance with the Act, ICDR Regulations and the Guidance Note.

Based on our examination and according to the information and explanations given to us and also as
per the reliance placed on the examination reports submitted by the subsidiary auditors as mentioned
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in paragraph 7 above, for the respective periods/years, we report that the Restated Consolidated
Financial Information:

a. have been prepared after incorporating adjustments for the changes in accounting policies,
material errors and regrouping/reclassifications retrospectively in the three months period ended
30 June 2023 and in the financial years ended 31 March 2024, 31 March 2023 and 31 March
2022 to reflect the same accounting treatment as per the accounting policies and
grouping/classifications followed as at and for the three-months period ended 30 June 2024;

b. does not contain any qualifications requiring adjustments. However, emphasis of matter (refer
paragraph 6 above) for the periods ended 30 June 2023 and for the years ended 31 March 2023
and 31 March 2022 and reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules,
2014 (as amended) for the year ended 31 March 2024 which do not require any adjustments in
the Restated Consolidated Financial Information have also been disclosed in note 54 of the
Restated Consolidated Financial Information; and

c. have been prepared in accordance with the Act, ICDR Regulations and the Guidance Note.

9. The Restated Consolidated Financial Information do not reflect the effects of events that occurred
subsequent to the respective dates of the reports on the Audited Consolidated Financial Statements

mentioned in paragraph 4 above.

10. This examination report should not in any way be construed as a reissuance or re-dating of any of the
previous audit reports issued by us, nor should this report be construed as a new opinion on any of

the financial statements referred to herein.

11. We have no responsibility to update our report for events and circumstances occurring after the date
of the report.

12. Our report is intended solely for use of the Board of Directors for inclusion in the Offer Documents to
be filed with Securities and Exchange Board of India and the Stock Exchanges and Registrar of
Companies in connection with the proposed IPO. Our report should not be used, referred to, or
distributed for any other purpose except with our prior consent in writing. Accordingly, we do not accept
or assume any liability or any duty of care for any other purpose or to any other person to whom this
report is shown or into whose hands it may come without our prior consent in writing.

For Walker Chandiok & Co LLP For S. Tekriwal & Associates
ntants Chartered Accountants

n No: 001076N/N500013 Firm Registration No: 009612N

et S
Anamitra Das Shishir Tekriwal
Partner Partner
Membership Number: 062191 Membership Number: 088262
UDIN: 24062181 BKDGEF97 34 UDIN: 24088262BKATGK3553
Place: Gurugram Place: New Delhi
Date: 7 October 2024 Date: 7 October 2024
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Name of the entities

Audit year/period ended

ACME Phalodi Solar Energy Private Limited

Period Ended June'24

Period Ended June'23

Financial Year 23-24

Financial Year 22-23

Financial Year 21-22

ACME Heergarh Powertech Private Limited

Period Ended June'24

Period Ended June'23

Financial Year 23-24

Financial Year 22-23

Financial Year 21-22

Acme Renewable Solutions Private Limited

Period Ended June'24

Period Ended June'23

Financial Year 23-24

Financial Year 22-23

Financial Year 21-22

Acme Urja Private Limited

Period Ended June'24

Period Ended June'23

Financial Year 23-24

Financial Year 22-23

Financial Year 21-22

Acme Surya Modules Private Limited

Period Ended June'24

Period Ended June'23

Financial Year 23-24

Financial Year 22-23

Financial Year 21-22

Acme Eco Clean Energy

Period Ended June'24

Period Ended June'23

Financial Year 23-24

Financial Year 22-23

Financial Year 21-22

Acme Sun Power Private Limited

Period Ended June'24

Period Ended June'23

Financial Year 23-24

Financial Year 22-23

Financial Year 21-22

Acme Pokhran Solar Private Limited

Period Ended June'24

Period Ended June'23

Financial Year 23-24

Financial Year 22-23

Financial Year 21-22

ACME Sikar Solar Private Limited

Period Ended June'24

Period Ended June'23

Financial Year 23-24

Financial Year 22-23
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Name of the entities Audit year/period ended
Financial Year 21-22
Period Ended June'24

; : o Period Ended June'23
ACME Urja Two Private Limited (formerly known as ACME Pushkar Financial Year 23-24

Solar Private Limited) Financial Year 22.23

Financial Year 21-22
Period Ended June'24

: : ; Period Ended June'23
ACME Urja One Private Limited (formerly known as ACME Barmer Financial Year 23-24

Solar Private Limited) Financial Year 22-23

Financial Year 21-22
Period Ended June'24
Period Ended June'23
Acme Surya Power Private Limited Financial Year 23-24
Financial Year 22-23
Financial Year 21-22
Period Ended June'24
Period Ended June'23
ACME Dhaulpur Powertech Private Limited Financial Year 23-24
Financial Year 22-23
Financial Year 21-22
Period Ended June'24
- Period Ended June'23
Acme Solartech Private Limited Financial Year 23-24
Financial Year 22-23
Period Ended June'23
Acme Surya Energy Private Limited Financial Year 23-24
Financial Year 22-23
Period Ended June'24
; = 1 Period Ended June'23
Acme Renewable Resources Private Limited Financial Year 23-24
Financial Year 22-23
Period Ended June'24

Venus Urja Private Limited Financial Year 23-24
ACME Gamma Urja Private Limited Period Ended June'24
ACME Hybrid Urja Private Limited Period Ended June'24
Acme Renewtech Private Limited Period Ended June'24
ACME Sigma Urja Private Limited Period Ended June'24
Acme Alpha Renewables Private Limited Period Ended June'24
ACME Chittorgarh Solar Energy Private Limited Financial Year 21-22

ACME Green Shakti Private Limited Financial Year 21-22
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Appendix 2
B. Details of the entities and related years audited by one of the Joint Auditors i.e., Walker Chandiok & Co
LLP along with another auditor i.e., DHANA & Associates:

Name of the entities Audit year/period ended

ACME Solar Energy (Madhya Pradesh) Private Limited Financial Year 22-23

Period Ended June'24

Period Ended June'23

ACME Odisha Solar Power Private Limited Financial Year 23-24
Financial Year 22-23
Period Ended June'24
Period Ended June'23

ACME Jaisalmer Solar Power Private limitad Financial Year 23-24

Financial Year 22-23

Financial Year 21-22

Period Ended June'24

Period Ended June'23

Vishwatma Solar Energy Private limited Financial Year 2324

Financial Year 22-23

Period Ended June'24
Period Ended June'23

Dayanidhi Solar Power Private limited Financial Year 2324

Financial Year 22-23

Period Ended June'24

Period Ended June'23

Niranjana Solar Energy Private Limited Financial Year 23-24
Financial Year 22-23
Period Ended June'24
Period Ended June'23

ACME Jodhpur Solar power Private Limited Financial Year 23-24

Financial Year 22-23

Financial Year 21-22

Period Ended June'23

Financial Year 23-24

Aarohi Solar Private Limited Financial Year 22-23

Financial Year 21-22

Period Ended June'24

Pericd Ended June'23

ACME Raipur Solar Power Private Limited Financial Year 23-24

Financial Year 22-23

Pericd Ended June'24

Period Ended June'23

ACME Magadh Solar Power Private Limited Financial Year 23-24
Financial Year 22-23
ACME Nalanda Solar Power Private Limited Period Ended June'24
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Name of the entities Audit year/period ended
Period Ended June'23
Financial Year 23-24
Financial Year 22-23
Period Ended June'24
. , . Period Ended June'23
Grahati Solar energy Private Limited Financial Year 23.04
Financial Year 22-23
Period Ended June'24
. . Period Ended June'23
Dayakara Solar Power Private Limited Financial Yoar 93-24
Financial Year 22-23
Period Ended June'23
Vittanath Power Private Limited . Financial Year 23-24
Financial Year 22-23
Period Ended June'23
i , . Financial Year 23-24
Mihit Solar Power Private Limited Financial Year 22-23
Financial Year 21-22
Period Ended June'24
, L Period Ended June'23
ACME Solar Rooftop Systems Private Limited Einnoial Year 23-24
Financial Year 22-23
Period Ended June'24
. . . Period Ended June'23
Nirosha Power Private Limited Financial Year 23.24

Financial Year 22-23

Appendix 3
C. Details of the entities and related period audited by the other auditor i.e., DHANA & Associates:
Name of entities Audit year ended
Period ended June'24
ACME Solar Energy (Madhya Pradesh) Private Limited Period ended June'23
Financiat Year 23-24

Appendix 4
D. Details of the entities and related period unaudited
Name of the entities Audit year ended
ACME Photovoltaic Solar Private Limited” Financial Year 21-22

*The entity was divested by the Company during financial year 2021-22. Refer note 57 of the
Restated Consolidated Financial Information.
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Appendix 1
A. Details of the entities and related years audited by one of the Joint Auditors i.e., S Tekriwal &

Associates:

Name of the entities Audit year/period ended
Period Ended June'24
y 0 5 Period Ended June'23
ACME Solar Energy Private Limited Financial Year 23-24
Financial Year 22-23
Period Ended June'24
: . : g Period Ended June'23
ACME Solar Technologies (Gujarat) Private Limited Einancial Year 23-24
Financial Year 22-23
Period Ended June'24
Period Ended June'23
ACME Deoghar Solar Power Private Limited Financial Year 23-24
Financial Year 22-23
Financial Year 21-22
Period Ended June'23
. 3 o Financial Year 23-24
ACME Kittur Solar Energy Private Limited Financial Year 2223
Financial Year 21-22

. . — Financial Year 22-23
Acme Sidlaghatta Solar Energy Private Limited Financial Year 21-22
Period Ended June'23
. . Financial Year 23-24
ACME Guledagudda Solar Energy Private Limited Financial Year 22-23
Financial Year 21-22
Period Ended June'23
. . . Financial Year 23-24
ACME Hukkeri Solar Energy Private Limited Financial Year 22-23
Financial Year 21-22
Period Ended June'23
s . o Financial Year 23-24
ACME Kudligi Solar Energy Private Limited Financial Year 22-23
Financial Year 21-22
Period Ended June'23
. . Financial Year 23-24
ACME Sandur Solar Energy Private Limited Financial Year 2223
Financial Year 21-22
Period Ended June'24
Period Ended June'23
ACME Raisar Solar Energy Private Limited Financial Year 23-24
Financial Year 22-23
Financial Year 21-22
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Euquity share capital ] [ROEEH 104443 (RS 1Az 14442
Instruenesd entinely in the nature of equiny n - 5, 500,00 £, 5040100 £,500000 &,500.00
Ol equify n 18, 376.79 1226325 1BA64.27 11,468 31 11,5431
Equity sttributable ta Sharehoblers of the Company JEEH S 12R07.67 25,908 6% [EXVIEES] 1908783
Hon-comliedliing inbaests oo £ 0.04 20859 10K03,52
Toial equiry 942025 IR EOTLET FRO04.T1 1930462 10091.5%
Liatdlities
Mon current labilities
Finanelal liahifities
Lemg lenn bormoing s 4 BES1103 TORTETS T 28 0,992 60 A3,50R. 98
Lease liskilitlea (b1 Aol 125050 2138100 315329 3,198 0
s finascial liahiliters 15 1,325.08 43570 1310 IR106 -
Frovissons 6 T 463 6510 528 M3
[heferved txc Babilitles (net) n 207336 [RLAES 211985 1,600,103 00,39
Othez ot curmest liabilities b1 4 1320545 AR4091 10.792.16 653801 148100
Tatal mon ciirrent 1iahEiles 0%, 223.97 #3430 a5, Ted 44 EHEET 63062
Current Babillties
Financial laabiliics
Shod tenn bamowings = 48T 4346.34 521168 553080 412704
Leage Nahililies 0] W6l 326.47 305.55 El e
Trade payables %
Tatal eilstanding dues i micre entzmpriies md small enferprises 66,36 1716 B4.93 7038 366.01
Total poistending dues of { Shua priicro prises and Il I 8106 50855 6065 53072 236409
it Tinonciad liabilitics 3 4833468 IAGAAY 6020 XAy 1 h6827
ey cupent liabalilies El BTLIE 43320 1031.57 e AIBIE
IProwisions e &16 498 506 475 a3
Cutrsent L [Eabilities {net) 33 BRET 1447 250.69 i3 p e
Tutal curvent Habildtics 12,206, 14 11789 14,320.79 5,496,03 1246100
Total equity and Hahilries 133,851,346 121,268 59 133,998,081 (I, 185 Ra7.17
The acenmipanying nodes are an integesl part of the resiated consofidated findncial mfmmiaten 164 '
“Thizfs the pesated consaliggated stetement of sssets and Habilitses refered i in @ report of even dale.
For 8. Tekrtwal & Assaciabes Fer and an behali of the Board of Dire clory
Charteral Agcounianis ACME Bolur Holdings Limited
Fegistation Mo 00S61IN oenierly Kibwe & A ‘Hinldings Privats Lisvitel) : -
3
9 l E,j‘ Ay
Shiikir Tekriwal Muno] Kumar Tpadhyay Fui Kejriwal Hafes h Zodbd
Fariner Chairmian aid Whel Director and Chief xecative (Whicer Chict Funsncdal Officer Compaiy Secvelary
Managing Drectar
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ACME Salar Holdings Lindted (formesly known as ACME Solar Holdings Private Limited )
CIN = L4OLGHREIFISPLCI02 22

Restated Consolidated Statenient of Prefit and Loss 3
In R miibon oniess otkerwice stafed
Far the three months For the free months perind For the year ended Far the year ended For ihe year coded
Particalars Motes periol cnded emiled
30 June 2024 30 Sune 2015 31 piay 34 31 March 1823 1 wre
Revenue
Reevenue from operations 2] 3,640 360032 13,192.50 1204504 1457002
Citlisg inedane 3 0ET4 37430 14TR 17 G54 69 Ta8.24
Tutal revenue 340014 4.265.62 1466267 1561573 1562706
Eapenses
Costof material cordusned ¥ - - - - 93R 50
Emplayee benelils expinic i 150,068 13278 589,95 A4 217
Finance casls k] I.5G2.33 1,A78.40 THILGS BOSET 9,960 08
Depreciation and anivrlizition epenss i 555,62 16557 308138 4,B48.02 246235
Other expenses 40 22913 34156 171107 B76.67 115493
Total expense 2,897.63 301831 1305533 i, 162 1D 17,594 43
Profit! uss) befors cxcephivnl itims F01.51 114131 160734 (518,37} 22TLIT)
Fxceptional lems 1 . AT 748591 344,36 3,295.63
Pt (loss) efare tax 50250 121178 9.084.25 (5401 LO2L26
Tns expraose n
Cursent tax exgeenss 45860 053 1,055 21 5548 2726
Ineome fax adjusiment relating to earker year - L] 085 146 1350
Dhefierred (ax {sredit expenss 1996 14791 104638 (178.210 51192
“Total tax feredit)f expense A58 INE4T 200644 {1223 4416
Frafit (Loss] for the year 13,59 #13.31 6,977.51 lll.'ll! E10.10
Oiher comprebensive lncome
Tienis thal will not be peelassified to profitand Ioes
Teenseasuremuenis of defined benefil plans [1.85) 1.24 10 033 255
Trcame tax relating fo kens that will not be sechassified to profit of st 0.4% (®31) {0.45). 009 {75}
Qilser cnmnprehensive inesme {L.37) 0.93 L3 0.14 10
Total enmprehensie Incomed (expense) 12.52 81424 kAL tII.sﬂ_ 611,30
Froftf {Loas) aiiributable to -
humersof ACME Saler Holdings Liniited 1189 82331 69T (a1 20 34
-Nen-controlling Twerest - - nin 033 0.4
Oilier cemprehensive [neame agicihistable 1o ¢
Crners of ACME Sofer Holdings Limited [{E1] 0.93 1.35 ekt | 14
~Honcontrolling mbaed & i = - D6
Tatal Enenue! (eapense) atiri to:
Creners of ACME Sobas Holdags Limited 12.52 a4 A979.33 (3017) 62148
-Men-controlling intereil - - 17} (.33) (018}
Eamingy (Less) per equity share sttr/butshle fo avners of ke holding conpany 45
BHasis camnings’ {loss} per shara .03 143 1255 (0.06) 1.0%
Diluted earnings! (Joss) per shar a0 148 12.55 (0.06) 12
The sccompanying noles ate an inssaral part of the restated econsolidated financial
Enformation 16t
Thiis is the restated sengelidsted statement of peofit asd lnsa refered linin a report of
For & Tekrimal & Aswocliles [For and va behall of the Beard of Directers
Chartered Accetintanis MCRAE Yalar Holdings Limiled
Firm Registration Mo : BOG12H ‘armerly knonm o5 ACME Salar Heldings Privale Limited)
447
Anamlira Das Mansj Kumar Upadhyay Fajesh Sadhi
Partner Partucr Chaimman azd Manaping Chiel Finangial (Hlieed Caiypany Serelary
Direclor
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AUDEE Solar Floklings Limitsd (Formerdy knawn oy ACME Solar Tloldings Privale Limiied )
AN - UdnpaaARI0 | SPLC IS
Aevtared Comalidared Statement of ok Flowy

In Bs. millisn ueless wiberwise stated

- Tur the thres memla Fuorihe three months perfod Far ihe yeur ended For the yesr eaded Far the year ended
Pacticulars peried cided emibed
240 Jane 2034 38 June 201Y 31 March 2024 31 March 2023 31 March 2822
1 TABH FLOWS FROM OPERATING ACTIVITIES i
Brollif {Loss) befire e 30251 122172 D051 25 (154013 102426
Adjustments fur:
‘Deprecistion and amanisation expense 55552 o557 IORLIR 484802 546275
Finanew casta 196285 LETRAD R B050.97 9.5
Infezest incoane 24597 14145 {1,208 58} (536.15) {51308
Agiwriisation of deferred ipcomes {5504} (26.47) (140 37} {106.38) {133.50)
Amortiztion of defemed expenses 5.78 215 loez 1068 6
Frafit on sake of investmants (refiy male 4 [} - = {7.212.33) (L2567 (3.29553)
Impairmen basson fautr value of ass=t helil for sale 1348 B 12238 - -
Camling oo consic relaled Bo Sispmaad i earlier years - - (e K {168.69) -
Enswance claim 1eceived - (SB.8G) (LY =
(Gain on sale of fival assels (e = -, 4523 {9.33]) =
Excess proviginns written back - - {14y (R k] {22,309
Wet oreign exchangs dillence a - .51 (LER) (3K
Operathag profit before warking capilal changes LIIEAT 3,298, 56 11, 040.87 1L MES2 1346526
Movement in working cupits|
{Decreaye ' increase in trade teveivables 40195 110017 236239 232141 [3.986.25)
Dravae dn oth amd i L] (152.44) ATTE el 47350
Thecaeased {incasa) in 0l CTERI AN Hon-cuTent assels 726559 {199, 1} {10,173.12) SETRT LT
(Diccrease) inerease in trade payables 179.84 a5 1759 [ERILEL] 125358
(Dhecnsase) ircrense in olher cuvent and pen-curvent financial linbililses {1.545:62) T3 6 SIRLA40 AR ES) g
hmm current and non=ureed provisions. T4y 3 1252 318 87
ik = ollier and Hinhilities 200072 163.35) 545347 43743 [[ENF]
Cosh flows generated from operuting wetivitles post working eapitsl changes 1326096 A HETES [EREEER] 13 2 25 AT
Income tax paid receival (et} (511 1108 (111 66 (742 235973
Met cash flens generated from operating setivities () 13,226.85 4.956.94 434148 1263483 9,543.52
B CASH FLOWS FROM INVESTING ACTIVITIES
Paymment mde for prch et and eqai (R {2,508.74) {18.226.90) AR A {40,186 49}
(incheding capital werlk-m-juigiess, u[mhmilkﬂ anil gapital mdsances)
Paymind made Fg parchase of inveslnsol propeaty - - (140 - -
{including cepital werk-g-grogiess, capilal crodiloe
wnd capital advances)
Sale of purchase of propety, plant and eysipment w7 - 20620 17y 25679.08
Akquizilion of aei-ceatril Ang Enlenast in subsidisy compuny - compulsonily convertsble debeniupe - (298.99) [£F5R LI} (525.88) -
[ed emed | peetived Firiell LiT45 1 24 80 35671 158,70
Froceads fom sale ol subsiday - - 12,5083 - -
Proceeds Goen ale af’ iovestoend - 2REE 109525 110629 1085022
Procesds related ta investment despossd i carlier vears - - 27481 - -
Pavenen miade for parchase of consmereial jopsfmutus] fmds (1,236 3] - (L ATB.68) -
Taymien! made s pechase of OC D3 - - {477.80) E 2
mmm:hw:huuruquw alsares ol VB ailities - £ {478.40) - -
fan related 10 lsposed im earlier yeass - - - 168.60 -
Wdﬂlu(‘nlﬂ:}'mamd during I year 166517 1444 62 284075 (5,515.94) 101364
oans roccived from! (given to)relabald paties (el {70533} 1,213.90) 1YEE 4] (LTT9.30) (13637}
et cash flows wed in Investing sctivities (B) (ROT2.00) @,175.50) {17,306.65) (14,093.15) [3.740.59)
€ CASH FLOWS FROM FINANCING ACTIVITIES®
Froceads frm non convestible debentures sund - - 2) - H0L027.53
[mon ible debs (43-4.08) - [1,565.8E) (3.758.43) {12053 36)
Eepavenent of Compalaory conventible debestures (6,500.00) - - - .
Frascusds from long renm bogpowings n7a53d Sk 05 §3246.3 1926211 B4
Teepaiment af Jong Lo bermawings [472an (740.93) {19434 {4, 230.36) {23, RBG 31}
(Repayment} procesds fom short lenm Borrowangs {net) T2 (900.33) 175.96 (LA3LL) 163569
P Rease liabilitics {including interedt paid on of Bs, 4316 milkivn {30 Jaie 2023: Ra
4.6 malliem, 31 March 2024 Rs. 288,30 s, 31 Masch 2023 Rs. 308 o Millom and 31 March 2622: (68,70 (6528 (319.60) #9331 (3158
Bs 24718 Million)
Finance ala il 23RT) {1,797.79) (.AR1.55) (TARLTE) 18, 379.75)
Fhary i1¥se cxpenses - (50T - (189,833
‘Hlet gropaymend)f procesds from issusnce of equity shares bo non-cuntnalling wiaest - £22.200 1] - [3EE )
Hlet fewpaym et proceeds o {ssasi e of compatlsorily comy eniblz debensus - 1699.95) 95 - 51942
Pied sanh flum s from! (used in) fmsncing serivicies (C) | eiE0 (3,924.371 LLSTHE 20540 5,545 08)
Tecneased{decrease) in cash nuduuha‘[lﬂl-\l!mu{ﬁ-}ﬂﬂl] ERELSY (8,132.93) {ROT. 32} 8393 25005
Cach and cash sejuivalants = the beginning of the 1.001.59 SATHAY £AT140 47836 03623
Caah anil cash equivalents iensfared mul:u[‘ﬂhﬂﬂmu = = (1,573, 58) - [504.64)
Uarh and cash euivalents 31 the end of the yoer rafir n: 16 1020724 44056 109159 FAM 48 4,The 56
*Rfer noie 47 for reconsiliation of labilities oo finaseing activitizs
“The nceompanying noles are an ditegral pagt of the restated consolidated financial mivrmatio 164
This is e pestabed consalidated statem ot ol eash Mows reered b 0 o reput of even date.
For 8. Tekriwal & Avsclies For nnd on behnbf af the Boarid of Direcor
hart Chartered Accountasts ACME Zelar Holdings Lizni
! Firm Registralion Me.; 009581 20 {Fommerdy known s ACME Saler Hobdings Private Limited) '9
(e
e \
Anzmitra Das hir Tekriwal any| Kumar Upadhymy Parushottam Eejrival Rajesh Saadhi
Farlner Fastuer Chairman and Masaging tor and ChaclExeulave Chiel Financisl Officer Campany Secretary
Direcuar HTicer
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ACME Sobar Holfings Limbed {formeriy knmon nx ACKME Soiar Holdings Private Limited |
CIN - D40 IeEHR20ISPLCI02 129
Tiestated Coniofilated Statemeni af Changes In Bty

1o Ry, milion vilsss it ey

A& Equily shure capital = ra i
1 U Bulance'as at 8 Aprily  Dasered furing the Dafunce oy 0t 31 March Bvzued dduring the Balanee ns a1 31 -
Farticulars 1024 weay 02 ear March 2023 Bsswed during the year | Balsnee lnulim:r(ldrzl
Equsity share capital 142 & = 1B 47 & Ladd 42 . P42
For the interim perisl reporied
aribilars Malunce asat | Aprl | Lisued daring the ke xs ot 30 June 2023
2023 period
[Eyuily slare capital 1,443 - __1,4a.42
ll‘lrﬂ:uhr! it sem il ""‘“;;'r:;d““ | Batance as a1 30 Jene 2024
Equity share capstal [ECIEH - 1,044,421
B Instrimen! enlirely in the nature of equity In Rs. million ool h stated
Balance 39 8t L April | Tsseed during the Balance 31 5831 March Tssued during the Balanie ai ol . Bzlamce as af
Eariatary 021 visr o1 vear 31 Marshzozy | Tsued during the year 31 Blarch 3024
Cepnpulspiy conventible debentures (CCTH G, 51H). LK) - b 50000 [ - - 5, 50001 - LSRG
Far tke interim period reporied
il d d
Particulars .'M“;Df;; 14p Im'pﬂ::‘;‘ i Dalance aa uf 30 June 2023
& couteriible debeniures iCCO) 6 00,00 = 6,300.00
Tesuedd
Particulars Fﬂmu;;;: 1 April (eonverted) during | Balance ax st 30 Jume 1024
b periad
Compilsory conratible debenures (C CDY 65000 {6 SCRHY -
C Ohiber eyuity sod nop=contrelling inferest In B3 million usless alberwive slated
Reserves and surplus
Farticulars P — e — Drebenture redempiin Retainad Tatal Mom-centrolling Interesc Tial
FEIETYE earningi#
Balance as at 1 April 2021 231052 {B522.19)) 302 (RELERES] 11,3058 - i, 08055
Fquity share capital issued by subsidian: 2 by = - 5 G061 16
Eiuity comp el tmpetmsd Gnaneizl {including tax impact on - - - £
intia] recognition)® : b bt
Profil fi he yeir - - - 61034 L) {024 B2000
(Ceher compeehensive income (el of lax) - - = M 2 005 1%
Trassferred Erom miaimed asninge - B 58 ICTETS) - - o
Shase issue expenses mommed by subsidfin companies - = = {10985 (LiF B5) - (LEE]
DBalamce as at 31 Barch 2072 23,019.53 [LESFR LT ATRED {3430.72) L5432 100352 IL54T13
Loss fou the you - - - [EIELN] (EIRTH] {233 130.74)
ther eampae hersive income (et af ) - - - F2] M - 0.3
Tiramaferred fromm rebained eammings - 48.60 [RERE}] - = -
Acquisilion of pesecontsulling mioresd (Refr Hote 58} - = (5083 {50.83) (M &0 {75543
Shars jesue evpenses merrred by rubisidisny enmpundes 3 = = = = = L)
Balamce as w31 March 2005 R ERY S (H.522.15)) 52620 (3.561.31) 11 461 21 35855 1076020
Profit faf the v - - - 6,977.98 607750 017 697781
[{1ther compachensive income (el ol Lixh . - = L35 135 - (]
Transferrod from retsincd camings - - S0 509,06 - . 2
A djiistsrioat ob aceount of cainian eondol [Rale Mele 55) . a = = a nin 0.20
Ay siliom of nos-controlling imlerest - = - {2220 L2120 [208.93) BELARY
Share issuc o - - {5407 [E2 1) = {54
Talames as &t 31 Marel) 2024 13,019.52 (8,522.19) 103525 18IL6R 1536427 0.8 18,364.31
For the interim perind repomted
Reserver azd surplus
Fardiculass Securitis premive Copli EekeTre ngmu.:::'dlmplhn Todal Mom-cantroBing interesd Tutal
Balance a5 51 1 April 3013 13019.52 (B EI219) 36,20 (3,562.22) 1L4s121 29899 1176020
Frefil for the pariod - - - 82331 /2331 - a1
Cithar g0 g himsiva income (aet ol L) = - - 08 (ks ] - 0.9%
Trurisferved from retuined eamings - - 1658 {11636} - - -
Acquisition of non-contreling imforest - - - (22 20 {22 20 {29899 {32118
Dalange as at 3 e 2033 13.019.52 (8,522.19) £2.56 (,FT6 ) 1336135 - 12.161.15
Keserves and surplus
| Parilculs
culsry Securities premium | Capital resecve Ilmm’::t..pm. ':::ﬁf Total Nen-toniralling Intere it
(Balsnce ws ai | Aprll 2014 pEXL RS {R,522. 19} 100516 FELIN LY 1836427 0
[Profia for (e period - - - 1389 13.82 -
¢ iher comprebensive inome (nel of Lax) - - - {137 {LITH -
Tramalired do petained earning - - (353 33 - - -
Acguisition of non-coatrolhing interest - = = - - - %
| Balance ax el I8 Jupe 2024 2 {B,522.19) 108133 LH413 17673 804 16,376.63
" ity al’ financial ir frsmed by ACKE Ao Power Technology Privale Limilsd 1o DE[XE Hobdings AP
The accompanyin g notes are on inlezral part of s i didated finans il indonmati 1
This i the restated ronsolidaiiad stilemeni of changes in equity refored i in @ report of even dote.
For 5, Tekriwal & Aviockates For and on bebalf of the Board of Directors
Charfered Accounlanis ACME Solir Heldmps Limited .
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ACME Solar Holdings Limited (formerly known as ACME Solar Holdings Private Limited )
CIN - U40106HR2015PLC102129

Notes to Restated Consolidated Financinl Information

3 Property, plant and equipment

Details of entity's property, plant and equipment and their carmying amounts are as follows:
In Rs, million unless otherwise stated

Particulars Freehold land* Building ::::;;:;::I Office equipments Vehicles Tetal
Gross block

Balance as at 1 April 2021 443144 3201 103,300.08 1.97 2,60 107,768,110
Additions 87.56 - 322697 - - 3,314.53
Disposal/adjustment® (1161} - - - (1L61)
Deletion (refer note 53) {1,677.63) - (29,790.82) 3 5 {31,468.45)
Balance as at 31 March 2022 2,829.76 Jzm 76,736.23 1.97 2.60 79,602.57
Additions 9.51 - 9222 30 - 029 9.232.10
Disposalﬂ'adjusum:m’ (2.79) - - - - (2.79)
Balance as at 31 March 2023 2,836.48 3.0 B5,958.53 1.97 .89 88,831.88
Additions 2491 = 20,677.43 - - 20,702.34
Dizposal - (356.56) - - (356.56)
Disposal due ta the sale of subsidiacy (refer note 33) (996.04) (22,212.50) (23,208.54)
Asset classified as held for sale (349313 (349.31)
Balance as at 31 March 2024 1,879.37 32,01 83,717.59 1.97 2.89 85,619.81
Accumulated depreciation

Balance as at 1 April 2021 = 17.86 22,821.47 1.97 214 22.843.44
Depreciation charge - 282 533474 - 0.31 5,337.87
Disposals - - (5,789.37) - 4 (5,789.37)
Balance as at 31 March 2022 = 20.68 21,366.84 1.97 245 22,391.94
Depreciation charge - 282 4,713.01 - 0.18 4,716.01
Balance as at 31 March 2023 - 23,50 17,079.85 1.97 2.63 27,107.95
Depreciation charge’ - 212 2,945.02 - 0.03 2.947.17
Disposals - - (157.08) - - (157.08)
Disposal due to the sale of subsidiary (refer note 53) = < (7,655.60) = i (7.635.60)
Aszet classified as held for sale - - (147.91) - - (147.21)
Balance as at 31 March 2024 = 25.62 22,062.81 1.97 2.66 22,094,53
Net block

Balance as at 31 March 2022 2,829.76 11,33 54,360,39 - 018 57,210.63
Balance as at 31 March 2023 2,836.48 8.51 58,878.68 - 0.26 61,723.93
Balance as at 31 Marcch 2024 1,879.37 6,39 61,654.78 i 0,23 63,525.28
For the interim period reported

For the interim period reported

Gross block

Balance as at 1 April 2023 2,836.48 3ol 845,958.53 1.97 2,89 48,831.88
Addition during the period & = = i 2 i
Balance as at 30 June 2023 2,836.48 32.01 85,958.53 197 .89 88,831.88
Balance as at 1 April 2024 1,879.37 301 43,717.59 1.97 1.89 H5,619.81
Addition during the period - - 1.51 & - 1.51
Disposals during the period 2 - {46.69) - = (46.69)
Balance as at 30 June 2024 1,879.37 3.0 83,672.41 1.97 .59 85,574.63
Accumulated depreciation s i

Balance as at 1 April 2023 - 23.50 27,079.85 1.97 .63 27,107.95
Depreciation charge - 0.70 73163 - 0.01 : 732,34
Balance as at 30 June 2023 - 24.20 27,811.43 1.97 2.64 27,840.29
Balance as at 1 April 2024 - 15.62 22,062.81 1.97 2.66 12,094.53
Depreciation chargef - 0.24 526.71 - oal 526.96
Disposals during the period - - (20.32) - - (20.32)
Balance as at 30 June 2024 - 15.86 22,569.20 1.97 2.67 22,601.17
Net Block

Balance as at 30 June 2023 2,836.48 1.81 58,147.05 - .25 60,991.59
Balance as at 30 June 2024 1,879.37 615 61,103.21 = 0.22 62,973.46

Refer note 46 for details of assets pledged.

“The title deeds of all the freehold land are in the name of the respective subsidiary companies and are pledged with banks.
$During the previous year, Commissionerate of Industries, Hyderabad, Government of Telangana has sanctioncd the reimbursement of stamp duty of Rs. 2.79 million to ACME

Mahbubnagar Solar Energy Private Limited under the scheme of TIDEA, tliat lias been adjusted against carrying value of frezhold land.




ACME Solar Holdings Limited (formerly known as ACME Solar Holdings Mrivate Limited )
CIN - U40106HR20ISPLCID 129

Notes to Restated Consolidated Financial Information

*During the previous year ended 31 Mareh 2022, Directorate of Indusiries and Commerce, Bangalore vide its order dated 12 January 2022 has sanctioned reimbursement of land
concession fee of Rs, 11,61 million under Industrial policy 2014-19, that has been adjusted against canying value of frechald land. :

#During the current year 2023-24, as a part of its annual exercise of review of estimates, the group conducted an aperational efficiency review of its solar plants. The group engaged
with an expert for the review of useful life, salvage value. Basis the study, with effect from 01 April 2023 the expected useful life of solar power plants has been revised from 25 yeass
to 30 years along with revision in residval value fom 10% to 5% at the end of useful lifz. Further, though there is no contractual obligation, the group has considercd a constrictive
obligation, being a green energy group with its commitment towards environment. These changes have been considered as change in estimate as per Ind AS & {Accounting Policies,
Changes in Accounting Estimates and Errors) and have been accounted for prospectively. The impact of above changes in income statement current and future perinds is as follows:

For the three For the year ended For the year ended
Particulars maonths period 31 March 2024 Expected amount of the effect in future period
ended 30 June 2024 31 March 2025 | 31 March 2026 | 31 March 2027

Tmpact on Financial statement Profit and Loss

Decrease in depreciation expense (448.21) (1,852.35) (1,792.85) (1,792.85) (1,716.82)
Increase in Deferred tax expense 112,81 466.25 451.22 451.22 432,09
Impact on Financial starement Balance sheet

Incrense in Property, plant and equipment 448.21 1,852.55 3,645.40 5,438 24 7.155.07
Increase in deferred tax liablity (112.81) (466.25)] {917.47) (1,368.70) {1,800.79)




ACME Salar Holdings Limited (formerly Imown as ACME Solar Holdings Private Limited }
CIN - Ud0106HR2Z0ISPLC102129

Notes to Restated Consolidated Finaneial Information

4 Investment Praperty
Details of entity's Investment Properties and their eamying amomnts are as follows:

In Rs. million unless otherwise stated

Particulars

Frechold Land” Tatal

Gross block

Balance as at 1 April 2021
Addition during the year
Disposal/Adjustment

Balance as at 31 Mareh 2022
Addition during the year
Disposal/Adjustment

Balance as at 31 March 2023
Addition during the year
Disposal/Adjustment

Balance as at 31 March 2024

Aceumulated depreciation
Balance as at 1 April 2021
Depreciation charge

Dhsposals / adjustments
Balance as at 31 March 2022
Diepreciation charge

Disposals [ adustments
Balance as at 31 March 2023
Depreciation charge

Disposal/ Adjustment

Balance as at 31 March 2024
Net block

Balance as at 31 March 2022
Balance as at 31 March 2023
Balance as at 31 March 2024

For the interim period reported

Gross block

Balance as at 1 April 2023
Addition during the period
Disposal/Adjustment
Balance as at 30 June 2023

Balance as at 1 April 2024
Addition during the period
Disposal/Adjustmont
Balance as at 30 June 2024

Accuiulated depreciation
Balance as at 1 April 2023
Depreciation charge
Disposals { adjustments
Balance s at 30 June 2023

Balance as at 1 April 2024
Depreciation charge
Disposals / adjustments
Balance as at 30 June 2024

Net Block
Balance as at 30 June 2023
Balance as at 30 June 2024

 The title deeds of all the freehold land are in the name of Holding Company

Fair value

14.02 14.02

14.02 14.02

14.02 14.02

As at
Particulars

30 June 2024

Asat Agat
31 March 2023 31 March 2022

Frechold land




ACME Solar Holdings Limited (formerly known as ACME Solar Haldings Private Limited )
CIN - U40106HR2015PLC102129

Notes to Restated Consolidated Financial Information

5 Right of use assets and lease liabilities

Set out below are the carrying ameunts of right of use sssets and lease liabilities and the movements during the year:
In Bs. million unless otherwise stated

Particulars s saboly
assels
(a) Right-of-use assets
Cost
Balance as at 1 April 2021 5,226.63
Add; Additions 666.44
Less: Deletion related to disposal of subsidiary compames {refer note 53) (226.19)
Less: Deletion (refer note 53) 656.07
Balance as at 31 March 2022 5,010.81
Add: Additions 24ERT
Less: Deletion related to disposal of subsidiary companies (refer note 53) -
Less: Deletion (refer note 53) (38.40)
Balance as at 31 March 2023 522028
Add: Additions 32742
Less: Deletion related to disposal of subsidiary companies (refer note 53) (819.77)
Less: Deletion B.56
Balance as at 31 March 2024 4,720.37
Accumulated amorfisation
Balance as at 1 April 2021 1220
Less: Amortisation (refer note 39)* 196.75
Less: Disposal (refer note 53) 58.31)
Balance a5 at 31 March 2022 450,64
Less: Amortisation (refer note 39)* 188.00
Less: Disposal (refer note 53) (2.54)
Balance as at 31 March 2023 636,10
Less: Amortization (refer note 39)* 193,36
Less: Disposal (148.71)
Balance as at 31 March 2024 680,75
Net earrying amount
Balance as at 31 March 2022 4,560.17
Balance as at 31 March 2023 4,585.18
Balance as at 31 March 2024 4,039.62
For the interim period reported
Cost
Balance as at 1 April 2023 5,221.28
Add: Additions during the period -
Less: Deletion during the period -
Balance as st 30 June 2023 5,121.28
Balance as at 1 April 2024 4,720.37
Add: Additions during the peried 162,96
Less: Deletion during the period . L
Balance as at 30 June 2024 4,883.33
Accumulated amortisation
Balance as at 1 April 2023 636,10
Less: Amorisation for the periad 48.50
Less: Disposal during the period -
Balance as at 30 June 2023 684.60
Balance as at 1 April 2024 680.75
Less: Amontisation for the period 43.91
Less: Disposal during the penod -
Balance as at 30 June 2024 TI4.66
Net carrying amount
Balance as at 30 June 2023 4,536.68
4,158.67

Balance as at 30 Jume 2024

*Includes ameunt transferred to capital work-in-progess of Rs. 15,25 million (30 June 2023 Rs.15.27 million, 31 March 2024: Rs. 59.18 million, 31 March 2023: Rs. 56.02 million
and 31 March 2022: Rs. 71.97 million)




ACME Solur Holdings Limited (formerly known as ACME Solar Holdings Private Limited )
CIN - U401 06HR2015PLCI102129

Nutes to testated Consolidated Finsncial Informaticn
In Rs. million unless otherwise stuted

{b) Lense liabilities
Particulars As at Ag at Asal - As at Agat
30 June 2024 30 June 2023 31 March 2024 31 March 2023 31 March 2022

Opening Balance 3,187.55 3,562,02 3,562,002 3,509.34 3,657.64
Add: Addition in lease habilities 128,81 - 306.61 248,87 625.93
Less; Deletion in lease liahilities - - (715.21) (59.58) (829.74)
Add: Tnterest on lease liabilities 44.34 33.68 217.01 208.84 186.17
Add: Interest transferred to capital work in progress (refer note 51) 35.92 35.19 135,84 147.86 185,14
Less; Lease Liabilitics paid (68.70) (65.22) (319.60) (493.31) (315.80)
Closing balance 3,327.92 3,585.67 3,187.55 3,862,012 3,509.34
Current 307.61 326.17 305,55 308,73 311,34
Non-current 3,020.31 3,259.50 2.882.00 3,253.29 3,198.00

{i) Total cash ouflow for leases for the period ended 30 June 2024: R=.68.70 million (30 June 2023; Rs.65.22 million and for the year ended 31 March 2024: Rs, 312,60 million, 31
March 2023: Rs. 49331 million and 31 March 2022: Rs. 31580 million).

(i) Refer note 52

(his space has been intentionally left blank)




ACME Selar Holdings Limited (farmerdy known as ACME Solar Heldings Frivate Limited )
CIN - U40106 HR2Z01SPLC 102129

Maotes fo Restated Consolidated Financial Information

T Bs. million unless athervise stated

Partiexdars Asat Asat Asat Asal Asal
30 June 2024 30 Jung 2023 31 March 20324 31 Mareh 2023 31 March Z022
& Capital work-in-progress®
Opening balince 28,284.25 2147336 21,473.36 12,728,02 27201
Additions L2 L5060 3,456,185 27,488.32 17, 967.64 14,982.98
“Transler to praperty, plant and equipment - - {20677.43) (9222 300 {3226.97)
38,503.85 24,929.54 28,284.25 21,473.36 12,728.02

*Refer note 51 for details of expenditures capilalised.

Capital wark in progress ageing schedule as at 30 June 2024, 30 Jane 2023, 31 March 2024, 31 Mlarch 2023 and 31 March 2022

T [s. miililon unless otherwise stated

Ampunt in capiial worlk-in-progress for period of

300 June 2024 Lets than 1 year 12 years 23 years "’;‘;;:‘" Total

Capital work-in-progress 3331523 1.785.19 2989.77 | 3,64 3850385

Tatal 33,315.23 1,785.19 2,989,797 413,66 38,503.85
Amaunt in copital work-in-progress for period of

30 Jurie 2023 Lass than 1 year 1-2 years -3 years M;:::::“ Total

Capital work-in-propress 18 BES.O0 4 A18.64 S03.28 62772 24,920.54

Total 18,869,900 4,418.64 59328 627,72 24,929.54
Amount in caplial work-in-progress for period of

31 Mareh 2024 Less than 1 year 1-2 years 2.3 years “‘1";:::" Tolal

CﬂEiHﬂ work-in-progress 23,304.73 IRI5.03 TIE.6E 38579 28.284.25

Total 23,304.75 3515.03 T18.68 385.79 28,284.15

In Rs. million unless otherwise stated

Amaount in eapital work-in-pragress for period of

31 March 2023 Less than 1 year 1-2 years 2-3 years ";“m't"“‘ Total

Capilal works=in-p 17.729.01 3,237 46 234,98 27191 2147336

Total 17,729.01 323746 134,98 271.91 21,473,386

In s, million unkess othe rwise stated

Amaunt in capital work=in-progress for period of

31 March 2022 Less than 1 year 1-2 years 23 years M;"ﬂ:':" Total

Capital work-in-progress 12,221,13 234.98 16666 10525 12,728.02

Total 11,221.13 234.98 166,66 105,25 12,728.02

Moie:-

Thers are no such project wnder eapital work-in-progress, whose completion is overdue or has exceeded its cost compared 1o its eriginal plan as of 30 June 2024, 30 June 2023, 31 March 2024, 31 March 2023 and

31 March 2022,

7 Intangible asseis

In Rs. million unless olherwise stated

Details of the Group’s other intangible assets and their camying ampunts are as follows:

£ Customer
Particulars Coniracis Tetal
Gross block
Balance as at L Apyil 2021 1.76 376
Deletien during the year (3 36) (3.36)
Halanee as at 31 March 2022 0.40 .40
Addition during the year = 2
Balanes as al 31 March 2023 040 oAl
Addition during the year - -
Malance a3 at 31 March 2024 [ 040
Accumulated amortisation
Balance a5 at 1 April 2021 0.60 0.60
Amortisation charge (A1) 0.10
Deletion duning the year {0.62) 10.62)
Balance as af 31 March 2022 0.08 0.08
Amortisation charge 002 0.02
Balance as at 31 March 2023 10 .10
Amortisation charge 0oz .02
Ealance as at 31 March 2024 0,12 .12
Net bleck
Balance a8 il 31 March 2023 0.32 032
Balance as at 31 March 2023 0.30 0.30
.26 0.28

Ealance as at 31 March 2024




ACME Salar Holdings Limited (formerly known as ACME Solar Holdings Private Limited )
CIN - U401051TRZ01SPLCI02 129

Nates to Restated Consoldated Finanekal Information
In Bs, million uniess oiherwise stated

For thic iriterim period reporied
L Cuslomer

Particulars Cantspcts Total

Cross block

Enfunce as at | April 2023 LEL 04D

Addition during the period = =

Balnnee as it 30 June 2623 A 40

Ealance as af 1 April 2024 L2 L] 040

Addition during the period e =

Ralance as at 30 June 2024 (X1 [E[]

Accumulated amortisation

Balance ns at 1 April 2023 n.in 0.

Aumortisation chorge A i

Balanes a5 af 30 June 2023 10k .14

Halance a3 at 1 April 1024 iz 0.1z

Amartisation charge = o

Balance as at 30 June 2024 [ F3 1

Net block

Balance as at 30 June 2013 .30 0.30
0.28 .28

Balance as af 30 June 2024

(This spce s been intentionally lefi blank)




ACME Solar Holdings Limited (Tormerdy known as ACME Salar Holdings Private Limited }
CIN - U4010s HR2MSPLCI02 129 -

Nuotes to Restated Conselidated Financial Information

In fs. million unless ofliervwise stated
Particulire As b Asat As at Asg at As al
’ 30 Jiwe 2024 30 Yune 1023 31 March 2024 31 March 2023 31 March 2022

& Investments- nan current

A Investment in Optianally Convertible redecmable Preference Shares (nf amariised cost)™

ACME Hisar Selar Power Private Limited nil (31 March 2023 11,544 and 31 Murch 2022 - 2.67 - 267 6467
28,8603 optionally convertible redeemable preference shises of Rs 231 each, fully paid up®
ACME Bhiwadi Solor Power Private Limited nil (31 March 2023: 11,544 and 31 March 2022: - 2.67 - 267 6467
28,860) optionally convertible redeemable preference shares of Rs 231 each, fully paid up *
ACME Kamil Solar Power Private Limited nil (31 March 202%: 11,544 and 31 March 2022: - 266 - 2.66 66
28,460y optionally canvertible redeemable preference shares of Bs 231 each, fully paid up®
ACME Jaipur Solar Power Private Limited nil {31 March 2023; 3,339 and 31 Mareh 2022° 10,006 - Lt - 3 1000
eptionally converiible redesmabile preference shares ol Rs 1,000 cach, fully paid IIp.
= 11,34 - 1134 000
B Investment in Optionally Convertible Debenture {at amortised cost)
ACME Jaipur Solar Fower Private Limdted nil {31 March 2023: 215,335 and 31 Murch 2022: - 21533 21533
215,333) optignally convertible debenture of Rs 1,000 each, fully ped up”
- - - 215.33 21533
C inMan Debentures {at amortised cosf)
Investment in Mon Convertible Debentures of ACME Clemtech Solutions Privale Limited® 275000 - - - -
2,750.00 - - - =
Tuotal amount investments {A+B+C) 2, 750,00 1134 = 216,67 24533
Agpregate of unguoted invesiments 1,750,00 11.34 - 216.67 24533
Aggregate amoun! of quoted investments 8 market value - - # - =
Aprregale of impairment amoant in investmenls - - = u =

# Terms af Non Converible debentures
1. Ench Nen-Converible Debenturs (NCD*) shall have o face value of Rs, 1,000/ (Rupees Thousand anly) and will be subject tn the pravisiens of the Comgpanies Act, 2013 and the Memorandum and Articles of

Asgociation of the company.

2. Interese rate on MCI's shall be 13.00% p.a. payable annually.
7. NCD's shall be redeemed within a period of five years from the date of allotment of NCIY's with o leck-in period of 6 months and the repayment schedule as below:

Eand of Vear 3: 30% along with accrued Inierest, if any

End of Year 4: 30% along with nccrued Interest, if any

End of Year §: 40% along with acerued Interest, il any

4 Campany shall have & Call option & Man-Convertible Debsnture holder shall have a Put option ta redeen the debentures, either full or partial, al ay tine after tha expiry of lock-in peried. If the option is nat
exercised then the debentures will be redeemed as per the repayment schedule mentioned shove.

4 During the previous year ended 31 March 2023, the Holding company has sold Optionally Convertible Reedemable Preference Shares '0CRPS' (17,316 OCRPS of face value of Rs. 231 each) of ACME Hisar
Solar Power Private Limited. ACME Bhiwadi Solar Poswer Privale Limited and ACME Eamal Solar Power Privale Limited.

Dhuring the year ended 31 March 2024, the Halding company has sald Optionally Convertible Reedemable Preference Shores 'OCRPS' {11,544 OCRPS of fce valug af Rs. 231 cach) of ACME Hisur Solar Power
Private Limited, ACME Bhiwsdi Solar Power Private Limited end ACME Kamal Solar Power Private Limited,

# During the previous vear ended 31 Merch 2022, the company has sold Optionally Convertible Recdemable Preference Shares '0CRPS (6,660 DCRES of face value of Rs. 10040 each) of ACME Juipur Solar Power
Prvate Limited.

During the year ended 31 Masch 2024, the Holding company hos sold Optionally Convertible Reedemsble Preference Shares 'OCRPS' (3,339 OCRPS of face value of Rs. 1000 each) and optionally canvertible
debenture (215,335 numbers of Rs 1,000 each) of ACME Jaipur Solar Power Privata Limited,

@ Investment in insiruments have been classified as carmied a1 ampmised cost as per IND AS 109, since no ancillary transaclion cost has been incurred en issue of such compomd Anoncial instruments. Accordingly.
amertised cost is equal to the cost of such instninents.

O Loans = non cuerent
Unsecured- considered good

Toans to Holding company® 187435 4,554.13 1, 168.02 - -
lﬂ‘_—?__s 4,554.13 _h!_sa.ln - =

*Loans given to ACME Cleaniech Solulions Pyt Ltd. is charpeable to interest @ 9.50% p.a and prineipal will be repayable after 5 years woef. 01 April 2023 and interest is payable on yearly basis, {relfer note 43).

10 Other fnancial assels - non current

Fixed depmilswilh banks having maiuriey bevond 12 manihs® DIBAD 1078 0.77 F36.85 1437
Recoverable from customer > 374.54 991.83 383.36 q72.34 LIMT.EG
Security deposils 2221 3008 21,50 1507 3121
Viability gap funding receivahla - - - # 10993
Deferred considerntion (refer nols 593 143.79 143.7% 143.79 7316 I
147943 1,185.60 540,42 1,618.32 1,223.37

" Fixed deposils of R, Rs. 417.76 mallion (30 June 2023: B3 nil, 31 March 2024: Rsnil, 31 March 2023 536,70 million and 31 March 2022: nil) is pledged with banks an nccount of Debl Service Reserve Account
and lil:pns.i.ts of Its, 51995 (30 June2023; Rs_10.63 million , 31 March 2024: Rs. nil, 31 March 2023: nil and 31 March 2022: Rs, 30.54 million) has beer used as collnteral for letiers of coedit.

* ineludes, snfaguard duty of Rs. 282 84 million (30 Juns 2023: Rs, 672.09 million, 31 March 2024: Rs. 2%9.07 million, 31 Mareh 2023; R, 646,18 million and 31 March 2022: Rts. 679.20 million) and goods and
service tox of Re. 92,10 million (30 June 2023: Rs. 318,86 million, 31 March 2024; Rs. 94.29 million, 31 March 2023: Re. 326,16 million and 3] Masch 2022: Rs. 368 66 millien).




ACME Solar Haldings Limited (farmeriy known az ACME Solar Holdings Private Limited )
CIN - U40106HR2MSPLO102129

Motes to Restated Consalidated Financial Information

i Rs. million unless aderwise stated

Parficutars As at Azl Agai As at As al
30 June 2024 30 Jume 2013 31 March 2024 31 March 2023 31 March 2022
Deferved fax asselsl (Habilities) (net)
Deferred tax assels arising en:
Unisbsorbad depreciation and business losses 771265 7,676.98 1,462.25 7,937.63 712846
Deferved revenue 1.593.94 66182 476.19 Gl 63 62769
Minimum aliemate tox 10696 7783 11582 03,04 BLOR
Expenses allowed on payment basis - 4.81 - 482 8112
Employes benefits BEE 6.97 24986 668 565
Compound financial insirumen! - - - 176,16 20223
Lease linhilities 100353 1,208.28 QUK. 60 1,207 56 922,61
Deferred (ax liabilifies avising on:
Property, pland and equipment tineluding right of use assets) (10,595.42) {2,274.73) (9,472.56) (9,209.97) (%,346.15)
Unzmartised borowing cost {1.40) (2.0%) (151} @224y {3.01)
Derivaiive conliact - - - - (.02
(2 L1L8S5) J_&J'i_.ﬂ {171.35) §75.38 G96.26
Disclosure in Consolidated Balance Sheet is based on entity wise recognition, as follows:
Deferred tax sssels 1EGES] 2,243 45 1, 028,50 247551 1,507,558
Deferved tax liabilitias (2,079.36) (188454} (2,119.85) {1,60013) {901.29)
Deferred tax asset (ned) (2110.85) 353’.-_9] {191.35) 875.38 S!Gi!i'
In Bs. million unless atherwise stated
Far R {Eipenu:ll’-‘:;:ﬂl Recognised in other |Recognited directly|  Hecognised in Anat
arficalans o recog! comprehersive in equily (Nan- profit on sale of
(Three manths period ended 30 June 2024) 1 April 2024 statement off profit PR controlling inferest) bivea b 30 June 2024
nnd loss
Assets
Unabzorbed depreciation and business losses 7,462.25 041 T - - 177265
Deferred revenoe 470,19 1,123.75 - - 2 1,503.94
Mlinienum aliermate tax 10182 515 - - - 106,56
|1nterest on moratorium loon - - - - - -
Emyloyes benefils 249,46 (241 46) a.48 o g (R
Compound fnancial instrument - - - - - -
Lense liahilities 908,60 493 - - - 1,00% 53
Liahilides - - -
Property, plant and equipment {9,472.56)/ {1.222.87) - - - {10,685.42)
Ungmortised bomowing cost (1,51} 0.11 - - = (140
Total (191.35) (19.98) 0.48 - - {210.85
In Rs, million unless ofherwise stated
(Exptuses) benefit Recognised in other | Recognised directly|  Becognised in
Piivilcutary . A wenguised {n comprehensive | inequity Non- | profiton sale of AAt
(Three months period ended 30 June 2023) 1 April 2023 llnl:m::l of prafit e contreling interest) iy 30 June 2023
and loss
Aggels
Unatsorbed depreciation and business losses 7,057.63 (260.65) - - - 167698
Deferied revenus Bal.63 0.19 - - - 6] B2
Minimmam allemate tax 93.04 (15.21) - - - 71483
Intereston moratoriom loan 489 {0.08) - - 4.81
Employee benefits .68 060 {031} - - 697
Compound financial instrement 176.16 (176, 16)| ] N - -
Lense linbilities 1,207.56 072 3 = 3 1,208.28
Liabilities - -
Froperty, plant ond equipment (9, 209.97) (65, 76) - = - (9,27573)
Unamortised borowing cosl (2.24) 019 = = (2.03)
Turchase of Compulsary convertible debeniures - 148.25 - - (148.25) -
Total 575,38 {367.91) (3L} - (148.25) A58.91
In Rs. million unless otherwise stated
(Baps e/ heneflt Recognised inother | Recognised directly|  Recognised in
Parliculars Asat recignlsnd comprehensive in equity (Non- profit an sale af Asat
(2013-24) 1 April 2023 tlaﬁ::{lz:'lpnﬂt s controllngieredt)|  Imiestminat 31 March 2024
Assels
Unabsorbed deprecinrion and b |nsses 193763 (475.38) - E z 7.462.25
Dreferred revenue 661.63 (191.44) E: - % 47019
Mininum altermate fax 93.04 B.7R - - - 11182
Interest on meratorium foan 449 {4.89) - - - -
Employee benefits 6.68 243,63 (.45 - - 249,80
Compound fnancial instiment 17616 (156.26) - - (19.90) -
Lease liabilities 1.207.36 (208.96), s i S98.60
Liabilities
Property, plaant and equipment (2,209.97) (262.59)] - - - 9,472.56)
Unamertised barrowing cost 234 0.73 5 . . 1.51)
Total 875,38 {1,045.38) {0.45)] = (19.90) (191.35)]
[ 1 1
. Iy
feol
\ 7 /=/



ACME Solar Haoldings Limited (formerly inown a3 ACME Solar Holdings Private Limifed *
CIN - U40 106 HRIDIEPLC10212%

Notes to Restated Consolidaied Financial Informabon

10 Rs. million uriless otherwise stnted

| {Expenses)! benefit . = 5 £ iy
Particulars Asat recognised in Rt:ognim: ':’:ﬂ'" R:Wwf:d u:;m:l:ly “E;:.:gn'!u':":‘ As ot
{152241) 1 .April 2022 statemanl Ill'prlﬁl erl.pr- engive n ﬂ1|-i|| yl[ (i1 pTFI il o Sl 31 March 2023
s nns income coniralling interesi) investment
Asgets
Unabsorbed depreciation znd business losses 7,128 46 BO9.17 - - = 7,037.63
Deferred revenus 2769 33.04 - - - G61.63
Minimum alternote fo 8198 11.06 - - - 304
Tntarast on moralorium loa 8112 (76,23} - - - 4.82
Employes benefits 363 L2 (009) - - .68
Compound financial instrumeni 20223 (2607} - 17616
Lanse liabilities 922.61 284.95 - = - 1,207 56
Liabilities
Fraperty, plant and equipment {8,246,35) (B63.62) - - - (2,200.97)
Unnmortized homowing cosl (3.01) 7 - - - (224
Dervative contrac (4.12) 412 - - - -
t'_[‘nm 686,26 179.21 (0.09) - - BT538
: (Expenes)! hemelil 1inother | Recognised diveclly|  Recognised in
Farticulars Kl kil comprehensive inequity (Non- profit on aale af A it
{2021.22) 1 April 2021 stalernent of profit kiiank it rlivesy| | Wevestsaut 31 March 2022
aid losg
| Assels
Unabsoebed depreciation and business lasses 1212157 (4,993.11) - - - T12846
Deferred revenise 87748 (249.7%) - - = GLT.68
|Dafored income - - = - - -
pinimum aliemate lax 48108 (39011} - - - BLYE
Expenses allowed on payment basis 4542 3330 + RL12
Interest on moratorivm foan - = - = - .
Employeo benefiis 4.44 .26 {0.75) - - 5468
Compound financial inglrument - 18.95 18328 202,23
Lease labilities 1.382.13 (450.52) = - = 90261
Linbilities
Property, plant mnd equipment (13,460 85) 5,123.50 - - - {8,346.35))
Unamartised bomawing cast N (3.01) o - = (3.0
Dervative contract (4.03) (0.0 - - - {4.12)
Transfer on sale of subsidiasies (refer note 53) - 413.00 - - (413,04 -
[Total 1,438.68 (511.92) (0.75) 183,26 {413.00), 696,26
Tn R, million unless othervise stated
|M.|\‘I' credit expiry within Group ]
FParticulars 30 June 2024 30 June 2023 31 March 2024 31 March 2023 31 March 2022 |
31 Masch 2041 - - - - =
3] March 2040 -10.00 91 3280
31 March 2039 - 726 726 16,84 -
31 March 2038 ™ - = 0.0z on2
31 March 2037 - - - 229 229
31 March 2036 - = - 445 445
31 March 2035 - - - T7.32 11.33
31 Maseh 2034 - - - - 1.77
31 March 2032 3289 17.97 1797 1.9 17.87
31 March 2031 T.26 1384 13.94 1394 139
31 March 2030 = 1821 16.21 16.21 16.21
31 March 2029 - 13.54 13.54 14.00 14.00
Taizl 106,96 77.83 101.82 9304 B1.28
Effective tax recondiliation T Bs. million unless otherwise stated
For the three menths  For the three months  For the year ended  For the year ended  For the year ended
Particulnis periad ended period ended
30 June 2024 30 June 2023 31 Murch 2024 31 Mareh 2023 31 March 2022
Profitf (loss) belore tax 502.51 1,221.78 909425 (1534.00) 1,024.26
Applicable tax rate” 25.17% 25.17% 25.17% 25.11% 25.11%
Expected tax exponse [A] 12647 30752 1,188.84 (3676} 25741
Expenses not considered in determining taxable profit 35418 243 400.58 44.97 24.66
Reversal during tnx holiday period (i45) B9.33 {107.64) (05,84} (98.07)
{Recognition)reversal of minimum altemale tx 10,03 14.09 4.0 44 I03E0
Capital gain tased & different rate = (8.46) (501.1%) (57,50) (370.85)
Earlier year fax 0,03 0.03 085 1.46 (135.02)
Tmpact fof ehanges in tax rales - (2.60) 16.20 . 35069
Others {1.64) (3.86) 470 (83.04) 7114
Total adjustments [B] 362,15 90,95 (172,40) (B3.51) 146,38
Actunl tax exfrense [C=A+E] 488,62 33547 111644 (122.27) did.16
Totil i incidence 48862 39847 2,116.44 (12227} 404.16
488,61 395.47 1,006.44 (122.17) 404.16

Tax expense recognized in sinfement of prafit and loss (D]

The applicable tax rate is the domestic tax rate applicable to the Holding Company.
The Group his exercised the oplion under section 113BAA of the Income-ta Act, 1961, as iniroduced by ihe Taxalion Laws (Amendmenl) Act, 2019). Consequently, the group has applicd the tower iicome tax

rates on the de

(This sperce has bedri itentranally lefi hiank)

ferred tax asselsf liabilities axcept for Acme Selar Technologies (Gujaral) Private Limiited to the extent thess are expected to be realized or seitled in the future period,




ACME Salsr Holdinge Limited {formedy known a3 ACME Solar Holdings Frivate Limiled )
CIN = U40106 HR2015PLC1021 29
Motes fo Restated Consolidated Financial Information

In Bs. millian unless otherwice stated

Particulars Asat Asat As al Azt Asat
30 June 2024 0 June 2023 31 March 2024 31 Mawch 2023 31 March 1022
13 Non current tax axsels {net)
Advanee ineame i (net of provisica) L3 Q5280 31562 BIB.05 41263
ML13 95180 31562 898.05 412.6%
13 Oiher pon current asscts
Capital advances
Related party (Refer note 43) 632.64 670,69 2,193.66 1.59401 719527
Others 53.55 36,02 §3.66 56.18 56.7%
Prepaid expenses 3146 14632 R 14831 19053
Depasits under protest with govemment authorities 204,64 .32 23559 4832 4741
93229 921.35 161985 1,846.82 7.489.98
14 Investments- current
Investments in Commarcial Paper (at amotiscd cost)® - - LARE6R -
Investments in Mutual Funds (at farvahie through profitand bess) 303 = - = -
5.03 - 1,498.68 - =
Aggrgote amount of guoted investments and market valie thereof 503 - - - i
Agpregaie amount of usquated investments at cost = - 1.498 68 - -
503 = 1,498.68 z -
* Commercial paper @ 8.05 %, matunty o 4 April, 2024
15 Trade receivables*
Considered good 380690 5,692 Kl 4208 85 £.932 97 D3143%
Considered doubtful 592 117 592 17 1151
381262 5,700.97 20477 70414 9,325,809
Lessz- loss allowange: (5.92) (1L.ET) (5.92) (Il,l!t (1151}
3 80650 5&92.80 4,108.85 6,992.97 . 514.38

* Also includes trade receivable from ultimate holding eonpany and ober refated partics. (refer nate 43)

Trade reseivable ageing schedule os at 30 June 2024, 30 June 2023, 31 March 2024, 31 March 2013 and 31 March 2022
In Rs. million unless ofherwise stated

Ouisinnding for follawing peiads (cam the due date of payment
30 June 20624 Unbilled Hekdne Less than & months 1-2 years 2-3yenrs Mure than Total
revenue 6 months Lol years Jyears
Undisputed trade receivable
Considdercd good 97558 1620 1,280.8% 537.94% 104,14 - LT 369262
Credit impaired - - - - - - 592 592
Disputed trade receivable =
Considered goad - = M6 o012 - - - 11428
Credil impaired = - . - - - - -
Totsl trade recelvable 97555 7620 1,314.04 61811 10414 - 14.79 3.B12.82
In Rs. millipn unless otherwise stated
Ouistanding for following periods from the due date of payment
30 June 2023 Unbilled Less than 6 months Mare than Total
FEVENIE W dsk & months o | years 2 yean Tdydivs 3 years
Undisputed trade receivable
Considersd good 119515 75497 222695 Sh6.30 356,68 - 363 5,524 55
Credit impaired 117 1117
Disputed trade receivable 7
Considered good - - fih 1} 2839 * - - 168.25
Credil impaired - - - - - - - -
Total trade receivable 119613 154.97 2,196.81 1.084.78 356,68 - 14,50 5,703.97
In Rs. million unless ctherwise stated
Qutstanding for follewing perivds from the due dute of payment
31 March 2024 Unbilled Nt die Less than 6 months L yenrs R Mare than Tutal
revEnae & months to l years 3 years
Undispated trade neceivable
Considered good 1,134,583 610,92 46705 17643 1,033 9% 608,74 R0 4,040.60
Credit impaired 5493 5492
Disputed trade receivable -
Considered good - - 6956 9839 - - - 16825
Credit impaired = = N - - = = -
Total trade receivable 1,134.83 G10.92 53691 17522 1,033.98 S08.79 14.12 4,114.77
In Rs, million unless otherwise stated
Qutstanding lor follewing periads from the due date of payment
31 March 2023 Unhilbed Not due Lexx than & manths {5 venrn 2-3yenrs More than Total
FEVENWE & months tol years 7 3 years
Undispited irade receivable
Considered good 1,146.99 92850 T31.54 149921 1,574.03 3025 0,12 5910.24
Credit impaired 5 - - - - - 117 1117
Disputed trade reccivalile -
Considered pood - 130 16547 180,37 33385 330,00 3906 108173
Credit impaired - - - - - - - -
Total trade receivable 1,146.99 961,50 §97.01 1,680,18 1,407,866 360,25 5035 T,004.14




ACME Salar Holdings Limited (formerly known ns ACME Solar Holdings Private Limited |
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Tn Rs. million unless etherwise stated

[¥] fing for following periods from the due date of payment
31 March 2012 Unbilled N Leds than & menths Mare than Tatal
ut dhee 1-2 yenrs L.dyears
revenue & maonths iol years 3 years
Undisputed trdes receivable
Considered good 14384 101997 201088 1,929.87 1,658.62 1,038.37 61283 031438
Credit inypaired - - - - - 07% 10.76 1151
Digpanted tracde recenable -
Cansidered good - - = - - - - -
Credit impaired - - - - = . - -
Total trade receivable 1,043.84 1,019.97 2/010.48 1,920.87 1,658.62 1,039.12 62350 9,325.89
In Rs, million unless atherwise stated
Particulars Asal Asal Asat Asal Az ai
30 June 2024 30 June 2023 31 Muarch 2024 31 March 2023 31 March 2022
Cash and ensh equivalents
Cach on hand LBy 116 022 038 022
Balunces with bank « current socous® GAR.AS 242468 240161 3,092.45 50506
Fixed deposit with orizinal maturity of less tian three meaths™ 055802 1,915.72 BED.76 2380166 4.270.28
10,207.24 4,156 3,091.59 547449 4,784.56

“Includes balanee of Re. wil (30 June 2023: Rs._ nil, 31 March 2024: Rs. nil, 31 March 2023: Rs. 72.05 mlion und 31 March 2022: Rs. 4%.06 millian) is lo be specifically used lowards major mainienance resene and
balance of Bz &, 18 million (30 June 2023: Bs. 562,24 million, Rs. 31 March 2024: Bs. nil, 31 March 2023: Rs. §4.15 millica and 31 March 2027: nil) are pledged with barks on account aoff Dbt Service Reserve Acoount
hut ase acceszible by the Company as per terme of lender.

“Ineludes deposits of Ks. nil (30 June 2023: Rs. nil, 31 March 2024; Rs.nil 31 March 2023: Rs, 58688 million and 31 March 2022: nil) pledged with banks on account of Debt Servies Resene Account but are accessible
by the Company 4 per terms of lender, deposit of Rs. §,177.61 million (30 June 2023: Rs. 777.03 million, 31 Masch 2024: Rs. 40,24 million, 31 March 2023: Rs. 730 26 million and 31 March 2022; Rs, 379.54 million}
used a5 collateral for Remter of eredits. supplice’s credit and bark guarantees for equipment purchase(p Tank g eamast maney deposits for solar power projects and deposits of Rs. il (30 Jupe 2023: Rs.
il, 31 March 2024: Rs. mif, 31 Mareh 2023; nil and 31 Masch 2022: Rs. 125,82 million) wunder lien for masgin for hedge en behalf of related party's foreign currency loan,

Particilars Asat Asal Asat As at Az at
30 June 2024 30 June 2023 31 March 2024 31 March 2023 31 March 2022
Other bank balances
Fixed deposits with remaining maturity mors than 3 menths and less than 12 months* 7,531,19 7,515.45 10,057.16 7.910.09 2,846.35
753119 751545 10,057.16 7,910,089 184635

“Includes deposits of Rs, 2.263.57 million (30 Juna 2023: Rs.1554.20 million, 31 March 2024: Rs. 1.599.57 million, 31 March 2023: Rs_ 827.08 million and 21 March 2022: Rs. 1,036.95 million) pledged with banks on
accouit of Debt Servies Reserve Account and Rs_1,663,24 million (30 June 2023: Ra. 33688 million, 31 March 2024: Rs. 194171 million, 31 March 2623: Rs. 3532 million and 31 March 2022: Rs. 517.48) used as
collateral for letter of eredits, supplise's eredit and bank go s far equiy purchase/ perfarmance bark guarantecs/ camest money depesits for solar poveer projects.

18 Loans-current

Unsecured- considered gaod

Loans to Halding company* = = - 343039 1,623 18
- - - 3,439.39 1,623.18

+Loan to Holding compary Ks. il (31 March 2023: Rs, 2,294.90 million and 31 March 2022: Rs, 477.95 million) bears iiceest rate of 8.50% pa. and are recoverable on demand (31 Mareh 2023 @ 8.50%p.a. and 31
March 2022 i) 9.50% p.a.).
Balance loans of Rs. Nil (31 March 2023: Rs, 1,144.49 million & 31 March 2022: Rs. 1,145.23 million) ase interest free and recoverable on demand (refer note 43}

Nate:

Loans or advinees in the natare of lans are granted to promoter, dinectors, KMPS and the relaed pactics (as defined undor Companies Act, 24113}, cither severally or jointhy wilh any other persoa, that are:
{a) repayable on demand; er

{b) without specifing any terms o period of repayment
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31 March 2023
i Amount of loan or Percentage tothe
advancein the total loans and
Type of borrawer mature of loan advances in the
ountstanding nature of lonns
Fromoter 2,20 940 6. 71%
Directors - = -
EMPs - -
Related partics 114448 33.28%
31 March 2022
Amount of losn or Percentage to the
advance in the tetal lonns and
Type of borrawer mitiere of loan advanzes in the
outstanding nature of foans
Promater 47795 20.45%
Dircctars 5 - &
KM - -
Related parties 1, 045.23 70,55%
In Rs, million unless otherwise staied
Particulars As nt Asail Azal Asat As at
30 June 2024 30 June 1023 31 March 2024 31 March 2023 31 Marel 2022
19 Other financial nssets
Viability gap funding . 117.60 - 11735 11760
Receivable from related party (refer note 43) 122532 L6513 150137 176345 1.145.36
Receivable from customer* 3241 63,25 3157 99,48 107.91
Iyierest reccivable from related parties 22093 208,55 124.24 - -
Drivative assel - - - - 007
Security deposits 1165 1133 11,62 11.33 13.37
Defered consideration (refer note 55) 9212 92.12 9212 162.76 113263
Dtlier receivabie - - 22.56 & 0.91
;58183 EH.W 1,563.48 le54.3'-' &IF“S

Tnchides safguard duty of Rs. 23,99 million (30 June 2023 Rs. 35.04 miflion , 31 bMarch 2074 Rs 23.37 million, 31 March 2023; Rs. 71,98 millien and 31 March 2022: Rs. 68.67 million) and goods and service tix of Rs
§.42 million (30 Juns 2023 Rs. 28 21 million , 31 March 2024: §.20 million,® | March 2023: Rs. 27.50 million and 31 March 2022: Rs. 39.24 million).

20 Other current aisels

Advance to vendors

- Related Pamy (refir note 43) 7335 - D610 46 - -

- Qihers 55147 2810 21989 13021 01365
Depasits with govemment suthoritics 61150 55149 683.67 54069 iR AS
Ancillary cost of bonowing® 449 kR 32160 403.6% 32313 357.61
Advance to employees 438 731 408 A48 045
Prepaid ¢xpenses 5187 8242 56,50 5152 5157

1,742.95 1,246.97 10,58 7,29 1,050.03 1,641.74

*Represents cusrent portion of cost incurred atinbutable fo borrowings sanctioned but not drawnidisbursed as at e reporting date,

{Tiniz spuce has heen interionally feff ok
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Notes tn Mratatid Copselid sted Financial Informatios

3l Equity skare capital 4

Iy Tl il wnbess wibernice s lated

- iy v 30 June 2033 A wt 30 Alarch 2004

As at 31 Mpapeh 2023 Ax o 30 March 2082

As at 30 Jime 2024

Wamber of sharex Arent Tumiber of shiares Angount

Fuarticalars Meumber of shinres SAarroand Muanskspr of shmres Amesd Mumbsr of shares Amiount
AmiBoried* 5,000, 60, 14K 10 K 0 £ 00 18,0613 60 LAHHLAR 008 1B.000.00 1,006, 10,000 10,0500, [ L, L)
Fesuad and subacribed and fully paid up 522,207,910 1 D4i A 104441582 104442 104441 582 10847 04,440,582 1,042 104,441,382 I
Tutal £1.297,910 KIS 104,441,552 104442 104,43 52 [TTET] 104,411,532 108443 184,441283
(0 17 Fans 2024, the 1 faldmg Conpany bay subwdivided cach sipuity shaze olthe Faze valua of fis, 10 cach i the suifionsed capital of the Company, it 3 exquiny shares ol r 2 cack fally paid-up
L. Recomcllation of eguilty capltal sutstanling ot the ‘o ginning umil af the end of the repoting year
In R, e lon ualess othermive atabed
Fear thi three monthe perbed ended Fr the three munths perivd ended War the year endid Far the year ended Far the pear sniled
Tarticulurs 34 June 2034 30 Juns 2003 31 March 2884 31 March 1013 38 March 2021
Musaher of thares Amount Tumbar of shares Amung Munsher of shares Amaiint Musiher af shares Amouni Mumlbir of shares Aprant
A Lhe beginnamg of the year' peried 1D A58 (KK H 104,441,562 1,044.82 104,441,552 Lo ML AL FRY 104442 L0 440,502 104442
Iewscd diiving the yrar diss 1o splil 417,765,338 = 2 : & T 5 : . -
wuistanding ol the end of the ywar! Eﬂ 512,207,816 104442 LY. 441 SED 1,044 42 169.4:41.582 [REER ¥ 04,441 581 1,244 1M 441,582 1042
2. Shares bl by haliding Campaiy
As at 30 Jume 2024 e at 30 Jume 2003 As af 31 Afareh 2004 As at 31 Mareh 2023 Awat 38 March 2021
Fartioslass Wanber of thares Amaunt Bamber of shares A ant Penber of sharer Amonil Mismber of akares Amoted Wumber of shares Amoual
ACME Cleanlech Soluticns Privite | imived* 522,207,510 1418447 104, 441 543 ! Al L0 441,382 10442 104,441,582 | 04T B 441,582 |.044.42
¥ Including shares keld by nomince s hareboldem.
3, Famber of shares held by sach sherehol for hobdlng more than 3% Shares i the lolding Ciipany
As a8 30 June J0H A gt 10 Jane 2013 A at 3 Mlarch 3024 Ax i 31 March 1013 As ut 31 Mareh 2022
Particulars Mrimber ol shanes %% Holding. Humber of shares e Doddimpe Numbar ef shares * Halding aumber of shares % Holding, Mumber of sharéd % Hulding
ACHLE Cleantech Solutions Privale Limiled 5331007500 o N, 820,501 10 104,441,587 HHI% LA 482 128 Tl A 1, 5R2 )
4. Shareholding of premuler
Shares beld by promoler
- As w1 0 Fune 2024 A b 30 March 2008 S Chamge during
¥ phiifes Hatnd Nomberofshares % lilding | Namberoishares % [lekding e paar
ACKE Cleantich Sl utivas Prvate Limited 522207910 Lot [EERERT ) e L]
Fhares hebd by promater
Promater Name An at 30 June 2023 Aswt 31 March 2423 Y Uhange durling
_ Number of shires 44 lolding Dumber of shares 4 Hohllng the year
ACBE Cleanicch Solutions Private Limited o4 841 3BE 160ts 104 441,582 oot %
Eharas hld by promsier
Promeder Mame A uit 31 March 2024 As ot 31 Murch 2033 % Change during
oamber of sheres % Holding Numbsr of shares & Hulding Ahe year
ACME Cleant=ch Solutinm Private Lisitod 14,441,583 (L 144,82 [ "
Shares hield by promoter
Promoter Name Ax et 31 Alsr As at 31 March 2022 %% Chasgs during
Bumber of shares % Thalding. Mumber of shares 4% Hedding, the year
ACME Cleaalech Sedutions Private Limited 104441 482 0% e 441,582 | ] k)
Shares held romaldr
Promater Ramie As wi 31 March 2021 As st 31 March 2821 % Change during
Voomber efabares % Hodding  Numberofshares % Holding the yeir
ACME Cheantech Sndulions Privase Limited i 441582 100 B35 1iHe e

8, Tarmmalrights attached o equliy whares
The Holding Company Bas only ore class of cquiny shares haring pas valu of B2 2 per share. Eseh holder of cquity shares imenlilled B2 ong vobe por
tche hrllders of exquity shares will B enfifled toszeeive remaining axiets of ha Company, aflar di sl gref: sl smonnis, The i i

& Detaltsof shsres fssued pursuant io eonfract niilous payment Eaing recetved in cash, slleted ax fl v s iy by v sy of boaws Lasuee and brought bl
The Helding Company has met igsied any shaies purssal b a wnlval wilkost

{Thels spare has koo infentionally left Blank)

vhare. Tive Bobing Company declares sd pays dividends in indiss rupece. In he evenl of liguid tion of the udding Company.
will be in preporiion 1o the nusiber of wquily shires beld by the hasebolder

& during the lest & years for each o of shares.
paymest baing received in cash, abloted ad fully pai d up by way of bosss shascs mer has there beem any bay-back of shares in tha eurrent year and immclitely preceedisg five yeus.
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i

-

In Its. mitlinn unless oflierwise stated

E Asal Asal Asat Asat Asat
Fentieaa : 30 Juns 2024 30 June 2023 31 March 2024 31 March 2023 31 March 2022
Instrument entirely in the nature of equity it
Opening balinee® 6,500,060 6,50.00 6,500,040 6,500.00 65000
Convened during the period! year {5, 500,00 - - - =
Balances at the end of the period! year - 6,500.00 6, 500,04 6,500.00 6,500.00

s Terms nnd conditions of conversion of Compulsorily convertible debentures (CCD)
The Holding Company had issued 6,500,000 compubiorily convertible dek s of Rs. 1,100 cach to ACME Cleanteeh Solutions Private Limired, Raie of interesl on these CCDs is 8% with a moratorium petiod of one

year from 19 September 2007, These CODs shall be unsecured and their holders shall not be entitfed o hove any clsim on gny asset of the group. These CCDs alang with interest thereon, il any, will be converted inta
cquity shares af any time 3 the option of CCI holders and the Holding Compary after the date of alloiment. In cass no option exercised by any CCD holders then these shall be compulsory converted into equity shares on
expiny of thirty years from the dae of aliotment. Each CCD alangwith intsrest shall be mandatorily converied fo 10444158 equity share of Rs. 16 cach at a priee of Rs. 95747 (inclusive of premivm of Rs. 947.47) subject
1o dgnoring of decimal partin rounding-off.

CCDs holders have continued (o waive the interest acerued on these compulsary canvertible debenires for vears ending 31 March 2024, 31 March 2023 and 31 March 2022 and pesiod ending 30 June 2024 and 30 June
NPT

The Board of Directors in their mecting held on 27 May 2024 has appraved the conversion ol 300,04 CCDs amouning 1o Rs. 6,500 million inte 6,500,000 pon-convertibl debentures (NCDs) amounting to B, 6,500
million, o the below mentioned terms and condilions:

| Interest ratc om NCDs shall be 8% poa. payabls snnualky,

2. MCDs shall be redeemabile at par.

3 The moximum ténure of NCDs shall ba 5 year from the date of allotment 6 NCDs on conversion of CCDs

4.The Company shall have a call nption and debenture holders shall have a put oplion (o redesm the debertures, either full af partial, at sny time. 17 ihe oplien it nal excreised, then the outsiznding debentures will be

redeemed on the expiry of lenure.
O 12 June 2024, the Company has redecmed oll the outstanding NCDs al par.

Other equity

Securities premium

Opening halance 2301452 23019,52 23.019.52 23.010.52 23,019.52
Share capilal issued during the period year L = . - -
Balances at the end of the period’ year HEI!’-SI 1301932 23,019.52 23,019.52 13,019.52
Capital reserve

Opening balance (B.522.19) (8,522.19) (8,522.19) {8,522.1%) (8,522.19)
Chainges during the period! year - - < - -
Balances at the end of the period! yoar (8.522.19) (8,522.19) (8,522.19) {B,522.19) {8,522.19)
Debenture redempdion reserve 3
Dpening balance 1,035.26 526,20 526.20 477.60 39302
Transfer from retained camings {3.93) 116.36 308.06 48,60 £4.58
Balances at the end of the period! year 103133 G41.56 1,035.26 526.20 477.60
Retained earnings

Opening balance 283168 (3,562.32) {3.562.32) (343172 (3,859.77)
et profiloss) during the period! year 1389 22131 6977.98 (aL4n 620,34
Remeasurement of post-employment benefit obligation during the year (nct of tn {137} 093 133 24 204
Transfer rom debenture redemplion reserve 393 (116.36) (509.06) [48.60) (84.58)
|58 o aequisition of iaterest in subsidiary B (22.20) (22.20) (50.83)

Share issue expenses incurred by subsidiary companiss - - (5107} = (1985}
Balances at the end of the period/ year 2 R48.13 (2875.64) 2,531.68 (3,562.32} (3,431.72)
Total sther equity 18,376.7% |1.15ﬁ 18,364.27 1146121 1 3,21

Securities premium

Securitics premium represents premium received on sz of shares, The reserve is utilised in sccordance with the provisions of the Companies Aci, 2013,
Capital reserve

This represents the capilal seserve arisen of accounimg
acquisition and the share capital of the merped enities,

for business combination under common cottrol business combinations. The amsuint of capital reserve tepreserts the difference between the consideration paid for

Dicbenture redemption reserve
The Holding Company and its subsidiaries are required (o crealc 8 Debenture Redemption Reserve out of the profits which ars available for payment of dividend for the parpose of redemplion of debentures. Agcordingly

debenture redemyption reserve has been created out of profits during the year.

Retained earnings
All the profits or lsses made hy the Group are trenafereed 1o retained camings from Slatement of Profit and Loss and it also includes pre=acquisition profits of entities acquirsd under common control of business

combinntion. Remeasurertent of defined benefit plans reprecents the actuarisl gains/{lasses) recognised in other compeehensive income.

-
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In Rs. million unless otherwise stated

Particulars Aual Ak Asat AL A
a0 June 2024 30 June 2023 31 Mareh 2024 31 March 2023 31 Marveh 2022
24 Long terms borrowings*®
Secured
From banks
Term loan* : . = 5,841.68 6,477.04
From other parties
Financial institutions* 6541543 49,090,32 53,653.41 49,525.49 3205025
Foreign eurrency loan* - 5. 71091 - - 191291
Mon convertible debentures 23,106.60 25,075.52 2331087 24,925.48 2826524
Unsecured
Campulsory convertible debenture” L < z 609,95 807,54
B8,512.03 79,876.75 ?5.96& H0,992.60 50,508,908

b
o

16

27

28

*Net of ancillary borrowing ¢ost of 30 June 2024; Rs 318.95 million , 30 June 2023: Rs. 309,18 million, 31 March 2024 Rs 262,92 million, 31 March 2023; Rs. 322.61 millien and 31 March

2022; Rs. 327.26 million).

#+Refer note 44 and 24A for terms of borrowings and note 46 for assets pledged.

# Qi 21 March 2022, the Group had issued non-convertible debenture vide a debenture trust deed ("DTD™), to a financial institulion of Rs. 5,500 million. The Holding Company has used the gross
proceeds of the NCDs (along with the existing cash and cash equivalents), in accordance with the agreed terms, as given below

(i) towards providing any financial indebtness to ASHPL, in a form and manner acceptable to debenture trustze for the purpose of repayment of all amounts due under and in respect of the
Discontinued Existing Facility,

(i} meeting transaction costs and expenses {including any applicable taxes);

(iii}) meeting its pencral corporate purpese requirements, including operating cash balances for meeting contingencies and repayment of related pary balances, loans and advances to related parties,
payrent to vendoss ele.

 During the year ended 31 Macrh 2022, the Group had issued 24,855,247,939 non convertible debentures (*NCD*) of face value of Rs. 1 each at discount @ 1.3169% which are redeemable al
premium that shall not exceed (@ 10.10% of the agerezate nominal value of such NCD,

The group has used the gross proceeds of the NCDs {along with the existing cash and cash cquivalents), in accordance with the agreed terms, as given below ©

{i) repay existing indebtedness, including but not limited to prepayment penalties to existing lenders;

(i} extend inter-company loans to Holding Company and its affiliates;

(iii) repay existing CCDs issued to affiliates post modification of terms to permit redemption,

(iv) pay expenses in relation ta the issue of NCDs;

(v) make payments of any creditors (in the nature of trade creditors an
{vi) for any other purpose(s) permitted by applicable law,

d indebtedness { obligations of similar nature) to the extent not included in existing indebtedness and inter-company [oans; and

$ During the year ended 31 March 2022, ACME Aklera Power Technelogy Private Limited (the " Subsidiary Comparty™) had issued 73,974,420 CCD of Rs 10 each to DSDG Holdings APS and
18,967,800 CCD of Rs 10 each to United Nations Office for Project Services convertible into one equity share of Rs 10 each. The rate of interest payable on tha CCDs is upte 13% post COD afier
meeting DSRA and other reserve requirement spelt out by the financial institution i.e PFC Limited. CC1) shall be unseeured and the CCD holders shall not be entitled o have any claim/ charge/
recourss fo any asset of the companyfproject lenders, 1ill the repayments of facility availed from project lenders to their satisfaction. CCD may be converted into equity shares within 10 days st any
{ime after voluntary conversion eption by the CCD Holders and the Subsidiary Company. In cese no option is excreised by any of them, CCD shall be compulserily canverted on the fast day of

expiry of twenty years from the date of allotmenl.
“The Campony had assessed the lishility and equity eompanents of the CCD and accordingly, had recognised financial liability, along with equity portion amounting fo Rs. 189,40 million
{excluding tax impact).

€0n 24 January 2023, the Holding Company hes acquired Compulsorily Convertible debentures 'CCDY (18,967,800 CCD of face value of

Limited from The United Nation Oifice for Froject Service (UNOPS).
On 27 June 2023, the Holding Company has acquired Compulsorily Convertible debentures

Rs. 10 cach) of ACME Aklera Power Technology Private

'CCD (73,974,420 CCD of face value of Rs 10 each) of ACME Aklera Power Technology Private

Limited from DSDG Holdings APS.
Other financial liabilities- non current
Deferred duty liability (refer note 48) 1,325.08 426,70 1,035.10 38106 i
1,325.08 o 426,70 1.035_.[; 38106 -
Provisions- non current
Provision for employee benefits
Provision for gratuity {refer note 49) 1491 13.22 1371 1952 12.64
Provision for compensated absences 12.04 948 767 820 742
Provision for assel retirement obligation A4 7% 31.93 43.72 3117 4.30
T1.74 54.63 65.10 52,89 24.36
=
Other non current liabilities
Deferred revenua 13,205.45 6,840.91 10,702.16 6,588.91 2681.99
13,205.45 6,840.91 10,702, Iﬁ_ f,588.91 2,681.99
Short term borrowings
Secured
Term loan from financial nstitutions®* - 317.88 - 1.271.50 -
Current maturities of long term borrowings® 2,100.14 2,958.34 2627.30 279213 202811
Current maturities of non convertible debentures 2,035.38 1,501.59 2,123.08 1,501 82 1,380.68
Working capital loans™ - = - - 987.08
Unsecured
Loan from Holding Company” 540,59 68,73 461,27 15.44 1,731.17
4,677.11 4,846.54 521165 5155039 6,127.04

"Met of ancillary borrowing cost of 30 June 2024: Rs. 27,23 million , 30 June 2023 Rs 43.98 million, 31 March 2024; Rs. 3532 million, 31 March 2023: Rz 41.43 million and 31 Mareh 2022: Rs.

44,25 million)
&7} iesp are secured against first pari passu charge on all the movable assets including plant and machinery, spares cte. and intangible asscts

EThese are interest free and repayable on demand. (refer note 43)
% Refer note 44 and 44A for terms of bomrewings and note 46 for assets pledged
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In Rs. million unless atherwise stated

Prticulars As at Asat As at As at As al
30 June 2024 30 June 2023 31 Mareh 2024 31 March 2023 31 March 2022
20 Trade payables
Tatal cutstanding dues of micro enterprises and small cnterprises 6036 1716 65,93 7038 366.01
Total cutstanding dues of creditors other than micry enterprises and small
enterprises 851.06 508.55 670.65 550.72 2,364.09
917.42 625.71 737.58 621.10 2,730.10
* Also inchude trade payable to related parties (refer note 43)
Nole:-
a  Disclasure under the Micro, Small and Medium Enterprises Development Act,
2006 (MEMED Act, 2005):
i) The principal amount and the imterest due thereon remaining unpaid (o any 66.36 11716 6093 038 36601
supplier as at the end of each accounting year
i) The amount of interest paid by the buyer in terms of section 16, along with = - - - -
the amaunts of the payments made to the supplier beyond the appointed day
during accounting year
iii) The amount of interest due and payable for the period of delay in making - - - - -
payments (which have been paid but beyend the appointed day during the
vear) but without adding the interest specified under the MSMED Act, 2006,
iv) The amount if interest acerued and remuining unpaid at the end of each - - - - -
accounting year, and
v} The amount of further interest remaining due and payable even in the - - . - -
succeeding year, until such date when the interest dues as above are actually
paid to the small enterprise for the purpose of disallowance a3 a deductible
expenditure under section 23 of the MSMED Act, 2006
£6.35 117.16 66.93 70,38 36601

The above information regarding dues to Micro, Small and Medium enterprises as defined under the Micio, Small and Medium Enterprises Development Act (MSMED]), 2006 has been determined
1o the extend identified and information available with the Company pursuant to Section 22 of the Micro, Small and Medium enterprises Development Act (MSMED), 2006,

b Trade payable ageing schedule as at 30 June 2024, 30 June 2023, 31 March 2024, 31 March 2023 and 31 March 2022
In Rs. million unless atherwise stated

Outstanding for following periods fram the due date of payment

ot Not due Less than | year 1-2 years 2-3 years More than 3 years pata

Undisputed dues - MEME (634.53) 312680 358,21 10,85 5.03 66,36
Undisputed dues - Others 851.06 - - - - 851.06
Dhisputed dues - MSME' f
Disputed dues - Others ) . = - 5 ”
Total trade payables 216.53 326,80 358.21 10.85 503 917.42
30 June 2023 Outstanding for following perinds fram the due date of payment Total

Not due Less than 1 year 1-2 years 23 yenrs More than 3 years
Undisputed dues - MS}\{E: 16.44 917 4.40 4.61 = 11716
Undisputed dwes - Others 354.27 138.77 9.89 0,85 4.77 508.55
Dispuled dues - MSME’ = : % f - >
Di d dues - Others - - - - - -
Total trade payables 370,71 23148 14.29 5.46 4.77 625.71
31 March 2024 Oulstanding for following perieds from the due date of payment Total
Not due Less than 1 year 1-2 yeirs 2-3 years More than 3 years
Undisputed dues - MSAE 14.27 350 11.35 7.69 1.7 66.93
Undisputed dues - Others 345.93 273.55 40.81 5.35 5.01 67063
Disputed dues - MSME’ -
Drisputed dues - Others - - = - - -
Tatal trade payables 36019 305,45 SL.16 13.04 6,74 737.58
Outstanding far following periods from the due date of payment

A1 Matgh 2073 Mot due Less than 1 year 1-2 years 2-3 years More than 3 years Tatal

Undisputed dues - MSME" 2032 42.06 £.00 - = 7038
Undisputed dues - Others 3E8.63 131.19 2518 102 472 55092
Disputed ducs - MSME’ - - - - - -
Disputed dues - Others - - - - - =
Total trade ngnb'lu 401895 173.15 3316 1,02 4.72 621.10

Qutstanding for following periods from the due date of payment

JL Mt oA Mot due Less than 1 year 1-2 years 2-3 years More than 3 years e

Undisputed duss - MSME’ 117.51 1.88 - 3 366.01
Undisputed dues - Others 1,177.06 1,017.65 133.91 579 2968 2,364.09
[ispuied dues - MSME’ = % = - = 5
Digputed dues - Others - - - = - 2
Taotal trade Eﬂahlcs 1,413.68 1,135.16 135,78 579 259,68 2,730.10

*Micro, small and medium enterprises
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In Re, million unless otherwise stated

Furkiculars As at As at As wl Asat Asat’
30 June 2024 30 June 2023 31 March 2024 31 March 2023 31 March 2022
Other fieancial linhilities
Interest acerusd on borrowing 35907 215.60 188.51 126.85 150.51
Initerest acerued on non converfible debentures 74327 19819 270.76 191.23 319,86
Derivative financial liability - - - - 3.72
Capital creditors® 2.701.59 1,156.84 3,393,806 1,224.79 1,544 97
Employce reluted liabilities 114,02 91.07 169.33 6090 5991
Other financial lisbilities
Related parties* 376.26 187.04 354,66 159.86 370,50
Provision for expenses 63538 388.08 392.17 390.96 408,80
4,933.69 2,866.82 6,769.2% 2,403.39 2,868.27
—
*Includes payables to related parties (refer note 43)
Other current linhilities
Advance from customers 10.98 10.39 315 1.81 5,50
Statutory dues payable 4025 102.19 447.06 497 28 175.61
Deferred revenue 527.67 22468 48726 18592 106,38
Other liabilities 94.42 9594 94.50 9593 3069
67332 433,20 1,031.97 777.04 418.18
—_—
Frovisions- current
Provigion for employee benefits
Provision for gratuity (refer note 49) 5.08 1.02 3.03 3.00 0.84
Provision for compensated absences 318 1.96 2,03 1,75 1.59
B.26 4.98 5.06 4.75 2.43
1L
Current tax liabilities (net)
Provision for tax {net) ABE.T3 14.47 259.69 [ ] 3.64
= 688,73 14.47 252.69 013 3.64

{This gpave has been tntemtiorally fefl blank)
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In Hs. million unless otherwise stated

For the three months
periad ended
30 June 2024

Particulars

For the {hree months
period ended
30 June 2023

For ke year ended

31 Miarel 2024

For the year ended

31 March 2023

Fer the year ended

31 March 2032

Hevenue from operations
Sale of goods and sevvices

Sale of electricity 3,096.40 3,6R9.74 13,188.54 12,701.50 13,744.38
Enginetring, procurenent and conttruction services - = - 3247 038.19
Project management scrvices = = - 210,00 191.00
Diher operating revenues
Other operating ravenue - 1.58 3,08 507 4.95
3,096.40 3.691.32 13,102.50 12.940.04 14,879,020
=1 Ly

Major custeners

Revenue from 2 customers (30 June 2023: 1 customer, 31 March 2024: 3 customers, 31 March 2023: 4 customers and 31 March 2022; 3 Customers) out of the Group's revenue is Rs, 977,85 million (30 June
2023: Bs. 463,94 million, 31 March 2024: Rs. 5,995.00 mallion, 31 March 2023 Ra. 8,035.02 million , 31 March 2022: Rs. 8,173.08 million) which is more than 10% of the Group's total revenue.

The Group has revenue from sale of electricity, providing operatiens and senvices and engineering, procurement and construction services. Tha country of aperations is Group's country of domicile
(1.e. Indin).
Other income
Interest income an
Bank deposits 133.45 12918 486.08 311,40 21312
Trter corporate deposits 3294 11945 259.85 4216 10,57
Non-comverfitle debentires 64,64 B - - -
Receivable from discomn 1063 2353 90,54 136.66 23678
Lale payment surcharge 21% 264,73 290.62 221) -
Others 212 155 41.4% 2372 3361
Amorfisation of defered revenue 56,08 2649 18037 10638 133,50
Insurence claim received - - 58.86 4.67 1749
Gain on sale of fixed assets (net) - - 4,52 033 -
Met foreign exchange difference® - - 0.51 1.68 168
Excess provisions written hack - - 014 917 2230
Gain on fair valuations of Investments 0.03 - - " %
Miseellaneous income 1.66 436 17.19 631 3819
L7 574.30 lg?l.l 7 664.69 T48.24
* Inclades fair value gain en deavative instruments
Revenue from contracts with customers
Disaggrepation of revemue
Set out below i= the disaggregation of the Group's revenua from contracts with cestomers:
In By million unless otherwise stated
For the three months  For the three manths Far the year ended For the year ended For the year ended
Particulars period ended periad ended
30 June 2024 30 Jume 2023 31 March 2024 31 March 2023 31 March 2022
Revenue from confracls with customers
Based on nature of goadsservices
Sale of electricity 3,096.40 3,689.74 13,188.54 12,701 50 13, 744,88
Bevenue from engineering, procuremsnt and construction services - - - 3247 218,15
Managemsnt servicas - - - 210,00 12100
Otlser operatmg revenue - 1.58 196 507 495
Total revenue 3,096.40 3,601.32 92,50 12,949.04 14,879,028
Contract balances
‘The following table provides infarmation about receivables, confract assets and contract liabilities fram controct with eustomers:
i In Rs, million unless atherwise stated
" As al Asat Asat As at Asai
Tapue 30 June 2024 30 Jusie 2023 31 March 2024 31 Mareh 2023 31 March 2022
Receivables
Trade reccivables 2,8637.27 4,507.84 3,079.94 585015 §,202.05
Unbilled revenue for passage of time 975.55 1,1%6.13 1,134 83 1,1456.59 1,043.84
Contract work in progress - - - - -
Less : loss allowance (5.92) {1117} (5.92) ([1.17) (11.51)
Tatal receivaliles (1) 3,806.90 5 692,80 4,208,585 §,991,97 9.314.38
Confract assets
Unbslled revenus other than passage of fime - - - - -
Total conlract asseds (b) - - - - 9
Coniract Babilities
Advanee from customer 10.98 10.39 3115 1.4 3,50
Total contract liabilities {¢) 10.98 10,39 3.5 191 5,50
Total (a+h=-c) 3,795.02 5682.41 4,208.70 6,991.06 9,308.88

Contract asset i the right to consideration in exchange for goods or services transferred to the customer. Contract lability is the entin's obligation to transfer goods or services 1o a custemer far which the entity
has received consideration from the customer in advance. Contract asselz are transferied lo receivables when the righis become unconditional Le. only the passage of time is required before payment of
consideration is due and the amount is billable. Contract lishilifies are recognized as vevenue ag and when the performance obligation iz satisfied.

Significant changes in the contract abdlitics balances during the year are as follows:

In Rs. million unless otherwise stated

5 As al Asat Asal Asal As at
Facticsln 30 June 2024 30 Junc 2023 31 Mareh 2024 31 March 2023 31 Morch 2032
Dpening balance 315 1.21 1.91 5.50 -
Amount received 10,98 10.3% 315 L2 550
Performance obliwations satisfed in currend year {113) (e {1.91) (5.50) -
Closing halance g 1058 10.39 3,15 1.91 5.50
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Perfarmance obligation

The Company’s performance obligation is satisfied o & point of time when the units of electricity are delivered as per the tesms of the agreement with the customer.

Reconeiling ihe smound of revenoe recopnised in ihe statement of profit and loss with the conteacted price
In Rs million unless otherwise sinted
For the thiee manthy.  Far the thiee months. b/ gy v ended For the year ended For the yenr ended
Partieulare period ended period ended
30 June 2034 30 June 2023 31 March 2024 31 March 2023 31 March 2022

Revenue ns per coniract 3,168.42 174673 13,504 87 13,250 8% 15,126 B6
Adjustiments:

Cash rebate {27.13) (17.76) (87.13) (88.78) (47.05)

Deferred revenus {29.62) (33.35) (118.24) (123.45) (117.80)

Other ndjustments {15.27) (4.30) {147.00) {138.55) {32.99)
Revenue fram eontract with customers 3,096,400 369132 13,192.50 12,949.04 14,870.02

Teansacticn price - remaining performance obligation

The remaining performance obligation diselasire provides the ageregate amount of the trnsazticn price yet to be recopnized as at the end of the seporting period and an explanation as to when the Group expests
to recognize these amounts in revenue. Applying the practical expedient is given in Ind AS 115, the Group has nat disclosed the remaining perfarmance obligation relaled disclosures for contracts as the revenue

iecognised corespands direcily with the velue to the customer of the entily's performance completed 1l the reparting periad.

There is no significant estimate involved in the recognition of revenue from conract except for engineering, procurement and canstruclion services where conlract revenue is recogmised at cost of work performed

on the contraet plus proponionate margin, using the percentage of completion methed Le. over the perind of time,

In Re. million unless aiberwise stated

Particulars For ;::i::;::t:"h’ Fur;;::;:::::mh’ For the year ended For the year ended For ihe year ended
30 June 2024 30 Jung 2023 31 March 2024 31 Mareh 2023 31 March 2022
Cuost of consirucilon
Cost of construction of power planis {including materinl cosi) - - - = 318,50
= 5 - - 938,50
Emplayee benefits expenze®
Salnsies, wages and bonus 143.94 12757 S66.21 330,06 364,74
Contribwtion to providen! and other funds 6.10 521 2266 13.32 16.65
Stofl wellre expenses 001 - 108 3.06 0.98
150.05 132,78 569,95 346.44 382,37
#Net of expenses transforred to property, plant and equipment/eopital worksin-progress,
Finance costs
Titerest on
Term loan 01113 1,051,092 4115837 407387 5,543.70
HMon convertible debentures 530,58 607.74 2,621.00 2,098 96 2.905.82
Inter corporate deposils (refer nate 43) - % = 21,97 -
Lease lisbilities 4434 53.68 217m 20884 16,17
Drelayed payneent of 1axes .08 0,19 0.90 639 1.45%
(nhars 4.79 163 810 0.5 3082
Amortisation of anzillary cost of borrowings 17293 160.38 61148 T19.9% §57.83
Foreign eechange fluctuation to the éxtent regarded as an adjustment 1o - 0.58 GBI = -
interest cost
Diher borrowing cost 196.04 0.28 5.74 G020 734,29
1,962.83 1A78.40 THTLE3 B,I}SI]=.9|L! 4,060.08
Depreciation and amortisation expenses
Digprecigiion on property, plant and equipment {refer noie 3) 526.96 732.34 294717 4602 5,337.87
Amartisation of nght of use {refer note 5) 28,66 3 134.1% 131.98 124.78
Amortisation of imangible assets (refer note 7) . - 0.02 0.02 0.10
55562 T65.57 3,081.38 4,848.02 5,462,785
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I Fs. million unbess oilierwise stated

Forthe three months  For (he three months For the year ended For the year ended For the year ended
Particalars period ended period ended
3 June 2024 30 Jine 2023 31 March 2024 31 March 2023 31 March 2022
Oiher expense !
Operation and maintenance expenses 120,62 14252 36832 536.25 SELT3
Repairs and maintenance
Plant and equipment 544 735 5110 I35 41.28
(thers a1l - - 002 121
Amortisation of deferred expanses 578 295 1002 10.68 9,36
Rates and taxes 338 6842 04,62 28.29 &1
Insurance 2161 26 58 10821 1317 L1000
Legal mnd professional fee 2615 86,39 208.22 107.95 280,19
Payment to auditors 2213 4.67 18.25 16.36 18.14
Bank charges 0.09 02 029 085 122
Corporate social responsibility 450 - 13.55 698 10,59
Charity and danation - - 510.00 - -
Impairment loss an fur value of assct held for sale (refer note 57) 13.48 - 12228 - -
Miscellancous expensas 3.64 1B6 621 6,23 20.60
229,13 341,56 1,701.07 RT6.8T 1,154.93
Note:-
2) payment o auditors (inclusive of taxes) as
audilors 2113 467 18.25 16,36 18.14
2213 4.67 18.25 1636 18.14
Exceptional [tems
Net gain on sale of assers! investments [refer nole 53) - .47 721230 L2567 3,295.63
Contingent cansideration releted (o investment disposed in earlier years - - 27461 | GE.69 =
- T4.47 748691 304,36 3,295.63

(This space has been imenitenatly feft hlank)




ACME Selar Heldisgs Limited (formerly S as ACME Selar Hinhilogs Privare Limied )
CLY - Uga DEj TR201S0E.CI0F 1 29

Hotes ts Revinted Censclldaicd Financial Informablan

4} Finoncial inviesanesds

@0 Fair vabae hirrarchy
Fimanzial ascets and financusl il
as follaws

Tevel 12 Quoled priced (unadiusted) im aclive markels for finsneial instruments.
Level 22 The fair value of finsncial insirenents that are mot traded in an sctivemarkel is

< are messuzed 21 fais vuboe in (e fnsneed saverent and are groupsd inta three Levelz of s f2ir valoe hieprchy. The theee Levels are defined based e ihe ohservibility of s tapuls Lo the ro:

determined sing valustion bechniques whick maximise the dss of observeble morked dita rely as liths as possible an entity specific estimates

Level 3: if one ar mose of the significant ingmis is not based vn obeervable macket dats, the instrument s ineludad in level 3

(i) Fimancial ascis and Habilities d al fair value — ing fair yahor e
Iy Foe nefWinn undess otherslse stated
Lewel 1 Level 1 Level ¥ Total

30 June 1034
Fimamcial asseis

[nvestmienls in gtual funds 3415 = - -
Total financial asscl - - =]

30 Jume 2053 Lewel 1 Lavel 2 Level 3 Total
Finanela] asets

Dierivative financial assel = = z -
Tulal finsnelal st
Flnanela] lishility

[he rivative Fmancial lioklity
Tutad Mnancial Hability

31 Murch 2024

Financlal assets
Dlerivatave finencind nsset
| Total finnncal avscl
Financial Lnhiliry

Derivative financiol lakili

| Total Anancisl linkiliy - = - -
30 Murch 2023 Level 1 Level 2 Tevel 3 Tutal
Finuncial assety

Dhigivative Ginareial asscl =
Tatal financial sviet
Fin ility
Dierivative fmanssial lzhility

Tatal firsncial liabilliy - - = -

Lewl 1 Level 2 Lavel 3 Talal

Level 1 Level2 Level 3 Total

31 hiarch 2022
Financisl sssels

Drerivative fmancial o st - 007 - 20.07
Tetsl financial assed = we? - 20,97
Finnncisl labilley

Dievivative financial Ratality - 372 - 371
Tudal finaneial Hahilit: - 372 = a1

(itf) Finanelal instrumenis hy categary
In Ry mililon uniess otherwise slaled
Particulars 31 Fume 3074 30 June 2023 31 March 2024 1 March 2023 31 March 2022
FVTPL® Amoriived cost FYTPL" Amerlised il FVIPL® Amortised cost FVTFL® Aupertined cart FVTPL® Amoriised coal

Financll assets

Luoans = | 7435 = 455413 - LGB0 - ERELEL] - 1,633.08
Investment B 275000 - 134 - 147868 - 12647 - 24511
Drerivative Lusseial nset B - - - a7 -
Other finansial adietd = 306226 = 3,330.58 & 2,132.50 - 1 TTLEY = 4,392.15
Trade receivahla B 3800600 - 5465180 o 4 EES - 690297 - 9, 314.38
Cash and cash equivalents - 1020724 - 4,34156 - 3,0%1.59 - 5AT4AT - 4,784, 58
Other bank holances - T3301% - F31545 - 10,037.16 - 7,.810.00 - 1.B46.35
Tatal finnnrial mxeets 08 19,231.94 - 1544548 - 2215720 = 17,516.30 007 13,205,958
Financial Habilities

Bormowings - 93,199.14 - R4,723.29 - 5217503 - 865,573.49 o 5,636,002
Derivative finansial lshilities = - % ¥ - = - amn -
Lease Liabilities = 332792 - A IBI6T e 318755 = 1,3562.02 - 3.50%34
Other fipancial Habilitics - 6I58.TY - A,18153 - TE0439 - 240339 - 26435
Trode payables - 91742 - 62571 - 73158 - 621.10 - 2733000
Teral fnanelal labilities = 103,703.15 = SE 1IR3 - 350545 - 73, 160,00 A B4, 7400

#Fair valise through Prafit anid Lass
The amadised eos of the finanzial assets amd Habilities appraxcimates o the fxiv valise on the respeclove ropucting dstes

(i) Rk managemenl
The Oroup’s activities expose it to credit risk, Figuidity dsk and market risk The Thalding Company's boaed of ditectors has averall responsibality for the enablishment sad aversight of the Groug's risk manzgenseal frameveork, This note explains the
sources af risk which The entity is expesad o and Bow the entity manages the risksnd the related mnpact i the finansinl statements
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(A} Credit rink
Credit risk s the risk that a covateepanty fils o discharge ils olfigation lo the Group, The Group's exponare ta eredtit risk is influsnced maindy by cash and cash equivalents, tnde receimbles and financial assets misasirad o mnrtisal cost. Thhe |
Cirotis eontinvnusty maniters defanlls of customers and olbver connterpasties and incorporited this information mio its credit rid entrols

=2

=

Credit risk management
Creatit Fisk renting

The Croup assesses and mankges eredit risk o finantial assts hased on following eategories srrived on the hasis of sxsionptians, inpuls sad factors specific to the oz of financial assets

A Low eredit risk un financisl seporing dae
B Mederate credit risk
C: Hiugh credit risk

Toe Group provades lof expected credit boss based un the fllowing
Basly of caleporisation

Provliken for expected credit loss

Assel group
Lo eredil rizk
receivahle and olber (imancial a2sets

Cash and cash equivalents, other bank balances, loans, investment, rade

12 month expecied credil loss

Diased on business environment in which the Group pperates, there have been no defiulis on financial essels of the i b the counterpartiss. Loss rates reflecling efaulls age hasad on achuzl credit loss experience and considering differences

between current and hislorical ecomimie eonditions

Assets ase written off when thers b an seasonable expectation of recovery, such s & debtor declaring bankruplcy or a litipation decided sgainst the Group. The Giroup confinues o engage with parties whse balamces are wiithen off and stiempls to

enfuzce repayinent. There have bom no eases of write off with the Oroup.

I s maillion wanl leerwise stwbed
Credil raiing Pariticulars 38 June 2021 M June 1033 31 March 2024 | 31 March 2023 | 31 March 2022
A Low eredil risk Cash and cash equivalents, oiher bask balances, loans, iwestment, trads receivable and other %
| Gaaisfad 10042 89 15457.01 22163.12 TRTAT FERIVE] ]
Dierivalive firnancial assel - E = - 2007
Credit risk expraure
Provision for expected eredin losies
The Group prosides for 12 month expected credid bosses for following financial asscts —
3 Junme 024 Tn R millinn unless otherwise dated
Estimated gros Erpected credit
Portleulas earrylng amauni ai defauli Basies it el st ebifa
Cash and eath equivalents 10,207.24 . 10207, 24
Other bank halaness 15519 - 753019
Trade reveivables. RIS RS 552 350690
Loans 187435 - 157435
Lnveatineiit 2,755.08 - 1,755.03
Other financial assets 3062 36 - 3,062.26
Tn Bs million unless stherisiie stided
Esfimaied gross Expected eredit
Tty earrying amount at default Rosses Carrying et ok et i
Cash and cash eqaivalents 4.341.36 - 4.341.38
Otber bank balagces 751545 - TA1545
Trade roesivalles 3.703.57 v 5,692.80
Lisans 4355411 - 455003
Inveatnen 1134 + 1134
Crher financial asssls 333058 - 3,330,58
31 March 2024 In Bt million unless otherwlice plated
. Edllmiated govid Expecied credil
Farmslury earrying nmemt at defauli Snsses ke Snad ner il pruvfiin
Cash anil cash equivalents 1,001.39 - 1,081.59
g bank balances 10,057 16 - 19,057, 15
Trade recsivables 420477 592 4200885
Loana 1,168.02 = Lag8ag
Investm ent 1,498 68 - JREL T
Chher finaneial pssels 213290 - L3290
31 March 2023 TIn Be million wnbess etherlse stated
= Esfimated gross Espeeted eredit -
Fatiplaes earrying smaant af default loascs Conrylog poviom et 0 o
Cash and cash equivalents 547449 - S AT
Onbser bank halances TNnuE = 190003
Treile receivables T4 1.1 -6..9_91.9?
Leans 343939 ! 343239
Invesiment 12667 - 226,67
Other financial asicis ATILES £ 3,77269
31 Blarch 20£2 Inn Ba mablllon emless athervwise stated
Estimated grass Expacted eredil
Partienlara carrying amonmi af defaubi Tosses Carrylag e et
Cash and cazh equivalents FRLTEN = 4,7B1 56
Oher hank balances 1635 - 284635
Teade receivables SILIED nsi 931438
Laans 1,623,184 - 1.623.1%
Investment 533 - Hin
Derivative lnaneial nssel oT - noT
Other financisl assets 439215 . 439215

The crodil risk for cash and cash equivalents and uther hank halances is considered neglipibiy, since the counteparties are repulable banks with high quality extemal credit satings. Loan is given o reluted pagties nithin the Graup. Accendingly.

eredil risk for loan is eonsidered negligible.

Ciroug's magar trade receivabdes and other receivables as ot 30 Juns 2004 nmoumting ta Re. 831425 million {30 June 2023: R 6,747.90 millian, 31 Barch 20H- 14,623, 7% million, 31 Masch 2023: Be 06289 nallion and 31 March 202F: Re

10,470,105 million) are with povemment ovaved eowitegpartics
Therefore, these re anald il

d high quality and dangly, o 1ife tinee expected credin kasses are recognised on such receivables based or swnplified approach
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(B} Liguidity risk
Ligquadity risk is the risk a1 the Grougr will zrceanter di
&5 far a3 possible, that it will have safficient liquidity (o muee ats Habilities when they are iz
aiigainent momitors solling forecasts of the Chonp's liguidity pestion ad whsh and cash equivalents on the busis of expec

ffieukiy in mesting the cbligations associated with its financisl lisbilifies thed are setthed by delivwring cash ur anather fnoncial ascel The Droup's spprosch to manzging Eigidin is 1o ensure

ped cash flows. The raup tnkea into account the liquidity of the market in which the enfily operales

Finzncing arrangsment

The Group hind access i the fllowing undrawn borromng: faxiliti=s 2t the il ool the reputing perind:
Tn R mililen unfess athe riloe staied

Farticulars 20 June 2024 30 June 2023 | 31 March 2004_| 31 March 2023 | 31 Murch 2002 |
Laong-lgm borrowings §156166 40,513 25 5729370 45,792 55 13.665.44
Working capital Fesililics - - - - [T
Watarbiles of finoncisl lizblites
T tables bebow analyse the Group's financial lisbalities into reevant marur iy groupimngs hased on their eonlractual mat ities
Tn Fis milllen umless otherilie stated
30 June 2024 Ondensand | Lessthan Tycar|  1-5years "';_‘:::" 8 Total
Non-derivatives
Bermawings {indluding interei} 54159 #,576.54 3553174 7825004 12330751
Fon convertible debantire fneluding inferest) - 31723 2354104 - 681857
Capital creditars - 270059 - - 170158
Teade payables - 91742 - - #1742
(Chiher financial Bubalities - 112566 - - 111566
Deferred duty Binkility refer note 43) - . - 1335043 13,354.43
Lesise linhilities {refer note 5) - 28723 124103 TA02.55 & 3082
Tatal 540.59 16,753.67 [ ETES]] 9901603 177,160.80
In R millien unfess sthermwise stated
30 June 2023 Ondensand | Less than iyear|  1-Syears "‘;:":‘:“ & Total
Non-derivatlves
Borrowigs (including inlefest) - w7143 36.366.12 73,125.68 119,205 87
on convertibile debepiue (icluding interest) - 4,053 38 32,72050 - ITE5LER
Capital ereditars - 1,186.84 - - 118684
Trade payebles - 6251 & = 61571
Chher feansisl liatalities - 666,19 - - 5619
Deferred duky Biabality (refer wate 45) - - = 4.657.12 465712
Lease lighilities {refer noto 5) - 31767 1,389.63 1,980.05
Tafal - 1744397 ToATEDS [TRE[%] 69191
In Ry milien unbess atherwhe stated
51 Murch 2024 Ondemonrd | Lews than I year| 18 years ""‘:!':‘:" 5 Total
Non-derivatives
Besronings {inchdmg interest) 45197 545,15 3543443 THA9 2 115927.76
Mow convertible debeiifisng (inehuding interest) - 4,505.52 18.01687 - snrm
Capital ereditars - 5,391 86 = - 539356
Trade payables - REVE: ] - - 737 58
Othaer financial liabilities - 85571 - - 571
Dieliread shaty Biability (refer nate 45) - - - 14Dl 10407.41
Leass s drefer mote 31 - 27858 1, 205.27 1,530.23 014 48
Tatal 450.97 2131720 63,5657 B9,933.85 176,459,589
In Ramillisn untess athe rolve stated
31 March 2023 on demand | Les than | yesr L-5 years M';:::':" 2 Tatal
Mon-derlvatlves
Borrowings (including interesn) 1544 10745 00 64285 T4534.34 121,823.37
Mo convertible deberture (meluding interest) - 441926 32.580.30 - ERL R
Capital sredilors - 122479 = - 122479
Trade payables - 621.10 - - 62110
Cbier fimancial linklities = LOSLTS - - LOs17E
eferred duty lisbility (refer nete A5) - - - 433870 433870
Lease linbilisies {refur note S) - 0568 134480 £HB6.24 10,538.42
Tatal 154 18,371.58 70, 36063 B7,459.94 176,50 1,69
In Ry myitlian nbess atherwise sated
31 March 022 Ondemand | Loss than Iyear|  1=Syears “';:_':':" g Total
Hon-derbvatives
Herrowings (including inleret) 271825 616337 421087 4464979 ML
Moa corverlible debenture {ueluding interest) - 4 A440.00 3998643 - 443243
Capital credilors - 1,544.57 - - 184497
Trade payables - 2,730.10 - - 273010
Cther fimancial liakilities - 116507 - - 1165907
Lease liskilities {refer note 5) - 33005 145942 1042145 1221358
Drerivative finaseinl Hebilities = in - = i
Tatal 171828 16, IRE.28 65,656,712 35,073.24 135,836.48

The grass vulBsws disclased in the above Lable represent the contractial undisvainted ash flows relating 1o financial Eabilitixs eld for visk manegrneal jupeses and which ore ot wually elosed out bwfise comiraciaal maturity.




ACME Solar Holdings Limited (formerly knawn ns ACNE Solnr Holdings Private Limited }
CIN =L 06HTRM ISPLCI02127

Mates ro Restated Conselidated Finanedal Infurnition
T Market rivk

a) Foreign exchange risk
The Giroup kas exposure in foreign exchange risk anming from fregn siiiency mansielin fmipars). Foegn exhange tisk agises fram fatare commercial transactivn s snd recognlsed asscts snd lishilities denominated in-a cirresicy iat 15 mot the
Groip's functional eusrency. The Group as per its overall seratepy ses forward eostracts and swaps b mitigate i risks assoclated with fliscfustions in fereign eurrency and (alerest roles on bormowings. The Group docs nel wse farviard coniracts and

awape for speculative parposes.
Forelgn currensy vk exponsre:
I R million unless etherwise stated
Particulars Currency 30 June M 31 March 2024 Currgney 0 Jume 2004 31 March 2034
Fareign ewmency loan® LIED - - INE o -
Farward eowmact ontstandmg** LED - - INE - -
[Pardiculari Currency 30 June 2023 31 March 2013 Ciirre mey 30 Tume 2023 31 Klarch 2023
Foreign curpency loan® 150 = = TNR : F
Ferward conirael sntstanding®* 50 & 5 MR - s
Purticialars Currency 31 Miarch 2024 | 31 March 2033 Cursency 3] March 2024 | 31 March 2023
Tureign currency loan® [T - - INR . -
EFMw:ln! conkract oustanding®* usp - = [Ty . .
Parficulars Currency 31 March 2023 | 31 March 2512 Currency 31 Mapch 20213 31 M ik
Foueign currency loen® UISD) % PRl INR - 159546 |
Fopward contract wul:ndl'ng" LFsT} = 27.13) R - 11.535 460
Parileulars Cuprency 31 hiarch 2023 i 31 March 2021 I Currency 31 Mlarch 2022 31 March 2021
Fareign cumenoy Inan* = 27.13 2839 | TNR, 193546 2,101.19
Forward ot oulstanding®™ =T 27.13] 28.59| R (1.395.45) 210119
* inchides Joaigy derm bomowings and current maturities of long lenm bogrowings.
*+ ineludes foreipn exchange contracts L appoegate of note a and bmentioned here m below.
Sensitivily
The sersiliify of prafit or less b changes in the exchangs rates erises mainky from foreign currency denominated financial instuments.
Particulars 38 Jun= H 28 June 2013 31 March 2124 31 March 2623 31 March 2012
Imcresse by 1% | Decrease by 1% | Tnerease by [% | Decreassby 1% | Increase by 1% | Decreaseby | Increase by 1% | Decresae by 1% Increase by 1% | Deerease by 1
e, FLISD- inrcrease by 1% (50 June 2023
1%, 31 March 2024: 1%, 31 March 2023: - =, - - - - = = - -
1% and 30 Masch 2033 1%}
* Holding all sdher varagbles consant % -
{a) Derivatives snd Hedged forelg Currency Expoare
Year Ended Currsney Type | Foroign Curreney [ Amaunt fin R} Pyt Sedl Mo. of conlracis
31 Jume 2024 USD = = Tuy 0
30 June 2033 LISD - - Buy [
31 March 2024 =R = . Fuy 5
31 March 2623 i E - Buy 1
31 Mareh 7021 5D 13 1995.45 Huy 3
(b} Details of confracts ontstanding as at year end to hedpe againet fareign carrency exposirs,
Year Ended Currency Type Hntient Fumig Seart Date End date Floailng rale Fized rate
carrency
31 March 023 150 N 23-Feb-23 Fl-Dec=24 Uﬁ}l.i!BgRﬁM+ 9.17%
1 Mureh 2022 S0 ss0|  2Eebn sipecay | UEPLBORGMEL g g,
31 Mareh 2022 s 6| 23Fe22 Iecgy | VEDUROREMEL g0
31 March 2022 usD i 23-Feb-22 31 -Deoc-24 WLH‘,:‘]REM+ BATH
31 Mareh 2022 5n 2] I TR VS R e
) Lnterest rate risk
iy Lishililes a
The Giroup’s policy is to minimiec inferest rate cash flow risk exposuses on long-term fimancing. A 31 hlarch 2024, the Gioop is exposed ta changes in marke! interest rates Mirsagh bank borrowings et variable neres rates.
Anreresd pte Fiak d xpasire
Halayy it (he pverall exposure of the Growp to interest rate fids In Bs millivo iinless wtherwlie stated
Particulars 074 | 30 June 2023 | 30 Barch 2024 | 30 Mapch 2023 | 31 March 3022
Variabla rate Bamowing 67,516.57 SHOTTAS 55,280.71 59 43060 41,455.30
Fisiead rarla bocrawing. 25,141.98 2657711 2543185 27,137.25 3044946
Tatal herrowings 42,650.55 B4,654.56 8171466 86, 554,05 TII0485
Senliviy
Helow i (he sensitivity of profit of biss and equity changes in interest rates,
Parileulars 30 June 2024 30 Jane 2023 S| Mareh 3034 | 31 March 2023 | 31 Ma 12
Trferest senaliisiiy®
Integest rates — incpease ty 100 basis points (30 June 2023 100 basis paints, 31 March 2024: 100 basis paents 31 March &75.17 S&0.T7 56281 39431 43455
2024 100 basis potnis aed 31 March 2022: 100 basiz painis)
Tntepét ates — deqrease by 500 basia psints 30 June 2023: 100 baxis points, 11 March 2024 100 basis points 31 March {E75.17)| (IR0 (562,803 (594.31) (134.55)
123 100 basis points and 31 BMarch 2022 1040 bais painis)
* Halding all elber varizhles sonsant
i) Assels
The Group’s fixed deposita are earvied ol smarlisad cost and are fixed mte deposits. They are therefare not subyect to interest iale risk a5 defined in Ind A5 107, i ither 1l ying amaunt nor the future cash Dows will foetwate beesuse of a
change in marke? interest ralis.
Airberest rale visk eTposire
Bicbow in the everall cxpostire of the deposits In Bs millon unless etheriwlic itated
Particulars 3 Juiiie 2024 30 Jume 2923 31 March 2024 | 31 March 1023 El 033
Fixed rale deponis. 180277 SA41 95 10747 6% LRI R &0 A L
18,027, 70 244195 1074769 083860

Tetal deposits




ACKE Eolar Holdings Limired {formerly hnown as ACKE Solar Holdings Frivaie Limlied )
CIN - 0106 HR 201 SPLCI02129

Natei lo Redlated Congolldated Flaanzial Informatis

€} Price risk

The Granip dies sl have any oliier price nsh than mbeeest rate risk aud fereigi sumeney risk a8 disclored above

Capiial management
Far the purpase of the (rroug's eapital mansgement, capital instudes bssued equity capital, share premium and al| other equity reserves sitribuiable 1o the squaly kalders of the parcat. The primacy objective af the Groop's capilal management is io

‘maximise the sharcholiler valie.

The Gigcup manages il ital striciure and makes ad) in light of ehanges in i dileons and the of the fnancial T i o adjuat the capital structare, the Grenp may adjost the dividend payment ta
sharehnlers, return capital (o sharehoblers or issue new shares. The Croup mondiors capital veing o gearing ratie, which is pel debd divided by total capatal plus nel debl. The Group's pelicy i lo ke an optinem gearing tatio, The Group inchubes
williis ped debd, imterest bearmng loans ond borrowings, trade pavables, less cash and cash equivalonts

Lnn B millinn wnles o

Farticulars 30 dune 2024 | 39 June 2023 | 31 March 2024 | 31 March 2023 3
Borroings® 93,199.14 BL72LIE B2,175.93 B, 57340 TE G361
Trode payables 21742 62371 TR G211 2,710
Lease liability TR 158567 1,181.55 3.562.02 350734
Oiher finaneial liakalities® 625877 i 780039 217445 1568 17
Lezs Cash and cash equivalents (refer nots 16) (10,207 243 (4.341.56) 3,091.59), {SAT4AT) {4,784 58)
et debd LERLLE LEREEE ] SILA13EE BE0G6.5T T79,958.17
Eqni]-" 1942021 LEEBNTET 22,2"_8.6‘) 15015 63 19,057 63
Toidal cquuty 19,420,210 M&? 25 505.8% 1900563 19,087.63
Capiral and net debii i3 91723 107,654 30 1l&,T3.55 W7 07L 20 9%, 1H 650
Tearing ruils |%) BL.80% BLEL% 77805 H2.25%, $0.73%

*Represent current and non-turrend pation
**Coppulsedily convertible debentures of R nil (30 June 2023: 6500 million, 31 BMarch Hh24: 8300 million. 31 March 20623 6500 million and 31 March 2022 Ks. 6.500 million) beld by Group's Halding Company, has been considered as cquity

fior 1o puspese of cafeulstion of gearing ratio.
Inn arder o achicve this overall objective, the Groap's capital management, amengst olher Hings, auns to ensurs thal i@ meets Anancial covenants and atlashel te the inte el bearing loans and berrawings Lhal defime capital struciuze eegaliaments.
Breaches in meeting the finapcial conznants woald permis the bank to immedintely call Jnans amd borrowings.

(This space huar bees indeutionunlly feft blomkh




ACME Solar Holdings Limited (formerly known as ACME Selar Holdings Private Limited )
CIN - U40106 HR2015PLC102129

Notes to Restated Consolidated Financial Information

43 Related parties

I List of related parties as per the requirements of Tnd-AS 24 - Related Party Disclosures

Ultimate Holding Company
MEKU Holdings Private Limited

Holding Company
ACME Cleantech Solutions Private Limited

Companies where Ultimate Holding Company exerciges control
VRS Infotech Private Limiited

Fellow Subsidaries

Sunworld Innovations Private Limited

Mahisagar Power Private Limited

Banola Power Private Limited

Yogesh Power Private Limited

Moolchand Industrial Estates Private Limited

Dubey Energy Private Limited

Indigenous Power Private Limited

Sanchaya Power Private Limited

Midastouch Power Private Limited

Saibliss Power Private Limited

Renewable Greentech Solitaire India Pyt Ltd (Struck-off on 4th Jan 2024)
ACME Green Hydrogen and Chemicals Private Limited

ACME Sun Power Private Limited (from 18 September 2023, upto 20 May 2024)
ACME Urja One Private Limited (formerly known as ACME Barmer Solar Private Limited) (from 18 May 2023, upto 16 May 2024)

ACME Urja Two Private Limited (formerly known as ACME Pushkar Solar Private Limited) (from 28 July 2023, upto 19 June 2024)

Enterprises owned or significanily influenced by key management personnel or their relatives
SMSW Lab & research center LLP

Key Management Personnel

Manaj Kumar Upadhyay (Chairman and Managing Director)
Rajesh Sodhi (Company Secretary)

Purushottam Kejriwal (Chief Financial Officer)

Nikhil Dhingra (Whole Time Director and Chief Executive Officer)

Whole time directors
Shashi Shekhar (Whole Time Director)

Non executive directors

Atul Sabharwal

Venkatraman Krishnan

Anuranjita Kumar

Ravindra Dhariwal (resigned we.f 29 June 2024)

(This space has been imtentionally left blank)
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Earnings/ (Loss) per share

Both the basic and diluted eamings’ (loss) per share have been caleulated using the (loss)/ profit attributa

WETE MECESSATY.

ble to shareholders of the holding company as the umerstor, i e. no adjustments 1o (lossl profic

“The recenciliation of the weighted average number of shares for the purposes of diluted eamings/ {loss) per share to the weighted average number of ordinary shares used in the caleulation of basic

eamings/ (loss) per share is as follows:

In Rs mitlion

unless oflerwise stated

ST o ;::—i:::lr::;dn::mhs Ly ﬁ:i::;;::mh' Far the yearended | For the year ended | For the year ended
30 June 2024 30 June 2023 31 March 2024 31 March 2023 31 March 2022
Profit! {(Loss) attributable o owners 1389 82331 697798 (31.41) 620,34
Mumber of equity shares® 522,207,910 522,207,910 §22,207,910 522,207,910 532,207,910
Weighted average number of shares used in basic eamings per share 522,207910 556,151 424 536,151,424 556,151,424 556,151,424
Weighted average number of shares used in diluted eamings per share 522207210 556,151 424 556,151 424 556,151,424 556,151,424
Basic camings/ (loss) per share 003 1.48 12.55 {0.0a) L1z
Diluted eamings/ (loss) per share 003 1 48 12.55 {0.06) 112
Rs 2 cach fully paid-up.

*0n 22 June, 2024, the Holding Company has sub-divided each equity share of the face value of Rs 10 each in the authorised capital of the Company,

into 5 equity shares of

Further, as per Ind AS 33 'Eamings Per Share' | if the number of erdinary or potential crdinary shares outstanding increases as a result of share split after tie reporting pericd but before the financial
statements are approved for issue, the per share calculations for those and any prior period financial statements presented shall be based on the new number of shares,

Details of assets pledged
The carying amounts of assets pledged as security for current and non-current borrowings are:
In Rs million unless otherwise stated
Particulars As at As at Asat Asat Ag at
30 June 2024 30 June 2023 31 March 2024 31 March 2023 31 March 2022
Current
lnvestments - - 1498 68 - -
Trade receivables 3,805.00 5,692.80 420885 6,99297 2,020.13
Cash and cash equivalents 9.953.20 433699 307926 547164 4,755.33
(ther bank balances 749843 151543 10,057,066 7.910.10 2,B46.35
Loans - - - 343038 1,568.15
Other financial assats 1,487.58 2,144.53 1,582 80 215441 426304
Oither current assels 1,755.97 290.64 G 84243 540,69 93981
Assets held for sale 119,18 0.03 126.10 - 0.03
Total 24,619.36 19.980.86 30,305.17 26,510.20 212,393.06
[Non=current
Property, plant and equipment 6275864 60,941 05 63,480.09 61,688 89 57.029.81
Capital wark-in-progress 3786745 24,904.27 28,198 99 21,45975 11,204 45
Loans 1,329.17 726,71 1,168.02 =
Other financial assets 133562 - 54041 1.61829 1,002 88
(Oiher non-current assets 686 18 4,551.88 1,420.67 0584 23384
[nvestments 2,750.00 1,185.60 = 226 66 245 .34
Tatal 104,727.06 92,361.51 04,817.19 §5,092.43 63,776.32
Reconcillation of Habilities fram fnancing activities
Tn Bx million unless atherwise siated
As at Cash Mows As mt
R 01 April 2024 Additions Fayments Hionuash chomper 30 June 2024
L omg-term borowings (including current maturities) 81,714.66 11,75532 (906.37) 94,94 92,658 55
Lease liabilities (including eurrent manritics) 3,187.55 - (68.70) 20907 332792
Shori-term borrowings {net} 461,27 1931 - - 540,59
Interest accrued on borowings 188,51 - {2,398.77) 2,569.43 315917
[Tatal liabitities from financial activities 85,551.99 11,834.64 (3,373.84) 1,873.44 96,586.23
i Asat Cash Mows As at
ATty et 01 Aprit 2023 Additions Payments i 30 June 2023
Long-term borrowings (including cument maturities) 85,286.55 30205 740.93) (510.98)| 84,336.68
Lease liabilities (including eurrant mamuritics) 3,562,02 - (65.23) BE.BT 3,585.67
Short-term borrowings (net) 1,286.94 - {90033} = 3B6.61
Interest accrued on bormowings 12685 - {1,797.79) 1,386.54 215.60
|1'nln| liabiliries from financial actividies 90.262.36 302.08 {3,504.27) 146442 B8,524.56
As at Cush Mows As at
Particulars 01 April 2023 Additions Paymenis Non cash chianges 31 March 2024
Long-term borrowings (including cunent maturities) 85,2K6.55 13,246.32 (3,509.47) (13,306 74) 81,714.66
Lease liabilities (including current maturities) 3,562.02 - (319.60) (54.87) 3,187.55
Shori-term barrowings (net) 1,286.94 175.96 - (1,001,63) 461.27
Tnterest acorved on borrowings 12685 - (b,681.55) 6,743.21 188.51
Total linbilities from financial activities 90,262,365 13,422.28 {10,510.62) (7.622.03) §5,551.99
i As at Cash Mows As ai
i 01 April 2022 Additians Payments Noncashchanges | 51 March 2023
Long-tenm bomowings (including current maturities) T72,917.77 18,262.11 {7,008 45) 110512 85,286 55
Lease liabilities (including current manuities) 3,506.34 - (493.31) 545,99 3.562.02
Shert-term borrowings (net) 2,718.25 - {1,431.31) - 1,286,894
Interest accrued on bomowings 150.51 - {7,184.78) 716112 126.85
Tutal liabilities from financial activities 79,295,587 19,262.11 (17,107.85) 8,812.23 90,261.36
. As at Cash Mows Asal
k] o1 April 2021 Additions Payments Nencushchanges | 41 proreh 2022
Long-term borrowings (including cument maturities) 90,212.65 IR042.27 (35,979.67) (19,357.48) 7291797
Lease liabilities (including current matusities) 3,657.64 - {315.80) 167.50 3.509.34
Slert-term borrowings (net) 3,450.00 163569 - {2,367.53) 271825
Tiiterest accrued on borrewings 1.476.61 - (10,379.75) 9,051.65 150,51
Tatal linhilities Trom financial activilics 98,796.99 39,677.96 (46,675.22) (12,503.86) 79,205.87
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48 Contingent liabilities and commilments
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10 The state lax

“A. Cantingent linbilties
Im Bs million unless ofherwise stated

Particulars Asat As at Asat As at As at
A0 June 2024 30 June 2023 31 March 2024 31 March 2023 31 March 2022

Disputed demand for income tax {refer note -6 below) 34046 35805 331825 L E0L13

Disputed demand for sales tax (refer nole T=12 below) 160,58 104598 BG.90 10516 105,16
Guarmntess issued inchading financial guaraniees 167580 3,174.60 3,720.81 3.174.60 312800
Tutal 6,1 19.64 363763 4,145.56 #,170.89 4,125,19

Disputed demand for income tax includes a disputc of Rs. 252,90 million (30 June 2023: Rs. 272.70 million, 31 March 2024: Rs. 25290 million, 31 March 2023: Rs. 42588 million and 31 March 2022: Re. 42588 million)
between the Company and income tax depaiment in relating to issue of fair value of investment s 36(2Hviib) read with nude 11UA. The Company has deposited Rs, 3460 million (30 Tune 2023: R, 25.59 million, 31 March
2024 Rs. 54.60 million, 31 March 2023; Rs, 25.59 million and 31 March 2022: Rs. 25.59 million) under profest and has filed an appeal before Commissioner of Income Tax (Appeal) against the oeder of Assessing Officer,
which is currently persling disposal. Based on inputs from internal cxperts, tie management is of the view that it is more likely than ot dhat matker will be dezided in favour of the Company and accordingly, no provision is
congidered necessary in these consolidated Mnancial statements.

Disputed demand for income tax includes a dispule of Rs. 8130 million (30 Junc 2023: Rs. 81.30 million, 31 March 2024: Rs. 8130 million, 31 March 2023; Rs, 8130 million and 31 March 2022: Rs. 81.30 million) for
assessmient year 200617 benween the ACME Raipur Solar Power Private Limited (“the Subsidiary Company”) amd income tax depariment in relation ta issues of fair valic of equity share w's S6(2)(viib) read with mle | IUA

The Subsidiary Company has filed = appeal to Commissionerof Income-tax (Appeals) against the order of assessing officer which is pending. Based an the evaluation of the case, the management is of the view that it is more
likely than ot that matter will be decided in favour of the Subsidiary Company and accondingly no provision is considered necessary in these consolidated financial stitaments.

Disputed demand for income fax relaes 1o a dispute of Rs. nil (30 June 2023: ml, 31 March 2024: nil, 31 March 2023: Rs. 379 60 millicn and 31 March 2022: Rs. 37990 miflion) between the Vittanath Power Private Limited
{“the Subsidiary Company”} and Income Tax department in relation to the matter related to fair valuation of mvestment wis S6{2)(vilb) read with rule ITUA. During the caslier year, the case was decided in favour of the
Subsidiary Company at Commissioner of Incame Tax {Appéal) level, However, Income Tax Department subsequently has filed an appeal with Income Tax Appellate Tribunal against the erder of Commissioner of Income
Tax{Appeal) which is currenly pending disposed off. Based ca the evaluation of the case, the management is of the view that it is mare Iikely than net that mater will again be decided in Favour of the Subsidiary Company
and accordingly no provision is eonsidered neeessary in thess consalidated fnancial satements.

Disputed demand for ineame tax includes a dispute of Rs, 0.42 million (30 June 2023: Rs. 0.42 million, 31 March 2024; Rs. 042 million, 31 March 2023: Rs. 042 million and 31 March 2022: Rs. 0,42 millian) for
assessment vear 2018-19 between ACME PV Powertech Private Limited ("the Subsidiary Company’) ad income tx depariment in relation to addtion in inferest income and disallowance of depreciation. The Subsidiary
Company has filed an appeal before Commissioner of Income-tax (Appeals) apainst the order of assessing officer which s curmently pending for disposed off. Based on the cvaluation of the cass, the manzgement is of the
vieww that it is more likely than no that matér will be decided in favour of the Subsidiary Company and accordingly, oo provision is considered nceessary in these consoliduted fnancial The Subsidiary Compauy
had deposited Rs. 0.09 million under peotest while filing the said appeal.

Disputed demand for income (¢ includes a dispute of Rs. 4.54 million (30 June 2023: Rs. 4.54 millicn, 31 March 2024 Rs. 4.54 million, 31 March 2023: Rs. 4.54 million and 31 March 2022 Rs. 4.54 million) for
assessment year 2018-19 beiween the Athena Kamal Solar Power Private Limiled and income tax departmend in relation te addition in interest income, The Holding Compaty had sold Athens Kamal Solar Power Private
Limited to private equity during financial year 2020-21 and had provided indemnity for any tax damands arising for years upto sale date. Athenn Kamal Sofar Power Privats Limiled has filed an appeal before Commissioner of
Ineame-tax (Appeals) against the arder of assessing officer which is cumently pending for dispasal. Based on the evaluation of the case, the management is of the view that it is mare [kely than not that matier will be decided
in favor of Athena Kamal Slar Power Privals Limited and acsordingly, i provision is required, The Company had deposited Rs, .91 million usdcr protest on behalf of Athenn Kamal Solar Power Private Limited while
filing the said appeal.

Disputed demard for income tax inclodes a dispute of Rs. 221 million (30 June 2023; nil, 31 March 2024: Rs. 2,21 million, 31 March 2023; Rs. nil and 31 March 2022: R, nil) for assessment year 2015-16 beween
Dayanidhi Solar Power Private Limited (“the Subsidiary Company”) and income tax department in relation to addtion in excess payment lo M'S ACME Cleantech Solutions Private Limited. The Sutmidiary Company has filed
an appeal before Commissioner of bicome-tax (Appeals) against the order of assessing officer which is currently pending for disposed off. Based on e evaluation of the case, the management is of the view that it ix mon:
likely than st that matter will bz decided in favour of the Subsidiary Company and accordingly, no provision is considercd nestssary i these lidated financial The idiary Company had deposited Rs.
0.45 millian under protest shile filing the said appeal.

The state tax department has issucd asscssment order for FY 2006-17 with tax demand of Rs. nil (30 June 2023: wil, 31 March 2024 il, 31 March 2023 : Bs. 018 and 31 March 2022 : Rs. 0.18) (including interest) to
ACME Solar Enengy (Madhya Pradesh} Privatz Limited (“the Subsidiary Company™) on aceount of levy of Entry Tax under Madhya Pradesh Vat Act, 2002 on goods procured from outside the Madhya Pradesh for the
development of its solar power project in the statz of Mudhya Pradesh. The Subsidiary Company has filed appeal against the said denvand order before the Commissiansr of Commercial Taxes (Appeals). The Subsidiary
Company has deposited Rs. 0.02 million under protest while fifing the said appeal. As Entry Tax on procurement of goods for development of solar power project is excmpt vide S (1. =391 dated 10.11.2011, the Subsidiary
Comnpany is of the view that it is more (ikely than not that matter will be deciled in favor of the Subsidiary Comypany and accordingly, no adjustment is considered necessary in these consolidated Enancial statenients.

The state tax dep hag issued ardyr for financial year 2015- 16 and financial year 2016-17 with tax demand of Rs. 776 million and Rs. 5848 million respectively {30 June 2023: RS, 7.76 million & Rs. 3848
millions, 31 March 2024 s 7,76 million & Rs. 5848 million, 31 March 2023 - Rs. 7.76 million & Rz, $8.4% million ond 31 March 2003 - Bs_ 7.76 million & Rs. 5848 million) to Dayakar Solar Power Private Limited ("the
Subsidiary Company”) on account of kevy of Entry Tax under Local Areas Act, 2001 on impert of notified goods from ofher states of India into the State of Tebangans for the development of ils solar pawer project. The
Subsidiary Company has filed writ pefition against the said demand order before the High Coun of Telangana eiting that the assessment order has been passed by the Assessing officer widhout the Authority of Law, as then:
was no valid kaw in force as on the date of State Re-arganization and Tet: A jon of Laws Order, 2016 After the bifircation of the erstwhils State of Andhra Pradesh in w the State of Telangana and State of AP,
ihe new Stales cither need ta enact & new Jaw or need (o adopt the laws which were in force as on the appaintment date for implementation within twe years fom the appointed day in torms of Section 101 of AP State
Reorganisation Act, 2004,

The State of Telangana has adopted the AP Tax on Entry of Goods in Lecal Aras Act, 2001 vide GO Ms no. 43, Law (F) Departmendt dated ©1.06 2016 it is not valid and cannot be enforced sinee AP Tax on Entry of Goods
into Local Areas Act, 3001 was not in force as on the appainted day or as on the dats of adaptation since the new State can caly adopt only laws which arc valid and in force a5 oa the date of bifurcation as per Seetion 2 (1) of
the Rearganisation Act, Subsidiary Company has deposited an amount of Rs. 16.56 million (30 June 2023: Rs. 16,56 million, 31 March 2024: Rs. 16 56 million, 31 March 2023:; Rs. 16.56 million and 31 March 2022: Rs.
16.56 million) under protest as per the interim arder of High Court of Telangana The Subsidiary Compauy is of the view that i is minne likely than not tat matter will be decided in favor of the Subsidiary Company.

The state tax department has issued asscssment order for financial year 2017-18 with tax demand of Rs. 11.70 miliion (30 June 2023; s, 11,70 million, 31 March 2024 Rs_ 1170 miillion, 31 March 2023 : Bs. | 1,70 million
and 31 March 2022 ; Rs. 1170 million } to ACME Y amunanagar Solar Power Privats Limited {the Subsidiary Company”) on account of levy of Eairy Tax under Local Arcas Act, 2001 on impen of notified goeds from other
stuies of India into the State of Telangana for the development of ita solar power projest. The Subsidiary Company has filed wirit petifion against the skl denand order before the High Court of Tefangano. As the assessment
ouder has been passed by the Assessing officer without e Authority of Law, &5 there was na valid law in force as o the datz of State Re-organisation and Telangana Adaptation of Laws Order, 2016, Afler the bifurcation of
the erstwhile State of Andhira Pradash in to the State of Tekingana and State of A P, the new States either need to enact anew law of need 1o adopt the laws which were in force as on the appoi date for impl i
within two years from e appointed day in ierms of Section 101 of AP $tate Reorganisation Act, 2014. The State of Telangana has adopted the AP Tax on Entry of Goods in Lecal Areas Act, 2001 vide GO Ms no. 45, Law
(F) Departmient dated 01062016, and the same is not valid and cannot be enforced since AP Tax en Entry of Goods into Lucal Arcas Aet, 2001 was not in farce as an the agpointed day or as on the date of adaptation since
the new State can oaly adapt only laws which are valid and in force ason the date of bifurcation as per Section 2 (1) of the Rearganisation Act, Subsidiary Company has deposiled an amount of Rs. 2.93 million (30 June 2023
Rs. 2.93 million, 31 March 2024; Rs, 2.93 million, 31 March 2023 2.93 million and 31 March 2022: 2.93 millicn} under protest as per the interim avder of High Court of Telangana. The Subsidiary Company is of the view
that it is more Lkely than not that matter will be decided in favor of e Subsidiary Company.

lep has ssucd order for financial year 2016-17 with tax demand of B, 7,76 million to Vishwatma Selar Enengy Private Limited ("the Subsidiary Company”) on account of levy of Entry Tax
under Local Arcas Act, 2001 an impert of notified goods from cther states of India inio the State of Andhra Pradesh for the developicnt of its solar power praject. The Subsidiary Compasy has filed writ petition against the
¢aid demand order before the High Court of Andhea Pradesh and hos also deposited Rs. 1.94 million (30 June 2023: Rs. 1.94 million, 31 March 2024: Rs, 1.94 million, 31 March 2023: Rs. 194 millica and 31 Masch 2022:
Rs. 1.94 million) under dispute, The management is confident that it is more likely than not that the matter will b decided in fwvar of the Subsidiary Company and thus, no adjustment i considered necessary in these
consolidated financial st

The state tax depariment kas issued asscssment arder for financial year 2016-17 with tax demand of Rs. 1.2 million to Niranjana Solar Encrgy Private Limited (“the Subsidiary Company”} on sceount of levy of Entry Tax
under Local Areas Act, 2001 am impert of netified goods from ether states of India into the State of Andla Pradesh for the development of s solar power project. The Subsidiary Company has Bled writ petition against the
soid demand order before the High Court of Andhra Pradech and has also deposited R, 0.29 million (30 June 2023: Rs. 029 million, 31 March 2024: iz, 0.29 million, 31 March 2023: Re. 0.29 million and 31 March 2022
Rs. 0.29 million) under dispite, The manngement based on inputs from experts is coafident that it is more Ikely than not that the matter will be decidedl in Favor of the Subsidiary Company and aceordingly, no adjustment is

considered necessary in these lidated financial

12 The Helding Company had entered into an agreement with ACME Chittorgarh Solar Power Pyt Ltd for supplying Photovoliaie modules, iaverers and other parts for setting up of Solar Power Genermting System and the said

goods were covered by the entry no.234 of notification no. 01/2017- CT (Rate) and the Holding Compaity discharged 5% GST rate on the supplics made, On 16 Kovember 2021, Anti-cvasion team visited the premises of the

Halding Company. Subsequent to visit, depanment issued o notice dated 31 Janvary 2022, whereln it hias been alleged that the goods have been wrongly classified as parts of Solar Power Genemting Systom and differential

OST of Rs. 13,68 million need 1o be paid by the Hobding Company. Based on the available documents and inputs from capens, the Holding Company belicves that more likely than not, these disputes would net result in
Adilional cutflew of 1 amd thus no adj is currently reguired 1o be made in these tidated finzncial =
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B. Other Matters
(i) Thie Government of Andhra Pradesh had issued a government orcler om | July 2018, p to which it ituted a hugh-level istion comumitee {o nepoliate and reduce the tanft of solar power puschase ogrecments

(PPAS) 1o Res. 284 per unit. Pursuant to this Govemment order, the DISCOM in Andhra Pradesh, with whom power puschase agreement was entered, issued notice to the Group, asking for reduction of the tariff to Hs.
2ddfunit, failing which the PPA would be terminated. The Group approached Hon'ble High Court of Andhra Fradesh and the Hon'ble High Court prenounced ils interim order on 24 September 2019 by way of which the
Government orfer and DISCOM notice were sel aside and AP DISCOM was directed to make payment at interim tarifl of Re. 244 per until the already pending matter befors Andhr Fradesh Eletrizity Regulatory
Cammission {“Commission”) is decided by the Cammissian. The Group chalienged the said order before divisiona] beneh of Hon'ble High Court of Andlira Pradesh ('HC') to the extent of interim taniff of Rs, 2,44 per unit as
thiere was no such matter related to solar developers which was pending before the Commission since the matler related 10 wind developers alone was pending before the Commission and thus, the said findings were ircarrect.
O 15 March 2022, the Hon'ble HC issued itz arder in Group's favour wpholding that the order passed by the leamed single Judge fixing the inferim rats or interim tariff of Its. 244 per unit for solar power and for payment of
all the pending and fuure bills of sll the petitioners, is set aside and instead (he DISCOM is directed to make payment of all perding and furure bills at the rte menticacd in the PPAs and firther, the payment of armears/
pending bills shall be made within 2 period of six weeks from the dale of the said ardar. Pursuant o such onder by the Hon'ble High Court, AP Discoms fled a petition before Hon'ble Suprems Court against the said order of
High Court of Andhra Pradesh, which was subsequently dismissed by Hon'bike Sup Court on 2 Fanuary 2023,

On 4 August 2022, AP DISCOMs communicated to the Subsidiary Companies that they were availing the scheme of Ministry of Power (Lale Payment Surcharge and related matters) Rules 2022 ("LPS mles"). Accordingly,
AP Discoms called upon the Group for reconciliation of accounts and stated that the outstanding dues up to May 2022 wuld be disbursed in 12 menthly instalments stating from August 2022, Accordingly, AP DISCOMs
started paying monthly instalment against the said outstanding dues.

During recanciliation, the Group noted that a unilateral deduction of duss was being considered effective the plant cammissioning date (COD), tovwards the alleged excess instalied DC capacity. On 4 April 2023, the Group
received a notiee from AP DISCOM 1o di the additional installed DE panels added after COD of the project, falling which DISCOM shill be free to tenminate the PPA. The Group had challenged the same before the
Commission; however, the Commission did not provide any interin reliel. In an appeal filed before Appellate Tribunal for Eleciicity (APTEL) against the Commission’s inteim cnder denying appropriste relicf to the
Campany, APTEL vide order dated 8 May 2023 has directed AP Discoms fo not take any cocreive sieps against the Group and Rurther, upheld that the AP Discoms are no longer required 1o make payment for the additional
DC capacity instalked, until the petition pesding before the Commission is finally dispescd of.

The Commission has issued its interim onder on & November 2023 and directed the AP Discom to pay the amount with respect o excess DC capacity installed prioe to commissioning of the project for
ruised and for fisture invoices. Conscquently, the Discom vide its letter dated 1 Dscember 2023 has agreed to pay the withheld amouet in six installments. Fusther, with respect to excess DC capacity installed after the
commission of the project, the Discom vide its letter dated 19 March 2024 has aceepied to pay the withhe!d amount up to the Commission’s order dated | Febriary 2023 issucd in ather case, in 12 installments provided thas
thi execss DO capacity installed after the commission of the project are remaved by the developers. Accordingly, the Company has removed the excess DC capacity installed afler the commission of the project on 20
November 2023, Subsequently, the Company god favourable erder from APERC {Andhra Prudesh Electricity Regulitary Commissicn), dated 19 June 2024, directing AP discoms to pay the outstanding amount fowards
additional TC panels instatled post COD, for the period starting from COD 6l 4 May 2023 in 12 equal installinsits without sny surcharge. Accardingly, the Company has requested AP DISCOM to make payment as per

APERC arder.

As at 30 June 2024, total undisputed outstanding dees attributable to cxcess DC capacity installed after commissioning of the project up o4 May 2023 amount to Bs. 1,135.05 million and outstanding dues atiributable to
cxcess DIC capacity installed after commissioning of the project for period from § May 2023 t0 30 June 2024 amaunts to Rs. | 14.28 million which are uader dispute and pending before the Commission for resolution.
Based an th intemal analysis supported by legal opinion, the management is of the view that it is highly likely that the matter with respect to outstanding dues towards the excess DC capacity installed after the commissioning
of the praject pending before the Commission, will be decided in Company’s fivor and hence, no adjustment is considered necessary in these financial statements. '

(i) Owe of the Subsidiary Company has estered inta a long-term power purchase agreement (FPA) with Solar Energy Carporation of India (SECI) for generation and supply of solar pawer from the state of Rajasthan for 25
wears. As per the terms of such PPA, the scheduled issicning date was 2 Desember 2020, however, due to varicas reasons which were beyond the control of the Company such os outbreak of Covid-19 and disruption in
iclobial supply ehain. SECT had allowed an ion in scheduled fssioning date 1o 17 March 2022, Meamwhils, the Ministry of New & Rencwable Encrgy (' MMRE') filed an Interlocutory Appeal before Hon'ble
Supreme Coart of India for allowing high voltage and exira high voliage lins, with installation of appropriate mitig i like ind di far envi al safety etc, ing the Hon'ble Supreme Court order
dated 19 April 2021 i Jergroned laying of transmission lines in habitats of Great India Bustard (‘GIB') in Rajasthan and Gujarnt. Hon'ble Supreme Court bos passed order an 21 March 2024 whereby the earicr
order has been modified, removing injunction from potential arca of GIB and also ituted a 7 b ittes o 1 4 appropriate suitable measure for protection of GIB. Subsequent to this Qrder, SECT has

issued regular COD centificats 1o the Company.

e invoiees already

During the previcus year, pending the finsl autcame in the above manter by Hoa'ble Supreme Count, SECH had aflawed extension of scheduled commissioning date ta 30 days from the date of judgement by the Hon'ble
Supreme Court. During the current year, MNRE in its letier dated 25 January 2023 has allowed extensian of scheduled commissioning date of eligible projects, including that of the Company, to 31 March 2024, due to
distuption in supply chain, Further, Rajasthan Urja Vikas Nigam Linited (RUVNL) vide its order dated 31 March 2023 has accorded its consent for procurement of solar power from easly part commissioning of the
Company's salar power projeet. The Company has commissioned the cutire 250 MW capacity on 06 January 2024 and obtained regular COD eenificare from SECL

iiii} Qe of the subsidiary pany had imported solar modules withoul payment of import dufics mourting (o Rs. nil (30 June 2023: Rs. 2344_88 million, 31 March 2024; Rs. 256608 million, 31 March 2023: Rs, 849,56
million and 31 March 2022: Rs. 93172 million), for sctting up the solar plaat in the bonded warchouse area, a5 defined in the license under section 38 of the Cusloms Act, 1962 (‘the Act’), along-with pemmissicn for
underiaking mamufacturing or other operations in the warchouse under section 65 of the Act, read with Maaufs and Ol Operations in Wareh ina. 2} Regulations, 2019 ('MOOWR regulations’) dated | October
201% and circular 34/2019<custom dated | October 2019, As | by such subsidiary company’s 0 it, the duty defe allowed under MOOWR regulations is without any time lmituicen and further, such
regulations also allow export of the said capital goods afler use, without payment of duty under the Act. Bascd on inputs firom an expert, the subsidiary company's t had assessed that they shall be able to comply
wilh the conditions defined inthe MOOWR regulations and consequently, the resullant savings fowards duties in refation to impart of eapital goods, was accounted far as per applicable Ind AS

Another five subsidiary eompanies had i d solar medules with defe of impart duties, as per MOOWR regulntions. As assessed by the mansgement of such another subsidiary companies, the duty deforment
allowed under MOOWR. regulations is without any fime linitation and the subsidiary jics shall be abile to comply with all the prescribed conditions defined in the MODWR regulations. Consequently, such subsidiary
companies as al 30 Jure 2024 has sccounted for the resultant benefit as per applicable Ind AS and is carrying "deferred duty liability"” amoanting to Rs. 13,354.43 million (30 June 2023 Rs. 4,657.12 million, 31 March 2024:
Rs. 1040741 millien, 31 March 2023; s, 4,338 70 million and 31 March 2022: Rs Nil).

Wih reference to th instrietion dated % Tuly 2022 (Instrustion No. 13/2022-Customs) issued by the Central Board of Indinect taves and Customs (CBIC) 1o the departmental officers, the Group had been granted stay uiill the
next reschediled date of hearing by the Honaurable High Court of Delhi against the writs petition filed by the Group. The Group's managemint based on inputs from an external expert, believes that the [nsiruction dated 9
July 2022 is principally and legally untenable and further, 25 the approval to operfe ander MOOWR has been granted by the authorities only after dus verification of premises and furiher, as the Group has been complying
with &l the conditizas of MOOWR regulaiions so far, there should not be any impact cither on the already imported goods ar en the validation of alrendy issued licences, affecting the Giroup's eligibility to avail the henefits
under the MOOWE scheme, On 6 May 2024, Fonourable High Coutt of Delli issued its order and quashed the said instruction of the CRIC dated 8 July 2022, Pursuant to the said order in favourof the Company, the cusiom
autherities allwed impor of remaining module s under MOOWR Scheme. Sutb Iy, th custom authorities have filed an appeal against the & May order befare hosourable Supreme Court and B same is yel to be listed

For hearing. Accordingly, no adjustrcnt is cumently required in these fnancial statements

€, Capital commitments
During the nomal course of business, the Group purchases assets for the constructinn of solar power plants and estimates that it will incur Rs. & L00.76 million (30 June 2023: Bs. 794724 million, 31 March 2024: Rs.

51,440.03 millicn, 31 March 2023; Rs_ 44,197.87 and 31 March 2022: Rs. 11,066.79 million) for engineering, procurement and construction of solar power projecis.

(This space has been intentionally lefi blank}
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49 Employee benefits

Defined eoniribution
Contributions are mads o the recognised provident and family pension fund, caver all eligible employees under applicable Acts. The employees and the Group make pre-determined contributione (o the provident

fund. The contributions are normally based upon a proporiion of the cmployes's salary, The Group has recopnized an amount of Rs 6.10 million (30 Juna 2023: s 5.21 million, 31 March 2024: 22.66 million, 31
March 2023 Rs 13.32 million and 31 March 2022: Rs 16,65 million) fowards employer's contribution in provident fund and other funds in the statement of profit and Josa.

Defined benefit abligation
s ion, is based upon an actuarial valuation as i the balance sheet date. Major drivers in actuarial assumptions, typically, are yeass of service

Provision for gratuity, payable to eligitle empl o ret P
and employee compensation, The obligations are actuarially determined using the *Projected Unit Credit Method” as at the balance sheet date. Gains/ losses on changes in actuarial assumptions are accounted in

Other Comprehensnve Income a3 identified by the management of the Group.

Other long term employee benefits

Provision for compensated absences, payabls to chgible employees on availmeny/ retirement/ separation, is based upon an
typisally, are years of service and employee compensation. The obligativn are actuarially determined wsing the “Prajected Unit Credit Method” as st
assurnplions are accounted in Other Comprehensive Income.

actuarial valuntion s at the balance sheet date. Major drivers in actusrial nssumptions,
the balance shest date. Gams/ losses on changes in actuarial

In Rs. million unless otherwise stated

Parficulars Gratiity
30 June 2024 30 June 2023 31 Mareh 2024 31 March 2023 31 March 2022
Reconcilintion of lability vecognised in the Ealance sheet:
Prezent valus of commilments 2098 25.68 26.55 257 2210
Fair value of plan assels 099 944 981 927 B.62
Nei liphility in the balance sheet 19.9% 16.24 16.74 16.52 13.48
Muvemient in net liability recoznised in the Balanee sheet:
Wet liability a5 at the beginning of the year 16.74 16.52 la.52 13.48 1084
Net amount recognised as expenses in the statement of profit and loss 215 1.90 T8 0.91 588
Met amount eapitalised in capital work in progress 002 005 0lz
Benelits paid {060} (0,94 (5.81) (3.55) (0.71)
Acquisition adjustment = 5 0.01 042
Remeasuremenis-actuarial {gains)/ losses 1.ES (1.24) (1.80) (0.33) (1.95)
Rectassified to liabilities held for sale {017y - {0.08) - -
et linbility as at the end af the year 19,99 16.24 16.74 -16.52 13.48
Met bahility as ai the end of the yoar (eurteit portion) 508 3.02 J.03 1.00 0,84
Net liahility as at the end of the year (non-current perion) 1491 13.22 1371 13.52 12.64
Expenses recognised in the statement of profit and loss
Current service cost 189 1.57 6.62 503 512
Past service cost - 0o7 0.o7 - -
Interest cost 046 0.48 1.50 L.62 1.26
Tnierest income on plan assets {0.18) 017 {0L6R) {0.64) (.50
Expenses charged to the statement of profit and loss 1.i5 180 1.79 6.91 5.88
Net amount eapitalised in capital wark in progress 002 0.05 o012
Camponent of defined benefit cost recognised in ather eomprehensive income 185 {1.24) {1.80) (.33} {2.95)
ll’arﬁmlln Gratuity
30 June 2024 30 June 2023 31 March 2024 31 March 2023 31 March 2022
Heconcilintion of defined-benefit commirments:
Chligations as at the beginning of the year 26.55 2578 5.7 210 1828
Current service cost 189 1.57 662 5.93 512
Past sorvice cost - 0.07 0.07 - -
Interest cost o6 0.48 1.90 1.62 1.26
Benefits paid (0.60) (0.98) (5.81) (3.55) 0.71)
Remeasurenienis- actuanal {gainsh losses L85 (1.24) (1.33) (0% ¥ (2.27)
Acquisition adjustment - with related party - - . @01 0z
Reclassified 1o Hsbilities held for sale (0.17) = {D.08}
Obligations as at the end of the year 9,98 15.68 26.55 2579 2210
Recanciliation of plan asseis:
Flan asscts as a1 the beginning of the year %81 527 9.27 R62 744
Tnterest icome 018 .17 068 .64 050
Remeasurements- actuanal gaing (losses) - - (.14} 0.1 0.68
Plan assets as at the end of the year 9.99 9,44 .81 9.27 B.62
Flan assets consists of the following:
Insurance o y products {quated) 9,99 944 9241 5,27 8,62
Major categories of plan assels
Pariiculars [ 30Junc2024 | 30June2023 | 31 Marchi2024 | 31 March 2023 | 31 March 2022 |
| Funds I by insurer | 1002 160% | 100% ] 100%) 100%)
Breakup of actuarial (gain} f loss In Rs. million unless otherwise stated
Particulars 30 June 1034 30 June 2023 31 March 2024 31 March 2023 31 March 2022
Actuarial {pain}loss on arising from change in demegraphic sssumption - - - - .
Actuarial loss{gain jon arising from change in financial assumption .01 0,30 0.23 {0.17) (0.69)
Actuarial {goin}loss on ariting from experence adjustment L84 (L.54) {2.17) (0.15) (1.58)
Actuarial {pain}/loss on relum on assets - - i 0.14 (.01} (D.6E)
Total actuarial (gain)loss L85 (1.24} {1.80) {1.33) (2.95)
The actiarial valuation in respect of i and exp refating te unfinded Gratity are based on the following assymptions which if changed, would affect the commitment's size, funding requirements

and expenses:
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Notes to Restaled Consolidated Finaneial Information

(a)  Economic assumpiizns
Particulars 30 June 2024 30 June 2023 31 March 2024 31 Mareh 2023 31 March 2022
Diiscount rale 7.2 7.22% 7.22%) 7.36%) 26%
Expected returm on plan assets 7.22%) 7.22% T7.33% T36%) 7.26%
Expected rale of salary increase 6.00%] 6.00%) 6.00%%) 6.00%) 6.00%)
(b}  Demographic asswmplions
Particulars 30 June 2024 30 June 2023 31 March 2024 31 March 2023 31 March 2022
Retirement age 58 years 58 years 58 years 58 years 58 years
Montality table Indian Assured Lives | Indian Assured Lives | Indian Assured Lives | Indian Assured Lives | Indian Assured Lives
Mortality (LALM) Martality (TALM) Martality (TALM) Martality (IALM) Mortality (TALM)
(2012-14) {2012-14) {2012-14) (2012-14) (2012-14)
Attrition o ages Wikl rawal Rate {%)| Withdrawal Rate (%) | Withdrawal Rate (%) | Withdrawal Rate (%) | Withdrawal Rate (%)
up to 30 years 10.00 10.00 10,00 1000 1000
From 31 to 44 years 500 5.00 500 500 500
Above 44 years 5.00 5.00 5,00 5.0 5.00
(c}  Sensitivity analysis of defined benefit obligation
In Rs. million unless olherwise stated
i Gratulty
e 30 June 2024 30 June 2023 31 March 2024 31 March 2023 31 Mareh 2022
u} Impact of the change in discount rate
i} Impact due to increase of 0, 50% (h12) (0.58) (0,98} (0.96) (0.82)
i) Impact due to decreass of 0.50% L1s 1.05 105 o4 0.89
b) Impact of the change in salary inerease
i) Impact die to increass of 0.50% 0.93 0.89 050 0.64 0.55
ii) Impact due to decreass of 0.50% (0.58) {0.86) (0.86) (D.61) (0.52)

Sensitivities due to morality and withdrawls are not materinl & hence impact of change not caleulated,

rate of increase of pensions before retirement & life expectancy are not appliceble being & fump sum benefit on retirement,

Sensitivities as to rate of| e of i of pansi

The average duration of the defined benefit plan obligation at the end of ths reporting period is 12.03 years (30 June 2023; 12,31 March 2024: 12.01 years, 31 March 2023: 12.04 years and 3| March 2022: 12.18

years),

(d)  Maturity profile of defined henefit abligation

In Rs. million unless otherwise stated
Gratuity

Frticss 30 June 2024 30 dune 2023 31 March 2024 31 March 2023 31 March 2022
Lessihan 1 year 512 3.03 305 3.0% 0.84
Year | o § G35 T.43 T.20 1661 6.83
More than § years 18.51 15.80 15.64 16,86 14.44

The coniribution expected to be made by the Group during the nesd financial year 2025-26 Re 14.01 million (2024-25 Re. 10,16 millian, 2023-24 Bs. 9.04 million and 2022-23 : Rs. 7.64 million].
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ACME Solar Holdings Limited (formerly knawn as ACME Solar Holdings Private Limited )

CIN - U40106HR2015PLC102129
Motes to Restated Consolidated Financial Information

41 Capitalisafion of expenditure

The expenditure incidental to the seiting up of the project is included in capiral work in progress (CWIF) which is appertioned to the assets on completion of the project and

commencement of commercial aperations. The Group has capitalised the following expenses to the cost of properly, plant and equipment/ capital work-in-progress::

In Rs, million unless otherwise siated

52 Tnd AS 116 - Leases

Particulars 30 June 2024 30 June 2023 3 March 2024 | 31 March 2023 | 31 March 2022
Opening balance 1,762.24 1,482.98 1,482.78 957.96 818.91
Insurance expense 18,96 13,09 89.79 72.25 45,32
Legal and professional fees 5.96 1.36 24.36 15,99 13.25
Transmission line expenses - 8.47 9.6l 12.49 -
Land development expenses 0.06 - - 206 51.88
Job processing and other machining charges 503 - 123 236 3585
Emplayee benefit expenses 62.20 312 10.23 144.94 B.19
Rates and taxes - 297 21,08 4.64 0.26
Rent and hire charges 0,73 - - - -
Finanee cost (net of interest income on fixed deposit) 467.50 467.07 1,107.47 48203 530049
Miscellancous expenses 0.54 - {0.01) 3.50 3.64
Interest on deferred duty liablity (45.28) - (51.48) 11.76 -
Project managément expenses - - 94.74 23.52 B7.20
Amortisation of right of use assets and interest on leage liability 5328 53.41 37190 178.06 £2.39
Project expenses 102.90 - 49,68 6.14 0.10
Total 2,434,12 2,039,07 321138 1,921.70 1,684.48
Less: transfer 1o property, plant and equipment - - {1,449.14) {438,92) (726.52
Net amount included in capital work in progress 2,434.12 2,035.07 1,762.24 1,482.78 957.96

The Group has lease agreement usually for a period of 25-28 years with individuals for land and solar park developers. With the exception of short-term leases and leases of low-
value underlying assets, each lease is reflected on the balance sheet as a right-of-use asset and a lease liability. The Group classifies its right-of-use assets in a consistent manner to its

property, plant and equipment.

Each lease generally imposes a restriction that, unless there is a contractual right for the Group to sublease the asset to another party, the right-of-use asset can only be used by the
Group. The Group is prohibited from selling er pledging the underlying leased assets as SEcurity.

A Lease payments not included in measurement of lease liability

The Group did not entered into any lease amangoments which are either of low value or are considered as short term leases.

B Information about extension and termination opfions

The lease agreement provide options for extension to the Group if power purchase agreement is extended.

(Thiy space has been intentionally left blank)
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ACME Solar Holdings Limited (farmerly known as ACME Solar Huldings Private Limited )
CIN - U401 0EHRI0ISPLCI021 29

Wotes to Restated Consalldated Fuiancial Information
& Statement of adjustments t the sudited speclal purpese interim consolidated financial statemenls a4 al sl for the three meanths period ended 30 June 2024 ard 30 June 2023 2nd audited cansilidated financial

stutements as ai and for ihe vears ended 31 Muarch 2024, 31 March 2023 and 31 March 2023

Sumanrized bebow are the restatement adjustments mads to the audited special purpose interin consolidated financial statenents as atand for the three manthe period ended 30 June 2024 and 30 June 2023 and audiled
consolicated financial siatements as af and for (he years ended 31 March 2024, 31 March 2023 and 31 March 2022 and their impact on equity and the Profit! (fass) of the group.

Hetaredd i

Fart A: Statement of restatenwent adj 4 dr midited ¢ ial st

Reconciliation between fotal equity a¢ per awdiled stalutery financial statements and restated consoliduted finanelal infurmation:
In Hy. millian unless giherwise stvted

Adat As ol Asal As 8l

Particulars 30 June 2024 30 June 1013 3 March 2024 31 March 2023 31 March 2022
“Taial equity as per midited consolidaled Ginancial statemsal 1942125 19, 807,67 25,908, 73 15,304,62 20,001.55
Festatement adjustneris:
-Audit qualifications - - & = -
-Other adjusiments - - - - -
Total equity as per restated consnlidated statement of assets wnl lighilities 19,411.25 1981767 25,9418, 73 193462 20,071 .55
Reconciliation hetween profit for the year alter tax as per audited statutory financial statements and restated profit afler fax a3 per restated finsmekal § i

Far the three months  For the three months For the year cnded For the year enided For the year ended
Particulars pertod ended perind coded

30 June 2024 30 June 2023 31 Murch 2024 31 March 2023 31 March 1022
Tutal comprehensive Income! (Joash as per audited consolidared financiol statemenl 1252 B 97216 (3150} L2330
Restatement adjustmenis:
-Audit guealidications - ] = = =
=Chher adjustments - - = - =
e Income’

nnl:l::':ﬁ:l‘mmprgmmlu ncomel {loss) as per restated condolidated statement of 1252 R £979.16 (3150) 1230

Fart B: Material regroupingfrectassificativns

Appropsiate regrouping/rechassification have been mode i the Restated Conselidated Stntement of Asveis and Liobili

policics and classidfh

itics, Restated Consolidated Statement of Profil and Loss & Restated Consolidated Statement of Cash flaws,
i ion a5 per the Audited

wherever required. by ¢ of the cor diny itenss of income, expenses, asscts and liabilities and cash flows, in ceder to bring them in line with the

ion of financial

 and other npplicable

consnlidated financial statensent for period ended 30 fune 2024 prepared in accordance with Schedule L (Division W) of the Act, as smended, requi of Ind AS 1 -'Fu

Ind AS principles and the tequirensents of the Securilics and Exchange Board of India (Jssue of Capital & Disch Redg ) Regulations, 2018, as amended.

i) Impact on financial information line items:

Amount for the A th
Amount for the year Amonnt for the year ended ki
Particulars Motes euded Adjustments jmir gnded A1 0archi 3052 Adjustment: BI}:!" EI:!::H
31 March 2023 ¥ 31 March 2023 = A
{Reported) (Restated) (Reparted) (Restated)
Exceptional llems 41 - 39436 39436 - 3,295.63] 3,295 63|
(Cither Income 35 1,055.05 394 36 664,69 4043 87| 3,295.63] Ti8. 24

The ehove reclassificalions in previous year have been made, wherever necedsary 1o confirm to the current year classificationdisclasure and do not have any impact on the profit, heace there is no change in the reststed basic and

ol 31 March 2022,

diluted eamings per share of the previous year. These rechssifications do not have ony impact on th d equity ol the b

Fart C: Nop-adjusting items

A} Emphiasis of Matters not requiring adjustments to Restated Consolidaled Financial Information are reproduced below in respect of the sudited special purpose fnterim consalidated financial stalements as at and
for the three months period ended 30 June 2024 snd 30 June 2023 and audited consolidated financial statements as at and for the years ended 31 March 2024, 31 March 2023 and 31 March 2023,

s as af and far the perod ended 30 June 2024

Auditor's Repart on Audited Special Purpose Tniterim Consolidated ¥
il

Aullifor's Hepart on Audited Special Purpose Interim Consolidated Financial Statements as at and for (he period ended 30 June 2023

We draw attention 1o node 2 te the accompanying Special Purpase Cansalidated Tnterim Financial Statements, which deseribes the bagis of iis preparation. The Special Pupose Consolidated Interim Financial Staterents have been

of Resinted dated Finnncial i

prepared by the Holding Compary's | 4 enable prep

of the Group for the quanter ended 30 June 2023 and for the purposs of its incluzion as comparative Mnancial

information in the Special Puposs Consolidated Interim financial sintemends of the Groap Tt the quarter snded 30 Junz 2024, which In wm will be used for the preparation of Restated Consolidsied Financial Tnformation of the

Group for the quarier ended 30 June 2024, i be included i the Red Herring Prospecius
of India Limited, BSE Limited and Registrar of Companics. New Delhi as per
Requirement) Regulations, 2018, as amended fiom ima to time (*SEEI ICDR R

Lations™} in with the

(‘RHP") and Prospectus which is 1o be filed by the Holding Company with Securitics nnd Exchange Board of Indis, National Stock Exchangs
the requiremnents of Section 26 of Part 1 of Chapter T of the Act, read with the Securities ond Exchange Board of Tndia (lssue of Copital asd Disclasure
d Inilin] Public Offer {*IPO") af equity shares of the Holding Compary. Therefore, these Special Parpost

Consnlidated Interin Financial Statensenis may not bs suitable for any cther pirpase. Our report is issued solely for the sforementioned purpese, and sccordingly, shauld not he used, referred to or distributed for any ather purpase
or 10 any ather party withaut cur prioe written consent. Further, we do not aceepl of assume any liability or any duty of care for any othes purpose for which o to any other persoa b wham this repo is showm or inio whose hands it

may came withiout pur prior consent in writing. Crur opinion is not modified with respect to this matier.

Auditor's Report on Audited Consolidated Finaneial Statements us af and for the year ended 31 March 2014
Nil




ACME Solar Holdings Lindted (formerly nown a3 ACME Sular Haldings Private Limited )
CIN - Udo B HR201 S PLCIO2129

Nutes to Restuted Convalidated Financial Tnforaiation

Anditor's Repord on Audited Consalidated Financiad Statements as at anid for the year ended 31 March 2023

1) We draw atiention io nate 44(B)i) of the sccompanying didated financial which describes that the Board of Directors in its mecling held an 15 June 2023 have approved and subsequemly filed the composite
scheme of arangement [ Scheme") with the Hoa'ble Natioml Company Law Tribanal fior their approval which invelves demerger of solar and wind business (domorged wndertaking) of tse ACME Salar Holdings Privatc Limited
into Aeme Cleantech Solutions Private Lintited ('the Resulting Compamy’) on a going céncern basis ond amalgamatin of the Company with jte remaining business with and inio Wi MKU Holding Privats Limited (the
“Transfesee Company”) ond upon such Scheme becoming efficiive the ACME Solar Haldings Frivate Limited shall stand disselved without further process of winding np. Our cpinton is nod modilizd in 1espect of thiz marter

fimancial statements. related to the recoverability of ducs ageregating to Rs.1,081.73 mallion as at 31 March 2023 from Southerm Powver Distribution

Hled DC capacity matter that is currently under dispute and pending before the Andhra Pradesh Elecricity Reguiziory Commission for resohuion. Based on
i lidated financial Our opliion

2) We draw attention to Note +4(B)(1) to the accompanying conselidated

Company of Andhra Fradesh Limiied, in relation to the alleged excess instal
intemal assessment asd legal apinion abained, the nsanagement believes that the aforesnid dues are fuilly recoverable and oceordingly, na adjustment is required in the

i nob mesdified in respect of this matter,

Auditor's Repori on Audited Consolidated Finaneial 5 as af and for the year ended 31 harch 2022

We dr atiention to Note 43(H)i) ta the necompanying sonsolidatcd finencial statements, Telated 10 e recovesability af ducs Brow Soumbern Power Distribution Company of Andhra Pradesh Limited by centain subsidary
companies, as further detnited in the said note, which are currently under litigation befure the Hawble Supreme Court of India. Based on intemal assessment and legsl opinion chiained, the management is of the view tha the
aforesaid dues are fully recaveralle and sccordingly, no adjustment (s sequired in the ing consolid ial &, Owr opinicn is not modified in respect of this maties

The sbove matters do Bt tequive adustment to Restated Consolidated Financial Infomnndion
B) Awdit qualifications for the respective vears, which do nul require sny adjustments I the restated consolidated faanels] information are as follows:
llated financial fioe the ihree manihs period ended 30 June 2024 amd 30 June 2023 and aedited conselidsied financial

There are na sudit qualification in anditer’s report for the audited special purpass inenim
statements for the financial year ended 31 March 2024, 31 March 2023 and 31 March 2022

CpCARD related adjusimenis
Auditee’s Reporl) Oraker, 2020, in the auditor’s report periaining to sudited consolidated financial siatements fir the financisl year ended 31

Theie are na gaalifications or adverse remarks per the of the Comp
Minrch 2024, 31 barch 2023 and 31 hMarch 2022,

Dy Reporting unider Rule 11{g} of the Companies (Audit and Auditars) Rules, 2014 {as amended)
Aufitor’s Report on Audited Consolidated Financlal Stalements as a8 and fur the year ended 31 Mareh 1024

Based oo our examination which indudsd test checks, the Group, in respect of financial year commiencing on | April 2023, has used ing software for maintaining is books of sccount which hias a feature of recordmg ausdit
tral] (edit Fog) fa<ility and the same bag operated theoughout the year for all relevant & deal iy the soil i thal, aisdit irail feature was nol enabled sl dalabase level For accaunting saftware SAP HANA to log
eing tampered with in respeci of the

any direct data changes, s described in note 57 o the cassalidated financial sstements. Further, durimg the cousss of cur andit we did Aot come across any mstance of audi rail feature b
acopunting software where such feature is enabled.

The abeve maliers do nat require adjusimest 1o Restated Consolsdated Finncial lnformation
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55 Business combination under common control

A,

Transactions under common control

I, ACME Sun Power Private Limited
On 20 May 2024, the Holding Company has acquired 10,000 shares of ACME Sun Power Private Limited from ACME Cleantech Solutions

Limited (which is the holding Company of ACME Solar Holdings Limited) representing 99.99% of total capital of ACME Sun Power Private
Limited. It was a business combination under common control as per Appendix C of Ind AS 103. Accordingly, comparative numbers have been
restated from the date the entity came under common contrel.

In Rs. million unless otherwise stated

Particulars Amount

Consideration transferred (A) 0.10

Assets and liahilities taken over

Assets acquired 1.64

Liabilities assumed (1.68)

Reserves and surplus acquired 0.14
0.10

Net Identifiahle assets acquired (B)

Capital reserve (A-B)

II. ACME Urja Two Private Limited (previously, ACME Pushkar Solar Private Limited)

On 19 June 2024, the Holding Company has acquired 10,000 shares of ACME Urja Two Private Limited (previously, ACME Pushkar Solar
Private Limited) from ACME Cleantech Solutions Limited (which is the holding Company of ACME Solar Holdings Limited) representing
99.99% of total capital of ACME Utja Twao Private Limited (previously, ACME Pushkar Solar Private Limited). It was a business combination
under common control as per Appendix C of Ind AS 103. Accordingly, comparative numbers have been restated from the date the entity came

under common control.
In Rs. million unless otherwise stated

Particulars Amount

Consideration transferred (A) 0.10

Assets and liabilities taken over

Assets acquired 0.62

Liabilities assumed (0.65)

Reserves and surplus acquired 0.13
0.10

Net Identifiable assets acquired (B)

Capital reserve (A-B)

III. ACME Urja One Private Limited (previously, ACME Barmer Solar Private Limited)
On 16 May 2024, the Holding Company has acquired 10,000 shares of ACME Urja One Private Limited (previously known as ACME Banmer
Solar Private Limited) from ACME Cleantech Solutions Limited (which is the holding Company of ACME Solar Holdings Limited) representing
99,99% of total capital of ACME Urja One Private Limited (previously, ACME Barmer Solar Private Limited). It was a business combination
under common control as per Appendix C of Ind AS 103. Accordingly, comparative numbers have been restated from the date the entity came
under common control.

In Rs. million unless otherwise stated

Particulars Amount

Consideration transferred (A) 0.10

Assets and liabilities taken over

Assets acquired 50.05

Liabilities assumed (53.65)

Reserves and surplus acquired 3.69
0.10

Net Identifiable assets acquired (B)

Capital reserve (A-B)
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IV. ACME Surya Power Private Limited

On 20 May 2024, the Holding Company has acquired 10,000 shares of ACME Surya Power Private Limited from ACME Cleantech Solutions
Limited (which is the holding Company of ACME Solar Holdings Limited) representing 99.99% of total capital of ACME Surya Power Private
Limited. It was a business combination under common control as per Appendix C of Ind AS 103. Accordingly, comparafive numbers have been

restated from the date the entity came under common centrel.

In Rs. million nnless otherwise stated

Particulars Amount

Consideration fransferred (A) 0.10

Asscts and liabilities taken over

Assets acquired 511

Liabilities assumed (5.13)

Reserves and surplus acquired 0.12
0.10

Net Identifiable assets acquired (B}
Capital reserve (A-B)

V. Acme Solartech Private Limited
On 19 June 2024, the Holding Company has acquired 4,900 shares of Acme Solartech Private Limited from ACME Cleantech Solutions Limited

(which is the holding Company of ACME Solar Holdings Limited) representing 49%, of total capital of Acme Solartech Private Limited. Tt was a
business combination under common control as per Appendix C of Ind AS 103. Accordingly, comparative numbers have been restated from the

date the entity came under common control,
In Rs, million unless otherwise stated

Particulars Amount
Consideration transferred (A) 0.05
Assets and liabilities taken over

Assets acquired 243
Liabilities assumed (2.39)
Reserves and surplus acquired .05
WNet Identifiable assets acquired (B) 0.10
Amount tranferred to Non-Controlling Interest (A-B) (0.05)

VL. ACME Sigma Urja Private Limited
On 19 June 2024, the Holding Company has acquired 4,900 shares of ACME Sigma Urja Private Limited from ACME Cleantech Solutions

Limited (which is the holding Company of ACME Solar Holdings Limited) representing 49% of total capital of ACME Sigma Urja Private
Limited. It was a business combination under common control as per Appendix C of Tnd AS 103. Accordingly, comparative numbers have been

restated from the date the entity came under common conirol.
In Rs. million unless otherwise stated

Particulars Amount
Consideration transferred (A) 0.05
Assets and liabilities taken over

Assets acquired 0.10
Liabilities assumed (0.03)
Reserves and surplus acquired 0.03
Net Identifiable assets acquired (B) 0.10
Amount franferred to Non-Controlling Interest (A-B) (0.05)
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VIL ACME Alpha Renewables Private Limited

On 19 June 2024, the Holding Company has acquired 4,900 shares of ACME Alpha Renewables Private Limited from ACME Cleantech
Solutions Limited (which is the holding Company of ACME Solar Holdings Limited) representing 49% of total capital of ACME Alpha
Renewables Private Limited. It was a busincss combination under common contrel as per Appendix C of Ind AS 103. Accordingly, comparative

numbers have been restated from the date the entity came under common control.

In Rs. million unless otherwise stated

Particulars Amount
Consideration transferred (A) 0.05
Assets and liabilities er

Assefs acquired 0,10
Liabilities assumed (0.03)
Reserves and surplus acquired 0.03
Net Identifliable assets acquired (B) 0.10
Amount tranferred to Non-Controlling Inferest (A-B) (0L05)

VIIl. ACME Renewtech Private Limited
On 19 June 2024, the Holding Company has acquired 4,900 shares of ACME Rencwtech Private Limited from ACME Cleantech Solutions
Limited (which is the holding Company of ACME Solar Holdings Limited) representing 49% of total capital of ACME Renewtech
Private Limited. Tt was a business combination under common control as per Appendix C of Ind AS 103. Accordingly, comparative numbers have
heen restated from the date the entity came under common control.

In its. million unless otherwise stated

Particulars Amount
Consideration transferred (A) 0.05
Assets and liabilities taken over

Assets acquired 0.10
Liabilities assumed (0.24)
Reserves and surplus acquired 0.24
Net Identifiable assets acquired (B) 0.10
Amount tranferred to Non-Controlling Interest (A-B) (0.05)

IX. ACME hybrid urja private limited
On 16 May 2024, the Holding Company has acquired 10,000 shares of ACME hybrid utja private limited from ACME Cleantech Solutions

Limited (which is the holding Company of ACME Solar Holdings Limited) representing 99.99% of total capital of ACME hybrid urja private
limited. Tt was a business combination under commeon control as per Appendix C of Ind AS 103. Accordingly, comparative numbers have been

restated from the date the entity came under common control.
In Rs. million unless otherwise stated

Parficulars Amount

Consideration transferred (A) 0.10

Assets and liabilities taken over

Assets acquired 0.10

Liabilities assumed -

Reserves and surplus acquired -
0.10

Net Identifiable assets acquired (B)
Capital reserve (A-B)
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X. ACME Gamma urja private limited

On 16 May 2024, the Holding Company has acquired 10,000 shares of ACME hybrid urja private limited from ACME Cleantech Solutions
Limited (which is the holding Company of ACME Solar Holdings Limited) representing 99.99% of total capital of ACME hybrid utja private
limited. It was a business combination under common control as per Appendix C of Ind AS 103. Accordingly, comparative numbers have been
restated from the date the entity came under common control.

In Rs. million unless otherwise stated

Particulars Amount
Consideration transferred (A) 0.10
Assets and liabilities taken over

Assets acquired 0.10
Liabilities assumed -
Reserves and surplus acquired a
Net Identifiable assets acquired (B) .10

Capital reserve (A-B) -
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86 Mestatemnent of Financial Information sn sccount of business combination under common control as per Appendis C of Ind AS 103

(i} Recanciliation of Assets and Liabilities as per Andited Consolidatded financial statements and Restated Consolidatded financinl statements as at 31 March 2024

In Ks. million unless otherwise stated

Audited Consolidatded Assets Regtated Conselidatded Assels
Farticulars and Linbilitles as at Restatement adjusinents and Liabilities as at
31 March 2024 31 Mareh 2024
Assels
Mon current assefs
Praperty, plant and equipmeit 63,525.28 - 63,523.24
Invastment Propery 140z = 1402
Right-ofuse assels 4.039.62 - 4,039.62
Capital work-in-progress 28.228.13 5612 2828425
Intangible assets 028 - 028
Financial assets
Laoans 1,168 02 - Llok0z
Cither financial assets 349,42 - 54942
Dreferred 1ax assets {nei) 192850 - 192850
Mon cument (X assels (et} ER RN xS - 3562
Diher non curment assels 261985 - 251985
Tainl nen curreat assets 102,388,774 £6.12 102 444,56
Current azsels
Financial pssets
Invesiments 1498 68 = | 40K 68
Trade receivables 420885 - 4,208 85
Cash and cash equivalents 3088 55 N4 1,001.59
Bank balances other than abave 10,057.16 " 1005716
Chher financial assels 1,586,590 {3.42) 1,583.48
Qther ewment assels 10,986.28 101 1098720
3142642 0.63 31,427.05
Assets held for sale 126,10 - 126.10)
Total current arsets 31,851.51 0.63 31,553.15
Total assels 133,941.26 56.75 133,998.01
Equity and labilities
Equity
Equity share capital 1,044 42 - 1,044.42
Instrument entirely in the nature of equity 6, 50400 - 6, 500,40
Chiar equity 18 368 56 (429 15.364.27
Equity attribitable to Shareholders of the Company 2591298 (4.29) 15,908.69
Non-controlling interesis - .04 0
Total equity 25912.98 4.25)] 25,906.13
Linhilitics
Non corrent liabilities
Financial liabilities
Long term bomowings T6,964,28 - 76,964 28
Lease liahilifies 2,882.00 - 288200
Other finmncial liabilities 1,035.10 - 103510
Provisions 635,10 - 6510
Deferred tax liahilities (net) 211285 - 2,119.835
CHber non current linkilities 1070816 = 1070216
Total non current liabilities 93,768.49 - 93,768.49
Current Habilities
Financiad liabilities
Shori term bomowings 5,202,3% &30 521165
Lease liabilitics 305.55 - 305,55
Trade payables
Total outstending dises of micro enterpnses and small enterprises 66,93 - 66.93
Total outstanding dues of creditors other than micre enterprises and small enferprises 670,65 - G70.65
Other financial linbilities 6,T18.84 5045 6,769.2%
Dither current liabilitias L3 72 1.25 1,031.97
Provisions 5,06 = 5.06
Currenit tax liabilities {net) 259,69 - 150.69
Total current liabilities 14,259.79 G100 14,320.7%
Liakilities directly psssocinted with assets held for sate - -
Tulalgui!}' and lahilities 133,941,146 56,75 133,998.01
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56 Restalement of Financial Information on account of Business combination uinder common contral as per Appendis C of Ind AS 103

(i) R ilition of lofal comprebiensive income as per Awdited Consolidatded financial statements and Restated Consolidatded Statement of Profit and Loss for the year ending 31 March 2024
In R, millinn unless otherwise stated
Audited Consolidutded Restated Consalidatded
Particulars Statement of Profit and Logs for | Restatement adjustments | Statement of Frofit and Loss for
ihe year ended 31 March 2024 the year ended 31 March 2024
Hevenug
Ravenue from operations 13,192.50 - 13.192.50
Dther income 147017 - 147017
Total revenue 14,662.67 - 14,662 .67
Expenses
Employee benefits expense 589,95 - SR0.95
Finonce cosls 767293 - T67201
Depreciation and amartisation expense 3,081.3% - 30RL3R
Oiler expenses 171060 47 1.711.07
Tatal expenses 13,054.86 047 13,055.33
Profit! (loss) befare exceptional iems 1,607.81 {0.4T) 1,607.34
Exceplional ltems 7,490.90 {3.99) 748691
Profit/ (loss) before tax 9,008.71 {4.46) D194.25
Tax expenzel (credit)
(Curreni tax expense 1.069.21 - 1,069.21
[neome iax adjustment relating to carlier year 0.85 = 0.85
Diefarred fax expense! (credit) 1,045.38 - 1,046,348
Toial tax expensel (credify 2,116.44 - 211644
Prafit! (foss) for the year 6,982,217 (445 547781
Oiher comprehensive incamie
Iteme that will not be reclassified to profit and loss
Remensuremerits of defined benefit plans 1.80 - 180
[neorme tax relating to items that will not be reclassified to profil or loss (045} - {0.45)
Other eomprehensive intome 1.35 = 1.35
Total comprehensive income! (expense} 6,983.61 (d4.46) GI'J?!.IE
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57 Assets! Nabilitbes hielil fur sale

During the earlier year, imvestment in equily instrumsents of the ACME Fhotovolinic Sofar Privaie Limited {subsidiary company) have been classificd as assets held for sale pursiant to management’s intention to sell. The Halding
Company has enlered info sale puchase agreement {*SFA*) with a private equity fund for sake of its 51%6 invesiment in equity share of above mentianed subsidiary company.

The conying value ond fair value less cost 1o sell of myestment in alove menitoned subsidiary company chissified as asscts held for sale i detaied below:

I Rs. million unless otherwise staded

Farticulars Asat Asal A al As il Agat

A0 June 2024 30 Jume 223 31 Murch 2021 31 Murch 2023 31 March 2022
Asseis held for sale
ACME Photovallaic Solar Private Limited
5,100 {as ot 3@ June 2023, 31 hlaech 2024, 31 March 2023 and 31

022 of R 10 each fully paid u 0,05 005 n.ns 0gs 0,08
Totul .85 05 .05 085 0,05
b During the curtent year, management has decided (o sell off ihe ilized cap of plants in Andhra Prodesh undh'ueheerl classified as nsoels held for sale pursisnl bo ma 's infention bo el

Particulars Asal As At Asat Asat

30 June 2024 o J’unc 20.23 31 Muarch 2024 31 March 2023 31 March 2023
Fropeity, plant and equipment [TENT] . 20140 - -

ETCATE - ST - :
As al 30 June 2024 As at 30 June 2013 As at 31 March 2024

Pariiculars Carrying value Fair value less costs to sell Carrylng value Fair value less costs to scll Carrying value Ratin Bl
Investimieil .05 005 0.05 0,05 005 0.3
Fropersy, plant and equipment 11918 115.18 = = 20040 12605

The assels/ investments classificd as held for sale have been aocounted at lower of camying nmount and fair value less costs o sell. The fair value of invesimeni classificd as assets held for sale hos been delermined based on the

SPA entered with the private equity fund.

Impairment kess amoanting to Rs Nil (30 June 2023 nil, 31 March 2024: Rs. 7535 million, 31 March 2023 ; Rs. Nil and 31 Mareh 2022; Rs. Nill) hos been recognised on <lassification of praperty, plan and equipment us assel

Feld fior sale, as fair value less east to s2lf is Bowen than the carmying amount of the said assets.

58 Trangiclion with non-controlling interests
{1} Aequdsition of additional inferest
ACME Aklcra Power Technabagy Priviite Linailed

On 27 June 2023, the Cempany hes scquired Compulserily Convertible debentures ‘CCDN (73,574,420 CCD of face vatue of Rs. 10 each) of ACME Aklera Power Technalogy Private Limited from DSDG Heldings APS.
Om 12 January 2023, the Company hes soquived 35% shares (49,316,280 Equity Shares af Rs.10 cach) of ACME Aklia Fo‘mt Teclnology Private Limited from DSDG Halding APS.

O 25 Janaary 2023, the Company hos scquired 10%5 shares (12,645,200 Equity Shares ol Ra. 1t each) and C

Technalogy Frivals Limited from The United Nation Office for Project Service (UNOPS),

QOO (18,967 E00 CCD of face value of Be. 10 each) of ACME Akdlera Power

et “’;:'r[;';“::d"":‘l“"“ o, ;::;"l‘l’::;::j""“ Far the year ended Fur the year ended Far the year ended
30 June 2024 3t June 2023 31 March 2024 3 3 31 March 2022
Daie ol ion vilh por i 27 Iune 2023 27 June 2023 12 Janwary 2023 and
25 January 3023
Won- conralling inferest soquired - 20899 29899 R7E.AS -
Cash consideration paid 1 dne g sharehalders = a2009 32019 929.68 -
Profitf (lss) on ition of infereat i iy = 22.20) 22.20) (S0.83) -

58 Deferred consideration

Draring the previous vear ended 31 March 2022, 100% investment in equity instruments and compulsery converiible debentures of subsidiary company, namely ACME Chittorgarh Parver Private Limited were sold 1o the private

equily funds.
4 &l f

s ok on

Dedemed consideration on above i

as agreed in ihe respective share purchose sgreement. The Company is confident 1o meet 3l the conditions precedznt as menticned i the said

agreemest and is confidest that Ihl:lmhnr.clrrwmlofﬁx 23592 millioa (30 June 2023: Rs. 235.92 million, 31 March 2024: Rs. 23592 million, 31 March 2023: Rs. 235.92 million and 31 March 2022: Rs. 235.92 million) is

Fully recoverable.

60 Entity witle disclosures

selling up,

and pOTET using solar power plante within Indis The Chaimesn and Managing Digector of the

The Group s primarily in the business of sale of power and

albocares resource based on the analysis of the varkus perfermance indicator of the Group as a single

Holding Company, which has been identified ns being the chisf w-mlinsﬂuummler

| the Group's

wnil. Tharefore, there is no reporiable segment for the Group. During the year ended 31 March 2024, 31 March 2003 and 31 Masch 2022, there is no single extemsl customer who contributes 10% ar mare 6o the Group's revemie.
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ipanies usider the proviso i Rule 3(1) of the Companics (Ascounts) Rules, 2014 inserted by the Companies (Accounis) Amendmeat Rules 2021

Gl The Ministry of Corperate Alfsirs (MCA) has preseribed o new requireinent for eomy
fequiring companics, which uses aceaunting soflware for maintaining ils books of secount, shill ugz onby such accointing software which has a feature of reconding andit irail of each nnd every trmngsclion, <teating an edit log of
each change made in the bowks of scceul along with the date when such changes were made and ensuring that the audit trail eannat be dissbled.

The Giroup uses an nccounting sofiware (SAP HANA) for maininining its books of account which has a feature of secarding sufit frail fedit log) Facility and ihe same hag operated throagheut the year for all rekvant transactions
recarded in the accownting software, However, the dudit brail feature is nol enabled of dosbase bevel for scconntiag soflware SAP HANA 1o log any dircet data changes for usces with ceriain privileged access rights, Further there
s mo instance of zudit il Feature being tampered with [n respest of the aceounting soltware where such feature is cnobled.

Prasuntly. the log is enabled af the apphication fevel and the privileged access 1o TIANA daisbose continues 1o be resiicted 1o limited set ol wsers who nocessarily require this access for maintenance and adminisimtion of the
dataluage.

62 Addditiens| regulatory disclosure

) The Group has not been declared as willful defaubicr by any bank or financial instiution o sy other kender.

by The Gioup dois not have any charges or satisfaciion, which is yel to be registered with Registiar of Campandes, bevond the stalulory pericd preseried under the Cempanics Act 2003 and the rules made thereunder,

) The Greup has not entered inta any oansaction which hus rot béen recarded in the books of account, that has besn surrendered or disslosed o5 income during the year in the inx assessments under the Income Tace Act, 1961 (such
ns, seach or survey oc an oifer relevant provisions of the income Tax Act, 1961).

dj The Greup has not traded or invested in engite summency or virhal curveney during the yesr.

ch The Gronp does not have any Benomi peaperty and further, ro procesdings have been initiated of are peading ngainst the Group, in this regard.

) The Group has not entered into any iene wiih struck off companies, as defined under the C fes Act, 2003 and rul is
g The Group has not advansed or loaned ar invested funds 10 asy other or catitylics), including Foreign entilies {ltermediaries) with the und dirig that the 1 diary shall:
{iy direcily or indirscily lend ar invest in other persous or emities identified in any manner whatsoever by or an behalf of the Group (Ultimate Bencficiarics) or
{iip provide any guarastes, socurity or the like 10 oron bebalf of the Uliimare Beneficiarivs,
B} The Group hos not received any fund from any person(s) or sntity(ies), including forelgn entitics (Funding Pariy) with the understanding (whether recosded in writing or otherwise) that the Gramp shall:
(i} dircctly or indirectly lend or invest in other persons or entitics identified in any manner whaisoever br or on behalf of the Funding Party {Llimate Beneficiarics) or
(i} provide any puarantes. spourity of e like on behall of the Ultimate Beneficiaries,

63 Oiher nistes

(i) During the previous wear, the Board of Directoss of Hilding Compnny o1 their mecting hield on June 15, 2023, hud approved composite schemse of amangement (the Schome") pursuant 1o the provisioas of Ssctions 230 4o 232 of
the Companies Act, 20003 (*“Act”) read with ather applicable provisions of the Act and rules as applicable, with nppainted date of 01 April 2023, progosed:

8} Demerger af Solas and Wind Busincss (bereinafter refered to a5 “Demerged Undertaking” or "Salar and Wind Pusiness™) belanging to Mis ACME Solar Holdings Private Limited ¢ Demerged Company™ or * Tiansferar
Company”) with and inte hi‘s ACME Cleantech Sclutions Private Limited (“Resuling Company™) on a going concern basis.

W Amalgamatzon of M ACKE Solar Holdings Brivaie Limiicd {"Temerged Company™ or “ Transigror Company™ with i1s Remaining Husiness, with and inlo Mfs MEU Holdings Private Limited {“Transferee Company™).
Upon the Scheme becoming effective, the Transferor Company/ the Holding Company shall after giving effect 1o the Scheme stand dissobved, witha s Tirther process of windmg-up, Consequently, the Holding Company had filed
an application with the Hon'blo National Company Law Tribunal (Hon'ble Tribusal, post shatcholders' approial. The applizalility of the Scheme was subject o regulaiory and othes approvals,

The Board af Direcinrs of the Halding Company at their meting held an May 27, 2024, has approved the resclution te withdraw the Scheme amongst M MKU Holding Private Limiled, M5 ACME Cleantech Sclutions Privale
Limited and M/s ACME Salar Holdings Limited, fited befare the Hon'ble Tritunal. On May 29, 2024, the Halding Compasy has filed an application before the Hanble Tribunal to withdraw the Scheme which was acoipred by
ihe Hon"Ble Tribunal and pest hearing the Schene stand dlsposed off.

(i} The Halding Company in ils brard mecting held on 22 June 2024 has approved the *lnitial Public Offering (IPO)* of its equity shares of face vatue of Rs, 2 each which may inchade primary infiusion thiough fresh issue of equiry
shares and an offer for sale of equity shares by cestain existing shareholdérs of the Holding Company. Further, the Company has increased i auhorised equity shares from §,0G000,000 cqiity shares of s 10 each 1o
5,000,000 00 equity shares of Rs. 2 each.

&4 Certnin amaunts (currency valee or pecentages) shown in the various tables and pargraphs included i ibe finnscinl statements have been roundsd off or truncsted as deemsed appropriate by company.

For Wallier Chanidiok & Co LLP Faor §, Tekrival & Associztes Far amlon behalf of the Board of Directors
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