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To,
ACME Solar Holdings Private Limited
Plotno 152, Sector 44, Gurgaon-122002

Kind Atin: Mr. Rajesh Sodhi

fte: No-objection for novation of all 0&M Contracts entered into by hCI"b'!E_CIun_Eel:h Solutions Private
Limited for Aarohi Solar Private Limited, Dayanidhi Selar Power Private Limited, Niranjana Su]m: Energy
Limited, ACME Solar Rooftop Systems Private Limited, Viswalama Solar Energy Private Limited and
ACME Jaisalmer Solar Power Private Limited (“Tdentified SPVs™).

Dear Sir,

This has reference to your request letter dated 03.05.2024 in refation to the caplinnﬂ:d ﬁut:j_ect mialler (the “Request
| eiter”) and all related Borrowing Documentation for the facilities availed by the following projects:

Aarchi Seler Private Limited {Project Mo, 2693)

Dayanidhi Solar Power Private Limited (Project No. 2693)
ACME Jaisalmer Solar Power Private Limited (Project No. 2696)
Miranjana Solar Encrgy Private Limited (Project Na. 2697)
Vishwatma Solar Energy Private Limited (Project No. 2698)
ACME Solar Rooltop Systems Private Limited (Project No. 2 139)

R

We hereby give our no-objection for novation of all &M Contracts entered into by ACME E.'Fmpl&x:lj Solutions
Private Limited for Aarohi Solar Private Limited, Dayanidhi Solar Power Private Limited, Nlrnruarll_ St.rlnr
Energy Limited, ACME Solar Rooftop Systems Private Limited, Viswatama Solar Energy Private Limited
and ACME Jaisalmer Solar Power Private Limited (“Identified SPVs™) in favour of the Company.

Yours faithfully,

Eor and on behalf of Indian Renewable Energy Development Agency Limited

Amit oy
Senior Manager (TE)
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STATE BANK OF INDIA

OBM/AMT-1V/2024-25/724 Date: 18.06.2024

Ta,

The Board of Directors

ACME Solar Holdings Private Limiled
Plol no 152, Bector 44, Gurgaon-122002

Ladics and Gentlemen,

Re: Proposed initial public offering of equity shares (“Equity Shares™) by ACME Solar Holdings Private
Limited (the “Company™) and re-structuring of the operations and management related arrangements
entered into by ACME Cleantech Solutions Private Limited

We refer 1o your request letler dated 10.06.2024 in relation Lo the captioned subject matter (the “Request Letter™)
Capitalised terms which are not defined herein have the same meaning as in the Request Letter.

We hereby give our ne-objection and consent to the Company to proceed with novation of O&M relaied contracts
enlered into by ACME Cleantech Solutions Private Limited with ACME Solar Power Technology Private
Limited, Grahati Solar Energy Private Limited and Dayakara Solar Power Private Limited, in favour of the
Company, and to execute all documents, forms and instruments (as may be required) in refation thereto, Upon
such novation, the Company shall be fully liable for all obligations and liabilities (present and luture) of ACME
Cleantech Solutions Private Limited under the aforesaid D&M related contracts,

We represent thal our execution, delivery and performance of this consent have been duly authorised by all
necessary aclions (corporate or otherwise),

We hereby authorise you to defiver this consent letler 1o SEB], Stock Exchanges, the ReC and any other regulistor
or statutory authorities as may be required. This letter may be relied upon by the Company, Book Running Lead
Managers and the legal advisors appointed by the Company and the Book Running Lead Managers, in relation to
the Offer,

We undertake to keep strictly confidential the details of the Request letter and this consent fetier

Yours faithiully,

For and on behalf of State Bank of India Limited

“TAmil Chaturvedi]
Date: [18.06.2024)]

L

ACME Solar Power Technology Private Limited
Plot no 152, Sector 44, Gurgaen- 122002

Grahati Solar Energy Private Limited
Plot no 132 Secior 44, Gurgaon-122002

Dayakara Scolar Power Private Limited
Plot no 152, Sector 44, Gurgaon- 122002
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To,

The Board of Direclors

ACME Solar Holdings Privae Limited (ASHPL)
Plot ng 152, Sector 44, Gurgaon-122002

Ladies and Gentlemen,

Re: Proposed initial public offering by ACME Solar Holdings Private Limited (the “Company™)
Reference: ASHPL reguest letter dated 03 May 2024

We refer to your request lemer dated 3 May 2024 in relation 1o the captioned subject matter (the “Request
Letter™) and all related Borrowing Documentation for the facilities availed by ACME Heergarh Powertech Private
Limited, ACME Sidlaghaita Solar Encrgy Private Limited, ACME Dhaulpur Powenech Private Limited and
AUME Raisar Solar Energy Private Limited (“Ientified SPVs™) from us as idemified in Annexure 1 1o - this
letier.

We hereby confirm that the Borrowing Documentation governs all loans and ficilities currently sanctioned by us
in favour of the 1dentified SPVs and that all qutstanding borrowings of the Ideniified SPVs from us are governed
thereby and there are no other sanctioned facilitics or outstanding borrowings of the |dentified SPVS with us.

We hove been informed that the Company is proposing to imdertake the Offer and may undertake certain Actions
{as defined in the Request Letter and this letter), We are also aware that some or all of the Actions to be taken or
disclosures required to be made by the Company in relation to the Offer would require our
consent/whaiver/intimation under the Borrowing Documentation,

Wi hereby give our no-objection 10 and approval und consent to the Company 1o proceed with and consummate
ihe C)er, and 1o do all other scts and deeds, and execute all documents, forms and instruments as may be required
in connection with the Offer. inchuding but mot imived to: :

»  ¢ffecting changes in the constitution of the Company pursiint to conversion from a private limited company
10 a public company:

o ixsue and allotment of Equity Shares, and transfer of Equity Shares in the offer for sale by certain existing
shareholders of the Company:

» changes in the capital structure, ownership or control of the Company. including by way of bonus and’ or
split of the shares of the Company:

s changes in the shareholding pattern of the Company. including dilution of shareholding of the promoters and
directors:

s changes in the management of the Company, including changes in the composition of the board of directors
and appointment of independent directors amd changes in the key managerial personnel and senior
management of the Company and the terms of their appaintment. including remuneration:

s opening of new bank sccounts, with respect to the Offer.

s amending and'or modifying the constitutionsl documents of the Company. in¢luding the memorindunm of
association and articles of association to reflect, inrer aiie, compliance with the requirements of the Stock
Exchanges and Securities and Exchange Board of Indin;

o appointment of various intermediaries including merchant bankers, syndicate members, regisirars.
monitoring agency, public offer banks. escrow bank, refund banks and sponsor banks. as may be required in
relation 1o the Offer:

= use of proceeds of the (fYer including inter alia repayment/prepayment of existing borrowings availed by the
Company or ity subsidiaries, capital expenditure, at the sole discretion of the Company, In accordance with
apphicable law;

& including references 1o terms of the Borrower Documentation and the acilities availed from various lenders
of the Company and its subsidiaries i the Difer Documents;

Regional Offices: Bengaluru. Bhopal, Bhubanaswar, Chennal. Dehradun. Guwahatl, Hyderabad Jaipur, Jemmu, Kokats
Lucknow. Mumbail, Panchiula. Paina, Raipur. Ranchi. Shiliong. Shimlz. Thirevananthapuram &
State Offices  : Viadodara, Varanas

Training Centre : REC Insttute of Power Management & Training (RECIPMT), Hyderabad




* novation of all O&M contracts entered into by ACME Cleantech Solutions Private Limited in respect of all
projects housed within the Company or its subsidiaries, in favour of the Company, as per the terms and
timelines to be stipulated by the lender,

e undertaking any other activities as may be required in relation to the Offer,

(collectively, the “Actions™)
We further conlirm that, as on date of this letier

(i) the accounts held by the Identified SPVs with us are regular and satisfactorily performing. Further, there
have been no current or past defaults on account of repayment of Interest or principal violation of
financial covenants or of any other provision or condition of the Borrowing Documentation;

(if) there has been no rescheduling or restructuring of any loans or credit facilities and no event of default,
cross-default delay, moratorium. rollover of any loans or credit facilities or trigger event has occurred
under the Borrowing Documentation;

(iii} there is no pending litigation, dispute, sttachment order, show cause notice or notice initiated or issued
by us against the Identified SPV's or against any of the directors of the Identified SPVs in relation to any
of the Identified SPVs borrowings and we have not threatened to commence any litigation, procesdings
or disputes against the Identified SPVs or any of its directors;

(Iv) we have not issued notices to the Identified SPVs or any of its directors in connection with any Borrowing
Documentation. or initiated attachment of the Company's or any of its directors’ properties in connection
with any Bomowing Documentation and we have not issued a notice seeking enforcement of the
gusraniees provided in comnection with the facilities avalled by the Identified SPVs as set out in
Annexure | and the guarantors have not defaultad in their obligations in respect of such guamntees; and

{v) we have not declared the Identified SPVs, its promoters or directors os wilful defaulters or fraudulent
borrowers.

We confirm that any action or other step taken by the Company in connection with the Offer would not constitute
an event of default under the Borrowing Documentation

We further request you to waive any of your rights under the Borrowing Documentation that may be triggered as
@ result of any of the Actions or other steps taken in connection with the Offer.

We represent that our execution, delivery and performance of this consent have been duly authorised by all
necessary actions (corporate or otherwise).

In this regard, it Is submitted that the aforesaid no objection, approval and the confirmation that any action or
other step tnken by the Company in connection with the Offer would not constitule a defauli under the Borrowing
documentation. shall at all times be subject to the following:

a) In taking these actions, the obligations cast upon the promoter i.e. the Company, under the loan documents
(the loan agreement, deed of pledge. promoter’s undenaking and corporate guarantee) executed between REC
and the aforesaid 4 SPV's should remain imact and unafTected. The performnnce of these obligations on the
pari of the Company must not be hampered, restricted or be in violation of the constitutional documents of the
Company as a result of issuance of the proposed IPO. The coastitutional documents of the Company and
sharcholders agreements, if any, pursuant 1o the 1PO should continue 1o grant full power and authorisation w
the company to take all actions, corporate or atherwise, in order 1o carry out to full effect the obligations
incurred under and the giving of further assurances by the Company as required and intended by, the loan
documents.

b) Since the Company will become & public limited company from & privitle company pursuant to the [PO, it &
necessary thit the company shall ensure that the obligation of the Company to infuse equity in above four
projects which are vet to be commissioned. is cormied out in accordance with the sanction terms and conditions.




¢) ACME Cleantech Solutions Private Limited will maintain 51% of the shareholding in ACME Solar Holdings
Private Limited during the tenor of loan of above four projects.

This approval and consent granted herein may be deemed to be in full force until the date of the listing and
commencement of trading of the Equity Shares allotted pursuant to the Offer on the Stock Exchanges, unless
cancelled by us in writing prior to such date.

We hereby authorise you to deliver this consent letter to SEBI, Stock Exchanges, the RoC and any other regulatory
or statutory authorities as may be required. The contents of this letter and this consent letter may be disclosed in
any document relating to the proposed Offer including the Offer Documents, as may be required or considered
appropriate in accordance with applicable laws and may be relied upon by the Company, Book Running Lead
mn and the legal advisors appointed by the Company and the Book Running Lead Managers, in relation to

We confirm that we will immediately communicate any change in the information contained in this certificate in
writing to the Company and the book running lead managers appointed in relation to the Offer (the “Book
Running Lead Managers™) until the date when the Equity Shares commence trading on the Stock Exchanges. In
the absence of any such communication from us, the above information should be taken as updated information
until the Equity Shares commence trading on the Stock Exchanges pursuant to the Offer.

We undertake to keep strictly confidential the details of the proposed capital raising options, your request letter
and this consent letter,

Yours faithfully,

For and on behalf u,r’n!: LIJ

o

b,m.rm signatory
ame: [Mr. Ajay Mathur]
Date: [29.05.2024)

CC:

ACME Heergarh Powertech Private Limited
Plot no 152, Sector 44, Gurgaon-122002

ACME Sidlaghatta Solar Energy Private Limited
Plot no 152, Sector 44, Gurgaon-122002

ACME Dhaulpur Powertech Private Limited
Plot no 152, Sector 44, Gurgaon-122002

ACME Raisar Solar Energy Private Limited
Plot no 152, Sector 44, Gurgaon-122002

Book Running Lead Mansgers

Nuvama Wealth Management Limited
201-804, Wing A, Building No 3,

Inspire BKC, G Block Bandra Kurla Complex,
Buandra East. Mumbai 400 051

Maharashtra, India




1CIC] Securities Limited
ICICT Venture House,
Appassheb Marathe Marg,
Prabhadevi, Mumbai 400 025
Maharashtra, India

JM Financial Limited
7* Floor, Cnergy
Appasahebh Marathe Marg
Prabhadevi

Mumbai 400 025
Maharashtra, India

Motilal Oswal Investment Advisors Limited
Maotilal Oswal Tower

Gokhale Sayani Road, Prabhadevi

Mumbai - 400 025

Maharashtra, India

Legal Counsel to the Company

Shardul Amarchand Mangaldus & Co
Amarchand Towers

216 Okhls Industrinl Estate, Phase-111
New Delhi. 110020

India

Legal Counsel to the Book Running Lesd Managers

IndusLaw

2nd Floor, Block D

The MIRA, Mathura Road
New Dethi - 110 065, India




Annexure |

ACME Heergurh Powertech Private Limited

5. No. Particulsrs | Mature of Sanctioned Outstanding amouni as | Rate of Term /
af Facility Lmount on March 31, 2024 (Ry. | Interest Temure
barrowing (Ry In erore) in grore) (%) {in
facility months)
dute of Fund- Non- Prineipal Interest
based
I Rupee Term | Rupee 1308,60 0 110705 NA | 9.:% FL
Agroement
Executed
Ll
December
2020 !
ACME Sidlaghatia Solar Energy Private Limiied
S No. | Particulars | Nature of Sanctioned Outstanding amount as | Rate of Term /
of Fucifity amouni on March 31, 2024 (R | interesi Teaure
borrowing (Rs. In crove) In erore) (%) (im
{including
Fund- | MNon- Principsl | Interest
e ot based | fund
based
L. Rupee Term | Hupee Term | 84,95 n 62.99 NA | 9.41% 14
Loan, lLoan manths
Agresment
Executed
H.
February
e
ACME Dhaulpur Powertech Private Limited
S No. Particulars | Nature of Sanctioned Ouistanding amount a3 | Raie of Term /
of Fuacitity amount on March 31, 2024 (Re. | interest Tenure
borrowing {Rs. In crore) In erere) (%) iim
facility months)
{including
dute of Fund- Naf. Primcipal Imterest
loan) based fund
haned
[ Rupes Term | Hupee 1510.48 D 1748 NA| 9% 216
Loan. Term Loan months
Agreement
Executed
15 Muarch




Sanctioned Outstanding amount & | Rate of Secured/ Term /
e Foeliey smount | onMarch 31,2024 (Rs. | intersst | Unsecursd | Temure
borrowing (Rs. In crore) in erore} (%) (in
mm.ul. months)
date of Fund- | Non- | Principal | interest
loan) based | fund
bused
L Rupee Term | Rupee 151948 o 21801 NAT o Secured 116
Laoan, Term Loan ol hy
Agreemient
Executed
15 Murch
022 .
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To

ACME Solar Holdings Private Limited
Plot no 152, Sector 44, Gurgaon-122002

Ref: Request Letter dated 03.05.2024

Kind Attn: Mr. Rajesh Sodhi

Subject: Proposed initial public offering by ACME Solar Holdings Private Limited (the
“Company”)

Dear Sir,

This has reference to your request letter dated 03.05.2024 in relation to the captioned subject matter
(the *Request Letter™) and all related Borrowing Documentation for the facilities availed by ACME
Heergarh Powertech Private Limited, ACME Sidlaghatta Solar Energy Private Limited, ACME
Dhaulpur Powertech Private Limited and ACME Raisar Solar Energy Private Limited (“ldentified
SPVs") from us.

We hereby confirm that the Borrowing Documentation govemns all loans and facilities cumrently
sanctioned by us in favour of the ldentified SPVs and that all outstanding borrowings of the identified
SPVs from us are govemned thereby and there are no other sanctioned facilities or outstanding
bormowings of the ldentified SPVs with us.

We hereby give our no-objection to novation of all O&M contracts entered into by ACME Cleantech
Solutions Prvate Limited for ACME Heergarh Powertech Private Limited, ACME Sidlaghatta Solar
Energy Private Limited, ACME Dhaulpur Powertech Private Limited and ACME Raisar Solar Energy
Private Limited in favor of the Company.

We further confirm that, as on date of this letter:
(iy the accounts held by the Identified SPVs with us are standard and regular.

(i) there has been no rescheduling or restructuring of any loans or credit facilities and no event
of default has occurred.

Yours Faithiully,

(Alok Singh)
SiMe both(Fsmpwable Energy)
REC Limited | : ':H'IT* il Tﬂfmbm& 22-05-2024 13:53:52
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Gﬂﬁlﬁ’ POWER FINANCE CORPORATION LTD.
31.&3%&[{3 (VTR IR &1 IUHH) (A Govt. of India Undertaking)
(317 T, 450012018 wHIfEE) (150 45001:2018 Certified)
Mo: 02:13/EA-1/ASSPL/GUS/01.Val.ll 31.05.2024

Sh. Rajesh Sodhi,

ACME Sikar Solar Private Limited,
Plot No. 152, Sector-44,
Gurugram- 122002, Haryana

Subject: [Loan No. AS417001] ACME Sikar Solar Private Limited (ASSPL) — Modifications in terms of
sanction related to nature of company (Borrower and promoter)

Ref: ASHPL Letter dated 17.05.2024 reg. proposed initial public offering of equity shares by ASHPL

Dear 5ir,

With respect to your request vide letter referred above, we are pleased to inform that Competent
Authority has approved the following additional conditions in the terms of sanction for the Loan
Account AS417001;

Additional Other Conditions:

1. Borrower and ASHPL shall undertake that any change in the MoA and AoA of the company(ies)
shall not impact the rights of PFC.

2. Borrower and ASHPL shall undertake that they shall bear expenses for appointment of LLC, if
required, for conducting the due diligence after change in the constitution.

All other prevailing terms and conditions for Loan No. AS417001 shall remain unchanged.

You are requested to kindly acknowledge the receipt of this Letter.

Thank you.
Yours sincerely,

For Power Finance Corporation Ltd,

41, _ED (SWPPC), PFC
2. CGM (L&D}, PFC
3. (CGM (Loan Recovery), PFC
4, CGM (Loan Disbursement), PFC
gufled @ratad © “HaitifRr, 1, IRrEa J9, e o9, 74 fAi-110001
Regd. Office : "Urjanidhi”, 1, Barakhamba Lane, Connaught Place, Mew Delhi-110001
TYHY / Phone : 011-23456000 HEH / Fax : 011-23412545

daHTEe / Website : www.pfcindia.com e CIN : L65910DL1986GOI024862 W 2013 INIA
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I POWER FINANCE CORPORATION LTD.
2 %?\'Tﬂ (VT WNER & IUEHH) (A Gowt. of India Undertaking)
I {FE TR 45001:2018 WATNE) {150 45001:2018 Certified)
No: 02:13/EA-IPP/Telangana/ASPTPL/O1.Val.lll 31.05.2024

Sh. Rajesh Sodhi,

ACME Solar Power Technology Private Limited,
Plot No. 152, Sector-44,

Gurugram- 122002, Haryana

Subject: [Loan No. A7217001] ACME Solar Power Technology Private Limited (ASPTPL) -
Modifications in terms of sanction related to nature of company (Borrower and promoter)

Ref: ASHPL Letter dated 17.05.2024 reg. proposed initial public offering of equity shares by ASHPL

Dear Sir,

With respect to your request vide letter referred abave, we are pleased to inform that Competent
Authority has approved the following additional conditions in the terms of sanction for the Loan
Account A7217001:

Additional Other Conditions:

1. Nature of the Borrower is <Private/Public Limited Company/Deemed Public Company> along with
certificate of C5 and ensure that the nature of the Borrower directly/indirectly as per the
applicable laws is retained as above <Private/Public Limited Company/etc.>. Any change from
Public to Private Limited Company shall be subject to prior written approval of PFC and any change
from Private to Public Limited Company shall be subject to prior intimation to PFC.

2. Promoter(s) shall agree that the nature of the company directly/indirectly as per the applicable
laws is <Private/Public Limited Company, etc.>. Any change from Public to Private Limited
Company shall be subject to prior written approval of PFC while any change from Private to Public
Limited Company can be affected with prior intimation to PFC.

3. Borrower and ASHPL shall undertake that any change in the MoA and AoA of the company(ies)
shall not impact the rights of PFC.

4, Borrower and ASHPL shall undertake that they shall bear expenses for appointment of LLC, if
required, for conducting the due diligence after change in the constitution.

All other prevailing terms and conaitions for Loan No. A7217001 shall remain unchanged.

You are reguested to kindly acknowledge the receipt of this Letter.

Regd. Office : “Urjanidhi®, 1, Barakhamba Lane, Connaught Place, New Delhi-11000
Y / Phone : 011-23456000 haw / Fax ; 011-23412545
TaETET / Website : www.pfcindia.com o CIN : LE5910DL1986G0I024862




Thank you,
Yours sincerely,

For Power Finance Corporation Ltd.

1. ED(SWPPC), PFC

2. CGM (L&D), PFC

3. CGM (Loan Recovery), PFC

4. CGM (Loan Disbursement), PFC

Page 2 of 2
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TS POWER FINANCE CORPORATION LTD.
; ﬂm (w1 ATmN W FUHH) (A Gowt. of india Undertaking)
1 (e Ud Al 450012018 THTT) (150 45001:2018 Certified)
No; 02:13/EA-IPP/Telangana/D5PPL/01.Vol.lll 31.05.2024

Sh. Rajesh Sodhi,

Dayakara Solar Power Private Limited,
Plot No. 152, Sector-44,

Gurugram- 122002, Haryanag

Subject: [Loan No. AC117001] Dayakara Solar Power Private Limited (DSPPL) - Modifications in
terms of sanction related to nature of company (Borrower and promoter)

Ref: ASHPL Letter dated 17.05.2024 reg. proposed initial public offering of equity shares by ASHPL

Dear 5ir,

With respect to your request vide letter referred above, we are pleased to inform that Competent
Authority has approved the following additional conditions in the terms of sanction for the Loan
Account AC117001:

Additional Other Conditions:

1. Nature of the Borrower is <Private/Public Limited Company/Deemad Public Company> along with
certificate of CS and ensure that the nature of the Borrower directly/indirectly as per the
applicable laws is retained as above <Private/Public Limited Company/etc.>. Any change from
Public to Private Limited Company shall be subject to prior written approval of PFC and any
change from Private to Pubiic Limited Company shall be subject to prior intimation to PFC.

2. Promoter(s} shall agree that the nature of the company directly/indirectly as per the applicable
laws is <Private/Public Limited Company, etc.>. Any change from Public to Private Limited
Company shall be subject to prior written approval of PFC while any change from Private to Public
Limited Company can be affected with prior intimation to PFC. :

3. Borrower and ASHPL shall undartake that any change in the MoA and AoA of the company(ies)
shall not impact the rights of PFC.

4. Borrower and ASHPL shall undertake that they shall bear expenses for appointment of LLC, if
required, for conducting the due diligence after change in the constitution,

All other prevailing terms and conditions for Loan No. AC117001 sha!’ remain unchanged.

You are requested to kindly ack iowledge the receipt of this Letter,

gofta @rafay : “Hultifer, 1, aRTEEr @4, Ffe Wy, 99 Redfl-110001
Regd. Office : “Urjanidhi”, 1, Barakhamba Lane, Connaught Place, New Delhi-110001
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Thank you.
Yours sincerely,
For Power Finance Corporation Ltd.

U g

231.05.2p02

(Pragya Pallavi)
Chief Manager (E

1. ED (SWPPC),
2. CGM (L&D), PFC

3. CGM (Loan Recovery), PFC

4. CGM (Loan Disbursement), PFC
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Sh. Rajesh Sodhi,

Grahati Solar Energy Private Limited,
Plot No. 152, Sector-44,

Gurugram- 122002, Haryana

Subject: [Loan No. AC217001] Grahati Solar Energy Private Limited (GSEPL) - Modifications in terms
of sanction related to nature of company (Borrower and promoter)

Ref: ASHPL Letter dated 17.05.2024 reg. proposed initial public offering of equity shares by ASHPL

Drear Sir,

With respect to your request vide letter referred above, we are pleased to inform that Competent
Authority has approved the following additional conditions in the terms of sanction for the Loan
Account AC217001:

Additional Other Conditions:

1. Nature of the Borrower is <Private/Public Limited Company/Deemed Public Company> along with
certificate of CS and ensure “hat the nature of the Borrower directly/indirectly as per the
applicable laws is retained as above <Private/Public Limited Company/etc.>. Any change from
Public to Private Limited Company shall be subject to prior written approval of PFC and any change
from Private to Public Limited Company shall be subject to prior intimation to PFC.

2. Promoter(s) shall agree that the nature of the company directly/indirectly as per the applicable
laws is <Private/Public Limited Company, etc.>. Any change from Public to Private Limited
Company shall be subject to prior written approval of PFC while any change from Private to Public
Limited Company can be affected with prior intimation to PFC. '

3. Borrower and ASHPL shall undertake that any change in the MoA and AocA of the company(ies)
shall not impact the rights of PFC,

4, Borrower and ASHPL shall undertake that they shall bear expenses for appointment of LLC, if
required, for conducting the due diligence after change in the constitution.

All other prevailing terms and conditions for Loan No. AC217001 shall remain unchanged.

You are requested to kindly acknowledge the receipt of this Letter.
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Thank you.
Yours sincerely,
For Power Finance Corporation Ltd.

u gt

21.05.201 o B0

CORe,
Cli' U‘,p

1. ED [SWPPC), P
2. CGM (L&D), PFC

3. CGM (Loan Recovery), PFC
Kl

CGM (Loan Disbursement), PFC
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03/22/SWPPC/ASHPL/Vol Il 03-lun-2024

Sh. Sunny Singla [Vice President)
ACME Solar Holdings Private Limited
Plot No.-152, Kanhail Colony, Sector-44,
Gurugram — 122002

Sub: Proposed initial public offering by ACME 5Solar Holdings Private Limited (the “Company”)
Ref: (i) Request Letter dated 23.05.2024

Dear Sir,

This has reference to yvour request letter referred above for subject matter and the loan facilities availed by
ACME Aklera Power Technology Put. Ltd., ACME Phaledi Salar Energy Pyt Ltd., ACME Deoghar Solar Power Pyt
Ltd., ACME Sikar Solar Pvt. Ltd. and ACME Pokhran Solar Pvt. Ltd. (“Identified SPvs”) from PFC. We hereby
confirm that Loan Documents govern loan facilities currently sanctioned by PFC in favour of the ldentified 5PVs.

We hereby give our no-abjection for novation of O&M contract entered into by ACME Cleantech Solutions
Private Limited in favour of ACME Solar Holdings Private Limited for ACME Aklera Power Technology Private
Limited.

We further confirm that, as on date of this letter:

ti} all the loan accounts held by the |dentified SPVs with PFC are standard and regular in payment.
(i} there has been no rescheduling or restructuring of any of these loan facilities and no event of default
has accurred for these Identified SPVs.

Thanking You,
Yours Sincerely,
far Power Finance Corporation Lid

et i

(Rohit lindal)
DGM (Projects - SWPPC)

gufled erafay - “ealREe, 1, arrEa o, s-ic <b, -8 fReeii—110001
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Sh. Rajesh Sodhi,

ACME Aklerg Power Technology Private Limited,
Piot No. 152, 5ector-44,

Gurugram- 122002, Haryana

Subject: [Loan No. AA417001] ACME Aklera Power Technology Private Limited (AAPTPL) — Proposal for
change in nature of company (Borrower and Promoter) along with associated modifications in terms of
sanction.

Reference: ASHPL Letter dated 17.05.2024 reg. proposed initial public offering of equity shares by ASHPL

Dear Sir,

With respect to your request vide letter referred above, we are pleased to inform that Competent Authority
has approved the following proposal for the Loan Account AA417001 along with associated modifications in
the terms of sanction and additional conditions {mentioned at Annexure-1), subject to all other prevailing
terms and conditions remaining unchanged:

Consent is accorded in the Loan account of AAPTPL for:

e Change in nature of Promoter ACME Solar Holdings Private Limited (ASHPL) from private limited
company to public limited company, and

» Change in nature of Borrower AAPTPL from private limited company to deemed public company.

You are requested to kindly acknowledge the receipt of this Letter.

Thank you.
Yours sincerely,

For Power Finance, Corporation Ltd.

2. CGM [L&D), PFC
3. CGM (Loan Recovery), PFC
4. CGM (Loan Dishursement), PFC

gullga @l : “HAiARr, 1, IRIEE o9, dedie o, 98 fSeefi—110001 m
Regd. Office : “Urjanidhi”, 1, Barakhamba Lane, Connaught Place, New Delhi-110001 (Y U

YA / Phone : 011-23456000 e / Fax ;: 011-23412545

#awTée / Website : www.pfcindia.com e CIN: L65910DL1986G0I024862 S 2023 INDIA




A. Additional Condition to be complied before effectiveness of the approval of PFC:

1,

ASHPL to submit an undertaking that the proposed Offer and its associated actions shall not affect
promoter ASHPL from (1) maintaining minimum stake of 51% of the equity shares in the borrower
(2) maintaining majority management control and (3) maintaining majority Board representation
in the borrower, during the currency of PFC loan.

Borrower and ASHPL shall undertake that-any change in the MoA and AoA of the company(ies) shall
not impact the rights of PFC,

Borrower and ASHPL shall undertake that they shall bear expenses for appointment of LLC, if
required, for conducting the due diligence after change in the constitution.

Additional conditions'at A.2 and A.3 above shall also be applicable for all loan accounts of ACME
group companies (i.e. AA417001, AP217001, AD417001, AS417001, AN314001, A72 17001,
AC217001, AC117001, and ACC86001).

B. Additional Other Conditions:

1. Within 30 days from Borrower converting from private limited to deemed public company

("Conversion Date”), Borrower shall submit:

i.  CA/CS certificate certifying the revised shareholding structure of AAPTPL and ASHPL.

ii.  CA/CS certificate confirming the revised Board of Directors of AAPTPL and ASHPL, and that
none of the directors of AAPTPL and ASHPL are disqualified under relevant provisions of the
Companies Act, and do not feature in list of suit filed cases available on CIBIL.

2, Borrower to submit details in compliance of ‘PFC Know Your Customer Policy’ as per applicable

format and a certificate from director/CA/CS certifying the modified clauses of MoA and ApA,
within 60 days from Conversion Date.

C. Modified Conditions:

5. No| Clause Ref. | Existing Condition Modified Condition

1

Addl PCC 2 | Borrower shall have submitted an | Borrower shall have submitted an
[AAPTPL undertaking that the nature of the | undertaking that the nature of the

sanction company directly/ indirectly as per | Company direetly/indirectiy-as—per the
letter dated | the applicable laws is Private Limited applicable—laws—is—Private —Limitad
17.09.2020] | Company and any change to the Company-and-any—changeto-the same

same shall be subject to prior written

approval of PFC of—PFC is Private/ Public Limited

'Camgamg'_' Deemed Public Company
along with certificate of CS and ensure
at the nature of the Borrower

dire indirectly as applicable
laws [H r as bove

<Private/Public Limited C :
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Existing Condition

same shall be subject to prior written
approval of PFC,

5. No| Clause Ref. ' Modified Condition
Limited Company shall be su to
prior written approval of PFC and any
; c m_Private to ic Limited
Company shall be subject to prior
ingmaj:iun;gPFC.

2 Addl PCC 3 | The Borrower shall have submitted | Deleted
[AAPTEL an undertaking from ASHPL. and -
sanction ACSPL  that the nature of the |
letter dated | company directly/ indirectly as per
17.09.2020] | the applicable laws is Private Limited

Company and any change to the
same shall be subject to prior written
approval of PFC,

3 Addl PCC 4 | ASHPL, ACSPL shall have submitted ASHPL, ACSPL shall have submitted an
[AAPTPL an undertaking that the nature of the undertaking that the nature of the
sanction company directly/ indirectly as per company directly/ indirectly as per the
letter dated | the applicable laws is Private Limited applicable laws is PRrivate Limited
17.09.2020] | Company and any change to the company-ohd-any-chango to the came

ofPFC Private/ Public Limited Company,
etc. change from Public to Private

Limited Company shall be subject to
prior written approval of PFC while any
change from Private to Public Limited

Company can be affected with prior

intimation to PFC.

LA L EE R ERE S $3
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All other prevailing terms and conditions for Loan No. AA417001 shall remain unchanged.
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ST o POWER FINANCE CORPORATION LTD.
GTQ?I w (AT ERER @ S9HH) (A Gowt. of India Undertaking)
{37 UL, 450012018 W) (150 45001:2018 Certified)
No: 02:13/ADSPPL/AD417001/01.Vol.4 31.05.2024

Sh. Rajesh Sodhi,

ACME Deoghar 5olar Power Private Limited,
Plot No. 152, Sector-44,

Gurugram- 122002, Haryana

Subject: [Loan No. AD417001] ACME Deoghar Solar Power Private Limited (ADSPPL) — Modifications
in terms of sanction related to nature of company (Borrower and promoter)

Ref: ASHPL Letter dated 17.05.2024 reg. proposed initial public offering of equity shares by ASHPL

Dear Sir,

With respect to your request vide letter referred above, we are pleased to infarm that Competent
Authority has approved the following additional conditions in the terms of sanction for the Loan
Account AD417001:

Additional Other Conditions:

1, Borrower and ASHPL shall undertake that any change in the MoA and AoA of the company(ies)
shall not impact the rights of PFC.

2. Borrower and ASHPL shall undertake that they shall bear expenses for appointment of LLC, if
required, for conducting the due diligence after change in the constitution.

All other prevailing terms and conditions for Loan No. AD417001 shall remain unchanged.

You are requested to kindly acknowledge the receipt of this Letter.

Thank you.
Yours sincerely,

For Power Finance Corporation Ltd.

1. ED(SWPPC]), PFC

2, CGM (L&D), PFC

3. CGM (Loan Recovery), PFC

4, CGM (Loan Disbursement), PFC

Tollga srafey : S, 1, anrEdr o9, sefe o, 98 Reeh-110001 m
Regd. Office : "Urjanidhi”, 1, Barakhamba Lane, Connaught Place, New Delhi-110001 : n. L':
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5h. Rajesh Sodhi,

ACME Phalodi Solar Energy Private Limited,
Plot No. 152, Sector-44,

Gurugram- 122002, Haryana

Subject: [Loan No. AP217001] ACME Phalodi Solar Energy Private Limited (APSEPL) — Modifications
in terms of sanction related to nature of company (Borrower and promoter)

Ref: ASHPL Letter dated 17.05.2024 reg. proposed initial public offering of equity shares by ASHPL

Dear Sir,

With respect to your request vide letter referred above, we are pleased to inform that Competent
Authority has approved the following additional conditions in the terms of sanction for the Loan
Account AP217001:

Additional Other Conditions:

1. Borrower and ASHPL shall undertake that any change in the MoA and AoA of the company(ies)
shall not impact the rights of PFC.

2, Borrower and ASHPL shall undertake that they shall bear expenses for appointment of LLC, if
required, for conducting the due diligence after change in the constitution.

All other prevailing terms and conditions for Loan Mo, AP217001 shall remain unchanged.

You are requested to kindly acknowledge the receipt of this Letter.

Thank you,
Yours sincerely,

For Power Finance Corporation Ltd.

2. CGM iL&DL PFC
3_ CGM (Loan Recovery), PFC

. Gﬁ'-g‘»_r! EGM “fﬁgﬁ D|shursementi szvq — ‘@H ?I§ P O
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Sh. Rajesh Sodhi,

ACME Pokhran Solar Private Limited,
Plot No. 152, Sector-44,

Gurugram- 122002, Haryana

Subject: [Loan No. AN314001] ACME Pokhran Solar Private Limited (APSPL) — Modifications in terms
of sanction related to nature of company (Borrower and promoter)

Ref: ASHPL Letter dated 17.05.2024 reg. proposed initial public offering of equity shares by ASHPL

Dear Sir,

With respect to your request vide letter referred a_bwe. we are pleased to inform that Competent
Authority has approved the following additional conditions in the terms of sanction for the Loan
Account AN314001:

Additional Other Conditions:

1. Borrower and ASHPL shall undertake that any change in the MoA and AoA of the companyl(ies)
shall not impact the rights of PFC.

2. Borrower and ASHPL shall undertake that they shall bear expenses for appointment of LLC, if
required, for conducting the due diligence after change in the constitution.

All other prevailing terms and conditions for Loan No. AN314001 shall remain unchanged.

You are requested to kindly acknowledge the receipt of this Letter.

Thank you.
Yours sincerely,

For Power Finaﬁturpnratinn Ltd.
|

Mgt v

Appraisal-1)

3. CGM (Loan Recovery), PFC
4, CGM (Loan Disbursement), PFC
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