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July 2, 2024

T,

The Board of Directors

Acme Solar Haoldings Limited
Plot Mo, 152, Sector 44, Gurugram
122 002, Haryann, Endia

Drear SigfWndam,

Sub: Proposed initial public offering of equity shures bearing lace value T 10 ench (the “Equity
Shares™, and such offering, the “OfMer™) of Aeme Solar Holdings Limited (the “Company™)

W, ICICT Securities Limited, do hereby consent to sel as book running lead manpger o the Offer and to
our nume and the details mentioned herein, bring inseried as & book munming fend manager (o the Offer in
the deaft red hemring prospecius (“DRHP) intended to be filed by the Company with the Securities nnd
Exchange Board of [ndia (the “SEBI7), Registrar of Companics, Karnataka at Bengaluru (*RoC") and the
stock exchange(s) where the Equity Shares are proposed to be listed (the “Stock Exchanges™) and any other
documents in relation o the Offer,

We hereby authorise you o deliver this consenl letter 1o SEBI, the Stock Exchanges, and any other
regulatory suthoritics xs may be required. The following deteils with respect to us may be disclosed in the
Offer Documents and any other documents in relation fo the Offer;

o W ICICI Securities

MName: ICHCT Securities Limited

Address: 1C1C1 Venture House, Appassheb Marathe Marg
Prabhiadevi, Moambai 400 025, Mahsmshtra, Indin

Telephone Number: 491 22 6807 7100

E-muil; scmeipof@icicisccuritics.com

Website: www.icicisccuritfes.ocom

Contact Person: Abhijit Diwan [ Nammin Ravasi

Frivestor gricvance E-imail: euslomereare [@icieisecunitiee com
SEB] Registration Mumber: INMODOO11 179

CIN: LOTT20ME 199 5PLCO8624 1

We fuither confirm that (he above informalion In relation to s is tue and correct, ndequate and nol
misteading in any respect and without omission of any matter that is likely to mislead, and adequate o
enuble investors to make n well-informed decisian.

Further, we conlirm that we are not an associate of the Company in1terms of the Securities and Exchange
Hoard of India (Merchant Bankers) Regulations, 1992, as amended, We confirm that neither we nor our
associntes hold any Eaquity Shares of the Company.

We certify that our registrntion is valid as on date and that we have nol been prohibited or debarred by SEBI,
any other regulaloey authority, courl or tibunal from neling as an intermediary in capital markel issoes, We
have enclosed o copy of our registration: cedi ficate regarding our regisiration with SEBI in " Annexure A”,

SEM Hoghetratlon | INMOOD 1170
CiM Mo.: L&7 1 20MH 1995PLCOBGZ4

ICICI Securities Limited

Registered Office;

ICICI Venture House

Appasaheb Marathe Marg,

Prabhadevi, Mumbai - 400025, India

Tel (91 22) 6807 7104

Fax (91 22) GBO7 7801

Website Address: www.icicisecurities.com
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We confirm that we will immediately communicate any chinges in writing in the above information to the
book running lead managers 1 the Offer (*Book Running Lead Managers™) until the date when the Equity
Sharey allotied and transferred in the Offer, commence trading on the Stock Exchonges, In the absence of
any such communication from us, Book Running Lead Managers amd the legal counsels, each to the
Company mnd the Book Running Lead Managars, can assume thal there is no change 1o the above
information until the Equily Shares commence trading on the Stock Exchanges pursuant (o the Offer,

This consenl letter is for information and for inclusion (in purt or full) in the Offer Documents or any otlier
Offer-reloted material, snd muy be relied upon by the Company, the Book Running Lead Managers and the
legal counsels nppointed by the Company and the Book Running Lead Managers in relation 1o the Offer.
We hereby consent to the submission of this consent letter as may be necessary to the SEBI, the RoC, the
relevant stock exchanpes and any other regulntory authority and/or for the records fo be maintained by the
Book Running Lesd Manapers und [n scoordance with upplicable law,

We alto consent 1o the inclusion of this letter as a part of * Materiof Contracty and Documents for
Irpection”™ in conneation with the Offar, which will be avallable for public for inspection from date of the
filing ol the RHP until the Bid! Offer Closing Datc,

All capitalized terms vsed herein and not specifically defined shall have the same meaning a8 aseribed to
them in the Offer Documents, as the case may be.

Yours faithfully,

Fuot sl on behal Fof 1CICT Secorities Limitod
N L])./t W

Authorized signatary
Abhijit Diwan
vir

SERI Reqintration | INMOOGO11 170
CIN Mo.: LET1208H 1995PLC08624 1

ICICI Securities Limited

Registered Office:

ICICI Vanture House

Appasahab Marathe Marg,

Prabhadevi, Mumbai - 400025, India

Tel (91 22) 6807 7100

Fax {81 22) 6807 7801

Website Address: www.icicisecurities.com
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Ociobor 29, 2024

Ta,

The Board of Directors

Acme Solar Holdings Limited
Plat No, 152, Secior 44, Guruzrom
122 002, Horyana, India

Dear SiefMadam,

Sub: Froposed initial public offering of equity shares bearing face value T 10 each (the “Equity
Shares", and such offering, the “Offer™) of Acme Solar Holdings Limited (the “Company™)

We, ICICI Securities Limiled, do hereby consent o sot as book running lead manaser 1o the Offer and to
ot natie anid the details mentioned hereln, being inseried as a book running lead moannger to the Offor in
the red herring prospectus (“RE P} and the prospectus (' Prospectus™) proposed to be filed by the Company
with the Registrur of Companies, Delli and Haryana at New Delhi (*RoC"), and thereafier to be filed with
the Securitics and Exchange Board of lndia (the “SEBIT) and nny relevant stock exchange(s) where the
Equity Shares are proposed 1o be listed (the “Stoek Exchanges”) as well as in any publicity material, press
release, presentation or other documents in relmtion ro the Offer (lhe “ Offer Documents”),

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any otler
regulatory puthorities as may be reqquired, The following details with respeet to us may be disclosed in the
Offer Dacuments and nny other documenis in relation 1o the Offer;

W ] ICICI Securities

Mame: 1CIC] Secunties Limited

Addreas: 1CICT Yentore House, Appazaheb Muorathe Marg
Prabhadevi, Mumbai 400 025, Maharashira, India

Telephone Numbe: 491 22 6807 7100

E-mail; acmcipoficicisecuritics oo

Websie: www.iciciseonrities.com

Contoet Person; Abhijii Divwan / Namratn Ravasio

Investor grievance E-maill; customergarefiiicicisecurities.com
SEBI Heglatration Number; INMOODUT11 79

CEN: L6T120MH 1995 PLEORG24)

We further confirm that the above information in relation o us is true and correct, ndeglinte and not
misleading in any respect and withowt omission of any matter that is likely to mislead, and adequate 1o
enible investors to make o webl-informed decision, '

Furiher, we confinn that we are sot an associnte of the Company in terms of the Securities and Exchange
Boprd of Indin (Merclinnt Bankers) Regilations, | 992, as amended. We confirm that nelther we por our
associates hold any Equity Shares of the Company,

We certify that our registration is valid a3 on date and that we have not been prohibited or debarred by SERI,
any other regulatory authority, court or tribunal from acting as an intermediary in capital market issues. We
have enclosed a copy of our registeation certificate regniding our registration with SEBLin ‘ Annexure A"

SERI Raglatration © [KNMOODOTT 18
CIN No,: LETT20MH 1995008524 1

ICICI Securities Limited

Registered Office:

ICICI Venture House

Appasaheb Marathe Marg,

Prabhadevi, Mumbai - 400025, India

Tel (91 22) 6807 7100

Fax (91 22) 6BOT 7801

Wabsite Address: www.icicisecurities com
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We confirm that we will immediately communicate any changes in writing in the above information to the
book running lead managers to the Offer (“Book Running Lead Managers™) until the date when the Equity
Shures allotted and transferred in the Offer, commence trading on the Stock Exchanges. In the absence of
any such communication from us, Book Running Lead Managers and the legal counsels, each to the
Compuny und (he Book Running Lead Mupsgers, can wesume that there is no chunge to the above
infarmation until the Equity Shares commence truding on the Stock Exchanges pursuant 1o the Offer.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other
Offer-related matenal, and may be relied upon by the Company, the Book Running Lead Managers and the
legnl counsels appointed by the Company and the Book Runsing Lead Munagers in relation to the Offer,
We hereby consont to the subiiission of this consent letter us may be necessary to the SEBI, the RoC, the
relevinit stock exchanpes and any other regulatory. nuthority and/or for the reoords (o be muintalned by the
Hook Runming Lead Managers nnd in sccordance with applicable law,

We also consenl to the inclusion of this letter as a part of “Material Contracts and Documents for
Inspection” in connection with the Offer, which will be available for public for inspection from date of the
filing of the RHP untl] the Bid/ Offer Closing Dale.

All capitalized terms vsed herein and not specifically defined shall have the same meaning s sscribed to
them in the Offer Docments, ns the case may be.

Yours fuithfully,

Forand on behalf of 1CICT Securities Limitod

i D-ive ﬁ

Anthorized signatory
Abhijit Diwan
v

SEH Regiauatian : INKMODGDT {17
CiN Nou; LE712084H 1995PLCOBEDE1

ICICI Securitins Limited

Registered Office:

ICICI Venture House

Appasahab Marathe Marg,

Prabhadevi, Mumbai - 400025, India

Tel {91 22) 6807 7100

Fax (91 22} 6807 7801

Woabsite Address: www icicisecurities. com
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July 02, 2024
To,

The Board of Directors

ACME Solar Holdings Limited
Plot no 152, Sector 44,
Ciumvigram, 122 0032

Harynna, India

Dear Sir,

Ie: Proposed initinl public offering of equity shures of Fice value of Rs, 2 each (“Equity Shares™ anil
such offer, the “*Offer™) of ACME Solar Holdings Limited (the “Company™)

We, the undersigned, do hereby consent to nct s Book Running Lead Manager to the Offer and to the
inclusion of our name as Book Running Lead Manager to the Offer in the Drafl Red Herring Prospectus
(“DRHP") intencled to be filed by the Company with the Securities and Exchange Board ol India (the
YSERI”), Registrar of Companies, Kamatoka st Bengaluru ("RoC") and BSE Limited (the “BSE™) and
National Stock Exchange of Indin Limited (the *NSE”, and together with the BSE, the “Stoek Exchanges™),

We further confirm that the following inlommation in relation 1o us is true and correct and consent to the
inclusion of the following imfarmation in the DRHD:

MName: IM Finnnetal Limited
Address; T Floot, Cnergy,

Appasalieb Maruthe Marp,
Prabhadevi, Mumbai 4080 (025
Maharishir, India

Telephone number: #9122 (630 3030
Fe=mmuanil: peinesolnpad@nnl.eom
Website: www jmil.com

Investor Grievance E-mail; grievanee. ihdinljm leoin
Contact Person: Praches Dhuri

SEBI Repistration Number;  INMOOOD10361

We hereby authorize you to deliver n copy of this letter of consent o the RoC pursuant to Sections 26 ancd
32 of the Companies Act, 2013 and the rules and regulations thereunder, each as amended, the Stock
Exchanges amd any other regulatory or stalutory muthorily ns may be required,

We confinm that neither we nor our associates (as defined under the Securities and Exchange Board of India
(Merchant Bankers) Regulations, 1992, ns nmended) hold any Equity Shares of the Company.

We also certify that our registration is valid as of the date of this letter and that we have not been prohibited
or debarred by the SEBI or any other repulatory suthority, court or tribunal to setl a8 an intermediary in
capitnl markel issues.

JM Financial Limited

Corporate ldentity Number: LE7120MH1986PLCO3B784

Regd. Office: 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025.
T:+491 22 6630 3030 F:+91 22 6630 3344 www.Jmil.com



IJM FINANCIAL

We confirm that we will immedintely inform any changes in writing in the above information to the
Company and the other book running lead managers appointed for the Offer (the “BRLMs”) until the
commencement of trading of Equity Shares pursuant to the Offer, In the absence of any such communication
fram us, the Compuny, the other BRLMs and the logal advisors to each of the Company and the BRLMs can
assume that there is no change to the above information until the commencement of trading of Equity Shares
pursuant to the Offer.

This consent letter is tor information and for inclusion (in part or full) in the DRHP and/or for the records to
be maintained by the BRLMs and may be relied upon by the Company, the other BRLMs and the legul
udvisors 10 each of the Company and the BRLMs in relation to the Offer.

Yours faithlully,

For and on behalf of JM Financial Limited

Name: Sugandha Kavshik
Desipnation: Direclor

IV Financial Limited

Corporate Identity Number: L67120MH1986PCO3E784

Regd. Office: 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025.
T: 491 22 6630 3030 F +91 22 6630 3344 www.jmfl.com



mﬁwﬁaﬁﬁmﬁﬁwa‘r&?
SECURITIES AND EXCHANGE BOARD OF mnm

00286 (= W) fafam, 1992
(MERCHANT BANKERS) HEGULAﬂGHE.-TEﬁz
Ty 6
s tnzguluﬂrm iy

et v
EEﬂTIFlCATE OF HEG!STRATIDH

I, s 2R 5 wer W Sy e A T A v i il s Jafamm s sfiigdm, 1992 g1 um 12 W o (1 r |
A ﬂ“ =1 SR B U [PESIRN I VS &R
b In cxercise of (he ;mvmm cnnfw_md by sub-section { (AR se::unn 2ol the Segirilles gnd Exchange Board of Indin Act,

1982, road with the riles and nagulehms rrrmﬂ tharesmdsr the Bnm‘ﬁ harely grants a cerliticale of ruglltm‘hnn o

M HNANCIAL LIMITED (formerly kﬂnwn as JM FINANGIAL msrrrunn NAL
SECURITIES LIMITED) ;
141, MAKER CHAMBERS i,

NARIMAN POINT

MUMBAI-400021

MAHARASHTRA

[Name Changed with Effect from ~ February 27, 2018

i T 4 el & ol s e S e s Freii Femmary &1% 5 ) w5 Al T ns 0 merchant
tmnmrlncmugun ¥ b —sublict f0 condltions b tha suine and In scesmdence with the rigulations [o carry out Tollowing sctivlties =

o IR T E e g o rf..* XL B T T T N R ii:ﬁ’ru,-nwmtm LI e TR T G R e R e e

A B, e sk o HAlwE JE= Gl ST S r."r'ﬁa;mmr'dmycm kwltelng prapaetion ol prosnezie, plhiring Indatatan
ritating to “It' AL "‘*[-ﬂrlu linknsing sbruties, fs up o Iaaw&r.u‘fmﬁ:ﬂkim_-r'sm refimi n# meniss anofication sy,

LA I 1 FEET bvgsimant Adviser
3 Frmit = '—uﬂ'ﬂ 1 Wﬁwfqmngﬁmg

~

;6"3{ -#’mmx > ‘@&ﬁ?&i\i\i‘@&ﬁ&tﬁ#{m@ 1"?%7&‘%1- .*:ﬁm&mmﬁixﬁ\ﬁirm 3\é

L —%%?m—r—n#mmm% e R
b T PO A RER, el -il. BTEET LA -1-4' S el TrdtenT Hasiy ﬁﬂarﬁ LaOmRi A {lrﬁ&#!&i'wh'ﬁmm@!“ﬁm %
ﬂ‘irnﬂ’)w Vices Mot i %
‘-,' 0. el 3 A Constifianl vl s, g i i i =gt tl-
; R T A W S ) [elets whikhever s Rt Epplicabis) ; INMG00010361 B %
g II wile e i fn e e i §
% 11, Registration Code for the merchant banker Is MB / B
11, 5F,E. ¥ 'Wé ! PP This certificate of Registratian shall be valid unless %
s . aridlie s B it Is suspended or cancelled by the Board }g
5 1 | FEE i e LM I o e ey e W S L e (e S R, 1902 !il i o v e (R e S 1 :
e Wmmm%iﬁeém mummmmmmwmmmmm &
7 ~Berkeris) Reguiniene-4052. o N
i ] l‘]:.f:r:du‘ i }g
: "ANLI PM.& CHADHA Sg
umbai %
i J-qh | Pn:mn M ‘:mﬁm u%’iﬁ( ‘3?[{ ﬁ'ﬁw ﬁé’ ‘%
i e Februarv,r 27,2018 i E W SR SR R
— o ?"I"T' D‘H‘H,‘- : - Far and bn bolaif of ‘;*
: Sacurltius ond Exchange Board of India :;

ﬁﬁfﬂﬁyﬁffﬁ"ﬂf 7w N R T R T R L I




IJM FINANCIAL

October 29, 2024

Ty,

The Bonrd of Direciors

ACME Solar Haldings Limited
Plot po 152, Sector 44,
Crugram, 122 002

Haryana, [ndia

Diear Sir,

Re: Proposed initinl public offering of equity shnres of fnee value of RRs. 2 each (*Equity Shares™ und
such offer, the “Offer™) of ACME Solar Holdings Limited (the “Company™)

We, the undersigned, do hereby consent to act s Book Running Lead Manager to the Offer and to the
inclugion of our name a3 Book Running Lead Manager to the Offer in the Red Herving Proapectus (“RHP™)
& Final Prospectus (“Prospeetus”)intended to be filed by the Company with the Sccuritics and Exchange
Board of India (the “SEBI™), Registrar ol Companies, [Karnataks ot Bengolucy ("RoC") and BSE Limited
(the “BSE™) and Mational Stock Exchange of India Limited {the “NSE", and together with the BSE, the
“Stock Exchunges™).

We lurther confirm that the following infarmution in relation (o us is trie snd correct and consent fo the
inclusion of the following information in the RHP & Prospectus:

IJM FINANCIAL

Laogo:
Name: IM Finnneial Limited
Addpess: 7" Floor, Crergy,

Appasaheb Marithe Marg,
Probhadevi, Momibai 400 (25
Maharashira, Indin

Telephone number:

E-mnils

Website:

Investor Grievanee E-miail;
Conlact Person:

SERI Registeation Number:

+01 22 6630 3030
acmesolaripoi@imiloon
wyww jmileom

grigvaneeibdmtimif.com
Praches Dhurn
INMOOO010361

We hereby authorize you to deliver u copy of this letter of consent to the RoC! pursuant to Sections 26 and
32 of the Companics Act, 2003 and the rules and regulations thereunder, each ns nmended, the Stock
Exchionges and any other regulalory or statutory authority as may be required.

We confirm thal neither we nor our associntes (as defined under the Securities and Exehangs Board ol Indin
{Merchant Bankers) Regulations, 1992, as amended) hold any Equity Shares of the Company.

We nlso centify that our registration is valid as of the date of this letter and that we have not been prohibited
or debarred by the SEBT or any other regulatory auwthority, court or tribunal to et o an intermedinry in
capita] murket jssues.

JM Financial Limited

Corparate ldentity Number: L67120MH1986PLC03B7EA

Regd, Office: 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025.
1:491 22 6630 3030 F:+91 22 6630 3344 www.jmil.com
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We confinm that we will immediately inform any changes in writing in the above information to the
Company and the other book running lead managers appointed for the Offer (the “BRLMSs") umtil the
commencement of truding of Equity Shares pursuant to the Offer, In the absence of any such communication
[rom us, the Company, the other BRLMs and the legal advisors to each of the Company and the BRLMs can
assume that there is no change to the ahove information wntil the commencement of trading of Equity Sharcs
purstant to the Offer,

This consent letter is for information and for inclusion (in pant or full) in the REP & Prospectus snd/or For
the records to be maintained by the BRLMSs and may be relied upon by the Company, the other BRLMs and
(e Jegal advisors (o each of the Company and the BRLMs in relation to the Ofler,

Yours faithfully,

Far s on beliall of JM Finaneial Limited

Nume: Sugandhs Kaushik
Designation: Dircpior

JM Financial Limited

Corporate ldentity Number: LG7120MH1986PLCO38TEA

Regd. Office: 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025,
T: 49122 6630 3030 F:+91 22 6630 3344 www jmfl.com
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@ kotak Investment Banking

Date: June 28; 2024
To,

The Board of Directars,
ACME Solar Holdings Limited
Plot no 152, Sector 44,
Gurugram, 122 002

Haryana, India

Dear Sir(s)/Ma’am{s),

Re: Proposed initial public offering of equity shares of face value of Re, [¢] each [the “Equity Shares”
and such offering, the "Offer”) of ACME Solar Holdings Limited (the “Company®)

We, Kotak Mahindra Capital Company Limited, do hereby consent to act as book running bead
manages to the Offer and to our name and the detalls mentioned herein, being Inserted as a book
running lead manages to the Offer in the draft red herring prospectus (“DRHP) intended to be filed
by the Company with the Securities and Exchange Board of India (the “SEBI”) and any relevant stock
exchange(s) where the Equlty Shares are propozed to be listed (the “Stock Exchanges”) as well asin
ather documents in relation ta the Offer {the "Offer Documents”),

We hereby autharise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any
other regulatory authorities as may be required and/ar forthe records to be maintalned by the BRLMs
In connection with the Offer. The following details with respect to us may be disclosed In the Offer
Documents and any other documents in relation 1o the Offer

Logo kotak”
WrwEriErmens Harig
Name Hotak Mahindra Capital Company Limited
Address 1st Floor, 278KC, Piot No. C~27,'G 'Block, Bandra Kurla Complex, |
Bandra (East), Mumbal 400 051, Maharashtra, India
Telephone (+91 22) 4336 UODO )
Email acnesolar.ipo® kotak.com
Investor Grievanoes Email kmecredressal@kotak.com
Web Site h;;g:fjlnms’{mentha nk kotak.com
Compliance Officer Mr, Arun Mathew
Contact Person Mr, Ganesh Rang
SEBI Registration No. INMO00ODS 704
CIN UB7120MH1995PLC134050 T

Kotak Mohinedra Capital Company Limlted
CWUETTIOMH I 8SLT 134050
Rigistered Cifiee:

ZTBKC
€ -9 6" Bock 14911 22 43360000
i Wt Eprdlen F o1 32 57132445

Bandra (Eagt), Mumbal - 200 051, lndia,  MitpEEnemmaninanikotak com




@ kotak Investment Banking

We further confirm that the above information in relation to us is true and correct,
We enclose a copy of our registration certificate regarding our régistration with SEBI ["Annexure A”).

We confirm that we will immediately infarm the Company of any changes to the above information
until the date when the Equity Shares commence trading an the Stock Exchanges.

This consent letter Is for information and for inclusion (in part or full) in the Offer Documents andfor
for the records to be maintained by the Book Running Lead Managers and may be relied upon by the
Company, the other Book Running Lead Managers and the logal advisors to each of the Company and
the Book Running Lead Managers in relation to the Offer.

We also consent to the inclusion of this letter as.a part of "Material Contracts and Docurmnents for
Inspectian” in connection with the Offer, which will be available to the public for inspection from date
of the filing of the red herring prospecius untll the Bid/ Offer Closing Date.

M capitallzed terms used herein and not specifically defined shall have the same meaning as ascribad
to them in the DRHP.

Yours faithfully,

For and on behalf of Kotak Mahindra Capital Company Limited
B D P>
| Ardn Mathew
Compliance Officer

Encli As above

Kotak Mehindra Capitel Company Limited
OO UIET Y 200H T DEPLC 10050
Peepiste=el Office

278K
C-27, "6~ Block T 491 32 43360000
Bantea Krls Carnples F+91 23 GFi32445 .

Bandra a5, Mumaal - 800 051, Incgie.  DUEESvesumentank katak com




@ kotalk Investment Banking

“Annexura A"
Date: June 28, 2024

Re: Proposed initial public offering of equity shares of face value of Rs. [#] each (the “Equity Shares”
amd such offering, the “Offer”) of ACME Solar Holdings Limited (the "Company”)

11_ 1. | Registration Number ) INMOOC00S704

2, Date of permanent registration/ Renawal of | February 1, 2014 (Date of Permanent
registration Raplstration)

3. | Date of expiry of registration NA

4, If applied for rengwal, date of appﬁati?ﬁ - M

Kotak Mahindra Capital Company Limited
R LIGTT 20N 195600 | 34050

Registeted Ofiea:

ITBKC

C-27. 56" Mok T+91 X2 453656000
Earlra surld Comysie F481 32 671532455

Bandra [East), Bumbai - 800 051, indie,  Wétpslinvestmanthank kotak.com
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@ kotak Investment Banking

Date: 25" October, 2024
To,

The Board of Directors, .
ACME Salar Holdings Limited

Plot no 152, Sector 44,

Gurugram, 122 002

Haryana, Indla

Dear Siefs)/Ma‘am(s),

Re: Praposed initial public offering of equity shares of face value of Rs. 2 each (the “Equity Shares” and such
offering, the "Offer”) of ACME Solar Holdings Limited {the “Company”)

We, Kotak Mahindra Capital Company Limited, do hereby consent to act as book running lead manager to the
Offer and to our name and the detalls mentloned hereln, being Inserted as a book running lead manager to the
Offer in the red herring prospectus | “RHP®) and prospectus {“Prospectus) intended to be filed by the Company
with the Securities and Exchange Board of India (the “SEBI"), Registrar of Companies, Delhi and Haryana at New
Delhi and any relevant stock exchange(s) where the Equity Shares are proposed to be listed (the “Stock
Exchanges”) as well as in other documents in relation to the Offer (the "Offer Documents™),

We hereby authorlse you to deliver this consent letter to SERI, the Stock Exchanges, the RaC and any other
regulatory authorities as may be required and/or for the records to be maintained by the BRUMS in connection
with the Offer. The following details with respect to us may be disclosed in the Offer Documents and any other
documents in relation to the OHer

Logo @ kotak”
Uapidirme il Ranksag
 Name | Kotak Mahindra Capital Company Limited
Address 1st Floor, 27BKC, Plot No. =27, 'G 'Block, Bandra Kurla Complex,
Bandra (Enst), Mumbal 400 051, Maharashtra, India
~ Telephone (+51 22) 4336 0000 =
Emall acmesolar.ipo@kotak.com
Investor Grevances Emall | kmecredrossal @kotak.
| Web E}n‘tg ______ https:/finvestmentbank kotak.com B
| Compliance Officer Mr.drun Mathew -
Contact Person Mr. Ganesh Rane
| SEBI Registration No. INMODDOOBTOA
CIN B UG7120MH1995P1 (134050

Kotak Mahindra Capital Company Limlited
CIN D67 1I0MH1995PLCT 34050

Riepratored Qlfice:

27BNC

C—27."G" Block T #91 2243360000
Barsdra K la Complex F 491 22 67132445

Banddra (East), Mumbal — 00 051, India wiww investmentbank katak,com



@ kotak Investment Banking

We further confirm that the above information in relation to us is true and correct.

We enclose a copy of our registration certificate regarding our registration with SEBI (" Annexure A%),

W confirm that we will immediately infarm the Company of any changes to the above information until the date
when the Equity Shares commence trading on the Stock Exchanges.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents andfor for the
records to be maintained by the Book Running Lead Managers and may be relied upon by the Company, the
other Baok Running Lead Managers and the legal advisors to each ol the Company and the Book Running Lead
Managers in relation to the Offer.

Wi also consent ta the inclusion of this letter as a part of "Material Contracts and Documents for Inspection” In
connectipa with the Offer, which will be available to the public for inspection from date of the filing of the red
herring prospectus until the Bid/ Offer Clasing Date.

Al capitalized terms used herein and not specifically defined shall have thesame meaning as ascribed to them in
the RHP.

Yours faithiully,
For and on behall of Kotak Mahindra Capital Company Limited

Arup Mathew | oy signe by At

Mathew Punmpacmba
4 Dabe: X24.10.25
Punnaparambil T 2088 108
Arun Mathew
Compliance Officer
Encl.: As above

Kotak Mabindra Caplial Company Uniited

CiN LGTFI20MH1995PL 134050

Regabered Cffice:

FTHRC

- 37, *G” Block T +91 22 43360000
Pandra Kurla Comploy F #5122 67132445

Bandra [E351), Mumbai —a00 051, ndia wwnwinvestreenibank botak.com



@ kotak Investment Banking

*Annexure A"
Date: 25 October 2024

Ro: Proposed inftial public offoring of equity shares of face \galu:- of Rs. [2] each (the "Equity Shares" and such
offering, the "Offer”) of ACME Solar Holdings Limited (the “Company”)

1. [ Registration Number INMOOOO0B704
i Date of permanent I'E'é-'i;tﬁ‘itiﬂnf- _ﬁenmln I_;IfF = F;mTwl, -Irﬂl_#-tlﬁate of ﬁ'r.rrnantnl:
registration Registration)
3. | patcof cxpiry of mgi_strptiun N N:ﬂt ) oL
_-'1_ If applied for renewal, date of appllﬁtlnn__ . | NA . |

Kotak Mahindra Capital Company Umited
CIN UGT1200MH 1995PLC1 34050

Registered Oifice:

LTBRC

C—37,"6" Block T+91 22 43360000
Bandra Kurls Compliex F 91 22 67132445

Bandra (Last), Mumbai — 400 051, ndia www. investmentbank, lotak.com
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Motita | Diwal lnvastmant Advlioss Limited
Reghtered OificesMoiial Ovwal Tower, 10th Floor
Wil tuMali Saryand Poad, Cipposkte Pared 5,7, B Degaol
Prabhaded, Mumbal — 400 @25
Tel: 491 22 7153 4380

Date: July 02, 2024 CHN: LET ISOMHR006PLC 160583

To,

The Board of Directors;
Aeme Solar Holdings Limited
Plot no 152, Sector 44,
Gurugram, 122 002

Haryana, india

Deat Sirfs)/Ma'am(s),

Re: Proposed Initial public offering of equity shares of face value of Rs. 2 each (the “Equity Shares” and such offering,
the “Offer”) of Acme Solar Holdings Limited (the “Company”)

We, Motilal Oswal Investment Advisors Limited do hereby consent to act as book running kead managers (“BRLMs™) to
the Offer and ta the inclusion of our name as BALMS to the Offer in the draft red herring prospectus (the “DRHPY), red
herring prospectus {the "RHPT), the prospectus (the “Prospectus”) including any amendments, supplements, notices or
corr|genda thereto, o be filed with the Registrar of Companies, Dethi and Haryana, at New Delhi (“RoC"), the Securities
Exchange Board of India ["SEBI"), the BSE Limited and the Natlonal Stock Exchange of India Limited (together, the (*Stock
Exchanges”), as may be applicable and any other documents in relation 1o the Offer [collectively, the “Offer Documents”),

We further confirm that the followdng information in relation to us is true and earrect and we cansent to the same being
disclosed in the Offer Documents:

Mame: Motital Oswal Investrment Advisors Limited

Address: Motllal Oswal Tower, Rahlmtullah Sayanl Road,

Opposite Pare| 5T Depot, Prabhadevi, Mumbai 400 025, Maharashtra, India
Telephone Number: +91 22 7193 4380

E-mall: acmelpo® motl|aloswal com

Website: www maotilaloswalgroup.com

Contact Persan: Ritu Sharma

Investor Griovanca o-mall: molaplred ressol@matilaloswal com

SEBI Registration Number: INM000011005

CIN: UG 190MHZ006PLCIG0583

We hereby authorize you to deliver this letter of consent to the SEBI, the Stock Exchange, the RoC and any other
regulatory authorities as may be required and/or for the recards to be maintalned by the BRLMs in connection with the
(iffer.

Wa anclose i copy of our registration certilicate in Annexure A We also contily that dur registration is valld as on the
tlate of this letter and that we have not been probibited by the SEBI or any other regulatory authority, court or tribunal
to act as an intermediary in capital market issues.

We further confirm that we are not an associate of the Company in terms of the Securities and Exchange Board of India
(Merchart Bankers) Regulations, 1992, as amended, and that neither we nor our assaciates hold any Equity Shares in the

Company.
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We canfirm that we will Immediately communicate any changes to the above information in writing to the Company until
the dote when the Equity Shares commence trading on the Stock Exchanpes, In the absence of any such communlcation
from us, the above Information should be considered as updated information untjl the Equity Shares commence trading
an the Stock Exchanges pursuant Lo the Offer.

We confirm that the information and confirmations set outin this certificate are true, correct; adequate, not misleading
in any material respect and do not omit to state a material fact necessary in order to make the staterments herein, in the
light of the circumstances under which they were made, not misleading. This consent lotter including any annexures
hereto may be refied upon by the Company and the legal counsels.

This consent letter, including any annexures hereto is for information and for inclusion (in part or full) in the Offer
Documents or any other Offer related material. We also consent to the inclesion of this letter as.a part of “Material
Contracts and Documents for Inspection™ in connectlon with this Offer;, which will be avallable for public inspection from
dhiate of the fillng of the RHP until the Bid/Offer Closing Date including through online means on the website of the
Company.

Capitalizad terrms not defined herein would have the same meaning as attributed to itin the Offer Documents.

Yours falthlully,
For and on behalf of Motilal Oswal Investment Advisors Limited

Authorized signatory

Nami: Subodh Mallya

Designation: Director- Investment Banking
Enel.: As above

CCto!

Domostic Legal Counsel to the BRLMs
Cyrll Amarchand Mangaldas

Liwarl 1 B 2, Mk Towers,

Piot No. C-001/A/1

Sector-16b, Noida 201 301

Grutam Buddha Nagar

Uttar Pradesh, India

International Legal Counsel to the BRLMs
Hogan Lovells Lee & Lee

S0 Collyer Cuny

i0-01 GUE Bayfront

Singapore - 049 321, Singapore

Domestic Legal Counsel to the Company
Shardul Amarchand Mangaldas & Co
Amarchand Towers,

216 Okhla Industrial Estate, Phase 1,
Misw Delk| 110 020, India
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Pate: 02 Juby, 2024

To.

The Board of Direclors,
Acme Solar Holdings Limiled
Plot no 152, Sactor 44,
Gursgrarm, 122002
Haryana, Indla

Drzar Sirfi}/Ma’am(s],
Re: Proposed inifial public offering of equily shores of face volue of Rs. 2 each (the “Equity
Shares” and such offering. the "Ofer”) af Acme Solar Holdings Limiled (the "Company™)

We, Nuvama Wealth Managemenl Limited, do hereby consent 16 act as book running lead
manager 1o the Offer ond o our name and the delails menlioned herein, being inseded a3 a
book running lead managar to the Offerin the drafi red hering prospectus (*“DRHPY | infended
lo be fled by the Cormpany with the Secuilties and Exchange Board of Indla (the *SEBIY) and

any relevant stock exchange(s) where the Equity Shares are mnoposed to be Ksted (the "Slack

Exchanges”] and lhe red hening prospectus [“RHP") and the prospecius (“Prospecius”)
intendad to be fled wilh the Regiiror of Compaonies, Dalhl ond Haryana al New Delhi [ ReC")
and thereafier fled with the SEBI and the Stock Exchanges, as well as in ather documents In
rslafion la the Offer (the " Offer Documents”),

We hereby authorise you o deliver Ihis contenl letler fo SEB|, the Slock Exchonges, Ihe RoC
and any ather regulaltory authorities 0s may be requited and/or [or The records to ba
maintained by the BRELMs in connection with tha Offer. The lollowing details with respect o us
may be disclosed in the Offer Documents and any olher documents in relation 1o Ihe Offer;

N,
Ln#g; HJHUUﬁmU
MName: Nuvama Weallh Maonagement Limiled
Address: | 801 -804, Wing A, Building Mo 3 bspie BKC, G Block Bandra Kulo Complax, Bandra
East Mumibal 400 05 1Moharoshira, ndia
Telephone Number; 22 400% 4400
E-mail: | aome ipofnuvama.com
Webslla: wiww nuvama.com
Conlact Person: Manish Tejwani
Inveslor Grievance e-mali: customersernvice mb@Enuvoma.com
SEB] Reglstration Number: INMO000 | 3004
CiN: L67 NOMH I 993PLC 344434

We further confirm that the above information in elabon to us & froe, comac!, adequale and
not misleading in any respect and without omission of any matter that is lkely to mislecd, and
adeqguale to enable investon (o make a wellnformed decision.

We confirm |hal we are nal an associole of Ihe Company in lems of ke Securllies and
Exchange Board of India (Merchont Banken} Regulalions, 1992, aos amonded.

We confinn thal nalther we nor our asociatey hald any Equity Shares ol tha Campany:

We anclose o copy of ow regisiralion cedificale with SEBI [Annexure A). We alio cerlify thal
our regishiafion is vaid as on dale ond that we have nol been prohibited or debamred by SEBI

Muvaess YWea lth Maosagernent Lt

Corpaaie Ideatity Mumsber, LA 0080 MO 453

Heylscrad Onfice: B01-8H, Wiag A, Bodlding, Moy, Tnspdee BRRC G Diock, Haorg Rurks Cooniples, Bavalrd s,
Aelandual — 4500 (50 Tel Ma #3930 23 4000 4400 v nuwaems cony
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We conlinn thal we will immedialely communicale any ehanges in wiling In he above
information fo the Company and the other book running leod managars fo the Offer (“BRLMs")
uniil the dote when the Equity Shares thal are allofied and frarsterred In the Gffer, commence
lrading on the Stock Exchonges. In the absence of any such communicalion from us, BRLMS
ond the legal counsels, each fo the Company and the BRLMs, con assume that there is no
change lo the above informalion untll the Equily Shares commence rading on the Slock
Exchanges puruant lo the Offer.

We ako consent lo Ihe incluston of this lelter as o parl of "Maleral Conlracts and Docyumens
for Inspechan” in connectlion with 1his Offer, which will be avalable for public for inspechon
frem dale ol Ihe fiing of the RHP unill the Bi/Offer Closing Dale including theaugh online
mearns on fhe website of the Company.

This comsent letter; including annexuras herelo, Is for informalion and for Inclusion {in part or
full] in the Offer Docurnents. and may be relled upon by the Company. BRLM; and the legal
countel o aach af the Coampany cnd the BRLAS inrelation (o tha Offar.

All copitalzed lemms used hereln and nol specificaly defined shall have the same meaning os
ascribed 1o them In the Gffer Documents.

Yours faithtully,

Fow and an behall of Nuvama Weaolth Monagemen! Limiled

MName: Mesiu Banko
Date: OZsth July , 20724

cC:

Muwenma Weallh 1CIC] Securiles Limiled M Financlal Umiled
Management Limited ICIC] Venture House, 7* Floor, Cnergy

BO1-804, Wing A, Bullding No Appasoheb Maralhe Marg, Appasaheb Marathe Marg,
3 Prabhadevi Prabhadevi

Inspire BKC, G Block Bandra Mumbai : 400 25 Mumbal - 400 025,
Kurla Complex, Bandra Easl, Maharashira, Indla " Maharashiro, India

Mumbai - 400 051,

KMohorashira, India

Kotak Mahindra Capltal Molilol OCswal Investment

Company Limiled Advisors Umlled
15l Floar, 27 BKC, Plal No, € — Maotilal Oswal Tower
7 "G" Mock, Rahimtullah Sayani Rood
Bandra Kurlo Complex, Opposite FParel 5T Depol,
Bandra (East), Frabhadevi
Murm bai - 400 051 Mumbal - 400 025,
Maharashira; India Maoharashiro, India
Bl i Winalile b Ranssgerrriant Dl
Copporate Llendity Mumber LASTHBIHTRPLO AW
Riogimborisd CWlives B1- 80, WEnp A Buisdiog MocS Taspee TRC G o, Thankdva Kl Convigeldy, Dansdia Eail

Seliipabiad = &0 051 Tul Mo, #2123 4R 300 vrerw Tieamascom
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Domestic lLegal Counsel lo the BRLAM:

Cyril Amarchand Manaaldas
Level 1 & 2. Mox Towears

Plot No. C-001 fA/1

Seclor 14R, Nolda 201 301
Goulam Buddha Magar
Uitar Pradesh, india

Internationol Legal Counsel fo the BRLMS
Hogan Lovells Lee & Loe

S0 Collyer Quay

#10-01 OUE Bayfran

singopore - 048 321, Singapora

Domeslic Legal Counsel ta the Company

Shordul Amorchand Mangaldas & Co
Amarchand Towers.

214 Okhla Incishicl Estale, Phase N,
Mg Dieslial 110 020, brwches

Bluvama Waalih hLisgemimt Limsiled

Corpornye klentgy Muwher LA7THRTHERIPLO 4034

Wigisterod 00 BO= RO, Wi A Db Mo, Inapelee TIRC, G Diock, Haridva Kole Comgser, Pondra Foil
Bliamnbai = 01051 Tel S 491 72 8000 48K vwwie nuvamacam
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Nuvama Wealth Management Limited

801 - 804, Wing A, Bullding Mo 3, _

Inspire BKC, G Block, Bandra Kurla Coinplex, Bandra East,
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