S. TEKRIWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
Head Office: B4/237, LGF, Saldarjung Enclave, Behind Safdarjung Club,
New Delhi-110029, Phone: 011-41030302, 41030304
Email:- sta_ca1989@yahoco.com, Websile: www.casta.in

CERTIFICATE ON OFFER EXPENSES
Date: November 9, 2024

To,

The Board of Dircctors

Acme Solar Holdings Limited
Plot no 152, Sector 44,
Gurugram-122002

Taryana, India

Nuvama Wealth Management Limited
801-804, Wing A, Building No 3
Inspire BKC, G Block Bandra Kurla Complex

ICICI Securities Limited
ICICI Venture House,
Appasaheb Marathe Marg,

Bandra East, Mumbai 400 051

Prabhadevi, Mumbai 400 025
Maharashtra, India

Maharashtra, India

JM Financial Limited

7" Floor, Cnergy

Appasaheb Marathe Marg, Prabhadevi
Mumbai 400 025

Maharashtra, India

Kotak Mahindra Capital Company Limited
1st Floor, 27 BKC, Plot No. C — 27

"(G" Block, Bandra Kurla Complex

Bandra (East), Mumbai 400 051

Maharashtra, India

IMotilal Oswal Investment Advisors Limited
Motilal Oswal Tower

Rahimtullah Sayani Road,

Opposile Parel ST Depot, Prabhadevi
Mumbai-— 400 025

Maharashira, India

(Nuvama Wealth Management Limited, ICICI Securiiies Limiled, JM Financial Limited, Kotak Mahindra
Capital Company Limited and Motilal Oswal Investment Advisors Limited and any other book running lead
managers which may be appointed in relation to the Offer are collectively referred to as the “Book Running
Lead Managers” or the “BRLMs")

Re: Proposed initial public offering of equity shares of face value of O 2 each (“Equity Shares”) by Acme
Solar Holdings Limited (the “Company”) and such offering (the “Offer™)

We, S. Tekriwal & Associates, independent Chartered Accountants have been informed that the Company
proposes lo file the prospectus with the Registrar of Companies, Delhi and Haryana at New Delhi {the
“Registrar of Companies” /“Ro(*), the Securities and Exchauge Board of India (the “SEBI™), BSE Limiled
and National Stock Exchange of India Limited (collectively, the “Stoclc Exchanges™) in accordance with the
provisions of the Securilies and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018, as amended (“SEBI 1ICDR Regulations™) (the “Prospectus”) and may issue any other
documents or malerials in relation to the Offer (such documents or materials collectively with the Prospecius,
the © Offer Documents™).

We have been duly avthorized by the Company Lo assist in the Offer as an independent charlered accountant in
terms of our engagement letter with the Company and have performed the procedures stated below with respect
to the estimated Offer cxpensces. ‘

We have perlormed the following procedures:

a. Verified the breakdown provided with the workings for the total estimated Offer related expenses;
b. Verified the apreement copies, engaﬁ%l&ﬂg&ﬂrs and invoices etc, for expenses incurred:
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c. Obtained copy of board approval approving the Offer relaled expenscs; and
d. Held discussions, made enquiries and obtaincd appropriate representations from the management of the
Company.

Based on the above procedurcs we hereby cerlily and confirm that as on the date of this certificale, the lotal
estimated Offer related expenscs are estimated to be 0 1,213.42 million. The breakdown of the estimated OlTer-
related cxpenses is attached as Aunexure A.

We have conducted our examination in accordance with the “Guidance Nete on Reports or Cerlificales for
Special Purposes (Revised 2016)” (“Guidance Note™) issucd by the Institute of Chartered Accountants of India.
The Guidance Note requires thal we comply with ethical requirements of the Code of Ethics issued by the
Instlitute of Charted Accounlants of India. We have also complied with the relevant applicable requirements of
the Standard on Quality Control (SQC) 1, Qualily Control for Firms that Perform Audits and Reviews of
Historical Financial informalion, and Other Assurance and Related Services Engagements.

We hetreby consent to the submission of this certificate as may be necessary, to the Securities and Ixchange
Board of India, any regulatory authority in connection with the offer and/or for the records to be maintained by
the BRLMs in connection with the Offer and in accordance with applicable law, and for the purpose of any
defense the BRLMs may wish to advance in any claim or proceeding in connection with the contents of the offer
documents. We hercby consent to extracts of or reference to, this certificate being used in the red herring
prospectus and the prospeclus, other offering malerials and the website of the Company, as necessary or
required, in connection with the Offer,

This certificate may be relied on by the Company, the BRLMs, their afliliates and legal counsel in relation to the
Offer and o assist the BRLMs in conducting and decumenting their investigation of the affairs of the Company
in connection with the Offer. We hereby consent to this certificale being disclosed by the BRLMs, if required (i)
by reasor: of any law, regulation, order or request of a court or by any governmental or competent regulatory
authotity, or (ii) in seeking 1o establish a defence in connection with, or to avoid, any actual, potential or
threatened legal, arbitral or regulatory proceeding or investigation.

We undertake to update you in writing of any changes in the abovementioned position until the date the Equity
Shates issucd pursuant to the Olfer commence trading on the stock exchanges. In the absence of any
communjcation from us till the Equity Shares commence trading on the stock exchanges, you may assume thal
there is no change in respect of the malters covered in this certificate.

All capilalized terms uscd but not defined herein shall have the meaning assigned to them in the Offer
Documents.

Yours Sincerely,
For 8. Tekriwal & Associates
Chartered Accountants

o
Name: Shishir Tekriwal

Designation: Partner
Membership Number: 088262
UDIN: 24088262BKATNTY9604

Ce:
Domestic Legal Counsel to the International Legal Counsel to Domestic Legal Counsel to the
BRLMs the BRLMs Company
Cyril Amarchand Mangaldas Hogan Lovells Lee & Lee Shardul Amarchand Mangaldas
Level 1 & 2, Max Towers, C- 50 Collyer Quay & Co
001/A, Sector 16 B, Noida — 201 #10-01 OUE Bayf{ront Amarchand Towets,
301, Uttar Pradesh, India Singapore - 049 321, Singapore 216 Okhla Indusirial Estate, Phase

111
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New Delhi - 110 020, India



Annexure-A

“the total .~ Asa-% of

U expenses™ (in T Uestima 5 the total -
0 milliony T

1 Fees payable 10. the BRLMS mcludmg underwriling conmmission, 769.95 63.45% 2.66%
brokerage and selling commission, as applicable
Selling commission and processing fees for SCSBs (%2 and Bidding

2 Chatrges for Members of the Syndicate, Registered Brokers, RTAs and 25.52 2.10% 0.09%
CDPs

3 | Fees payable to the Registrar o the Offer 10.13 0.84% 0.03%
Other expenses: 0.00% (.00%
(13} I.Jlstmg fees, SEBI and Stock Exchanges filing fees, book building 7461 6.15% 0.26%
soltware fees and other regulatory expenges
(i1) Printing and stationery cxpenses 2231 1.84% 0.08%

4 1 (ii) Advertising and markeling expenses 161.27 13.29% 0.56%
(iv) Fees payable to the legal counsels to the Offer 67.90 5.60% 0.23%
(v) Fees payable to loint Statutory Auditors 39.53 3.26% 0.14%
(vi) Fees payable to the industry service provider 15.88 1.31% 0.05%
(vii) Miscellancous expenses 26,32 2.17% 0.09%

Total Estimated Offer Expenses 1,213.42 100.00% 4.18%

o i . ] .
Offer expenses are estimates and are subject fo change. Offer expenses inciude goods and services tax, where applicable.

(1) Selling commission payable to the SCSBs on the portion for Retail Individual Bidders, Non-Institutional Bidders and Eligible Employees
Bidders which are divectly procured and uploaded v the SCSBs, would be as follows:

Partion for Retadl Individual Bidders* 0.35% of the Amount Allotted (pfus applicable taxes)
Portion for Non-Instititional Bidders* 0.15% of the Amount Allotted (plus applicable taxes)
Portion for Eligible Employees* 0.25% of the Amount Allotted (plus applicable taxes}

*dwnount Allotied is the product of the muonber of Equity Shares Allotted and the Offer Price.

Selling Comniission payable to the SCSBs will be determined on the basis of the bidding terminal id as captured in the Bid book of BSE or NSE.
No processing fees shall be papable by the Company and the Pronoter Selling Shaveholder to the SCSBs on the applications direcily procured by
them

Processing fees payable to the SCSBs for capturing Syndicate Member/Sub-syndicate (Broker)/Sub-broker code on the ASBA Form for Non-
Instinutional Bidders and Qualified Institutionad Bidders with bids above T 0.5 million would be T 10 plus applicable taxes, per valid application
subject to a maximm cap of T 2 pillion

{2} Brokerage, selling commission and processing/uploading charges on the portion for Retall Individual Bidders (using the UPmechanism),
Eligible Employee Bidders and Non-Institutional Bidders which are procured by members of the Syndicate {including their sub-Syndicate
Members), RTAs and CDPs or for using 3-in-1 fype accounts- linked online trading, demat & bank account provided by some of the
brokers which are members of Syndicate (including their sub-Syndicate Members) ywwounid be as follows:

Portion Jor RIBs* 0.33% of the Amownt Allotted (plus applicable taxes)
Portion for Non-Institutional Bidders*® 0.15% af the Amount Allotted (plus applicable taxes)
Portion for Eligible Dinployees® 0.25% of the Amount Allotted {pius applicable taxes)

* Aot Allotted is the product of the mumber of Equity Shaves Allatied and the Offer Price.

The Selling commission payable to the Syndicate / sub-Syndicate Members (Retail Individual Bidders up to T 0.2 miflion), and Non-Institutional
Bidders (from T 0.2 - T 0.5 million) will be determined on the basis of the application form number / sevies, provided that the application is also
bid by the respective Syndicate / sub-Syndicate Members. For clarification, if a Syndicate ASBA application on the application fonm mimber /
series of a Syndicate / sub-Syndicate Members, is bid by an SCSB, the Selling Connnission will be payable to the SCSB and not the Syndicate /

sil-Syndicate Members.

Uiploading Charges payable to members of the Syndicate (neluding their sub-Syndicate Members), RTds ghticg DPY on thegapNagtions made by
nﬁ? il |f hahBideders which
BN
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are procured by them ond submitted to SCSB for blocking or nsing 3-in-1 accounts/Syndicate ASBA mechanism, would be as follows: T [0 pins
applicable taxes, per valid application bid by the Syndicate (including their sub-Syndicate Members), RTAs and CDPs.

Bidding charges payable on the application made using 3-in-1 accounts will be subject to a waxinpan cap of T 3.5 million (plus applicable taxes),
in case i the total processing fees exceeds T 3.5 miflion (plus applicable taxes) then processing fees will be paid on pro-rata basis for portion of
(i) Refail Individua! Biclder’s (ii) Non-Institutional Bidder's (iii) Eligible Employee, as applicable

The selling conunission and bidding charges payable to Registered Brokers, the RTAs and CDPs will be defermined on the basis of the bidding
terminal id as captired in the Bid Book of BSE or NSE.

Selling commission/ uploading charges payable fo the Registered Brokers on the portion for Refaif Individual Bidders, Eligible Employee Bidders
and Non-Institutional Bidders which are directly procured by the Registered Broker and submitted 1o SCSB for processing, would be as follows:

Portion for Retail Individual Bidders* T 10 per valid application (phis applicable taxes)
Portion for Non-fnstitutional Bidders* 10 per valid application (plus applicable taxes)
Portion for Eligible Eniployees* T 10 per valid appiication (plus applicable faxes)

Uplotding charges/ Processing fees for applications made by RIBs using the UPI Mechanisi (up to T 0.2 million) and Non-Institutional Bidders
o T 0.2 - T 0.5 mithion) would be as under:

Members of the Syndicate / RTAs / CDPs | ¥ 10 per valid application (phis applicable faxes) subject to a maximum cap of T 10.00
/Registered Brokers “mrillion (plns applicable taxes)

ICICI Bank Limited Z Nil plus, GST jor per applications made by UPT Bidders using the UPI mechanism®,
The Sponsor Bank(s) shail be vesponsible for making payments to the third parties such as
remitrer bank, NPCI and such other parties as required in conneclion with the
performance of its dultes under the SEBI circulars, the Syndicate Agreement and other
applicable Imvs,

Axis Bank Limited & Nil plus GST for per applications made by UPI Bidders using the UPI mechanism (plis
applicable iaxes)*. The Sponsor Bank(s) shall be responsible for making paymenis to the
third parties such as remitter bank, NPCI and such other parties as required in
connection with the performance of its duties wnder the SEBI circulars, the Syndicate
Agreement and other applicable laws.

*Bused on valid applications
The total uploading charges / processing fees payable to Members of the Syndicate, RTAs, CDPs, Registered Brokers will be subject fo a
maximum eap of 10 00 miltion (plus applicable taxes). In case the total uploading charges/processing fees payable exceeds T10.00 million,
then the muount pavable to Members of the Syndicate, RTAs, CDPs, Registered Brokers would be proporfionaiely distributed based on the
mmber of valid applications such that the fotal nploading charges / processing fees payable does not exceed T10.00 million,

Al such commissions and processing fees set ont above sholl be paid as per the fimelines in tens of the Syndicate Agreement and Cash
Escrow and Sponsor Bank Agreement. The processing fees for applications made by UPI Bidders using the UPI Mechanism may be yeleased
fo the remitier banks (SCSBs) only after such banks provide a written confirmation on compliance with SEBI RTA Master Circular, in g
Jormat as prescribed by SEBI, from time to time and in accordance with SEBI eirenlar no. SEBI/IO/CIL R/AP/2022/5 1 dated April
20, 2022,




