S. TEKRIWAL & ASSOCIATES

CHARTERED ACCOUNTANTS-.

Head Office: B4/237, LGF, Safdar}ung Enclave, Beind Sa!daqung Club,
New Dalhi-110029, Phone: 011.41030302, 41030304

Email:- sta_ca1980@yahoo com, Websue wwwcasta_m

CERTIFICATE ON FINANCIAL INDEBTEDNESS

Date: November 9, 2024

To,

The Board of Directors

Acme Solar Holdings Limited
Plot no 152, Sector 44,
Gurugram, 122 002

Haryana, India -

Nuvama Wealth Management Limited
801-804, Wing A, Building No 3

Inspire BKC, G Block Bandra Kurla Complex
Bandra East, Mumbai 400 051

Maharashtra, India

JM Financial Limited

7" Floor, Cnergy

Appasaheb Marathe Marg, Prabhadevi
Mumbai 400 025

ICICI Securities Limited
ICICI Venture House,
Appaszheb Marathe Marg,
Prabhadcvi, Mumbai 400 025
Maharashtra, India

Motilal Oswal Investment Advisors Limited
Molilal Oswal Tower

Rahimtuilah Sayani Road,

Opposite Parel ST Depot, Prabhadevi

Maharashtra, India Mumbai — 400 025
Maharashtra, India

Keotak Mahindra Capital Company Limited

1st Floor, 27 BKC, Plot No. C —27

"G" Block, Bandra Kurla Complex

Bandra (East), Mumbai 400 051

Maharashtra, India

(Nuvama Wealth Management Limited, ICICI Securities Limited, M Financial Limiled, Motilal Oswal
Investment Advisors Limited, Kotak Mahindra Capilal Company Limited and any other book running lead
menagers which August be appointed in relation to the Offer are collectively referred to as the “Book Running
Lead Managers” or the “BR1L.Ms”)

Re: Proposed initial public offering of equity shares of face valne of [ 2 each (“Equity Shares™) by Acme
Solar Holdings Limited (the “Company’) and such offering (the “Offer”)

Ladies and Gentlemen,

We, S. Tekriwal & Associates, an independent chartered accountant engaged by the Company for the purpose of
the Offer, have verifted the restated financial stalements of the Company and its subsidiaries as at June 30, 2024,
loan agreements and sanction leilers approved by the banks/ financial institutions, confirmations on cutstanding
loan amount from group cempanies, bank statements and bank balance confirmations on outstanding loan
amount, returns of charges filed by the Company with the registrar of companics, the minutes of the committee
meetings, board meetings and shareholders’ meelings of the Company and other relevant records and have
per f01 med the following procedures:

‘s 'Wc have verified the restated financial statements of the Company and its subsidiaries

»  Verificd the loan agreements and sanction letters approved by the banks/ financial institutions

¢« Obtained the balance confirmation from group companies and bank balance on oulstanding loan

amount

¢ Obtained the bank stalement of purposc of checking outstanding loan amount

o Validated the retumn of charges fitled by the company with ROC [rom MCA site

. Iuoyuut the-mntes-of-boar d, commi Branchéachotdorramtother retevant

¢« Delhi » Patna » Noida




On the basis of such verification and according to information and explanation given to us, we cerfify the

following:

The summary of the borrowings sanctioned to the Company and its subsidiaries and outstanding, as of August
31, 2024 is stated in Annexure A.

A detailed breakdown of the borrowings sanctioned to the Company and its subsidiaries and for the three
months ended June 30, 2024 and Fiscals 2024, 2023 and 2022 is stated in Annexure B.

The principal terms of the loans and assets charged as securily by the Company and ils subsidiaries are stated in

Annexure C.

Except as stated in Annexure D, the Company and ils subsidiaries have not provided any guarantees for the
repayment of any loans availed by olher entities.

Except as stated below, the Promolers have not provided any material guarantees with respect to specified

securilies of the Company.

ACME Cleantech 1113.48 [For rupee ferm loan  |[ACME Solar Roolftop Till the satisfaclion of
Solutions Pvt Ltd Systems Private Limited  [certain sanction
‘ conditions.
ACME Cleantech 624.11 |Uor rupee term loan  JACME Sidlaghatta Solar [Tl the satisfaction of
Solutions Pvt Ltd [Energy Privale Limited  certain sanction
conditions.
ACME Cleantech 8961.30 [Forrupee term loan  |Acme Aklera Power 31 January 2026
Solutions Pvt Ltd Technology Private
Limited
ACME Cleantech 6,598.90 |For rupee term loan  |ACME Phalodi Solar 2 {two) years from
Solulions Pvl Lid Energy Private Limited COD
ACME Cleantech 6,906.22 [For rupee term loan  |ACME Deoghar Solar 2 (two) ycars from
Solutions Pvt Lid Power Private Limited COD
ACME Cleantech 7.487.69 [For rupee term loan  |Acme Raisar Solar Energy |1 year from COD
Solutions Pvt Ltd Private Limited
ACME Cleantech 7,137.67 Forrupee term loan  ACME  Dhaulpur 1 year from COD
Solutions Pyt Lid Powerlech Private Limited
ACME Cleantech Nil* Corporate Guaraniee |Acme Aklera Power Conditions for release
Solutions Pvi Ltd extended by ACSPL.  [Technology Private of CG has been
Limited satis(ied, [However, it is
yet o be released by
the lender.
ACME Cleantech Nil* [For rupee levm loan  [Acme Raisar Solar Energy [I year from COD
Solutions Pvt Ltd Private Limited
ACME Cleantech Nil* For rupee term loan - JACME  Dhaulpur L year from COL
Solutions Pyl Lid Powertech Private Limited
ACME Cleantech 3,250.69 |For term loan, [Aarohi Solar Privaie 30 June 2024 (Not
Solutions Pvt Ltd additional loan and Limited Releascd Yet)
short-term loan
ACME Cleantech 2,645.82 [For term loan, Dayanidhi Solar Power 30 June 2024 (Not




Solutions Pvt Ltd additional loan and Private Limiled release yel)'
short-term loan
A CME Cleantech 1,319.83 [For term loan, IACME Jaisalmer Solar 30 June 2024 (Not
Solutions Pvt Ltd additional loan and Power Privale Limited Released Yet)
short-term loan
ACME Cleantech 1,286.19 [For term loan, Niranjana Solar Power 30 June 2024 {(Not
Solutions Pvt Ltd dditional loan and Private Limited Released yel)
hort-term loan
ACME Cleantech 1,967.43 [For lerm loan, [Vishwatma Solar Encrgy 30 June 2024 (Not
Solutions Pvt Lid additional loan and Private Limited Released Yet)
) short-lerm loan
ACME Cleantech 5,686.41 |For rupee term loan  |[ACME Sikar Solar Private [ years flom COD
Solutions Pvt Ltd Limited
ACME Cleantech 2,170.70 |[For rupee term loan  |Acme Pokhran Solar [Tilt the satisfaction of
Solations Pvt Ltd Private Limited certain sanction
conditions.
ACME Cleantech . 1,030.00 [For rupee term loan  [MKU Holdings Privale & Years Repayment
Solutions Pvt Ltd Limited lafter one year
imoratorium

*There has been no disbursement as on the dale of this Prospectus.
The details of guarantees provided by our Promoter Selling Sharcholder are given in Annexure D,

We certify that, as on the dale of this certificate, the subsidiarics of the Company do not have any outstanding
indebtedness, except as disclosed below:

ACME Renewable Solutions Private Limited
ACME Ganma urja private limited

ACME Sun Power Private Limited

ACME Urja One Private Limited

ACME Surya Power Pvt Ltd

ACME Urja Private Limited

ACME Surya Modules Private Limited
ACME Eco Clean Energy Private Limited
ACME Renewable Resources Private Limited

e o

We confirm that there are no other loans or facilities availed by the Company or ils subsidiary or any guarantee
extended by the Company or its subsidiary.

We also coaftrm that, as on the date of this ccrtificate, none of the banks or institutions [rom whom the
Company or its subsidiary have availed of debt facilities, have accelerated payment of the facility in full or in
part on account of default in the repayment in any instalment or interest due or for violation of any other terrus
of any of the outstanding loans/ debt facilitics granted o the Company or any of its subsidiary.

We have conducted our examinalion in accordance wilth the “Guidance Note on Reports or Certificates for
Special Purposes (Revised 2016Y° (“Guidance Note™) issued by the Institute of Charlered Accountants of India.
The Guidance Note requires that we comply with ethical requirements of the Code of Ethics issued by lhe
Institute of Charted Accountants of India. We have also complied with the relevant applicable requirements of
the Standard on Qualily Control (SQC) 1, Quality Conlrol for Firms thal Perform Audits and Reviews of
Historical Financial information, and Other Assurance and Related Services Engagements.

We hereby consent to the submission of this certificate as August be necessary, to the Securities and Exchange
Board of India, any regulalory authority in conneclion with the offer and/or for Lhe records to be maintained by
the BRLMs in conneclion with the Offer and in accordance with applicable law, and for the purpose of any
defense the BRLMs August wish to advance in any claim or proceeding in connection with the contents of the
offer documents. We hereby consent to extracts of or reference to, this certificale being used in the prospectus,
other offering materials and lhe website of the Company, as necessary or required, in connection with the Offer.

We confirm that the information above is true, fair, correct, accurate, adequate, not misleading and without
omission of any matter that js likely to mislead, and adequate to enable investors 1o make a well informed




decision,

This certificale August be relied on by the Company, the BRLMs, their affiliates and legal counsel in relation to
the Offer and to assisl the BRLMSs in conducting and documenting their invesligation of the affairs of the
Company in connection with the Offer. We hereby consent to this certificate being disclosed by the BREMSs, if
required (i) by reason of any law, regulation, order or request of a courl or by any governmental or competent
regulatory authorily, or (ii) in seeking Lo establish a defence in connection with, or to avoid, any actual, potential
or threatened legal, arbilral or regulatory proceeding or investigation.

We undertake to update you in writing of any changes in the abovementioned position, immediately upon us
becoming aware, until the date the Equity Shares issued pursuant to the Offer commence trading on the stock
exchanges. In the absence of any communication from us till the Equity Shares commence trading on the stock
exchanges, you August assume that there is no change in respect of the malters covered in this certificate.

All capitalized terms used but not defined herein shall have the meaning assigned to them in the Offer
Documents.

Yours Sincerely,

For S. Tekriwal & Associates
Chartered Accountants

FRN No. 009612N

E N
Name: Shishir Tekriwal

Designation: Partner
Membership Number: 688262
UDIN: 24088262BKATNK3833

Ca
Domestic Legal Counsel to the International ‘Legal Counsel to Domestic Legal Counsel to the
BRLMs the BRLMs Company

Cyril Amarchand Mangaldas Hogan Lovells Lee & Lee Shardul Amarchand Mangaldas
Level T & 2, Max Towers, C- 50 Collyer Quay & Co
001/A, Sector 16 B, Noida - 201 #10-01 OUE Bayfront Amarchand Towers,
301, Uttar Pradesh, India Singapore - 049 321, Singapore 216 Okhla Industrial Estate, Phase

111,

New Dethi - 110 020, India



ANNEXURE A

The summary of the borrowings of the Company as on August 31, 2024, are as below:

Amount in ]

million

Secured Loan

Fund based facilities

Term loans 1,27,763.20 75,761.73

Non-convertible Debentures (“NCDs™) 29,605.26 23,155.22

Non-fund based facilities

Working Capital ‘ 400.00 -

Bank Guarantee 21,526.77 12,815.60

Unsecured Loan

From Acme Cleantech 2,675.00 1441.59

Total borrowings 181,970.23 113,174.14
1 NCD_AGIGMBH Allianz VGL Fonds* 1,853.00 1,072.42
2 NCD AGIGMBH_Allianz APAV Fonds* 50.00 52.09
3 NCD_AGIGMBH_Allianz VK Rentendirekt Fond* 261.00 151.05
4 NCD AGIGMBH_Allianz, RFG Fonds* 90.00 52.09
5 NCD_AGIGMBII_Allianz VGI 1 Fonds* 81.00 46.88
6 NCD Bank of America Singapore Limited® 2,375.00 1,374.53
7 NCD_Bank of America Singapore Limited* 375.00 -
B NCD_AGIGMBIL Allianz VGL Fonds* 293.00 -
9 NCD_AGIGMBH_Allianz APAV Fonds* 14.00 -
10 NCD_AGIGMBIL Allianz VK Rentendirekt Fond* 41.00 -
11 NCD_AGIGMBFH_Allianz RFG Fonds* 14.00 -
12 NCD AGIGMBI Allianz VGI 1 Fonds* 13.00 -
13 NCD 1L,171.77 962.02
14 NCD 1,993.30 1,636.50
15 NCD : 2,050.85 1,683.75
16 NCD 3,810.99 3,128.82
17 NCD 1,912.93 1,570.52
18 NCD 675.68 554.73
19 NCD 966.39 793.41
20 NCD 2,127.25 1,746.47
21 NCD 3,384.35 2,778.55
22 NCD 1,180.70 969.36
23 NCD 1,770.06 1,453.22
24 NCD : 3,810.99 3,128.82
25 Term loan from IREDA 1,623.90 1,319.83
26 Term lean from IREDA 2,433.50 1,967.43J




27 Term l1oan from IREDA 3,290.00 2,645.82
28 Term loan from IREDA 1,580.00 1,286.19
29 Term loan from IREDA 4,020.00 3,250.69
30 Term loan from [REDA 1,654.50 1,113.48
31 Term loan from REC 849.50 62411
32 Term loan from REC 11,520.00 10,848.80
a3 Term loan from PI'C 15,194.80 7,137.70
34 Term loan from PFC 14,128.00 6,598.90
35 Term loan from PFC 15,194.80 7,487.70
16 Term loan from PFC 14,122.90 6,906.20
37 Term loan from PFC 12,302.50 8,961.30
38 Term loan from PFC 12,109.50 5,0686.40
39 Tetm loan from PFC 3,107.40 2,170,770
40 Term loan from SBI 3,380.60 3,222.87
41 Term loan from SBI 2,091.50 1,993.28
42 Term loan from SBT 2,685.80 2,540.31
43 Term loan from SBI 6,474.00 -

Note : NCD stands for Non-converiible debentures
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