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Independent Auditor's Report

To the Members of ACME Solar Holdings Private Limited (previously known as ACME Solar
Holdings Limited)

Report on the Audit of the Consolidated Financial Statements
Opinion

. We have audited the accompanying consolidated financial statements of ACME Solar Holdings Private
Limited (previously known as ACME Solar Holdings Limited) (‘the Holding Company') and its
subsidiaries (the Holding Company and its subsidiaries together referred to as ‘the Group'), as listed in
Annexure A, which comprise the Consolidated Balance Sheet as at 31 March 2023, the Consalidated
Statement of Profit and Loss (including Other Comprehensive Income), the Consolidated Cash Flow
Statement and the Consolidated Statement of Changes in Equity for the year then ended, and notes to
the consolidated financial statements, including a summary of the significant accounting policies and
other explanatory information.

. In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of the other auditors on separate financial statements and on
the other financial information of the subsidiaries, the aforesaid consolidated financial statements give
the information reguired by the Companies Act, 2013 ('the Act’) in the manner so required and give a
true and fair view in conformity with the Indian Accounting Standards (‘'Ind AS') specified under section
133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015, and other
accounting principles generally accepted in India of the consolidated state of affairs of the Group as at
31 March 2023, and their consolidated loss (including other comprehensive income), consolidated cash
flows and the consolidated changes in equity for the year ended on that date.

Basis for Opinion

. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India ('ICAI') together with the ethical requirements that are relevant to our audit of the
consolidated financial statements under the provisions of the Act and the rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained together with the audit evidence obtained by the
other auditors in terms of their reports referred to in paragraph 13 of the Other Matters section below,
is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matters

We draw attention to note 44(B)(iii) of the accompanying consolidated financial statements which
describes that the Board of Directors in its meeting held on 15 June 2023 have approved and
subsequently filed the composite scheme of arrangement (*Scheme”) with the Hon'ble National
Company Law Tribunal for their approval which involves demerger of solar and wind business
(demerged undertaking) of the Holding Company into Acme Cleantech Solutions Private Limited ('the
Resulting _,.ﬂa._--h_- {:-1ng concern basas and ama!-gamanan of the Company wuth its remaining
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Scheme becoming effective the Holding Company shall stand dissolved without further process of
winding up. Our apinion is not modified in respect of this matter.

We draw attention to Note 44(B)(i) to the accompanying consolidated financial statements, related to
the recoverability of dues aggregating to Rs.1,081.73 million as at 31 March 2023 from Southermn Power
Distribution Company of Andhra Pradesh Limited, in relation to the alleged excess installed DC capacity
matter that is currently under dispute and pending before the Andhra Pradesh Electricity Regulatory
Commission for resolution. Based on internal assessment and legal opinion obtained, the management
believes that the aforesaid dues are fully recoverable and accordingly, no adjustment is required in the
accompanying consolidated financial statements. Our opinion is not modified in respect of this matter.

Information other than the Consolidated Financial Statements and Auditor's eport thereon

The Holding Company's Board of Directors are responsible for the other information. The other
information comprises the information included in the Directors' report, but does not include the
consolidated financial statements and our auditor's report thereon.

Our opinion an the consolidated financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent with
the consolidated financial statements or our knowledge obtained in the audit or otherwise appears to
be materially misstated.

The Directors' report is not made available to us at the date of this auditor's report. We have nothing to
report in this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

The accompanying consolidated financial statements have been approved by the Holding Company's
Board of Directors. The Holding Company's Board of Directors are responsible for the matters stated
in section 134(5) of the Act with respect to the preparation and presentation of these consolidated
financial statements that give a true and fair view of the consolidated financial position, consolidated
financial performance including other comprehensive income, consolidated changes in equity and
consolidated cash flows of the Group in accordance with the Ind AS specified under section 133 of the
Act read with the Companies (Indian Accounting Standards) Rules, 2015, and other accounting
principles generally accepted In India. The respective Board of Directors of the companies included in
the Group are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent, and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
or error, which have been used for the purpose of preparation of the consolidated financial statements
by the Board of Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors either intend to liquidate the Group or to cease operations,
or has no realistic alternative but to do so.

Those respective Board of Directors are also responsible for overseeing the financial reporting process
of the companies included in the Group.
P
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Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to oblain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with Standards on Auditing will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with Standards on Auditing specified under section 143(10) of the

Act we exercise professional judgment and maintain professional skepticism throughout the audit. We
also:

+ Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal cantral,

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act we are also
responsible for expressing our opinion on whether the Holding Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls;

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

» Conclude on the appropriateness of Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence abtained up to the date of our auditor's report. However, future events or conditions may
cause the Group to cease to continue as a going concern; and

= Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

» Obtain sufficient appropriate audit evidence regarding the financial information/financial
statements of the entities or business activities within the Group, to express an opinion on the
consolidated financial statements. We are responsible for the direction, supervision and
performance of the audit of financial statements of such entities included in the financial
statements, of which we are the independent auditors. For the other entities included in the
financial statements, which have been audited by the other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them. We
remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
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Other Matter

The financial statements of 26 subsidiaries as considered in the consolidated financial statements,
whose financial statements reflects total assets of Rs. 61,761.32 million and net assets of Rs. 13,628.09
million as at 31 March 2023, total revenue of Rs. 4,117.11 million and net cash inflows amounting to
Rs. 2,554.63 million for the year ended on that date, have been solely audited by one of the joint
auditors, S. Tekriwal & Asscciates, Chartered Accountants. Further, the financial statements of 17
subsidiaries as considered in the consolidated financial statements, whose financial statements reflects
total assets of Rs 50,136.80 million and net asset of Rs 10,270.24 million as at 31 March 2023, total
revenue of Rs 7,152.00 million and net cash inflow amounting to Rs 840.56 million for the year ended
on that date, have been audited by one of the joint auditors, Walker Chandiok & Co LLP, Chartered
Accountants jointly with another firm of Chartered Accountants.

Our opinion above on the consolidated financial statements, and our report on other legal and regulatory
requirements below, are not modified in respect of the above matters with respect to our reliance on
the work done by and the reports of the other auditors.

Report on Other Legal and Regulatory Requirements

Based on our audit and on the consideration of the reports of the other auditors, referred to in paragraph
13, on separate financial statements of the subsidiaries, we report that the provisions of section 197
read with Schedule V to the Act are not applicable to the Holding Company and its subsidiary companies
incorporated in India, whose financial statements have been audited under the Act since none of such

companies is a public company as defined under section 2(71) of the Act. Accordingly, reporting under
section 197(186) is not applicable.

As required by clause (xxi) of paragraph 3 of Companies (Auditor's Report) Order, 2020 (‘the Order')
issued by the Central Government of India in terms of section 143(11) of the Act based on the
consideration of the Order reports issued by us and by the respective other auditors as mentioned in
paragraph 13 above, of companies included in the consolidated financial statements and covered under

the Act, we report that are no qualifications or adverse remarks reported in the respective Order reports
of such companies.

As required by section 143(3) of the Act, based on our audit and on the consideration of the reports of
the other auditors on separate financial statements and other financial information of the subsidiaries
incorporated in India, whose financial statements have been audited under the Act, we report, to the
extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purpose of our audit of the aforesaid consolidated
financial statements;

b) In our opinion, proper books of account as required by law relating to preparation of the aforesaid
consolidated financial statements have been kept so far as it appears from our examination of
those books and the reports of the other auditors;

c) The consolidated financial statements dealt with by this report are in agreement with the relevant
books of account maintained for the purpose of preparation of the consoclidated financial
statements,

d) Inour opinion, the aforesaid consolidated financial statements comply with Ind AS specified under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015;

g) The matters described in paragraph 4 and 5 of the Emphasis of Matter, in our opinion, may have
an adverse effect on the functioning of the Holding Company and Aarohi Solar Private Limited,
ACME Jaisalmer Solar Power Private Limited, Vishwatma Solar Energy Private limited, Niranjana
Solar Energy Private Limited, Dayanidhi Solar Power Private Limited [the subsidiaries of the
Holding Company] respectively,
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f) On the basis of the written representations received from the directors of the Holding Company
and taken on record by the Board of Directors of the Holding Company and the reports of the
statutory auditors of its subsidiary companies covered under the Act, none of the directors of the
Group companies, are disqualified as on 31 March 2023 from being appointed as a director in
terms of section 164(2) of the Act;

g) With respect to the adequacy of the internal financial controls with reference to financial statements
of the Holding Company, and its subsidiary companies covered under the Act, and the operating
effectiveness of such controls, refer to our separate report in ‘Annexure B' wherein we have
expressed an unmodified opinion; and

h) With respect to the other matters to be included in the Auditor's Report in accordance with rule 11
of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best
of our information and according to the explanations given to us and based on the consideration
of the report of the other auditors on separate financial statements and other financial information
of the subsidiaries incorporated in India whose financial statements have been audited under the
Act:

I The consolidated financial statements disclose the impact of pending litigations on the
consolidated financial position of the Group, as detailed in MNote 44(A) and 44(B) to the
consolidated financial statements;

i, The Helding Company and, its subsidiary companies, did not have any long-term contracts
including derivative contracts for which there were any material foreseeable losses as at 31
March 2023;

iif. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Holding Company, and its subsidiary companies covered under the
Act, during the year ended 31 March 2023, and

iv. a. The respective managements of the Holding Company and its subsidiary companies
incorporated in India whose financial statements have been audited under the Act have
represented to us and the other auditors of such subsidiaries respectively that, to the best
of their knowledge and belief, as disclosed in note 53(g) to the consolidated financial
statements, no funds have been advanced or loaned or invested (either from borrowed funds
or securities premium or any other sources or kind of funds) by the Holding Company or its
subsidiary companies to or in any persons or entities, including foreign entities (‘the
intermediaries’), with the understanding, whether recorded in writing or otherwise, that the
intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Holding Company, or any such
subsidiary companies (‘the Ultimate Beneficiaries') or provide any guarantee, security or the
like on behalf the Ultimate Beneficiaries;

b. The respective managements of the Holding Company and its subsidiary companies
incorporated in India whose financial statements have been audited under the Act have
represented to us and the other auditors of such subsidiaries respectively that, to the best
of their knowledge and belief, other than as disclosed in the note 53(h) to the accompanying
consolidated financial statements, no funds have been received by the Holding Company or
its subsidiary companies from any persons or entities, including foreign entities ('the Funding
Parties"), with the understanding, whether recorded in writing or otherwise, that the Holding
Company, or any such subsidiary companies shall, whether directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party ("Ultimate Beneficiaries') or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries; and

c. Based on such audit procedures performed by us and that performed by the auditors of the
subsidiaries, as_censidered reasonable and appropriate in the circumstances, nothing has
in gthef.gi {‘!:nrs' notice that has caused us or the other auditors to believe that

s Dl,i_fl.f'q::];ﬂ‘rp_
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the management representations under sub-clauses (a) and (b) above contain any material

misstatement.

v.  The Holding Company and its subsidiary companies have not declared or paid any dividend

during the year ended 31 March 2023,

vi.  Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 requires all companies which
use accounting software for maintaining their books of account, to use such an accounting
software which has a feature of audit trail, with effect from the financial year beginning on 1
April 2023 and accordingly, reporting under Rule 11(g) of Companies (Audit and Auditors)
Rules, 2014 (as amended) is not applicable for the current financial year.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

Deepak Mittal

Partner

Membership No.: 503843
UDIN: 23503843BGUTEI4679

Place: Gurugram
Date: 4 August 2023

For S.Tekriwal & Associates
Chartered Accountants
Firm's Registration M

Shishir Tekriwal
Partner

Membership No.: 088262
UDIN: 23088262BGUUHOT7447

Place: Gurugram
Date: 4 August 2023



Walker Chandiok & Co LLP 5. Tekriwal & Associates

Annexure A to the Independent Auditor's Report of even date, to the members of ACME Solar
Holdings Private Limited (previously known as ACME Solar Holdings Limited) on the
consolidated financial statements for the year ended 31 March 2023

List of subsidiary companies included in the consolidated financial statements:

ACME Sclar Energy Private Limited

ACME Solar Technologies (Gujarat) Private Limited
ACME Solar Energy (Madhya Pradesh) Private Limited
ACME Odisha Solar Power Private Limited

ACME Jaisalmer Solar Power Private limited
Vishwatma Solar Energy Private limited

Dayanidhi Solar Power Private limited

Niranjana Sclar Energy Private Limited

Aarohi Solar Private Limited

10 ACME Jodhpur Solar power Private Limited

11 ACME Rewa Solar Energy Private Limited

12 ACME Raipur Solar Power Private Limited

13 ACME Magadh Solar Power Private Limited

14 ACME Nalanda Solar Power Private Limited

15 Grahati Solar energy Private Limited

16 Dayakara Solar Power Private Limited

17 Vittanath Power Private Limited

18 Mihit Solar Power Private Limited

19 ACME Solar Rooftop Systems Private Limited

20 Nirosha Power Private Limited

21 ACME PV Powertech Private Limited

22 ACME Solar Power Technology Private Limited
23 Devishi Solar Power Private Limited

24 Eminent Solar Power Private Limited

25 Sunworld Energy Private Limited

26 Devishi Renewable Energy Private Limited

27 ACME Yamuna nagar Solar Power Private Limited
28 ACME Mahbubnagar Solar Energy Private Limited
29 ACME Kaithal Solar Power Private Limited

30 ACME Koppal Solar Energy Private Limited

3 ACME Babadham Solar Power Private Limited

32 ACME Vijayapura Solar Energy Private Limited

33 ACME Kittur Solar Energy Private Limited

34 Acme Sidlaghatta Solar Energy Private Limited
35
36

Woo - AW =

ACME Guledagudda Solar Energy Private Limited
ACME Hukkeri Solar Energy Private Limited

a7 ACME Kudligi Solar Energy Private Limited

38 ACME Sandur Solar Energy Private Limited

39 ACME Dhaulpur Powertech Private Limited

40 ACME Deoghar Solar Power Private Limited

41 ACME Raisar Solar Energy Private Limited

42 ACME Phalodi Solar Energy Private Limited

43 ACME Heergarh Powertech Private Limited

44 ACME Aklera Power Technology Private Limited

45 Acme Renewable Solutions Private Limited

46 Acme Urja Private Limited
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47 Acme Surya Modules Private Limited

48 Acme Eco Clean Energy

Acme Sun Power Private Limited

Acme Pokhran Solar Private Limited

ACME Sikar Solar Private Limited

Acme Pushkar Solar Private Limited

Acme Barmer Solar Private Limited

Acme Surya Power Private Limited

Acme Solartech Private Limited

Acme Surya Energy Private Limited

Acme Renewable Resources Private Limited
58 Acme Photovoltaics Private Limited (from 13 September 2021 to 28 February 2022)

I8SLER2L8S
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Annexure B to the Independent Auditor’s Report of even date to the members of ACME Solar Holdings
Private Limited (previously known as ACME Solar Holdings Limited), on the consolidated financial
statements for the year ended 31 March 2023

Independent Auditor's Report on the internal financial controls with reference to financial statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

In conjunction with our audit of the consolidated financial statements of ACME Solar Holdings Private Limited
(previously known as ACME Solar Holdings Limited) ('the Holding Company’) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as 'the Group') as at and for the year ended 31 March
2023, we have audited the internal financial controls with reference to financial statements of the Holding
Company and its subsidiary companies, which are companies covered under the Act, as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial Controls

The respective Board of Directors of the Holding Company and its subsidiary companies, which are
companies covered under the Act, are responsible for establishing and maintaining internal financial controls
based on the internal financial controls with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India
('ICAI'). These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of the
Company's business, including adherence to the Company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required under the Act.

Auditor's Responsibility for the Audit of the Internal Financial Controls with Reference to Financial
Statements

The audit of internal financial controls with reference to financial statements of 11 subsidiary companies which
are companies covered under the Act, and reporting under Section 143(3)(i) is exempted vide MCA
notification no. G.S.R. 583(E) dated 13 June 2017 read with corrigendum dated 14 July 2017. Consequently,
our responsibility is to express an opinion on the internal financial controls with reference to financial
statements of the Holding Company and its subsidiary companies, as aforesaid, based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by ICAI prescribed under Section
143(10) of the Act, to the extent applicable to an audit of internal financial controls with reference to financial
statements and the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (‘the
Guidance Note') issued by the ICAl. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls with reference to financial statements were established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
cantrols with reference to financial statements and their operating effectiveness. QOur audit of internal financial
controls with reference to financial statements includes obtaining an understanding of such internal financial
controls, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on
the auditor's judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the internal financial controls with reference to financial statements of the Holding Company
and its subsidiary companies as aforesaid.

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial controls with reference to financial statements include those policies and procedures that
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Annexure B to the Independent Auditor’s Report of even date to the members of ACME Solar Holdings
Private Limited (previously known as ACME Solar Holdings Limited), on the consolidated financial
statements for the year ended 31 March 2023

transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition
of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls with reference to financial statements to future periods are subject to the risk that the internal financial
controls with reference to financial statements may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion and based on the consideration of the reports of the other auditors on internal financial
controls with reference to financial statements of the subsidiary companies, the Holding Company and its
subsidiary companies, which are companies covered under the Act, have in all material respects, adequate
internal financial controls with reference to financial statements and such controls were operating effectively
as at 31 March 2023, based on the internal financial controls with reference to the financial statements criteria
established by the Holding Company and its subsidiary companies considering the essential components of
internal control stated in the Guidance note issued by the ICAI.

Other Matter

Internal financial controls with reference to financial statements insofar as it relates to 13 subsidiary
companies, which are companies covered under the Act, whose financial statements reflect total assets of
Rs. 61,745.14 million and net assets of Rs. 13,640.17 million as at 31 March 2023, total revenues of Rs.
4,117.11 million and net cash inflows amounting to Rs. 2,554.72 million for the year ended on that date, as
considered in the consolidated financial statement, have been solely audited by one of the joint auditors, S.
Tekriwal & Associates, Chartered Accountants. Further, internal financial controls with reference to the
financial statements insofar as it relates to 16 subsidiary companies, which are companies covered under the
Act, whose financial statements reflects total assets of Rs 48,097.89 millien and net assets of Rs 8,246.71
million as at 31 March 2023, total revenue of Rs 7,142.00 million and net cash inflow amounting to Rs 640.41
million for the year ended on that date, have been audited by one of the joint auditors, Walker Chandiok &
Co LLP, Chartered Accountants jointly with another firm of Charterad Accountants. Our opinion is not modified
in respect of this matter,

For Walker Chandiok & Co LLP For 5.Tekriwal & Associates

Chartered Accountants Chartered Accountants
Firm's Registration No.; 001076N/N500013

S

Deepak Mittal

Partner

Membership No.: 503843
UDIN: 23503843BGUTEI4679

UDIN: 23088262BGUUHOT7447

Place: Gurugram Place: Gurugram
Date: 4 August 2023 Date: 4 August 2023
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CIN - U40106 HR2015PT'CI02129
Consolidated Balance Sheet us ol 31 March 2023

In Rs. million unless oiherwise stated
Asal As at
A Neles 35 March 2023 31 March 2022
Assels
Non curvenl assets
Property, plact and equiprient 3 61,723.93 57.210.63
Righi-of-use asem1s A{u) 4.585.18 4,560,17
Capital work-in-progress - 2147336 12,728.02
Intangible st 6 0.30 032
Finmncial nssets
Investnents T 126,67 24533
Oither Mnancial avsels B 1.A1832 122337
Deferned tax assets (net) 9 247551 1.597.55
MNon cumrent tax assels (net) 10 E98.05 41269
(iher non current assels 1 1,846,823 TARD R
Tolal non current agscis G4 B4E.14 85 AG6H.06
Current assels
Financiol assets
‘Trake receivohles 12 699297 931438
Cash amd cash equivalents 13 A4 4. 784.56
Crher bank balusces 14 7.910.09 284635
Loans 15 143939 1.633.18
Oaber financial pssets 16 215437 3, 188.85
Dither current assels 17 105003 1,641.74
Totnl current assels 1702134 23.99.06
Aszets held for sale 50 0.05 003
‘Tolal assels ut& IM? 17
Equliy and Hablities
Equity
Equity share enpital 18 1.044.42 104442
Instrument entirely in the nanee of egaily 9 6, 500.00 6,500,00
Oither eqpuity 20 1146121 11,543.2]
Exuliy attributable to Shareholders of the Cornpany 19,005.63 19,087.63
Mon-conlrolling inferesis 298.99 1.003.92
Total equily 19.304.62 20,091.55
Linbilities
MNon current Hubilities
Financial liabilities
Long term barmowings 21 BOS92.60 60,508.98
Lease liohilities Al 125329 3.198.00
Oither Anancial labilities frd ABL.06 -
Provisions 3 5289 2436
Deferred tux labilities {ret) 9 1,600,13 %129
(iher mom current liabilities 4 5,58R.91 268199
Tolal non current Habilites 91 E68.58 T6,314.62
Current linbilities
Fimancial liabilities
Short tenm borrawings 25 558089 6,127.04
Lease linbilities 4(b) 30873 31134
Trade paysbles 16
Total outstunding dues of micrn caterprises and small enterprises T34 356,01
Total outstunding dises of creditors other than milcro exiterprises and anall civerprises 550072 236409
Daber financlal lakilites bz 240339 256827
Other current Haliblities 24 TI.04 41818
Provisioms ] 475 243
Curent tax lishilities (nct) 30 013 A.64
Total current lahilities 9,696.08 1246100
Tutal eyuity and labilities 121,R69.53 108,867.17
Summary of significant sccommting policies and ofler explanatory information ane integral part of the consolidated 1-56
financial sintements
As per our report of even date atiached
For Walker Chandiok & Co LLP For 8, Tekriwnl & Associales For gud on behall of the Board of Directors
Chanered Accountants Chatored Accountanis
n:,;uumimﬂuzem S Firm Registruion No.: (09612N VMV) ‘J
= r
Tu,g;: | , VRS
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ACME Solar Holdings Private Limited (previously known as ACME Solar Holdings Limited)

CIN - U40106HR2015PFTC102129
Consolidated Statement of Profit and Loss for the year ended 31 March 2023

In Rs. milllon unless otherwise stated
For the year ented Far the year ended
gl i s 31 March 2023 31 March 2022
Revenue
Revenue from operations 11 12,949.04 14, 879.02
(rher income 32 1,059.05 404387
Tatal revenue 14,008,009 18,922.89
Expenses
Cost of materinls consumed 13 - 93850
Employee benefits expense 4 346.44 38237
Finance cosis is 8.090.97 9,960.08
Depreciation and amortisation expense 36 4 84802 546275
Dtther expenses k7 B76.67 1,154.93
Total expense 14,162.10 17,898.63
(Loss) profit before tax (154.01) 1,024.26
Tax expense 9
Current (ax expense 354E 2726
Income tax adjustment relating to earfier year L46 (135.02)
Deferred tax (credit)/ expense {179.21) 51192
Total tax (credit) expense (122.27) 404.16
{Loss) profit for the year (31.74) 62010
Other comprehensive income
Items that will not be reclassified to profit and loss
Remeasurements of defined benefit plans 0.33 195
Income tax relating o items that will not be reclassified o profit or loss (10,09 {0.75)
Oher comprehensive income 0.24 2.20
Total comprehensive (expense) income (31,500 62230
(Loss)y profit attributable to :
“Crwiers of ACME Salar Holdings Private Limied (3141) 62034
~Mon-controlling imerest {0.33) (0.24)
Oriher comprehensive income atiributable to :
“Orwmners of ACME Solar Holdings Private Limited 0.24 214
-Non-controfling inlerest - 0.06
Totsl comprehensive (expense) income attributable to :
“Orwners of ACME Solar Holdings Private Limited (3117 62248
-Mon-controlling interest {(0.33) (0L18)
{Loss) enrnings per equity share aitributable to owners of the halding company 41
Bagic (Joss) eamings per share (0.28) 5.58
Diluted {loss) camings per share (0.28) 5.58
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ACME Solar Haldings Private Limiled (provieusly known as ACME Solar Hobdings Linited)
CIN - LRI EHRIOISPTCI02129

Consulidabed Statement of Cash Flows for the year ended 31 March 2023

In s, million wniess otherwise stated
For ihe yenr ended For e yrar ended
Particslers 31 Mareh 2023 31 March 2022
A CASH FLOWS FROM OFERATING ACTIVITIES :
[Lows ) profil before Lan (154013 1004 26
Adjustments for:
Diepreciation and smosiisation expeise: 4 B48.02 5462.7%
Finance ol BOLET 5,560.08
Inigsesl bneome (5M15) (S12.08)
Amartisation of deferred income (10638} (153500
Amuriisation of deferred eapenses ln6e .36
Profit cn sake of mvestments (22367 (3,295.61)
Cowdingent consideration reialed 10 invesiment disposed s esrier years (I6B.G5) -
Insurance clalm received (46T) "
Gaiin on sale of fived awseis (net) 033 -
Excess provisiom writlmn hack w17 {2230
Net [oeeign eachampe dilTerence 1 __[L6R)
Operallng profit before working coplisl chunges 1174292 12,468.36
Mavemend in working capital
Decrense! [increase) in rade receivables 133041 (3,986.25)
Dewrease in siher carent and non camest fnancial sysets 236.21 71,50
Decrease! (increase) bn ciber curresl and mon curren pisets SHT.ES (997,04
(Deecrease ¥ increase in rade payables {2, 1 100y 1,259.48
{Decrease) increase in other comenl amd mon current fnencial labdlises (4. R5) .65
Increase in curnted and non cwren provisiom 318 o7
Increase in olher cament aad son curnent liabiliies 4371.53 109.22
Cash Bows genecuted from operating sctivities post working cupitsl changes 13,1815 980539
Income tax paid meeeived (net) (547.42) {25577}
Met eash (lows generated from opersting sclivitles (A} 12,634 83 9,549.61
B CASH FLOWS FROM INVESTING ACTIVITIES
Paymeni made for purchase of propeny, plant snd equipment (7 4RT BT} {40, 186.49)
(including capital work-in-progress, eapital eredion and capital sdvances)
Sale of purchase of properly, phant and equipment 179 561908
Acguitlion af non-consrollieg interes: in ssbsidiary corpany (incliting compulsorily convertible debenture]” (2. 68) .
Inkerest received 33672 A0
Procerds lrom sale of tnvestment 1010629 1,B60.22
Cowllngent consideralion relaled io investment disposed in earfier yeary 168 65 =
Fined deposiis (made ) matured during the year (5. 536,94) 1001364
Loans given 1o nelated partics (net) 17719 [1,365.74)
Mt canhs Nown wied In Investing sclivities (B) [ 1863 3, 740.59)
C CASI FLOWS FROM FINANCING ACTIVITIES*
Proceeds from num comvertible debentbures. iused - 30,017.93
Repaynmnt of non convertible debenlures {3,758.4%9) (12,092.38)
Preceeds [rom long lerm barrowings 19,362.11 01434
Repayment of loag lerm bomawiaps 4, 139.946) (23,&B6.31)
Repayment ¥ procecds from short tenm bomowings (ne) (1430313 1,635 69
Paymen: of lease labilitics (493.31) (3158
Finance cosis pald [7.084.70) (10, 379.75)
Share issue eapenses - {109.85)
Proceeds [rom iszsance of eyuity shares o son-conteoiling knicrest . 61%.6]
Proceeds ram hassnce of compulsorily convertible debeniurs 10 son-costrebling knlerest - F39.42
Med eash Moves fromd (used in) fnancing sciiviibes (C) 115438 {5.558.00)
Increase in cash sad cash equivalents (A+B4C) GR9.90 15095
Cush sl cash equivalents st the beginaming of the year A4 THA56 5,038.25
Cash and cash equivalents translerred on tale of whsldiaries . {504,643
Cash and cash equivalests o e ond of the year (refer note 13) 340449 4.T84.56

*Refer mole 43 for reconcilintion of lobilities from Minanciag scilvitics
*Hefer nevie 51 for transaction with ooa-controlling inlesests

Summary of sigrificuns sceoustbng policies and other eaplamalony Information are integral past of the consalidated financial
slalements
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ACME Solar Holdings Private Limited {previously known as ACME Solar Holdings Limited)
CIN - LT40106HR20ISPTCI02129

Consolidated Statement of changes in equity for the year ended 31 March 2023

A Equity share capital

In Hs. million unless otherwise stated
Frrtieklars Bolance as af | Issued during | Balance ns at | Issued during | Balance st
1 April 2021 the year |31 March 2022  the year |31 March 2023
Equity share capital 1.044 42 - 1,044.42 . 1,044 42
B Instrument entirely in ihe natore of equity In Rs. million unless otherwise stated
Pe 5 Balance as at | Issued during | Balance ss at | Issved during | Balance as st
rilcais 1 April 2021 the year |31 March 2022 the year 31 March 2023
Compulsory convertible debentures (CCD) 65,500.00 - 6,500.00 - 6, 500.00
C Other equity and non-controlling interest In Rs. million unless otherwise stated
Heserves und surplus
Particulars Securities leheatnes | oy obrd Total NIT:IIFIu Total
premium Capital reserve] redemption earnings i
Balance as at 1 April 2021 13,019.52 (8,522.1%) 393.02 (3,859.77) 11,030.58 - 11,030.58
Equity share capital issued by subsidiary - . - - = 619.61 619,61
Equity component of compound financtal - - - - - R4 49 384 49
instrument (including tax impact on initinl
recognition)*
Profit for the year - - - 62034 620.34 (0.24)) 620,10
Other comprehensive income (net of tax) - - - 214 214 0.06 220
Transferred from retained camings - B4.58 (B4.58) . - =
Share issue expenses incurred by subsidiary - - - (109.85) (109.85)| - (109.85)
companies
Balance as at 31 March 2022 23,019.52 (8,522.19) 477.60 {3,431.72) 11,543.21 1,003.92 11,547.13
Profit/ (loss) for the year B - - (31.41) (3141 (033) (31.74)
|Other comprehensive income (net of tax) - - - 024 0.24 - 0.24
Transferred from retained earnings - s 48,60 (4E 60} = 5 -
Acquisition of non-controlling interest (refer - - - {50.83) (50.83) (704.60) (755.43)
note 51)
Balance as at 31 March 2023 23.019.52 (8,522.19)| 826.20 (3,562.32) 11,461.21 295.99 11,760.20 |

*Represents equity component of compound financial instrument issued by ACME Aklera Power Technology Private Limited 1o DSDG Holding APS.

Summary of significant nccounting policies and other explanatory information are
integral part of the consolidated financial statements

As per our report of even date attached
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ACME Solar Holdings Private Limited (previously known as ACME Solar Holdings Limited)
CIN - U40106HR201SPTC102129
Summary of significant sceounting policies and other explanstory information for the year ended 31 March 2023

1

i) Corporate information

ACME Solar Holdings Private Limited, earfier known s '‘ACME Solar Holdings Limited” (the Holding Company) was incorparated om 3 June 2015 under the
Companies Act. 2013. The Holding Company is domiciled in India with its registered office situated at Plot 152, Sector 44, Gurugram, Haryana — 122002, India.
The Holding Company is held by ACME Cleantech Solutions Private Limited and the Ultimate Holding

Holding Company and ingether with its subsidiaries (called "The Group”) are engaged in the business of esablishing, commissioning, sefting up, operating and
maintaining power generation using solar, fossil and aliernate source of energy and act as owners, manufacturers, engineers, procurers, buvers, sellers,
distributors, dealers and contractors for sesting up of power plant using glass bases mirmors, photo voltaic, boilem, furbines andfor other equipment’s for
generating. distribution and supplying of clectricity and other products using selar, fossil and alternate source of energy under conditions of direct ownership or
through its affilistes, associates or subsidiaries. The Holding Company became public limited on 13 May 2017 and with effect from 1 July 2020, the Holding

Company was convened from Public Limited to Private Limited.

The consolidated financial statements have been authorisad for isswe by the Board of Directors on 04 August 2023,
The Group owns and operates various solar energy projects with insialled capacity of 1,459 MW in various states. These projects are intended 1o sell the power

capacity of 1,450 MW in various staies.

Subsidiaries comprise operational and under construction solar eneryy plants as af 31 Murch 2023 are as follows:

Company is MKLU Holdings Private Limited. The

o i Proportion of ownership interests
Mame of the Company Plant nature Plant location held by the Group as ot
R 31 March 2023 | 31 March 2002

ACME Rews Solar Energy Private Limited Operational Rajasthan 100.00 100%: 100%
ACME Jodhpus Solar power Private Limited Operational Rajasthan 100.00 100% 100%
Anrohi Solar Privaie Limited Operational Andhra Pradesh 50.00 100% 100%
Miran Solar Private Limited Operutional Andhra Pradesh 20.00 100% 100%
idhi Solar Power Private Limited Operational Andhra Pradesh A0.00 100% 100%:
ACME Juisalmer Solar Power Private Limited Operational Andhra Pradesh 20.00 100% 100%
Vishwatms Solar Energy Private Limited Operational Andhrs Pradesh 30.00 1005 100%
ACME Vi Solar Energy Private Limited Operational Kamatakn 40,00 100% 100%
ACME Koppal Solar Energy Private Limited Opezaticnal Kamnataka 0.00 100% 100%
ACME Kaithal Solar Power Private Limited Operational Kamataki 40.00 100% 100%
ACME Babadham Solar Power Private Limited Operational Kamataka A0.00 100% 100%
ACME Kinur Solar Energy Private Limited Optrational Karnataka 15.00 100%: 100%:
(Acme Sidlaghanta Solar Energy Private Limited Operaticnal Kamataka 20.00 100% 100%
ACME Guledagudda Solar Energy Private Limibed Operational Karnatoka 15.00 100% 100%
ACME Hulderi Solar Energy Private Limited Operational Kammataka 15.00 100%: 100%
IﬂEHEMi;ESuh: Energy Privaie Limited DOperational Kamautola 20000 100% 100%:
ACME Sandur Sclar Energy Private Limited Operntional Kurnataka 20.00 100%: 100%
Devishi Renewable Enerpy Private Limibed DOperational Unarakhand 12.50 100% 100%
Devishi Solar Power Private Limited Operatianal Unarakband 12.50 100% 100%
|Eminent Solur Power Private Limited Operational Uttarakhand 12.50 100% 100%
Sunworld Enerpy Privale Limited Operational Unarakhand 12.50 100% 100%
|ACME Mahbubnagar Solar Energy Private Limited Oiperational Telangana 30.00 100% 100%:
ACME Yamunansgar Solar Power Privaile Limited Operational Telangana 20.00 100% 100%
ACME Solar Power Technology Privale Limited Operational Telangana 50,00 100% 100%
ACME PV Powertech Private Linmited Operational Telangana .00 100% 100%
Dayekara Solar Power Private Limited Operational Telangana 30,00 100% 100%:
Cirahiati Solar Private Limited Operational Telangana S0.00 100%: 100%
ACME Odisha Solar Power Privaie Limited Operational Odisha 25,00 100% 100%:
ACME Raipur Solar Power Private Limited Operational Chhattisgarh 30.00 100% 100%:
ACME Solar Energy (Madhys Pradesh) Private Limited Operutional Madhva Pradesh 25.00 100% 100%:
ACME Solar Technologes (Cujarat) Private Limited Opemational Gujarat 15.00 1005 100%:
ACME Magadh Solar Power Private Limited Operaticnal Bihar 10.00 100% 1005
ACME Nalands Solar Power Private Limited Operational Bihar 15.00 100% 100%
Mirosha Power Private Limited Opemtional Uttar Pradesh 30.00 100 100%:
ACME Soilar 5 Private Limited Operational Punjab 30,00 100% 100%
Mihit Solar Power Private Limited Opertional Puniab 74.00 100% 100%
|ACME Heergarh Powertech Private Limited Orperatiuniol Hajasthan 300,00 100% 100%
ACME Phalodi Solar Energy Private Limited Under construction Rajasthan 300.00 100% 100%
ACME Raisar Solar Enerpy Private Limited Under construction Rajasthan 200,00 100% 100%
ACME Deoghar Solar Power Private Limited Under construction Rajusthan 300.00 100% 100%

ACME Dhaulpur Powenech Private Limited 100%
ACME Aklera Power Technology Private Limited 51%
ACME Solar Private Limited 100
Vittanath Power Private Limited 100%
ACME Urja One Private Limited (formerly known as ACME 100%:
Sy
ACME Surya Modules Private Limited 100%
ACME Eco Clean Energy Private Limited™ 100%
ACME Sun Power Private Limited 100%

ACME Pokhran Solar Private Limitcd

100%




ACME Solar Holdings Private Limited (previously known us ACME Solar Holdings Limited)
CIN - U40106HR2015PTCI02129

Summary of significant sccounting policies and other explanatory information for the year ended 31 March 2023

Capucity Proportion of ownership interests
Name of the Company Plant mature Plant locution (In MW) held by the Group as ot
31 March 2023 | 31 March 2023 _|

ACME Sikar Salar Privale Limited Mewly incorporated - . 100%: 100%:
ACME Renswable Solutions Private Limited Mewly incorporated - - 100% 100%:
ACME Urga Privae Limited . Mewly incorporated - - 100% 100%:
ACME Urja Two Private Limited (formerly known as ACME Newly incorporated - - 100% 100%%
|Pushtkar Solar Privale Limited)
ACME Solartech Privaie Limited Mewly incorporated - - 100%: 100%
IACME Suryn Encrpy Privite Limited Mewly incorporated - - 100% 100H%
ACME Renewable Resources Private Limited Mewly incorpornied & - 1005 100%
ACME Photovolinics Private Limited Newly incomporated - - 51% 51%

*Incorporated on 13 Sepiember 2021 a5 a whally owned subsidiary, The Holding Company transferred 49% equity stake to Renew Solar Power Private Limited,
through exccution of a share purchase agreement dated 21 February 2022

" Subsequent in the year-gnd, on 19 April 2023, the Holding Company has sold equity shares of ACME ECO Clean Energy Private Limited 10 ACME Pokhran
Further on T May 2023, the Holding Company has sold equity shares of ACME Urja One Private Limited (formerly known as ACME Barmer Solur Private
Limited) 10 ACME Cleaniech Solutions Private Limited,

1) Amended Accounting Standords (Ind AS) and interpretations effective during the year

Ind AS 103 Reference to Conceptual Framework

The amendments specify that to qualify for recognition as part of applying e scquisition method, the identifiable aswcits acquired and Tabilites assumed must
meet the definitions of assets and liabilities in the Concepiual Framework for Financial Reporting under Indian Accounting Standands (Conceplual Framework)
insued by the Institute of Chartered Accountants of India at the scquisition date. These changes do ot significanily change the requirements of Ind AS 103, The
amendment did not have any material impact on consolidated financial satements of the Group.

Ind AS 16 Proceeds before intended use

The amendment specify thal an entity shall deduel fram the cost of an em of property, plant and equipment any proceeds recetved from selling flems produced
while the entity is preparing the assel for is inended use. The amendment did not have any material impact on consolidated financial stalements of the Group.
Ind AS 37 Onerous Contracts - Costs of Fulfilling o Contract

The nmendments specify that that the ‘cost of fulfilling' o contract comprises the "costs that relate direcily to the contract”. Costs that relale direetly 1o & contract
can cither be incrementul costs of fulfilling that contract {examples would be dircct lobour, materials) or an allocation of other costs that relale directly 1o
fulfilling contracts, The amendment |s essentially o clarification and the amendment did not have any material impact on consolidated financial sisements of the
Group.

Ind AS 109 Annual Improvements to Ind AS (2021)

The nmendment clarifics which fees an entity includes when it applies the *10 percent” test of Ind AS 109 In assessing whether 1o derecognise a financial liability.
The smendment did not have any material impoct on consolidoted financial sements of the Groap.

Bignificant accounting policies

Basis of preparation

The consolidated financial staements have been prepared in occordance with Indian Accounting Standards (Ind AS) notified under Section 133 read with
Companies (Indian Accounting Standards) Rules, 2015 (us amended (rom time to time), Companies (Indisn Accounting Standards) (Amendment) Rules, 2006
and the relevant provisions of the Act Effective 1 April 2016, the Group had adopted the Ind AS and the adoption wes carried out in sccordance with Ind AS
101 First time adoption of Indian Accounting Standards, with | April 2015 as the transition date. The transition was carricd out from Indian Aceoumting
Principles generally sccepted in India as prescribed under sectbon 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014 (IGAAP), which
was the previous GAAP, Accounting policics have been consistently applied except where a newly isssed accounting standard is initially adopted or o revision 1o
an existing accounting standard requires a change in the sccounting policy hithesio in use. Refer | (i) above for certain amendments to the standands which have
become effective for annual periods beginning on or after | April 2022,

The comsolidated financial stvements ase presented in INR and all values are mounded (o the nearest million with two decimals except where otherwise indicated.
Historical cost convention

The consofidated financial stalements have been prepared on & historical cost convention pa a going concern basis excepl for certain fnanclal usseis and
financial liabilities which are measured af fair value,

202 Basis of consolidation

The Group's Consoliduted financial statements comprise the financial staiements of Holding Company and all of its subsidiaries s at 31 March 2023, The
financial staternents of e entities used for the purpose of consolidation are drawa up to same reporting date as that of the Holding Company. Subsidiaries are all
entities over which, Holding Company exercises control. Holding Company exercises control only if it has the following:

1) power over the entity

b} expesure, or rights, 1o variable returns from its involvement with the entity; and

¢} the ability to use its power over the entity 1o affect the amount of its returns.

The Halding Company or any of its subsidiaries, whether it controls an entity, if facts and circumstances indicate that there ane changes 1o one or more of the
three elements of control,

The difference between Lhe cost of investment in subsidiaries (investee company) (o e Group and the propoertionate share in the equity of the invesice Company
s at the date of scquisition of stake s recognised in the Consolidated Financial Statements as Goodwill or Capital Reserve, i the case may be. Goodwill ansing
on consolidation is tested for impairnsent ot the Balunce Sheel date, Non-controlling intercsts which represent pat of the net profit or loss and net assets of
subsidiaries that are not, directly or Indirectly, owned or controlled by the Group, are excluded.

The financial statements of the companics under the Group are consolidsted on a line-by-line basis and intra-group balances and transactions including
unrcalised gain / boss from such transactions are elfiminated upon consolidution.
These finoncial statements are prepared by applying uniform accounting policies in




ACME Solar Holdings Private Limited {previously known as ACME Sokar Holdings Limited)
CIN - U40106 HRZ0ISPTCI02129

Summary of significant sccounting policies and other explanatory information for the year ended 31 March 2023

103

A)

The Consalidation of the financial statements of subsidiaries begins on the dute control is established.

Subsidiaries are fully consaliduted from the date on which cantrol is transferred to the Group, and they are de-consolidated from the dute that control ceases. Nog:
controlling hlmmhumhrlumhddiqmnwemlmﬂmwyhuhm'sm.mmmmuIMnr
the amaount at the daie of the business combination and its share of changes in equity sincs that date. Profit or loss and other comprehensive income are altributed
1o the controlling aad non-controlling interests in proportion 1o thelr ownership interests, even If this resulls in the non-controlling interests having & deficit
MHm.hmmmewmmmmm“hmn{hm‘uw.lh:nnibnuunpmmwmh
amungement is considered.

Use of estimates
mmnrmudummmmmmmwumhmmmmmﬂmmmwmm
nﬁmlhmpmndmoumntumm,npmm.muuﬂﬁilmmhdhﬁmmdmmuﬂmlmmnmumﬁgwmm
mmhummt-ndmﬂum&mmwurmtmmmmmmmmmmlih
the outcomes requiring o material adjustment 1o the carrying smounts of asscts oc labilities in future periods.

Business comblnntions

Business combinations are accounicd for using the acquisition method. The scquisition method involves the recognition of the acquiree’s identifiable nssets and
Hlblﬂihu.tnclmﬂngmﬂn;ﬂiﬂnhﬂluﬂmﬂmhymmﬂhﬂnﬁunﬂmpﬁwwwﬁmﬂnwwmh
asseis and linbifities of the acquired subsidiory are included in the mmmammmmmmmMmuummrww
measurement in accordance with the CGroup's accounting policics. Goodwill is stated afler separaling out identifiable infangible assets. Goodwill represents the
ﬂ:'muhmril'timmmlheI:ulrﬁlu:ufﬂnBmmidmﬂhﬂﬂuﬂhbhrﬁmn{hqumuhﬂdﬂmhnymn{ﬂnm
uunumnquhummli-mmmmMmmmmummmmwmmrumﬁdmmm
relaled costs are accounied for as expenses in the period in which they are incurmed nid the services are recelved.

Business combination in which all of the combining entities or businesses are ultimately controlled by the same party or parties, both before and afier the
mlhmmmﬂnum.wmuﬁmtmlhmumhy.hrduﬂmuhﬁ:nmﬁuhmdmhhmﬂ&mnﬂukﬂummmy
of the Growp i to sccount for the assets wnd Habilities of acquired entities ot their book values In fis consolidated financial statements. The book value of the
assets and linbilitics of an scquired entity is the book value as reflected in the standalone financial statements. The excess of the fair value of the consideration
paid {in cash and in kind) over the acquirer's proportionale share of the net asset value acquired is adjusted in other equity. The copsolidated financial
statements and financial information presented for comparative year sre since the date of existence of common contral,

As per lnd AS 1m.mmmmmm¢mm“mﬂmuﬁumummm%mﬁmpmm
business combination under eommon control in being accounted for using pooling of interest method.

The following accounting has been followed:

a) The asiels and liobilities of the combining entitics are reflected ol thelr carmying amounts,
b}Nuﬂmmmmmmﬂmfﬂrumwmhmmmumim.MMlyndjﬂmm“m-tmhmuhmm
policies.

€) The financial information in the financial slatements in respect of prior periods ks been a i the business combination had occurres! from the beginning of
the preceding period in the financial statements, irespective of the sciual date of the combination.
u‘_imm:m:um-mmwlnmnmhlmﬂmmnwwmmwmmmm
financial stuement of the iransferce.

ujTlgihuﬂljd’ﬂ:rnmﬂlhlﬂhmﬂdmwlmmhmmﬂhmﬂhthcmhmluwhﬁﬂnglppumdinhe
financial statements of the transferor.

Foreign curtency transactions are translated inlo the functional currency of the respective company, using the exchange rates prevailing ot the dates of the
transactions (spot exchange rate).
WMnﬂuMlmmmlmhmHMMNMMWﬂmmd-umhlmih{urﬁsu
currency al year-end exchange rates are recogniscd in profit or loss.
Hun-mmwkmmnﬂmnmlundﬂy&mmdudﬂmmdltlﬁlmmwmwdwm&hdnnpmlhllmﬂhndlh'.l.mplrw
non-monetary items measaired af fair valse which are translated vsing the exchange rates ot the date when fair value was determined,

Revenue

Revenue from contracts with castomers is recognised when control of the goods or services are transfemed o the customer ot an amount that reflects the

consideration tn which the Group expects 1o be entitled in exchange for those goods or services. Revenue excludes taxes collected on behall of government,

Sale of power

i) Revenue from supply of power is recognised net of any cash rebates and consumption, when the power is supplied and units of electricity are delivered as it
best depicts the value of the customer and complete satisfaction of performance obligation.
Imhmmnﬂmhmmmmﬂmmtwmhhhrunduwmmmmm
lupplhdmmllmlﬁ'ﬁlriimhmmhm“hnhmmm;Whmmmmwmmwtﬂo
wall hour agreed to bn the respective power purchase agreement (FPAs). The solar energy kilowatts supplicd by the Group arc validied by the customer
prior to billing and recognition of revenue.

mmmmmmmmmmmuﬂmmmhmmumurumuuuwwgmnw
raie o the encrgy oulpat estimated over the (e of the PPA. The determination of the lesser amount is undertaken snmeally bared on the cumulative nmount
Mmummmmmmmmmmrwmm&mmﬂrmammm.mmumm
hour units expected ta be generated over the entire term of the PPA. The contractual rates are applicd io ths annual estimate 1o determinie the total estimated
revenue over the term of the PPA. The Group then uses the total estimated revenue and the total estimated kilo-wait hours to compute the average rue used
to record revenue on the actual energy output supplicd. The difference between actual billing and revenue recognised b recomied as unrarned revenue,
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Rendering of services
mwpmmmmwMMHmMﬂmmmwmmw
manngemeni Services.

i) Engineering, procurement and constroction contract
Cuun:ummmundmumﬂ#wmmmwﬂmn{hmmhymMhﬂmﬂnﬂm-smmm‘nf
the proportion that contract costs incurred for work performed 1o date bear o the estimated total contrct costs, Where the outcome of the construction
cannot be estimated reliably, revenue is recognised o the extent of the construction costs incarred if it is probable that they will be recoverable, When the
mm:nfﬂ:m-uhummm:elimy.mmzhmﬂﬂumﬁmwmndmhmﬂummqum
percentage of completion method i.e. over the period of time. The estimaied outcome of o contract is considered reliable when all the following conditions
are satisfied:

2. The amoant of revenue can be measuned reliably,

b. It Is protable that the economic benefits associated with the contract will flow 1o the Group,

&. The stage of completion af the contract u1 the end of the reporting period can be measured reliably,

d. The costs incurred or to be incurred In respeet of the contract can be measured relinbly.

Provigion s made for all losses incurred 1o the halance sheet date. Vartations in contract work, claims snd incentive payments are recogiised (o the extent
that it is probable that they will resuli in revenue and they are capable of being reliably measured., Expected loss, if any, on o contract is recognised as
expense fn the pesiod in which it is foreseen, inespective of ihe stage of completion of the contrct. For contracts where progress billing exceeds the
wdmmmmmmdmﬁﬂm{wmﬁﬂ“uhmmh}.h%hﬂuhmhm
customers. Amount recelved before the related work is performed are disélosed in the financial statcment es @ lability lowands advance received, Amounts
billed for work performed but yet to be paid by the customers are disclosed in the financial statement as trade receivables. Work performed but yet not billed
1o the customer are disclosed as unbilled revenoe.

i} Managemeni services
Cmidﬁmmﬂﬁlﬁmmmmhmﬂm!nh#mnmthuMnmmﬂmu
Lhcmpmimdu:.whnnummhumdmlinﬂmﬁm‘:mﬂmpﬂhnhmdhmmn_bymm'mmwm
with the scope of work.

Interest income

Interest income i reconded using the effective interest rate (EIR). EIR is the rie that exactly discounts the estimated fulure cash payments or receipts over the
expected lifie of the financial tnatrument or a shorier period, where appropriate, 10 the gross carmying amount of the financin] asset or to the amortized cost of he
financial liability. When calculating the effective interest rate, the Group estimaies the expecied cash flows by considering all the contractual terms of the
financial instrument but docs not consider the expected credit losses. Interest income is included in other income in the Statement of Profit and Loss.

Claims

Claims i.e, late payment interest recoverable from eogiomer, insurance claim and liguidated damages, are recognised on accoptance or actual receipt of the claim,
whichever is carlier, considering the cenainty as (o mensurement or ultimate collectability of revenue.

Borrowing costs
Barrowing costs directly atiributable o the acquisiiions, construction or production of » qualifying asset are capitalised during the period of time that is necessary

to complete and prepare the assed for its intended use or sale. Other borrowing costs are expensed in the period in which they are incurred and reported in finance
cosls,

Property, plant and equipment

Property, plant and equipment's are carried ot cost less accumulated depreciation. The cost of items of the property, plant and equipment comprises its purchase
price net of any trade discount and rebate, any impent duties and other taxes (other than those subsequently recoverable from tax authorities), any directly
attributable expendidure on making ihe assel ready for its intended use, other incidemal expenses and interest on borrowings stiributable 10 acquisition of
qualifying property, plant and equipment’s upto the date the assel s ready for its intended use.

Whenever significant parts of the property, plant snd cquipment are required 10 be replaced a1 imervals, the Group deprecistes them separaely based on their
specific useful lives. All other repair and maintenance costs are recognised in statement of profit and Toss as incurred.
Dupm:iﬂhnhwhﬂhﬂm&:mdm{u&uMMW}mmmummmMﬂIlﬁnl'wm.plnu'lnqdpmzﬂ
kmmmmnmmwumnmmmmmumhmﬂmﬂmmmuwkr.buwmma
mumemuunrrmmmmmﬂmmmqmumuMumurmmuuumwﬂmmmwl
condition of the assels, anticipated technical changes, manufacturer warranties and maintenance support. The estimated useful lives and depreciation method are
reviewed ut the end of each reparting period, with the effect of any changes in estimate acoountcd for on & prospective basis.

Intangible asscis

Intangible assels acquired separaiely are messured on initial recognition at cost. Following initial recognition, intangible nssets are carried o1 cost less any
sccuinulated amortisation and accumulated impairment losses. Group amortises intangible assels using straighiline method over a period of 25 years for
CUSIaOmErs contracts.

Lensed nasets and right of use

Thee Giroup ssesses at contract incepiion whether 2 contract is, or containg, a lease. A lease bs defined as ‘a contract, or par of @ contract, that conveys the right
i use on pssel (the underlying assed) for a period of time in exchange for consideration”.

To apply this definition, the Group assesses whether the contract meets three key evaluntions which are whether:

- the contract contains an identified assel, which is either explicitly identified in the contract o impliciily specified by belng identified at the time the asset is
made available (o the Groap

- the Group bas the right to obtain substantially all of the connomic benefits from use of the kentified assol throughout the period of use, conshdering its rights
within the defined scope of the contract

- Ihe Group has the right to direct the use of the identified asset thivughout the period of use. The Group assess whether it has the right 1o direct *how and for
what purpose’ the &sei is used throughout the period of use.
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Al lease commencement date, the Group recogaizes & right-of-use asset and o lease lability on the balance sheet. The right-of-use asset is measured at cost,
whikch is made up of the initial measurement of the lease Tability, any initial direct comts incurmed by the Growp, an estimate of mny costs 10 dismantle and remove
the asset at the end of the lease, and any lease payments made in advance of the lease commencement dote (net of any Incenthves received).

The Group depreciates the right-of-use assets on o steaight-ling basis from the lease commencement date to the earfier of the end of the useful life of the
underlying asset ar the end of the lease term, The Group also assesses the right-of-use asset for impairment when such indicators exist.

At the commencement dale, the Group measures the lease Hability ot the present value of the lease paymenis unpakd ot that date, discounted using the inferest rate
implici in the lease if that rate is readily available or the Group's incremental bormowing rate.

Lease payments included in the measurement of the lease liability are made up of fixed payments (including in substance fixed), varishle payments based on an
index or rale, amounts expected to be payable under a residual value guaranice and paymenis arising from options reasonably certain to be excreised.
Subscquent to Inilial measurement, the Hehility will be reduced for payments made and mereased for interest 18 is remeasured 10 reflect any reassessment or
modification, or if there are changes in in-subsiance fixed payments. '

When the lease linbility is remeasured, the comesponding adjustment is reflected in the right-of-use asset, or profit and boss if the right-of-use asset is alyeady
reduced {0 2e00 or the adjusiment relates 1o reduction in scope of the lease.

The Group has presented the right-of-use assets and lease linbilities on the fce of statement of financial position.

Impalirment of noo-financlal assets

For impairment asseisment purposes, assels are grouped at the fowest levels for which there are largely inddependent cash inflows (cash-generating unhis). As a
result, some assels are tested individuully for impairment and some are tested at cash-generating unit level. All individual assets or cash-generling units are
tesied for impairment whenever events or changes in circumstances indicate that the carrying smount may not be reoovernble.

An impoirment Joss is recognised for the amownt by which the ssset’s {or cash-generating unit’s) carrying amount exceeds its recovernble amount, which fs the
higher af fair value less costs of disposal and value-in-use, To determine (he value-in-use, management estimates expecicd future cash flows from cach cash-
gencrating unit and delermines 2 suitable discount rate in onder 1o calculals the preseat value of wse cash flows, The daie used for impalrment lesting
procedures are directly linked 1o the Group's latest approved budger, adjusted o5 necessary to exclude the effects of fulure recrganisations and asset
enhancements. Discount facicrs are determined individually for each cosh-generating unit and refléet current market asscssmients of the time vilue of money and
asset-specific risk factors.

Impairment losses are charged in the statement of profit or loss, Further, impairment boss is reversed if the asset's or cash-generating umit's recoverable amount
exceeds its carrying amount. The revessal is limited so that the carrying of the asset does not exceed is recoverable amount, nor eaceed the carrying amount that
would have been determined, net of depreciation, had no impairment loss been recognised for the asset in prior years. Such reversal is recognised in the
Statement of Profit and Loss unless the atset is carvied ot o revalwed amount, in which case, the reversal is treated as an increase in revalusation,

Government grunts

Governmesil grants are not reconised until there is reasonable assurance (hat the Group will comply with the conditions atiaching o them and that the grant will
be received.

Governinent grants relating to income are determined and recognised in the statement of profit and loss over the pericd necessary to match them with the cost
that they are intended 1o compensale, on a sysiematic basis and presented within other income,

Government granis relating to the assets are presented as deferred income and such income are recognised in the statement of profit and boss over the period on a
systematle basic within other income.

Financial instruments
Recognition, inltlol inessurement und derecognition
Financial assets and financial liabilities are recognised when the Group becomes a party to the contractual provisions of the financial instrament, and, except for
trade receivables which do not contain 8 significant financing component, these are measured initinlly ot

a) fair value, in case of financial instruments subsequently carried at fair value through profit or loss (FYTPL):

b} fair value adjusted for transaction costs, in case of all other financial instruments.
Financial sssets are derecognised when the contractual rghts to the cash flows from the financial asset expire, or when the financial psset and substantially all the
rigks and rewards are transferred. A financial liability is derecognised when the underlying obligation specified in the contract is discharged, cancelled or expires.
Classification and subsequent mensurement of Ninanclal wsels
Different criterin to deserming impainment are applied for each category of financial assets, which are deseribed below.
For purposes of subsequent measusernent, Mnanchal assets are classified in thiee calepories:

+ Financial asscts ol amonised cost

+ Finuncial assets at fais value through other comprehensive income (FVOCT)

* Finuncial ussets, derivatives and equity instruments at FVTPL
(1) Financlal assets at amortised cost
A ‘Financinl assets’ is measured ot the amortised cost if both the following conditbons are met:
{a) The gaset is held within a business mode] whose ohjective is to hold assets for eollecting controctual cash (lows, and
(b} Contractual terms of the asset give rise on specified dales to cash ows that are solely payments of principal and interest (SPPI) on the principal amount

autslanding.

Adter initinl measurement, such finoncial sssets are subsequently mensured ol amsortised cost using the effective ierest rate (EIR) method. Amonised eost is
calculaied by taking into aceount any discount o premium on acquisition and fecs or costs that are an integral part of the EIR. The ETR amortisation is included
in finance imcome in he profil or loss. The losses arising from impalrment are recognised in te profit or loss. Amortised cost is caleulated by taking into
account any discount or premium on acquisilion and fees or costs that are an integral pan of the EIR.
Impairment of Minancial assels
In accordance with Ind-AS 109, the Gioup applics expected credit loss (ECL) model for mensurement and recognition of impairment loss for financial nssets
carried ot amortised cost.
ECL is the difference between all contractual cash Nows thal ure due to the Group in accordance with the contract and all the cash flows that the Group cxpects
lo receive. When estimating the cash flows, the Group is required 1o consides :

~ All conis of the financial assets {including prepayment and extension) over the expected life of the assets,
collmezral held or other credit enhancements that are infegral 1o the contractual terms.
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Trade receivables

The Group applies simplified spproach permiied by Ind AS 109 Financial Instruments, which requires expected lifetime losses 1o be recognised from initial
recognition of receivables.

Other Mnancial assets

For recognition of impairment loss on other nancial asscts and risk exposure, the Group determines whether there has been a significant increase in the credit
rlskminh:lllrtm'ﬂinulrdifmtdiﬁlthlh:ﬂmdﬂlniﬁmﬁy.IWlimMMilmeﬁnﬁrllmﬁmmmﬂ
losses,

{2) Financial assets ot fulr value through other comprehensive Income (FYOCT)

Financinl assets that meel the following conditions are measured fnitially as well as ot the end of cach reporting date at fabr value, recognised in other
comprehensive income (OCT)

a) The objective of the business model is achieved both by collecting contractual cash flows and selling the financial assets, and

) The contractial terms of the assel give rise on specificd dates to cash flows that represent solely payment of principal and intcrest,

{3) Finanelal ussets, derivatlves and equity instruments ot FVTPL

Financial assets that do not meet the umortised cost criteris or FVTOCI eriteria are measured o FVTPL. Financinl assets af FVTPL are measured at fair value at
the end of each reporting period, with any gains or losses arising on remeasurement recognised in profil or loss. The net gain or loss recognised in profit or loss
imcorporates any dividend or interest earned on the financial asset.

(4) Classification and subsequent messurement of Mnancial Habilities

The Group's financial labilities includes bormowings, tmde payable and other payables and derivative instiiments.

Financial lahilities are measured subsequently at smonised cost using the effective interest method except for derivatives and financial lisbilities designated a1
FYTPL, which are carricd subsequently at fair valoe with gains or losses recognised in profil or hoss,

Ofsetting of Ananciul sssets and Mnanclal labillilcs

Financial asscis and financial labilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offsct the
recognised amounts and there s an intention o selthe on o et basts, 1o realise the pssets and sctile the liobilities simulancously.

Derivative financial instruments

The Group uses derivative financial instruments, such as forward currency contracts and interest rate swaps 1o hedge its foreign currency and fnerest rate risks,
Such derivative financial instruments are initially recognised at fair value on the daie on which & derivative contract is entered inlo and are subsequently
mmumm.wmmmmnwmmwwmhpmiﬂnmuﬁmdmmmmufmmhmmm
gains or Josses from changes in the fair value of derivatives are taken directly (o statement of profit and Joss.

Compound Mnancial instruments

Compound financial instruments are scparated into Hability and equity components based on the torms of contract. On ihe lssuance of compound financial
instruments, the fair value of lability component is determined using o market rate for an equivalent instrument. This amount is classified as a financlal lability
measurcd ot amortised cost (nel of transaction costs) umil i is extinguished on conversion or redemption. The equily comiponent is classiflod under ofher equity,

Curren! versus non-current classification

The Grodp presents assets and liahilities in the balsnce sheet based on current! noncurrent classification.

An asset is classified as curnent when it satisfies any of the following criteria;

- il is expected 1o be realised in, or is inended for sale or consumption, in the Group's normal operating cycle;

- it is held primarily for the purposs of being traded;

- it is expected 1o be realised within 12 menths after the reporting date; or

- it is cash or cash equivalent unless it Is restricted from being exchanged or used 1o seitle a liability for ot lenst 12 monihs after the reporting dale.

A Tiability ks classified os current when it satisfies any of the following crileria:

« it i5 expecied 1o be setiled in the Group's normal operating cycle;

-t is held primarily fior the purpose of being traded;

= it is due to be settled within 12 months after the reporting date; or

- the Greup does not have an unconditional right to defer setikement of the lability for at least 12 months afier the reporting date. Terms of a lability that coubd,
i the option of the counterparty, resull in its setlement by (he issve of equity instruments do mot affect its classification.

Current assetalliobilities include cumment portion of non-current financlal assetaflisbilities respectively, All viber assets/iabilities are classified as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

Operating cycle

Based on the naiure of the operations and the time berween the acquisition of assets for processing and their realisation in cash or cash equivalents, the Group
has ascernined its operating cycle as twelve months for the purpose of current/non-current classification of axsets and liabilities.

Income laxes

Tax expense comprises current and deferred tax. Tax expense is recognised in profit or loss excepl to the extent that it relates o lems recognised directly in
equity or other comprehensive income, in which case it 18 recognised in equity or in other comprehensive income.

Current tux

Currenl lax compriscs the expecied tax payshle on the taxable income for the year, The amount of current tax payshle is the best estimate of the tax amount
expecied 1o be paid that reflects uncentainly related 1o income taxes, if any. It is measured using tax rates enacled of substuntively enacted at the reponting date.
Currenl tax anscts and liabilities are offset only if centain criteria | met, Cusrent Income tax relnted to itoms recognised in other comprehensive Income or
directly in equily is recognised in other comprehensive income or in equity as the case may be.
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Delerred tax

Defesred tax is recognised in respect of temporary dilferences between the earrying amounts of assets and Habilities for Minancial reporting purposes and tax base
i.e. amounts used for taxation purposes.

A deferred tax asset is recognised for unused tox losses, unabsorbed depreciation, deductible temporury differences, 1o the extent that it is probable that future
tawahle profits will be available agains which they can be wilized. Deferred tax assets ane reviewed ab each reporting dote und are reduced (o the exsent that it is
na konger probable et the related tax benelit will be realised. A deferred tan lability is recognised in respect of wxable iemporary differences.,

Drofierved tax i measured ai the tax rates that are expecied to be applied (o temporary differences when they reverse, based on the laws Ut have been enacted or
substuntively enacted by the reporting date. Deferred tax assets and lisbilitics are offset if there is & legolly enforceable right to offsct current tax liahilities and
assets and they relate 1o income taxes levied by the same tax authority on the same tanable entity or on different lax entitics, bat they Intend to seuile current tax
linbilities and assets on a net basis or their tax assets and Habilities will be realized simulancously.

Deferred s relsting to items recognised outside the statement of profil and loss is recognised outside the statement of profit and loss elther in comprehensive
imcome or in equity. Deferred tx flems are recognised in correlation to the underlying transaction elther in OCT or directly in equity.

The Groap recognises MAT credil available as deferred tax asset only to the exteat that there is reasonable evidence that the Group will pay normal Income tax
during the specificd period, i.c., the period for which MAT credit is allowed 1o be carried forward,

The deferred tax in respect of timing differences which reverse during the tax holiday period is not recognised 1o the extent the entcrprise’s gross toial income s
subjeet 1o the dedoction during the 1ax holiday period as per the requirements of sections B0-IA of the Income-tax Act, 1961,

Cash and cash equivalents

Cash and cash equivalenis comprise eash an hand and demand deposits, together with other short-term, highly liquid investments maturing within 3 months from
the date of acquisition. Cash and cash equivalent are readily convertible into knows amounts of cash and sre subject 1o an insignificant risk of changes in value.
Provislons, contingent assets amnd contingent liabilities

Provisions are recognized only when there is & present obligation, as a result of past events, and miensured ot the estimated expenditure required (o setile the
present obligation, based on the most reliable evidence availoble at the reporting dote, including the risks and unceriaintics ssocinted with the present
obligations as o whole. Provisions are discounted 1o thekr present values, where the time value of money is material. When discounting is used, the increase in the
provision due 1o the passage of time is recognized as a finance cost. The expense relating to any provision is presenied in the Sttement of Profit and Loss net of
any reimbursement.

Any reimbursement that the Group is virually cerain to collect from a (hird pasty with respect 1o the obligation is recognised a8 a separate asset. However, this
asset may not exceed the amount of the related provision,

Mo liability is recognised if an outflow of economle resources as o resull of present obligations is not probable. Such situations are disclosed as contingent
liabifities unless the outflow of resource is remote.

Contingent liahilities are disclosed by way of nobe unless the possibility of outflow is remote. Contingent assets are neithér recopnized nor disclosed. However,
when realizstion of meome is virnually cestain, related gsset is recognized

Employer beneliis

Shart-term employee benelils

Linbilitics for wages and salaries, including nonmonctury benefits thal are expecied 1o be settied wholly within 12 monthe afier the end of the period in wlich the
employees render the related service are classified as short-term employee benefits. These benefits fnclude salaries and wages, shori-ierm bonus, pension,
incentives elc. These are measured ot the amounts expecied 1o be paid when the liahilitles are seitled. The Habilities are preseaied as current emplayes benefit
obligations in the balance sheet.

Post-employment beneflts plans

The Group provides post-cmployment benefits through various defined contribution and defined benefit pluns,

Defined contribution plans

The Group pays fixed contribution fnio independent emites in relation 1o several stale plans and insurances for individusl employees. The Group has no legal or
constructive obligations 1o pay contributions in addition 1o its fixed contributions, which are recognised as an expense in the period that relaied employee
services are received.

Defined benefit plans

Under the Group's defined bencfit plana. the amount of pension benefit thut an employee will receive on retirement §s definied by reference 1o the employec’s
lengih of service and final salary. The legal ohligation for any benefis remaing with the Group, even if plan assets for funding the defined benefit plan have been
st nside. Plan gasets may inchude assets specifically designated 1o a long-term benefit fund as well as qualifying insurance policies.

The liability recognised in the balance sheet for defined benefit plans is the present value of the defined benefit obligation (DBO) m the reporting date less the
fuir value of plan assots.

Management estimates (he DBO annually with the sssistonce of independent acivaries. Actuarial gainsflosses resulling from re-measurements of the
lighilityfasset are included in other comprehensive income.

Service cost of the Group's defined benefit plan is included in employee benefits expense. Employes contributions, all of which are independent of the number of
years of service, are trealed as o reduction of service cost. Net inerest expense on the net defined benefit liobility is inclsded in profit and loss. Gains and losses
resulting from re-measurements of the net defined benefit Habifity are incloded in other comprehensive income.

Significont management judgement in spplying sccounting policies

‘When preparing the financlal stutement, management makes a aumber of judgements, estimoies and assumptions about the recognition and measurement of
assets, linbilities, tneome and expenses,

Income tax and deferred tax assels

The Group uses cstimates and judgements bised on the relevant rulings in the arcas of allocation of revenue, costs, allowances and disallowances which is
exescised while determining the provision for income 1ax. A deferred iax asset i recognised 1o the extent that it is probable that futire taxable profit will be
available against which the deductible lemporary differences and tax losses can be wiilised. Aceordingly, the Group exervises its judgement to reassess the
currying amount of deferred 1ax assets at the end of each reporting period.

Impairment of non-finuncial assets

In assessing tmpairment, management estimates the recoverable amount of coch asset or cash-generating unkts based on expected fis . s and wses an
H:l':ﬂﬂln/Mnllmwmﬁmumﬂmuhmmummﬂulmmmmummm ol neifisbbl sl raic.
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Useful lives of depreciable ussets

The Group reviews the useful life of property, plant and equipment a2 the end of each reporting period. This reassessment may result in change in depreciation
expense in future periods.

Fair value measurement

When the fair value of financinl assets and financial liabilitics recorded in the hulance sheet cannol be measured based on quoted prices in active markets, their
fair walue is measured using valuation techniques including the Discounted Cash Flow model. The inputs to these models are taken from observable markets
where possible, but where this is not feasible, & degree of judgement is required in establishing fair values, Judgements include considerations of Inputs such as
liguidity risk, credit rsk and volatility. Changes in assumptions about these faciors could ffect the reported fair value of finsncial instruments,

Revenue recognition

For performance obligotion satisfied over time, the revenue recognition is done by measuring the progress iowands complete salisfaction of performance
obligation. The progress is measured in terms of o proponion of actual eost incurred t-date, 1o the total estimated cost stributable to the performance obligation
Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the perfod attributable to equity sharcholders (afier deducting anribuisble taxes) by
the weighted avernge number of equity shares outstanding during the period. Partly paid equity shares are treated as o fracthon of an equity share 1o the extent thot
they are entitled to paricipate in dividends relative 1o a fully paid equity share dusing the reporting period. The weighted average number of equity shares
outstanding during the period is adjusted for events such as bonus issue, bonus clement in a rights issue, share split and feverse share split {consalidation of
shares) that have changed the nmber of equity shares cutstanding, without & corresponding change in resources.

For the purpose of caleulating diluied carnings per share, the pet profit or loss for the period stributable 10 equity sharcholders and the weighted avernge number
of shares putstanding during the period are adjusted for the effects of all dilutive potential equity shares,

Segment reporting

Operating segments ure reported in o manner eonsistent with the intermal reporting provided to the chief operating decision maker (*CODM’) [Chairpersan and
Identification of segments

In sccordance with Ind AS 108 Operating Segment, the aperating scgments used 1o present segment information are ientificd on the basis of information
reviewed by the Group's CODM 1o allocale resources to the segmenis and assess thels performance. An operting scgment & a component of the Group that
enguges in business activities from which it eams revenues and incurs expenses, including revenues and expenses that relate 1o transactions with any of the
Group's other components. Results of the operating segments are reviewed regularly by the CODM [Chairperson and Chief Financial CiTicer, which has been
identified 13 the CODM], to make decisions about resources 1o be allocated 1o the scgment and sssess ils performance and for which discrete financial
information is avallable.

Allocution of common costs

Commaon allocable costs are allocated 1o cach segment accordingly 10 the relative conribution of each segment 1o the total common costs.

Unallocated ilems

Unaflocated items include general eorporate income and expense ilems which are not allocated (o any business segment.

Segment accounting policies

The Group prepares ity segment information in confarmity with the accounting policies adopled for preparing and presenting (he financial statements of the
Croup as 2 whole,

Asseis held for sale

Non-current asscts are classified as held for sale if their carrying amount will be recovered principally through a sale transaction rather than through continuing
use, This condition Is regarded as met only when the asset is available for immediaste sale in its present condition subject only 1o terma that are esual and
customary for sale of such asset and its sale is highly probable. Management must be commitied to the sale, which should be expected 1o qualify for recognition
a8 @ completed sale within one year from the date of clussification. As ot each balance sheet date, the management reviews the approprislencss of such
classification,
Nm-n.mmum:hn'rl'ﬂinhﬂdrmuhmnmmﬂhhwﬂmmmmwmhﬁmwﬂmthmq:m
salefdistribation of the asset or disposal group 1o be highly probable when:

= the approprioic level of munagement is committed to & plan to sell the asset (or disposal group).

- an active programmed ta locate a buyer and complete the plan has been initinted (if applicablc),

= U asset (or disposal group) is being actively marketed for sale ot a price that is reasonable in relation to its current fair value,

- thee sale Is expeeted o qualify for recognition as o completed sale within one year from the date of classificathon, and

- actions required Lo complete the plan indicate that it i ualikely that significant changes 1o the plan will be made or that the plan will be withdrawn.

Property, plant and equipment and intangible assets ance classified as held for salefdistribution 1o owners are not depreciated or amortised.

Amendment (o Accounting Stundards (Ind AS) issued but wod yet ellective

Minisiry of Corparatz Affairs ("MCA") sotifics new standard or amendments 1o the existing standards under Companies (Indian Accounting Standands) Rules os
ingued from time (o time. MCA, vide its circular dated 31 March 2023 has fssued Companies (Indian’ Accounting Standards) Amendment Rules, 2023 1o further
amend the Companies (Indian Accounting Standurds) Rubes, 2015 us below:

Ind AS 1 Presentation of Financisl Statement

Requircmani to disclose *muterial sccounting policies’ instead of *significant accounting policies” and related guidance included 1o determing whether the policy
is material or pot.

Ind AS B Accounting Policies, Change in Accounting Estimates and Errors

Definition of “accounting estimates’ now included in the standard enobling distinction between change in eccouniing estimates from change in accounting
policies.

Ind AS 12 Income Taxes and Ind AS 101 First-time Adopilon of Ind AS

‘Transactions that does not give rise (o oqual txable and deductible remporary differences ot the ime of initisl trensaction have pow been included in the
exemptions for recognition of deferred tax liability and deferred tax assets in case of taxable temporary differences, The Company docs not eapect the
amendments to have any impact on its finoncial stalements.

The Company is currently evaluating the impaet of imendments 1o the aforementioned accounting standards on its consolidated Arancial Malements,




ACME Solar Holdings Private Limited (previously known as ACME Solar Holdings Limited)
CIN - U40106HR2015PTC102129

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023
3 Property, plant and equipment®
Details of entity’s property, plant and equipment and their carrying amounts are as follows:
In Rs. million unless otherwise siated

i Plani and (Mfice
Particulars Frechold land Building squipaent scal Vehicles Total
Gross block
Balance as at 1 April 2021 443144 3zm 103,300,08 197 .60 107,768.10
Addition during the year £7.56 . 3,226.97 - - 3,314.53
Disposalladjustment” (11.61) - - . - {(11.61)
Deletion during the year (refer note 49) (1,677.63) - (29,790.82) - - (31,468.45)
Balunce as st 31 March 2022 2,829.76 3201 76,736.23 197 260 79,602.57
Addition during the year 9.51 . 9,222.30 . 0.29 9,232.10
Disposal/adjustment® (2.79) s - . - (2.79)
Balance as st 31 March 2023 2,836,458 3zn 85,958,531 197 .89 B8,831.88
Accumulated depreciation
Balance as al 1 April 2021 - 17.86 2281147 197 2.14 2284344
Depreciation charge for the year - 282 5334.74 - 0.31 5,337.87
Deletion during the year (refer note 49) s - (5,789.3T) - - {5,789.37)
Balance as at 31 March 2022 - 20.68 22,366.84 1.97 245 22,391.94
Depreciation charge For the year - 2,82 4,713.01 - 0.18 4,716.01
Balance as at 31 March 2023 - 23.50 27,079.85 1.97 2.63 27,107.95
Net block
Balance s at 31 March 2022 1,829.76 11.33 54,369.39 - 0.15 57.210.63
Balance as at 31 March 2023 2,836.48 8.51 SHATH.6H - 0.26 61,723.93

*Refer note 42 for details of assets pledged.
“The title deeds of all the frechold land are in the name of the respective subsidiary companies and are pledged with banks.

*During the current year, Commissionerate of Industries, Hyderabad, Governmen of Telangana has sanctioned the reimbursement of stamp duty of

Rs. 2,14 million to ACME Mahbubnagar Solar Energy Private Limited under the scheme of TIDEA, that has been adjusted against carrying value of
freehold land.

'During the previous year, Directorate of Industrics and Commerce, Bangalore vide its order dated 12 January 2022 had sanctioned reimbursement
of land concession fee of Rs. 11,61 million under Industrial Policy 2014-19, that had also been adjusted agninst carrying value of freehold land,

{This space has been intentionally left blank)




ACME Solar Holdings Private Limited (previously known as ACME Solar Holdings Limited)
CIN - U40106HR2015PTC102129

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023
4 Right of use assets and lease liabilities
Set out below are the carrying amounts of right of vse assets and lease liobilities and the movements during the year;
In Rs. million unless otherwise stated

i —
(a) Right-of-use nssels
Cost
Balance as at 1 April 2021 5,116.63
Add: Additions during the year 666.44
Less: Deletion related to disposal of subsidiary companies (refer note 49) (226.19)
Less: Deletion during the year (refer note 49) 656,
Balance as at 31 March 2022 5,010.81
Add: Additions during the year 24887
Less: Deletion during the year (38.40)
Balance as at 31 March 2023 5,221.28
Accumulated amortisation
Balance as at 1 April 2021 312.20
Add: Amortisation for the year (refer note 36)* 196,75
Less: Disposal during the year (refer note 49) (58.31)
Balance as st 31 March 2022 450,64
Add: Amartisation for the year (refer note 36)* 188.00
Less: Disposal during the year (2.54)
Balance as at 31 March 2023 636.10
Net carrying amoant
Balance as at 31 March 2022 4,560.17
Balance as at 31 March 2023 4,585.18
*Includes amount transferred o capital work-in-progress of Rs. 56.02 million (31 March 2022: Rs. 71.97 million)
(b} Lease linbilities

Asat Asatl
e 31 March 202331 March 2022
Opening Balance 3,509.34 3.657.64
Add: Addition in lease liabilitios during the year 248.87 625.93
Less: Deletion in lease liabilities during the year (refer note 49) (59.58) (B29.74)
Add: Intercst on Jease linbilities 208.84 186.17
Add: Interest transferred to capital work in progress (refer note 47) 147.86 185.14
Less: Lease liabilities paid (493.31) (315.80)
Closing balance 3.562.02 350934
Current 308.73 3134
Non current 3,282.29 3,198.00

(1) Total cash outflow for leases for the year ended 31 March 2023 was Rs. 493.31 million (31 March 2022; Rs. 315,80 milfion),
(i) Refer note 48

/ : (This space has been intentianally.left blank)
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ACME Solar Holdings Private Limited {previously known as ACME Solar Holdings Limited)
CIN - U40106HR2015PTC102129

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023

In Rs. million unless otherwise stuted
Particul As nt Asat

31 March 2023 31 March 2022
5 Capital work-in-progress*

Opening balance 12,728.02 97201

Additions during the year 17,967.64 14,982.98

Transfer to property, plant and equipment {9.222.30) (3,226.97)
21,473.36 12,728.02

*Refer note 47 for details of expenditures capitalised during the year,

Capital work in progress ageing schedule as at 31 March 2023 and 31 March 2022

In Rs. million unless otherwise sinted
Amount in capital work-in-progress for period of

31 March 2023 Less than 1 year  1-2 years 2.3 years “;';““:“ Tatal
Capital work-in-progress 17,729.01 3,237.46 13498 27191 2147336
Tatal 17,729.01 3,237.46 134.98 271.91 21,473.36
Amount in capital work-in-progress for period of

31 March 2022 Lessthan1year  1-2 years 23 years M;;‘“ "::“ Total
Capital work.in-progress 12,221.13 734.98 166.66 105.25 12.728.02
Total 12,221.13 234.98 166,66 105.25 12,725.02
Note:-

There are no such project under capital work-in-progress, whose completion is overdue or has exceeded its cost compared to its original plan as of
31 March 2023 and 31 March 2022,

6 Intangible nssels
Deetails of the Group's other intungible assels and their carrying amounts are as follows:

Particulars o] Total
Gross hlock

Balance as at 1 April 2021 176 176
Deletion during the year (3.36) {3.36)
Balance as at 31 March 2022 040 0.40
Addition during the year - =
Balance as nt 31 March 2023 0.40 0.40
Accumulated amortisation

Balance as at 1 April 2021 0.60 0.60
Amortisation charge for the year 0.10 0.10
Deletion during the year (0.62) {0.62)
Balance as at 31 March 2022 0.08 0.08
Amortisation charge for the year 0.0z 0.02
Balance as at 31 March 2023 0.10 0.10
Net block .

Balance as at 31 March 2022 032 0.32
Balance as at 31 March 2023 030 0.30

(Thix space has been intentionally left blank)
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ACME Solar Holdings Private Limited {previously known as ACME Solar Holdings Limited)
CIN - U40106HR2015PTC102129

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023

In Rs. million unless otherwise stated

Asat As Bl
Pastiiaes 31 March 2023 31 March 2022
7 Investments
A Investment in Optionally Convertible Redeemable Preference Shares (at fair value through profit and loss)
ACME Hisar Solar Power Private Limited 11,544 (31 March 2022; 28,860) optionally convertible .47 6.67
redeemable preference shares of Rs 231 each, fully paid up”
ACME Bhiwedi 5olar Power Private Limited 11,544 (31 March 2022: 28,860) optionally convertible 2.67 6.67
redeemable preference sharcs of Rs 231 each, fully paid up””
ACME Karna] Solar Power Private Limited 11,544 (31 March 2022: 28,860) optionally convertible 2.66 6.66
redecmable preference shares of Rs 231 cach, fully poid up'"
ACME Jaipur Solar Power Private Limited 3,339 (31 March 2022: 10,000) optionally convertible 134 10.00
redeemable preference shares of Rs 1,000 each, fully paid up®”
1134 30.00
B Investment in Optionally Convertible Debenture (at fair value through profit and loss)
ACME Jaipur Solor Power Private Limited 215335 (31 March 2022: 215.335) 215.33 215.33
optionally convertible debenture of Rs 1,000 each, fully paid up
215.33 215.33
Total amount investments (A+B) 226.67 245.33
Aggregate of unguoted investments 226.67 24533
Agpregate amount of quoted investments at market value - -

Aggregate of imprirment amount in investments

' During the current year, the Holding Company has sold Optionally Convertible Reedemable Preference Shares 'OCRPS' (17,316 OCRPS of face
vulue of Rs. 231 each) of ACME Hisar Solar Power Private Limited, ACME Bhiwadi Solar Power Private Limited and ACME Karnal Solar Power
Private Limited.

¥ During the current year, the Holding Company has sold Rs. 6.66 million Optionally Convertible Reedemable Preference Shares ‘OCRPS' (6,661

OCRPS of face value of Rs. 1,000 cach) of ACME Jaipur Solar Power Private Limited,
* Refer note 49

8 Other financial asseis - non current

Fixed deposits with banks having maturity beyond 12 months” 536.85 3437
Recoverable from customer 97234 1,047.86
Deferred consideration (refer note 49 (ii)) 7316 -
Security deposits 597 2
Viability gap funding receivable - 109.93
1,618.32 1,223.37

" Fixed deposits of Rs.536.70 million (31 March 2022: nil) are pledged with banks on sccount of Debt Service Reserve Account but are accessible
by the Group as per terms of lenders and deposits of nil (31 March 2022: Rs. 30.54 million) has been used ss collateral for letters of credit.

" Includes, safeguard duty of Rs. 646.18 million (31 March 2022 Rs, 679.20 million) and poods und service tax of Rs, 326,16 million (31 March

2022; Rs, 368.66 million).

9 Deferred tax assets/ liabilities (net)

Deferred tax nssets arising on:
Unabsorbed depreciation and business losses 7.937.63 7.128.46
Deferred revenue 661.63 627.69
Minimum alternate tax 93.04 81.98
Expenses allowed on payment basis 4.89 Bl.12
Employee benefits 6.68 565
Compound financial instrument 176.16 202.23
Lease liabilities 1,207.56 92261
Deferred tax liabilities arising on:
Property, plant and equipment (including right of use assets) (9,209.97) (8,346,35)
Unamortised borrowing cost (2.24) (3.01)
Derivative eontract - (4.12)
87538 696,26
Disclosure in Consolidated Balance Sheet is based on entity wise recognition, as follows:
2.475.51 1,597.55
— 12
PoAnia-ditN 696.26
Lo
1|l : 'k f
Ve Py




ACME Solar Holdings Private Limited {(previously known as ACME Salar Holdings Limited)
CIN - U40106HR2015PTC102129

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023

In Rs. million uniess otherwise stated

{Expenses)/ Recognised
Particula benefit Hecopuisal In directly in Recognised in
s i recognised in ety equity (Non- profit an sale of Asat
[(2022-23) 31 March 2022 shabomant of comprehensive controlling I veitment 31 March 2023
profit and loss interest)

Assels
Unabsorbed depreciation and T.128.46 BO9.17 E - 7.937.63
|business losses
Deferred revenue 627.69 3394 - - 661.63
Minimum aliemate tax B1.98 11.06 - - - 93,04
Interest on moratorium loan BL12 (76.23) . - 4,89
Employee benefits 5.65 L2 | {0.09) . . 6.68
Compound financial instrument 202.23 (26.07) s . . 176.16
Lease liabilities 922.61 28495 - - - 1,207.56
Liabilities
Property, plant and equipment {8,346.35) {B63.62) - . . [9.209.91’]’
Unamortised borrowing cost (3.01) 077 - - - (2.24)
Derivative contract (4.12) 4.12 - - = .

otal 696.26 179.21 (0.09) - - R75.38

In Rs. milllon unless otherwise stated
(Expenses)/ Recognised
benefit Recognisedin | irectiyin | Recopnisedin
g | April 2021 | Tecognised in ehensive | €30Ity (Non- | profitonsaleor | . A%
(s p statement of m“':“m Y| controlling investment Nk
profit and loss interest)

Assets
LUinohsorbed depreciation and
|business losses 12,121.57 (4.993.11) » - T,128.46
Dielferred revenue 87748 (249.79) - - 627.69
Minimum aliemate tax 481.09 (399.11) - - - Bl.98
basis 45.82 35.30 - - Bl.12
Employer benefits 444 1.96 (0.75) . - 5.65
Compound finencial instrument - 18.95 183.28 202.23
Lease liabilities 1,382.13 {459.52)| - - - 922.61
Linbilities
Property, plant and equipment (13,469.85) 5,123.50 E - - (B,346.35)
Unamartised borrowing cost - (3.01) - - - (3.01)
Dierivative contract (.03} {0.09) - - - (4.12)
| Transfier on sale of subsidiaries
{refer note 49) - 413.00 - - (413.00) -

otal 1,438,65 (511.92) {0.75) 183.28 {413.00) 696.26
[MAT eredit expiry within Group In Rs. million unless otherwise stated
Particulars 31 March 2023 | 31 March 2022
31 March 2039 16.84 -
31 March 2038 0,02 0.02
31 March 2037 2.29 129
31 March 2036 4.45 445
31 March 2035 .32 11.33
31 March 2034 - .77
31 March 2032 17.97 17.97
31 March 2031 13.94 13.94
31 March 2030 1621 16.21
31 March 2029 14.00 14.00
Tatal §1.98




ACME Solar Holdings Private Limited (previously known as ACME Solar Holdings Limited)
CIN - U40106HR2015PTC102129

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023

Effective tax reconcilintion

In Rs. million unless otherwise stated
For the year ended For the year ended
Particolars 31 March 2023 31 March 2022
{Loss)! profit before tax (154.01) 1,024.26
Applicable tax ratc’ 2517% 25.17%
Expected tax expense [A] (38.76) 25781
Expenses not considered in determining taxable profit 4497 24,66
Reversal during tax holiday period (65.84) {98.07)
(Recognition)/reversal of minimum alternate tnx T6.44 303.80
Capital guin taxed st different rate (57.50) (370.85)
Earlier year tax 1.46 {135.02)
Impact for changes in tax rates - 350.69
Others {83.04) T1.14
Total adjustments [B] (83.51) 146.35
Actunl tux expense [C=A+B] (122.27) 404.16
Total tax incidence (122.27) 44,16
Tax expense recognized in statement of profit and loss [D] (122.27) 404.16

*The applicable tax rate is the domestic tax rate applicable to the Holding Company.

The Group had exercised the option under section 1 1SBAA of the Income-tax Act, 1961, as introduced by the Taxation Laws (Amendment) Act,
2019, while filing return of income for the financial year ended 31 March 2021, Consequently, the Group hid applied the lower income tax rates on
the deferred tax assets/ liabilities [except three subsidaries namely Acme Solar Technologies (Gujarat) Private Limited, ACME Magadh Solar

Power Private Limited, ACME Nalanda Solar Power Private Limited] to the extent these are expected to be realized or seitled in the future period
under the new regime.

(Thix space has been intentionally left blank)




ACME Solar Holdings Privale Limited (previously known os ACME Solar Holdings Limiied)
CIN - U401 06 HR2015PTCI02129

Summary of significant accounting policies and other explanatory Information for the year ended 31 March 2023

In Rs. million unless otherwise stated
As Asal
Parifculars 31 March 2023 31 March 2022

10 Non current tax assels {net)

Advance income tax (el of provision) B98.05 412.69
B98.05 412,69
11 Oiher non current assets
Capital advances
Related party (refer note 39) 1.594.01 7,19527
Others 56.18 5678
Prepaid expenses 148.31 190.52
Deposits under protest with government suthorities 48.32 4741
1,846.82 748998
12 Trade receivables*
Considered good 6,992.97 931438
Considered doubtful 11.17 11.51
7004, 14 9.325.89
Less:- loss allowance {11.17) {11.51)
6,992.97 9,314.38

*Alio includes trade receivable from ultimate holding company and other related parties. (refer note 39)
*Reler note 44

Trade recelvable ngeing schedule as at 31 March 2023 snd 31 March 2022

In Rs. million unless otherwise stated
Outstanding for following periods from (ke due dule of payment

31 March 2023 Unbilled Not due Less than & months 12 yuses 3 dyears More than Totsl

revenue Gmonths  to 1 years 3 years
Undisputed trade receivable
Considered good 114699 928.50 73154 1.499.81 1.574.03 30.25 0.12 591124
Credit impaired - - - . - - 1117 11.17
Disputed trade receivable -
Considered good - 33.00 16547 180.37 333.83 330,00 39.06 1,081.73
Credin impained - . - - - ¥ % s
Total trade recelvable 1,146.99 961.50 #9701 1,680.18 1,%07.86 360,25 50.35 T,004.14
Ouistanding for following periods from the due date of payment
31 March 2022 Unbilled Lass than 6 months Muore than Total
revenue Mot due & months o 1 years A3 years i 3 years
Undisputed trade receivable
Considered good 1,043 84 1.019.97 2,010.88 1.929.87 1,658,62 1,038.37 612,83 9,314.38
Creit impuired - - - - - 0,75 10.76 11.51
Disputed trade receivable -
Congidered good - = - - - - - -
Credit impaired - - - - - = - -
Total trade receivabile 1,043.84 1,019.97 2,010.88 1,929.87 1,658.62 1,039.12 621.59 9.315.89
13 Cash und cash equivalents
Cash on hand 038 022
Balances with bank - current accounts® 309245 505.06
Fixed deposit with orginal maturdty of less than three months 2.381.66 4,279.28
5474.49 4,7H4.56

*Includes balance of Rs. 72.05 million (31 March 2022; Rs. 48.06 million) to be specifically used towards major maintenanee reserve and balunce of Rs,

54.15 million (31 Muarch 2022; nil) pledged with banks on account of Debt Service Reserve Account but ane accessible by the Group as per terms of
lenders.

"Includes deposits of Rs, 586.88 million (31 March 2022: nil) pledged with banks on account of Debi Service Reserve Account but sre secessible by the
Group as per terms of lenders, deposit of Rs, 730.26 million (31 March 2022: Rs. 379.54 million) used as collateral for letter of credits, supplier's credit

and bank guaraniees for equipment purchase/performance bank gusranices/ carnest money deposits for solar power projects and deposits of nil (31 March
2022: Ra. 125.82 million) under lien for margin for hedge on behall of related pariy's foreign currency loan.




ACME Solar Holdings Private Limited (previously known as ACME Solar Heldings Limited)
CIN - U40106HR2015PTC102129

Summary of significant accounting policies and other explanatory Information for the year ended 31 March 2023

In Rs. million unless otherwise stated
As at As nt
m— 31 March 2023 31 March 2022
14 Other bank balances
Fixed deposits with remaining maturity more than 3 months and less than 12 months® 7.910.09 2,846,315

7.910.09 .35
*Includes deposits of Rs. 827.08 million (31 March 2022: Rs. 1,036.95 million) pledged with banks on account of Deht Service Reserve Account bul ane
asccessible by the Group as per terms of lenders and Rs. 35.32 million (31 March 2022: Rs. 517.48) used as collateral for letter of credits, suppller's credit
and bank guarantees for equipment purchase/ performance bank guarantees! camest money deposits for solar power projects,

15 Loans
Unsecured- considered good
Loans to related parties* 343939 1,623.18
Dﬂjﬂ 1,623.18
*Loan to related parties Rs. 2,294.90 million including scerued interest of Rs. 99.36 million (31 March 2022: Rs, 477.95 million including accrued inferest
of Rs. 61.41 million} bears interest rate of 9.50% p.a. and are recoverable on demand (31 March 2022 @ 9.50% p.a.). Balance loans of Rs. 1,144.49
millien (31 March 2022: Rs. Ra. 1,145.23 million) are interest free and recoverable on demand (reler note 39).

Mote:

Loans or advances in the aature of loans are granted to prometer, directors, KMPs and the related partics (4s defined under Companies Act, 2013), cither
severully or jointly with any other person, that are:

() repayable on demand; or

(b} without specifying any lerms or period of repayment

31 March 2023
Amount of loan  Percentage to
or ndvance in  the total lonns
Type ol borrower the noture of  and sdvances
loan in the nature of
oulstanding loans
Promoter 1.144.50 33.28%
Directomn £ =
KMPs . .
Related parties H =
A1 March 2022
Amount of loan  Percentage to
or sdvance in  the total loans
Type of borrower the nuture of  and advances
loan In the nature of
oulstanding loans
Promoter 1,145.23 70.55%
Directors - -
KMPs 2 £l
Related parties - .
16 Other Mnoncinl nssets
Viahility gap funding 11735 11760
Receivable from related party (refer note 39) 1,763.45 1,795.86
Receivable from customer® 0048 107.91
Derivitive asset - 20,07
Security deposits 1133 13.87
Defesred consideration (refer note 49 (i)} 162,76 1,132.63
Oaher receivable - 0.91
2.154.37 3, 188,85

*Includes safeguard duty of Rs, 71.98 million (31 March 2022: Hs, 68,67 million) and goods und service tux of Rs. 27.50 million (31 March 2022: Rs,
39.24 million).

17 Other current assets

Advance to vendors 921.65
Depasits with government authorities 30E.46
Ancillary cost of bormowing® 35761
Advance to employees D45
Prepaid expenses 31.57

*Represents current portion of cost ingurred aftri




ACME Solar Holdings Private Limited (previoosly known as ACME Solar Holdings Limited)
CIN - U40106HR2015PTC102129

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023

1B Equity share capital
In Rs. million unless otherwise stated

As at 31 March 2023 As nt 31 March 2022
Particulars Number of shares Amount Number of shares Amount
Authorised 1000, D00, 000 10,000.00 1,000, 000,000 10,000.00
Issued and subscribed and fully paid up 104,441,582 1,044.42 104,441,582 1,044.42
Total 104,441,582 1,044.42 104,441,582 1,044.42

L. Reconciliation of equity capital outstanding at the beginning and st the end of the reporting year
In s, million unless otherwise stated

For the year ended For the year ended

Particulars 31 March 2023 31 March 2022

Mumber of shares Amount Number of shares Amount
At the beginning of the year 104,441 582 1,044.42 104 441 582 1,044 42
Issued during the year . e - -
Dulldmrﬁnﬁ at the end of the year 104,241 582 1,044,42 104,441,582 1,044.42
1. Shares held by holding Company
Particulars As ot 31 March 2023 As ot 31 March 2023

MNumber of shures Ammin MNumber of shares Amouni
ACME Cleantech Solutions Private Limited® 104,441 582 1,044 42 104,441,582 1,048 42

* Including shares held by nominee shareholders,

3. Number of shares held by each shareholder holding more thun 5% Shares in the Company

Particulars As at 31 March 2023 As ot 31 March 2022
Number of shares % Holding ~ Number of shares % H
ACME Cleaniech Solutions Private Limited® 104,441 582 1 00% 104,441 582 100%
* Refer above
4. Sharcholding of promoter
Shares held by promoter % Change
Promoter Name As at 31 March 2023 As ot 31 March 2022 el i ior
Number of shares % Holding  Number of shares % Holding
ACME Cleantech Solutions Private Limited 104,441,582 100%: 104,441,582 100% F&

&, Terms/ rights sttached to equity shores
The Holding Company has oaly one class of equity shares having par value of Rs. 10 per share. Each holder of equity shares is entitled to one vole per
share. The Holding Company declares and pays dividends in Indian rupees. In the event of liguidation of the Holding Company, the holders of equity

shares will be entitled 1o receive remaining asseis of the Company, after distribution of all preferential amounts. The distribution will be in propartion to
the number of equity shares held by the shareholder.

6. Details of shares issued pursuant to contract without payment being received in cash, alloted as fully paid up by way of bonus issues and
broughi back during the last 5 yesrs for each class of shares,

The Holding Company has not issued any shares pursuant 1o a contract without payment being received in cash, alloted as fully paid up by way of bonus
shires nor has there been any buy-back of shares in the current year and immediately preceeding five years.

(This space has been imtentionally left blank)
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ACME Solar Holdings Private Limited (previously known as ACME Solar Holdings Limited)
CIN - U40106HR2D15PTCI02129

Summary of significant accounting policics und other explanatory information for the year ended 31 March 2023

In Rs. million unless otherwise stated
As nt As ol
Particulars 31 March 2023 31 Miarch 2022
19 Instrument entirely in the nature of equity
Opening balance 6,500.00 6,500.00
Converted during the year - -
Balances at the end of the year 6,500.00 6,500,00

Terms und conditions of conversion of compulsorily convertible debentures (CCIDY)
The Holding Company had issued 6,500,000 compulsorily converiible debentures of Rs. 1,000 each o ACME Cleantech Solutions Private Limiied.
Rate of interest on these CCDs is 8% with a moratorium period of one year from 19 September 2017, These CCDs shall be unsecured and their holders
shall not be entitled to have any claim on any asset of the group. These CCDs along with interest thereon, if any, will be converted into equity shares at
any time at the option of CCD holders and the Holding Company afier the date of allotment. In case no option exescised by any CCD holders then these
shall be compulsory converted into equity shares on expiry of thirty years from the date of allotment. Each CCD alongwith interest shall be mandatarily
converied to 1.0444158 equity share of Rs. 10 each at 4 price of Rs, 957.47 (inclusive of premium of R, 947.47) subject to ignoring of decimal part in
rounding-off,
CCDs holders have continued to waive the interest accrued on these compulsory convertible debentures including for the current year as well as previous
year,

20 Other equity

Securities preminm

Dpening balance 23,019.52 23,019.52
Tssued during the year - .
Balances ot the end of the year 23,019.52 23,019.52
Capital réserve

Opening balance (B.522.1%) (8,522.19)
Changes during the year - -
Balances at the end of the year (8,522.19) (8,522.19)
Debenture redemiption reserve

Opening balance 477.60 393,02
Transfer from retained camings 48.60 £4.58
Balances ot the end of the year 526.20 477.60
Retained earnings

Dpening balance (3.431.72) (3.859.77)
Net (loss)! profit during the year (L41) 620.34
Remeasurement of post-employment benefit obligation during the year (net of 1ax) 0.24 214
Transfer 1o debenture redemption reserve (45.60) (B4.58)
Loss on pequisition of interest in subsidiary (refer note 51) {50.83) -
Share issue expenses incurred by subsidiary companics - (109.85)
Balances at the end of the year (3,562.32) (3,431.72)
Total ather equity 11,461.21 11,543.21
Securities premium

Sccuritics premium represents premium received on issue of shares. The reserve is ulilised in sccordance with the provisions of the Companies Act,
013,

Capital reserve

“This represents the capital reserve arisen on accounting for business combination under common control business combinations. The amount of capital
reserve represents the difference between the consideration paid for scquisition and the share capital of the merged entities.

Debenture redemplion reserve

The Holding Company and its subsidiaries are required to create o Debenture Redemption Reserve out of the profits which ate available for payment of
dividend for the purpose of redemption of debentures. Accordingly, debenture redemption reserve has been created out of profits during the year,
Retained earnings

All the profits or losses made by the Group are imnsferred to retained camings from Statement of Profit and Loss and it also includes pre-acquisition

prafits of entitics acquired under common control of business combination. Remecasurement of defined benefit plans sepresents the actuarial
gains!{losses) recognised in other comprehensive income.




ACME Solar Holdings Private Limited (previously known as ACME Solar Holdings Limited)
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Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023
In Rs. million unless otherwise stated
Particul As at As al

31 March 2023 31 March 2022
21 Long terms borrowings®*

Secured
Term loan from banks* 5.841.68 6477.04
Term loan from finencial institutions® 49,525,49 32,050.25
Foreign currency loan® - 191291
Mon convertible debentures © 24,925 48 2B,265.24
Unsecured
Compulsory convertible debenture® 699.95 803.54

80,992.60 69,508.98

*Net of ancillary borrowing cost of Rs, 322,61 million (31 March 2022: Rs. 327 26 million),
A On 21 March 2022, the Group had issued non-convertible debenture vide a debenture trust deed ("DTD™), to a financial institution of Rs. 5,500
million. The Holding Company has used the gross proceeds of the NCDs (along with the existing cash and cash equivalents), in accordance with the
agreed terms, as given below :

(i) towards providing financial indebiness to ASHPL, in a form and manner acceptable to debenture trustee for the purpese of repayment of all
amounts due under and in respect of the Discontinued Existing Facility;

(it) meeting transaction costs and expenses (including any applicable taxes);

(iii} meeting its general corporsie purpose requirements, including operating cash balances for meeting contingencies and repayment of related
party balances, loans and advances to related partics, payment to vendors eic.;

@ During the previous year, the Group had issued 24,855,247,939 non convertible debentores ("NCD") of face value of Rs. | cech at discount @
1.3169% which are redeemable st premium that shall not exceed @ 10.10% of the aggregate nominal value of such NCD.

The group had used the gross proceeds of the NCDs (along with the existing cash and cash equivalents), in accordance with the agreed terms, as
given below :

(i) repay existing indebtedness, including but not limited 1o prepayment penaltics 1o existing lenders;

(ii) extend inter-compiny loans to Holding Company and its affiliates;

(iii) repay existing CCDs issued to affiliates post modification of terms (o permit redemption;

{iv) puy expenses in relation to the issue of NCDs;

(v) muke payments of any creditors (in the nature of trade creditors and indebtedness [ obligations of similar nature) to the extent not included in
existing indebtedness and inter-company loans; and

(vi) for any other purpose(s) permitted by applicable law,

* During previous year, ACME Aklera Power Technology Private Limited (the * Subsidiary Company™) had issued 73,974,420 CCD of Rs 10 each
to DSDG Holdings APS and 18,967,800 CCD of Rs 10 each to United Nations Office for Project Services convertible into one equity share of Rs
10 each. The rate of interest payable on the CCDs is upto 13% post COD afier meeting DSRA and other reserve requirement spelt out by the
financial institution i.e PFC Limited. CCD shall be unsecured and the CCD holders shall not be entitled 1o have any claim/ charge/ recourse to any
asset of the company/project lenders, till the repayments of facility availed from project lenders to their satisfaction. CCD muy be converted into
equity shares within 10 days at any time after voluniary conversion option by the CCD Holders and the Subsidiary Company. In case no option is
exercised by any of them, CCD shall be compulsorily converied on the last day of expiry of twenty years from the date of allotment.

The Compuny had assessed the liability and equity components of the CCD and accordingly, had recognised financial linbility; slong with equity
portion amounting to Rs. 189.40 million (excluding tax impact).

During the current year, ACME Solar Holdings Private Limited has purchased 18,967 800 CCD of Rs 10 each from United Nations Office for
Project Services.

**Refer note 40 and 40A for terms of borrowings and note 42 for assets pledged.
22 Other financial liabilities- non current

Deferred duty liability (refer note 44) 381.06 -
38L.06 -
23 Provisions
Provision for employee benefits
Provision for gratuity (refer note 45) 13.52 12.64
Provision for compensated shsences 8.20 7.42
Provision for asset retirement obligation 31.17 4.30
5289 14.36

24 Onher non current linbilities

6.588.91 2,681.99
6,588.91 2,681.99




ACME Solar Holdings Private Limited {(previously known as ACME Solar Holdings Limited)
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Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023

In Rs. million unless otherwise stated

Particulars As at
31 March 2023 31 March 2022

Asat

25 Short term borrowings

Secured
“Term loan from financial institutions” 1,271.50 .
Current maturities of long term borrowings 2.792.13 2028.11
Current maturities of non convertible debentures 1.501.82 1,380.68
Warking capital loans" - 987.08
Unsecured
Loan from Ultimate Holding Company** 15.44 1,731.17
5,580,890 6,127.04

# Refer note 40 and 40A for terms of borrowings and note 42 for assets pledged
“Net of ancillary borrowing cost of Rs. 41.43 million (31 March 2022: Rs. 44.25 million)

*These are secured against first pari passu charge on all the movable zsseis including plant and machinery, spares ete. and intangible assets

**These are interest free and repayable on demand. (refer note 39)

26 Trade payables
Due to micro enterprises and small enterprises (refer note n below) 70,38 366.01
Due to others*® 550.72 2,364.00
621.10 2,730,10
*Also include trade payable o related parties (refer note 39)
Mate:-
a  Disclosure under the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act, 2006%;
i} The principal amount and the inlerest due thereon remaining unpaid to any supplier as at the end of cach T038 366.01
pocounting year
ii) The amount of interest paid by the buyer in terms of section 16, along with the amounts of the payments made - -
to the supplier beyond the appointed day during accounting year
iii) The amount of interest due and payable for the period of delay in making payments (which have been paid but -
beyond the appointed day during the year) but without adding the interest specified under the MSMED Act,
2006.
iv) The amount if interest acerved and remaining unpaid ot the end of each accounting year, and - -
¥) The amount of further interest remaining due and payable even in the succeeding year, until such date when the = -
interest dues as above are actually paid to the small enterprise for the purpose of disallowance as a deductible
expenditure under section 23 of the MSMED Act, 2006
T0.38 366,01

The above information regarding dues to Micro, Small and Medium enterprises as defined under the Micro, Small and Medium Enterprises
Development Act (MSMED), 2006 has been determined 1o the extend identified and information available with the Company purseant to Section

22 of the Micro, Small and Medium enterprises Development Act (MSMED), 2006.
Trade payable ageing schedule as ot 31 March 2023 and 31 March 2022

In Rs. million unless otherwise stated

Ouistanding for following periods from the due date of payment

31 March 2023 S dia Less than 1 T 38 yonrs More than 3 Total
Year years

Undisputed dues - MSME’ 20.32 4206 8.00 . - 70.38

Undisputed dues - Others 386.63 13119 25.16 Lm 472 550.72

Disputed dues - MSME” - - - - - -

Dizputed dues - Others - - - » - .

Total trade payables 408.95 173.25 3316 L2 4.72 621.10

Outstanding for following periods from the duc date of payment

31 March 2022 Nt due Less than 1 12 years 23 yeinh More than 3 Total
year yenrs

Undisputed dues - MSME" 246.62 117.51 1.588 - - 366.01

Undisputed dues - Othors 1,177.06 1,017.65 133.91 5.19 29.68 2,364,009

Disputed ducs - MSME” . . - . - ¥

Disputed dues - Others

Total trade payables

J,TJD.II?'I




ACME Solar Holdings Private Limited (previously known as ACME Solar Holdings Limited)
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Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023
In Rs. million unless atherwise stated
Particulars iy Ar

31 March 2023 31 March 2022

27 Other Minancial linbilities

Interest accrved on bomowings 126.85 150,51
Interest accrued on non convertible debentures 291.23 329.86
Derivative financial liability - an
Capital creditors® 1,224.79 1,544.97
Employee related liabilitics 69.90 5991

Other financial linbilities
Related partics® 299.86 370.50
Dthers 300,76 408.80
240339 2,868.27

*Includes payables to related parties (refer note 39)

28 Other current liahilities

Advance from customers 1.91 5.50
Statutory dues payable 493.28 175.61
Deferred revenue 185.92 106.38
Other labilities 95.93 130,65
T77.04 418.18
29 Provisions
Provision for employee benclits
Provision for gratuity (refer note 45) 3.00 0.84
Provision for compensated absences 175 1.59
4.75 143
30 Current tax labilitics (net)
Provision for tax (net) 0.3 3.64
ni3 164

{Thix space has been intentionally left blank)
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Summary of significant accounting policics and other explanatory information for the year ended 31 March 2023

3

a)

In Rs. million unless otherwise stated

For the year ended For the year ended
Particulars
31 March 2023 31 March 2022

Revenue from operations
Sale of goods and services

Sale of eleciricity 12,701.50 13,744 88

Engincering, procurement and construction services 3247 038.19

Project management services 210.00 191.00
Other operating revenues

Other operating revenue 5.07 495

12,949.04 14,879.02

Major customers

Revenue from 4 costomers (31 March 2022: 3 Customers) oul of the Group's revenuve is Rs. 8,035.02 million (31 March 2022: Rs, §,173.08

million) which is more than 10% of the Group's total revenue.

The Group hos revenue from sale of eleciricity, providing operations and management services and engineering, procurement and construction

services. The country of operations is Group's country of domicile (i.e. India),

Other income
Interest income on
Bank deposits
Inter corporale deposits
Receivable from discom
Late payment surcharge
Others
Amortisation of deferred revenue
Met gnin on sale of nsseis/ investments (refer note 49)
Contingent consideration related to investment disposed in earlier years
Insurance claim received
Gain on sale of fixed assets (net)
Met foreign exchanpe difference®
Excess provisions wrilten back
Miscellancous income

* Inclodes fair value gain on derivative instrumenis

Revenoe from contracts with customers
Disaggregation of revenue
Set out below is the disaggregation of the Group's revenue from contracts with cuslomers:

31140 213.12
42.16 10.57
136,66 226.78
2221 .
37 33.61
106.38 153.50
225.67 3,205.63
168.69 %
4,67 17.49
0.33 .
1.68 168
9.17 22.30
631 38.19_
1,059.05 404387

In Rs. million unless otherwise stated

For the year ended For the year ended
i 31 March 2023 31 March 2022
Revenue from contracts with customers
Based on nature of poods/ services
Sale of electricity 12,701.50 13,744 88
Revenue from engineering, procurement and construction services 24 938.19
Management services 210.00 191.00
Diher operating revenue 5.07 4.95
Total revenue 12.949.04 14,879.02

(This space has been intentionally left Blank)
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Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023

b)

€)

&)

n

Coniract balances
The fallowing table provides information about receivables, coniract assets and contract Habilities from contract with customers:

In Rs. million unless otherwise stated

Asat As at

Particalars .31 March 2023 31 March 2022
Receivahles
Trade receivables 5857.15 B.282.05
Unbilled revenue for passage of time 1,146.99 1.043.84
Less ; loss allowance (1117 (11.513
Total recelvables (a) 6,5992.97 9.314.38
Contract assets

Unbilled revenue other than passage of time
Total contract asscts (h)

Contract lishilities

Advance from customer 1.91 5.50
Total contract linbilities (g) 1.91 5.50
Total (a+b-c) 6,991.06 9.308.88

Contract asset is the right to consideration in exchange for goods or services transferred 1o the customer. Contract lability is the entity's obligation
to transfer goods or services 1o & customer for which the entity has received consideration from the customer in advance. Contract assets are
transferred fo receivables when the rights become unconditional L.e. anly the passage of time is required before payment of consideration is due and
the amount is billable. Contract liabilities are recognized as revenue as and when the performance obligation is satisfied.

Significant changes in the contract liabilities balances during the year are as follows:
In Rs. million unless otherwise stated

Asat Asat
sz 31 March 2023 31 March 2022
Opening bulance 550 R
Amount received 191 5.50
Performance obligations satisfied during current year {5.50) .
Closing balance 191 5.50
Performance obligation

The Company’s performance obligation is satisfied at a point of time when the units of electricity are delivered as per the terms of the agreement
with the customer,

Reconciling the amount of revenoe recognised in the stalement of profit and loss with the contracted price
In Hs million unless otherwise stated

For the year ended For the year ended

FarR— 31 March 2023 31 March 2022
Revenue as per contract 13,299.82 15,126.86
Adjustments:

Cash rebato (BH.78) (97.05)

Deferred revenue (123.45) (117.80)

Other adjustments {138.55) (32.99)
Revenue from contract with customers 12,9459.04 14,879.02

Transaction price - remaining performance obligation

The remaining performance cbligation disclosure provides the aggregaie amount of the transaction price yet 1o be recognized as ot the end of the
reporting period and an explanation as to when the Group expects to recognize these amounts in revenue. Applying the practical expedient as given
in Ind A5 115, the Group has not disclosed the remaining performance obligation related disclosures for contracts as the revenue recognised
corresponds directly with the value to the customer of the entity's performance completed till the reporting period.

There is no significant estimate involved in the recognition of revenue from contract except for engineering, procurement and construction services

where contract revenue is recognised at cost of work performed on the contract plus proportionate margin, using the percentage of completion
method i.e. over the period of time,

Cost of material
Cost of constru

- 938.50
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7

In Rs. million unless otherwise stated
For the year ended For the year ended
Particalar 31 March 2023 31 March 2022
Employee benelits expense®
Salaries, wages and bonus 330.06 364.74
Contribution to provident and other Tunds 13.32 16.65
Staff welfare expenses 31.06 0.98
644 AR2.37
*Net of expenses transferred 1o property, plant and equipment/ capital work-in-progress
Finance costs
Interest on
Term loan 407387 5,543.70
Non convertible debentures 2.998.96 2.905.82
Inter corporate deposits (refer nole 39) 2197 -
Lease linbilitics 208.84 186.17
Delayed payment of taxes 639 1.45
Others 0.75 30.82
Amortisation of ancillary cost of borrowings 719,99 557.83
Other borrowing cost 60.20 T34.29
8,050.97 9.960.08
Depreciation and amortisation expenses
Deprectation on property, plant and equipment (refer note 3) 4,716.02 5.337.87
Amartisation of right of use (refer note 3) 131.98 124.78
Amortisation of intangible assets 0.0z 0.10
4,548.02 5,462.75
Other expenses
Operation and mainlenance expenses 536.25 581.73
Repairs and maintenance
Plant and equipment 31,35 41.28
Others 002 1.21
Amortisation of deferred cxpenses 10.68 9.36
Rates and taxes 2829 BO.61
Insurance 131.71 110.00
Legal and professional fee 107.95 280.19
Payment |o auditors 1636 I18.14
Bank charges 0.85 1.22
Corporate social responsibility 6.98 10.59
Miscellaneous expenses 6.23 20.60
B76.67 1,154.93

{This space has been intentionally lef blank)
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Summary of significant accounting palicies and other explanatory information for the year ended 31 March 2023

3 Financial instruments
(i) Fair value hierarchy

Financial assets and finuncial liabilities are measured at fair value in the financial statement and are grouped into three Levels of o fair value
hicrarchy. The three Levels are defined based on the observability of significant inputs to the measurement, s follows:

Level 1: Quoted prices (unadjusted) in active markets for financial instruments.
Level 2: The fuir value of financial instruments that are not traded in an active market Is determined using valuation technigues which maximise
the usc of observable market data rely as litile a5 possible on entity specific estimates,

Level 3: If one or more of the significant inpuis is not based on observable market data, the instrument is included in level 3,
(i) Financial assets and linhilities measured at fair value — recurring fair value messurements

In Rs million unless otherwise stated

131 March 2023

Level 1 Level 2 Level 3 Total
Financial assets
Derivalive financial asset - - - -
Total financial asset . - - Z
Financial lability
Dierivative financial liability - - - -
Total financial liahility - . = .
{31 Mareh 2022 Level 1 Level 2 Level 3 Total
Financial assels
Dierivative linancial assct - 2007 - 20,07
Total financial nsset - 20.07 - 20,07
Financial linhility
Derivative financial Hability o 172 * 372
Total financial liability - in - imn
(iif) _Financial instruments by category In Rs million unless otherwise stated
31 March 2023 31 March 2022
i FVIPL® | Amortised cost| FVIPL® | Amortised cost
Financial nssets
Loans - 343939 - 1,623.18
Investment - 126.67 - 24533
Derivative financial asset - - 20.07 -
Other financial nssets - 377269 - 4.392.15
Trade receivable B 6,992.97 - 9.314.38
Cash and cash equivalents - 547449 - 4,784.56
Other bank balances - 7.910.09 - 2,846.35
Total financial assets - 27,816.30 20.07 23,205.95
Financial labilities
Borrowings - £6,573.49 - T5.636.02
Derivative financial liabililies - - in -
Lease liabilities - 3,562.02 - 3,509.34
Other financial linbilities - 2.403.39 - 2.864.55
Trade payables - 621.10 - 2,730.10
Toial financial Habilities - 93,160.00 .72 #4,740.01
*Fair value through Profit and Loss

The amortised cost of the financial assets and liabilities approximates to the fair value on the respective reporting dates.

(iv) Risk management

The Group's activities expose it to credit risk, liquidity risk and market risk. The Holding Company's board of directors has overall responsibility
for the establishment and oversight of the Group's risk management framework. This note explains the sources of risk which the entity is exposed
1o and how the entity manages the risk and the related impact in the financial statements.

{A) Credit risk
Credit risk is the risk that a counterparty fails to discharge its obligation to the Group. The Group's exposure to credit risk is influenced mainly by
cesh and cash equivalents, trade receivables and financial assels measured ot amortised cost. The Group continuously monitors defaulis of
customers and other counterparties and incorporates

r3 and ot
e -‘-M.:",}\u
“ W

this information into its credit risk controls.

B |
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Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023

u)
i

Credit risk management

Credit risk rating

The Group assesses and manages credit risk of financial assets based on following categories arrived on the basis of assumptions, inputs and
factors specific to the class of financial assets.

At Low credit risk on financial reporting date

B: Moderate credit risk

C: High credit risk

The Group provides for expected credit Joss based on the following:

Asset group Basls of categorisation Provision for expected credit loss

Low credit risk Cash and cash equivalents, other bank balances, loans, investment, trade | 12 month expected credit loss
receivable and other financial assets

Based on business environment in which the Group operates, there have been no defaults on financial assets of the Group by the counterparties.
Loss rates reflecting defaulis are based on actual credit loss experience and considering differences between current and historical economic
conditions.

Assels are wrilten off when there is no reasonable expectation of recovery, such as a deblor declaring bankrupley er a litigation decided against
the Group. The Group continues lo engage with parties whose balances arc written off and altempls to enforce repayment. There have been no
cases of write off with the Group,

In Rs million unless otherwise stated

Credit rating Particulars 31 March 2023 | 31 March 2022
A: Low credit risk Cash and cash equivalents, other bank balances, loans, investment, trade
|receivable and other financial assets 27.827.47 23,21746
| Derivative financial asset - 20.07
k) Credit risk exposure
(i) Provision for expected credit losses
The Group provides for 12 month expected credit losses for following financial assels -
31 March 2023 in Rs million unless otherwise stated
Partiialars Estimated gross Expected credit Carrying amount net of
carrying amount at default losses provision
Cash and cash equivalents 5474.49 - 547449
Other bank balances 7.910.09 - 7.910.09
Trade receivables 7.004.14 11.17 6,992.97
Loans 3,439.39 - 343939
Investment 226.67 . 226.67
Other financial assels 3,772.69 - 377068
31 March 2022 In Rs million unless otherwise stated
Particul Estimated gross Expected credit Carrying amount net of
carrying nmount at default losses provision
Cash and cash equivalents 4,784.56 - 4,784.56
Onher bank balances 2,846.35 - 2,846,35
Trade receivables 9,325.89 11.51 931438
Loans 1,623.18 - 1,623.18
Investment 245.33 - 245.33
Other financial assets 4,392.15 - 4,392.15
The credit risk for cash and cash equivalents and other bank balances is considered negligible, since the counterparties are reputable banks with
high quality external credit ratings. Loan is given to related parties within the Group. Accordingly, credit risk for loan is considered negligible.
Group's major trade receivables and other receivables as at 31 March 2023 amounting io Rs B,062.89 million (3] March 2022: Rs 10,470.15
million) are with government owned counterpartics, Therefore, these receivables are cansidered high quality and accordingly, no life time
expected credit losses are recognised on such recelvables based on simplified approach.
(B} Liquidity risk

Liguidity risk is the risk that the Group will encounter difficully in meeting the obligations associated with its Bnancial liabilities that are settled

by delivering cash or another financial asset. The Group's approach to managing liquidity is to ensure as far as possible, that it will have sufficient

liquidity to meet its liabilities when they are due.

Management monitors rolling forecasts of the Group's liquidity position and cash and cash equivalents

Group _Mgmuunl the liguidity of the market %Wu:y operales.
|

basis of expected cash Nows. The
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Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023

c)
a)

Financing arrangement
The Group had access to the following undrawn borrowing facilitics at the end of the reporting period:
In Rs million unless otherwise stated
Particulars 31 March 2023 | 31 March 2022
Long-lerm borrowings 49,792.55 13,665.44
Working capital facilities - 1,315.20
Maturitics of financial liabilitics

The tables below analyse the Group®s financial liabilities into relevant maturity groupings based on their contractual maturities.

In Rs million unless otherwise stated
Less than 1 More than 5
31 March 2023 On demand vaar 1-5years yoars Total
Non-derivatives
Borrowings (including interest) 1544 10,748.00 36,425.59 T4.634.34 121,823.37
Non convertible debenture (including interest) - 4,419.26 32,590.30 - 37.009.56
Capital creditors - 1.224.79 - - 1,224.79
Trade payables - 621,10 - - 621.10
Other financial lighilities - 1,051.75 - - 1,051.75
Deferred duty liability (refer note 44) - - - 4,338.70 433870
Lease liabilities {refer note 4) - 306.68 1.344.80 §,BRG.94 10,538.42
Total 15,44 18,371.58 T0,360.69 B7,859.98 176,607.69
' In Rs million unless otherwise stated
31 March 2022 Ondemand | TLessthanl |, oo pps | Morethans Total
Year Years
Non-derivatives
Borrowings (including interest) 2,718.25 6,163.37 24,210.87 44.649.79 T7,742.28
MNon eonvertible debenture (including interest) . 4.446.00 39.986.43 - 44,432 43
Capitnl creditors - 1,544.97 - - 1.544.97
Trade payables - 2,730,110 - - 2,730.10
{Other financial liabilities - 1,169.07 - - 1,169.07
Lease liabilities (refer nole 4) - 331.05 1,459.42 10,423.45 12,213.92
Denvative financial liabilities - in - - 172
Total 2.718.25 16,388.28 65,656.72 55,073.24 139,836.49

The gross outflows disclosed in the above table represent the contractual undiscounted cash flows relating to financial liabilities held for risk
management purposes and which are not usually closed out before contractual maturity,

Market risk
Foreign exchange risk

The Group has expasure in forcign exchange risk arising from foreign currency transactions (imports), Forcign exchange risk arises from future
commercial transactions and recognised assets and liabilities denominated in a cumrency that is not the Group's functional currency. The Group as
per its overall strategy uses forward contracts and swaps to mitigate its risks associated with fluctuations in foreign currency and interest rates on

borrowings. The Group does not use forward contracts and swaps for speculative purposes.

Foreign currency risk exposure:

Particulars Currency 3 March 2023 | 31 March 2022 Currency 31 March 2023 | 31 March 2022
Foreign cumency loan* UsD - 27.13 INR - 1.995.46
Forward contract outstanding** UsD (27.13) INR - (1,995.46)

* includes long term borrowings and current maturities of long term bu'rﬂwings
** includes foreign exchange contracts i.e. aggregate of note o and b mentioned here in below,

Sensilivity
The sensitivity of profit or loss to changes in the exchange rates arises mainly from foreign currency denominated financial instruments.
31 March 2023 31 March 2022
- Increase by 1% D“rl':'b! Increase by 1% D“;:"M
|Rs./USD- increase by 19 (31 March 2022: 1%)* . - & =

* Holding all other variables constant




ACME Solar Holdings Private Limited (previously known as ACME Solar Holdings Limited)
CIN - U40106HR2015PTC102129

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023

{n) Derivatives and Hedged foreign Currency Exposure

Forclgn
Year Ended Currency Type c y Amount {in Hs) Buy/Sell No. of contracts
31 March 2023 UsD - = Buy 0
31 March 2022 USD ENE] 199546 Buy 3
{h) Details of controacts outsinnding ss at year end io hedge against foreign currency exposure,
Notlonal
Year Ended Currency Type Foreign Start Date End dste Floating rate Fixed rale
currency
USD LIBOR
31 March 2023 USD h 23-Feb-22 31-Dec-24 by 9.37%
USD LIBOR
31 March 2023 USD z 23-Feb-22 31-Dec-24 e 9.37%
USD LIBOR
31 March 2023 USD : 25.Feb-22 31-Dec-24 e 9.86%
31 March 2023 USD . 23-Feb-22 31-Dec-24 | USDLIBOR 9.37%
M+ 3%
31 March 2023 USD ; 31-Mar-22 UMy |0 T‘;;[BGR 9.15%
USD LIBOR
31 March 2022 usb 3.49 23-Feb-22 31-Dec-24 M+ 3% D.37%
UsD LIBOR
31 March 2022 USD s50| 23-Feb22 31-Dec-24 eidae 937%
31 March 2022 USD 699| 25.Feb-22 31-Dec-24 us;;:l!ngn 9.86%
31 March 2022 USD 152| 23.Feb22 31-Dec-24 ”i';{t":?:“ 9.37%
31 March 2022 UsSD 764 | 31-Mar-22 H-Marzy |USD ":’_"; :‘Bﬁ“ 9.15%

b) Interest rate risk
i) Liabilities

The Group's policy is to minimise interest rate cash flow risk exposures on long-term financing. At 31 March 2023, the Group is exposed 1o

changes in market interest rates through bank borrowings at varisble inferest rates.

Interest rate risk exposire
Below is the overal]l exposure of the Group lo interest rate risk:

In Rs million unless otherwise stated
Particulars 31 March 2023 | 31 March 2022
Variable rale borrowing 59.430.80 43,455.39
Fixed rate borrowing 27,127.25 30,449.46
Total borrowings B6,558.05 T3,904.85
Sensitivity
Below is the sensitivity of profit or loss and equity changes in interest rates,
Particulars 31 March 2023 | 31 March 2022
Interest sensitivity®
Interest rales — increase by 100 basis points (31 March 2022; 100 basis points) 594.31 434.55
Interest rates — decrease by 100 basis points (31 March 2022: 100 basis points) (5%4.31) [434.55)

* Holding nll other varishles constant

i) Assels

The Group's lixed deposils are carried at amortised cost and are fixed rate deposits, They are therefore not subject to inlerest mie risk as defined
in Ind AS 107, since neither the carrying amount nor the future cash flows will fluciuate because of a change in markel interest rates,

Interest rate risk exposire
Below is the overall exposure of the deposits:

In Rs million unless otherwise stated

Particulars 31 March 2023 | 31 March 2022
Fixed rate deposits e 10,828.60 7,160.00
Tutal deposits 75 LU, 10,828.60 7,160.00

|
ey I:"'.:l"“f;_:'

£ i
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Summary of significant accounting policies and other explanatory Information for the year ended 31 March 2023

€) Price risk

The Group does not have any other price risk than interest rte risk and foreign currency risk as disclosed above.
Capital management

For the purpose of the Group's capital management, capital includes issued equity capital, share premium and all other equity reserves attributable
1o the equity holders of the parent. The primary objective of the Group's capital management is to maximise the sharcholder value.

The Group manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial
covenants. To maintain or adjust the capital structure, the Group may adjust the dividend payment to sharcholders, return capital to shareholders
or issue new shares. The Group monitors capital using a gearing ratio, which is net debt divided by total capital plus net debt. The Group's palicy
is 1o keep an umimumguringruin'l'h:Gmupinﬂu&:swhﬁnnﬂdehumnbuﬁngm:mmmgs,mw.mmh and cash
equivalents,

In Rs million unless olherwise stated

Particulars 31 March 2023 | 31 March 2022
Borrowings* £6,573.49 75.636.02
Trade payables 621.10 2.730.10
Lease linbility 3,562.02 3,509.34
Other financial liabilities* 2,400.39 2,868.27
Less: Cash and cash equivalents (refer note 13) (5,474.49) (4, 784.56)]
Net debt 87,685.51 79,959.17
Equity** 19,005.63 19,087.63
Total equity 18,005.63 19,087.63
Capital and net debt 106,691.14 99,046.80
Gearing ratio (%) 82.19% 80.73%

*Represent cumrent and non-current portion
**Compulsorily convertible debentures of Ry 6,500 million (31 March 2022: Rs. 6,500 million) held by Group’s Holding Company, has been
considered as equily for the purpose of calculation of gearing ratio.

In order to achieve this overall objective, the Group's capital management, amongst other things, aims to ensure that it meets financial covenants
and attached to the interest bearing loans and borrowings that define capital structure requirements, Breaches in mecling the financial covenants
would permit the bank to immediately call loans and borrowings,
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CIN - U40106HR2015FTC102129

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023
3% Related parties

I List of related parties as per the requirements of Ind-AS 24 - Related Pariy Disclosures

Ultimate Holding Company
MKU Holdings Private Limited

Holding Company
ACME Cleantech Solutions Privale Limited

Companies where Ultimate Holding Company exercises control
VRS Infotech Private Limited
ACME Energy Solutions Privale Limited

Fellow Subsidiaries

Sunworkd Innovations Private Limited
Muhisagar Power Private Limited

Banola Power Private Limited

Yogesh Power Private Limited

Moolchand Industrial Estates Privaie Limited
Dubey Energy Privite Limited

Muthesamy Power Private Limited
Indigenous Power Private Limited

Sanchaya Power Private Limited

Midastouch Power Private Limited

Saibliss Power Private Limited

Renewable Greentech Solitaire India Pyt Lid
ACME Green Hydrogen and Chemicals Private Limited

Enterprises owned or significantly inflluenced by key management personnel or their relatives
SMSW Lab & Rescarch Centre LLP

Key Management Personnel and direciors
Manoj Kumar Upadiyay (Chairman and Managing Director)
Shushi Shekhar (Whole Time Director)

MNon executive directors
Atul Sabharwal
Venkatraman Krishnan

{(This space hax been intentionally left blank)

W Fir i




=]
EI6ZE'1 1 | pEimmry aimAL SUONNOS YIANUERD) FWIY
y f waapd ueey| 1

N e PN SieAL] SUOTNIOS YINUEID) WY
maaid uwoy jo yrawieday| 11

000 WwoIs'e PRINUET WAL SUONAOE YA TWIY

Fupmouasog uwy jaogs Jo ydizag| 01

IS0 ¥I'9Ts's PANNT] HUAL] SUONAOS R0 ROV
wing] naym Supmossoq us waoys jo juemdeday| §

B19¢S £0°1TS PANUT] MEALL] SUOONIOS YIRUEAT) TNV

01 uaayd ssuadya asueuaupE pue opesadn| g

LE1T PEITWTTY ARALL SUCGTINOE IR FNIY
gaye] uno] po asuadxa Jmanupl L

PAMUT] ARAL] SUORNOS YIRUEEID JINDY
maad ueo| uo awmes s 9

0 16t 00z PR JCALL] STUOTINOS YIUEIT) NIV
AWy aLAtas JuMuadermo aaforg| §

PIT 1Ag UIpU] AInof Ya3IUsaun) Jjqemany
POINLIT] AALL] S[EMWIY] pue wE0pdy =0 WOV
W) paspiar sesuadia jo joauasmguy| ¢

PANLIF] JWALL ST BONCAQGUI] PHOMUERS
panury awald Alsug £qng

PAOMET] ARAL] SHERT [PLOSnpU] pUESfoof
P 3] Jamod seRenyuy

POt A1RAlL] Jamog ysaSo

5 = PN 3RALL] Jamo ejoueg
0roEl BEBE PRI ALY SUOTINOE qaUealy FIN0Y
L anoq ssuads [Eaunemquay | ¢

VoL 98°0¢ PINLIT] FEALL SUONAIOS YDAIULIL) NIV
o) saatasas pus spood jo apes| T

05'0F6'8 ZLBEL'L PUMULT SIRALE] SUOTNEOS AU AINDY
UI0J) SINALIE puB spood Jo aseyang| |

— . e— fundwos) Suppogy | Auwdwon Smpioy Sonnd paERl e nopaesuRiy) ()

3 TTOT W 1€ €20 PN 1f TIOT PAEN 1€ £T07 PIEIN 1€ e—

papua xeai ayy J04 | popus vak ap soq | papua 1ead oy 20 | papua Juak ap Jog '8

saueqeq Fupumsno pur sanaed pajefal Yipm suopIesuEly, 11

€207 yaaegy [§ papus swak o) Jof vogeuuiouy Lopemeidxa saqmo pue sapyod Suguneade jeegads jo eomnsg
GTIZ0IDLASTOTHHIOTORN - NID
(pasper] SHupploy 2908 AV e maomy dsnopand) paypunry apeais sdupploy 605 JNOV



OO
>

L,

2
T8
Sl

@&5%

OT95E"l 10e9s’]

PRIRAT] SIFALd SO Mouaa TR

PUT PRI MBAL 330 TATyaUTS
Apuiop paimu] JRALY Jnnd YImoETRi
01'£86'1 OELKET - - . g pur papr] sieaug Loy fagag
£0°S0L'L . - - - PRI AL SUOTTACUU] PHOMENS
Apusal poymnT] s1eAtld Jamod ysaido ] PUT AT JTALL]
L3 SRYOIES "PILT] HTALL] SUOTIRACUU] PEOMUNE PAOAUT]
¥TOLE'E B LLR'E . - - - ALY a0 ] IETSIERY ‘P Al Jamog woueg
PELT] MEAL S2upioyH

FH9S0'E - MW POv PIDT] ALY FUORN0S I10URE) SOV
TI'LZE'S! 05 sI¥ I PRINIT] ARAL] sUOHn[og YEanue(d FNOY

sfupmoasog o
1aadsal yypw sanaed paejas Og uasd saoesend apeacdio
BI'EZ9" 6EGEV'E PN EALL] SUOHNIOE YaNUED AWIY
waad uroy| ¢

LUTELT sl PAITT] AL SUOTNIOS GINUESLD) NIV
uaye sEupmoisoq uua pogs| €

DIE0T 1089 PARNUT] ARAL] SUONNOT YRIUra) FINOY
Jlquapong speil| g

150 o = - = dTT 3000 YAy 3 ¥ MSNS
= = - TETIE %90 PRI WAL SEONROS YIS TROY
sajquind apeiy| 1

s N usaemen Aoy | yuoaiteusar dayy | 402000 Buprors | Kuedusod Suprops sauwpeq Supunsing| (6)

TI0T PRI IE £L0C W 1T TTOT W 1§ ET0T 900N 1% TLOT AN If ETOT BN 1§ sopnanEg ™
Ny sy sy m sy sy sy g
PaIME SETAIIII0 SSAjUD BOJ| 5Y 0]

akopdus a1 o) uand sigausg (e uwa Juo) S0 pue WG wAwAInAl 1s0d IpajIUL KL S0P STL.

(3] 900 - - TSI DEUENTUS A
vz0 810 - - EMIRHGES (MY
pred saa) Sunng| #1

6111 i | 3 3 «TTYHIY S 1YSEYE
pied uogessonmay| £

|pmosiad [amossad
£3310) SRYI0 . sk | sicanitemnr i fuedwo:) Bopproy | Awedmosy Smprog _snawd pajupd e uogousRL]

v
COOT 9w TE £T0T Y MBI TE TTOT Y22y 1 £T0T y2auy € TTOT PITN IE ETOT YU I gy oN
papua w3k agy 304 35@5& papua Jeak ot 30 | papua Jead s Jog | papus Jeak ) 104 | papus sead g Jog g
PGS QSN0 SEIUN OIS uf

E£Z0T YUy 1€ papua arak ag) 20§ uopmuwog) Aeyruride mipo pue sapmod Sogunosa JEoagEs jo Qummng
STITOTDLASTOTHHIOTOR - NID
(penpeep] SHuTpIOE] SE108 AWV 5% umomy fnopmard) panury aeapy sSupioy 19108 FIOV



(yuryq Uy Ajjouciuang usaq roy somds Gy f)
‘popad Supundas qora 18 uaNELSPUN & WEAsEIsse sy, sanmd pamar £g pamo syunowe o) FuprE: sapqramas jo wnuredr Auw papioaal jou sy Auedwo) FuploH SgL
sunpansiuen miua) g, uwe vl ressed g 250y of juapeainbs suum vo spew am sawEd PR M FUORITEURD AL

DERTIE 0 PLI'E PRI WAL FUORNEE YIAUEHD) TNV
dnnag g panss) saqueaEnn| 11

000089 0000se PRI 34T SUONNOS U3 JINOY
sumuagap e (uoesmdmoe| g

Pr1iad Eipu] ATETos Y2IU=n) Sjqemsuay
. = PRIy Fitat sjeafmEgD pov uaforphy WD JWOY
98°56L'T LorieL't PRIT] JRAL SUOBNIOS YIANEEIAD TNV
Pl0Esas002s Aued paiepy| 6

PRI TIRAU] SUSREAOUL] PlIOMURS
31 RSN ATEALL] YINOHM SHA
0o - = - - paanur] seatyd Alssug fogng)
990 - e - - PP STALL] STIRISE [ISTPU] PURL2{oa)y]
z0 1] s PP arrAL Jamog qsaio

#50 - P SWAL Fmog mIewyey

#50 - parnur] areatid sPpEH NN
00 - - PAF] ATALL] Mo FouRg
0T'L9E 60°'86T PR 3WALY SUONR|OS Y220UeD) TNV
apquied fued paepy| 8

TIoes'l FEOTT'L PATILET] ALY SUONReS YaaueD FWOY
aoyypaas pepdes o ajqedig) L

hhhhh ‘¢ 10°¥65°1 PATNATT AL SUDTN|OS YINUEID IOV
aaumape pepde| 9

—— s inedmey fupppogy | Aonduwesy Soppogy saounyeq Buppumann| (q5)
TTOT PIEl TE ET0Z PRI TE TIOT yMuly 1€ ETOT Y IERY 1€ TTOT Y4y 1E £T0T PR 1€ soponaeg

" sy tLELY = sy | &y 10 5y "5y ‘s
PIIIS IMINI0 SSAUN U0 Sy U]

ETOT Qamgy 1€ papua Jeak ag) Joj uoyrauoye Lojsueidss saqo pue sapyjod Fugunede jresgpuis jo Lmommg
FTITOTILAS10THHIOTOr - NID
(parpany] sBuppiog] Jejog TWOV 58 wmowy fEnopasd) panpuy] sieapd sSSUPIOH Jejog IWOV



Keedusor) 3y Jo JUNO20E Yueg puT
- (ed 09| moy yses ‘sajgrarEcas uo pue Auwedusosy g jo ‘aming pum wasaud qog
Fquacs pue apgeEasiml e oo iE proyaserysieiuoa jo des iq

3 PEINLI] AL 30 RARIUTS pUR painu]
AL famng snouadpu jo aoymnen® apsodios) samuerenny armodos (g

L +
nesed pred 1551 £q pasnaes am Japus] wWog suwo] s Apnaeg Omoung (o] w1y SeuESE  W0Y|  oejuuall §

YOd

v g payang samariog S Ul SHow0Rg Ag PasTYU SO0 J9 % 1€ 30 98paid 01
e Ji “senoanced s

£ pasnju) *ueo] pamasun o sl AEnses jo dew Aq jusandieeaieg g
HIT 2 &g Poyuas s 133005g S o pRIEjR pue] 2mua o afviuop g

(pasesy

soppur paawsn) saruadosd, apquacn; £ amonog jo afefuom jo sonsapad

1L Pr] 1ag Sawng nEyaues S 3 PT] A 32wy snousBipu] (N T
UnaSE amua jo uonaspad [0 P AEALd SUOURIOE HIMEIT) Sy

WO SUOOAIIIT [
it aspadon tusiny TR U Smauog ag jo (£ 1) uanaasde

Aum oq pamm] j00 1ng Boprpaon neamzaie 1o emefirnr oenuos Son

SMPRIGUINIUS S0 10 U] *HINFUIACD AARILDSA T8 w0 ) [mides

Aymiba dn-pred 3t Jo 3515 30 1uEe A o) owosg ) £g aBpagg amyg -

IAMOLIOE S J0 SUR0IIT yuEg g [ uo Admya neved wed 181 g

Jamouog i jo sasse apqFumu oo afeys nssed ped 1

“paftg s o Sumerruad Ssmodog sy o sy

pue jussd FUISLE Dasiagm PUT 2IN00 JAA0FIEGM JO aNuSA3) ‘FUONEIINNg

*syqeArsar smog) g Sunesado mgap yooq uo afmeys neved wed 1504 g

nmmaAp

PN aA0qe 2ad FT SIEp 1S IRAEN J0
sdep 06 Ui ‘2onou Joud jo sfp 0g ke | pr
Aimiae) agy 2apun unown Supumnsino [e|
Avdaud o vondo oe aaoy ey samonog g |
57 IBADGT WEY) IO AP IR0 AR U0 -
110 SEp 1Eal pRasauy A53ad Tl) «

apguoyydd aq eys wnmsasd yraod amminy
Furmonog ‘uaudedasd jo jupas sp P JuaLIng “paafal] S ko) RAmouog a1 Suumoss) Bopaenuos g jo fun L)
TEEC] J0 TURAT JO FI0ALNI paunzoad 10 samouog stp Sg pamond 5 ERIedmIEnnoD SIURINSU] UT BMOL0H
uo (s)mpuar] Aq doj pae wamledad ug «|  Jed s (GF07 '0F Pqwaag Sl 10 JAROSIEYM PUTLLIIR PUT SWIE 'SIYI0Rq "Risammul ‘sann sliy ag ey
taanela daamg yEes) Dogrpumgy LMY PARE JEALIAS *RuaTuns pue spracsdde
Jo as1as3a Fugnpon ‘(s apuary “aniiad *sasuasy] o1 paipun 100 Ing Fupnize; (qeapdde so sEwniop|
IawTpEl Mp ¢ peaage sisaniedaad aq paropad 1oafasd yans o ssnmd -mEjunos Esagas ag) Aq 0] paruasen)
‘eapusr] Aq bondo ind jo ssjauava ug E%gnawnﬁaﬂﬂuiﬁwﬂuﬂ:ﬁ_.gﬁnrﬁ_ﬁng
ssaves Tuymoy S JO FRAREITIM PATHISD PUE SOTED ‘Gyausq ‘amu sapnn ‘aqfu ap e | mamdojaaag
30 e up wnymasd waukedad fue nogis o afreyay s fpnass Jo fow £g yesundsese newed ped e 7 K3 rauzy ﬂﬂ-ﬂ.ﬁﬂn.__..ﬂ_
Auioed wp Jopun sienowe Supusnne o) Saeq TEgs (UD ZCOTT TH)|  TRUORIPRY| sawadosd]  aqumausy N R
Aedzud oy vondo Ue 2aTy [Ugs Jamaoog AL ORET] woj MURL VOEHE (Y] oo uuag S|EUAOLILN 5% [[3s SE SI35EE EEaciE o [¢ vo admeys nesed wed gag o uEfpul| SRS HWOY|  usojuuag) |
. wouikedas joaanuay, | sves ysasap sanypmaas o asmioN sapuay swon o) e | e
SIUMOII0G J0 WY OF
£T0T Y 1§ papua aead o Joj voprussguy Loprud sego pue sapyjed Sugumosoe jrmagnuis jo Dnwumg

GIITOTDLAS TOTHHSOTOM] - NID
ﬁiiiaﬂt'figﬂiggigi




hﬁ_ _uﬂvj__u!___ﬂ %Ehggﬁhﬁ
Eﬁgtﬁm HUTIAA0S SANILEE [ woly 33) mides amgs
Aunbiz dn-pred 2w 0 3515 J0 s S o dsnasg s 4q a3parg amyg o
Egﬁaﬂﬁ!#ﬁﬁﬂﬂﬁiiin

-l

b:..uauﬂj_ﬁa.ﬂiu_ign. %uﬂ-ﬂﬂﬁ.i?ﬁ

357 SANDY U S0 5P S0 UT U0 -

‘msnwpa dasmg gers MoEpuriy
30 osauava Fugpnpa ‘(s)mpuz] x “siquisad *$e5u3af] 01 P jou 1nq Fupnjau; (qeondde se op
AUmST] A I paaaga 1 wamkedaad ap g ey sy pawpe pfosd yans of En.ﬂn.ﬁﬁ...unﬁﬁ-ﬂuﬂ.ﬂ.&.aﬁ. 2
tiapua] Aq vondo ind Jo 39120300 U0 «| CC I pred og o) JUAmREINGETR| UL LGS pue pafipamowngze £p) Sownaop pamR 13afold g 22PN samouog | parer] Aauady
sz Suimofiog agn]  YEIY J0 39 g wol) £k wd| 2y Jo Bsonuym Eﬂuﬂiﬂ__uﬂp.ﬂh psepn agiusq e 1| wewdopeag
Je goea uf wmperasd jooustedaud L pnoifia)  §LOE] JO WAMIVED JO MU HE]E 0 o sy wasag Kipnast jo Aem Aq wsumdrsse nssed ed 514 7 | g
Ryppeg sy sapun syunoure Supumsino e|  Sweq [eys (40 Lo'CLL W) (eooBIppY sairadosd aqemsuay|  mmaug Adaug
Avdand o) vondo uw awey [eys samouog 1| Aion weop nua, VM (] ‘ueo] uus S|E{EAOLINI ST [[am I 55T Jjqrain ) [v vo sy nssed wed g | e | WS EEnEMAEA | Umof L ¢
“samoucg g A Amnbsg aeau 0] wol)
e spong o) apt s usuniedzad gp (3
“RIApU3] 21 0] a3n0U P MEAL
aauEApe s spon 8) wewiedand g gy (g samg TATIURE PUE PARLT] ARALLY Smag srouslipu] "panor] aeald
“SIRPE 3 J0 3w g v (v sRUIpEOY [T PANGTT AIRAL] SUOUNOS GIIUE3]) AUy JO S
a3 Bubmoio) s jo) oo * famaliog sy jo sareys dinba g (¢ jo aBpayy :Aaunazg [eEwpE () sl
A payaga a1 uamdedand aq 1 sqeded ‘Tamang A PRUITIQING 3 01 ‘YESA F VHLL v pu (N0) nEEG_
2q mreys saflneyo yeswded-asd ou aaamop w2 pauna pue fuedwo aq o g 5§ wasaud qog spsfoed ag jo sesm| ammwutg| P Sean |
Pataz] aq [eys predan| sjmsunEsE; paImionas gg ul %ﬁggﬁagaﬂgﬂmﬂj STy Mg IEjog
JEnoE Sy o &7 30 Ayeusd manded-aud v weop e ag go weustedsy | wE + YOETT) 2T SUORNACF R0V FEISEAC aY sumo) uua ) Kiunses eui (e o e G e I e
u._..ﬂnu.__ni_ Juswdrdas jo arnuag et ] SILINIIE JO JITEN] Japuary AR 07) tnu._z ._H
Fluimolioq jo wRl OF
€202 Y200y 1€ papua Juak apy Jo) vopruLeq Soyrurjdss sagie poe saped Sugumoain juwgiuds jo Ovuung

STIZIDLJSTOTHHIVIDN - NID
{parpuay] sPuppof JEj05 FWIY 58 tkowny fEnopaad) payor] Meapd sSuppog Jmog A0V



2 $ AT TI0N
- ... _\..1|-|.| ~ .-...
.’v_\t\llj/@ \\.\. ..._._....... \
=~ .F.# __. ¥
(] 1
Yy |
éu_ﬂ..—ﬂ_ﬁ. vl
H—Evﬂﬂ!%
pasiazn Avd egs samoniog s wandedasd|  paqres sy Auedmon wd 200701
ﬁﬁﬁﬁﬁﬁﬁ ‘aatou o1 e ysaayun| PITI AMAL S0 SSIGTS [UR PRIUIET AimAlld BofeAu]
ot slep (i) (9 Suipaosd Aq ‘aep aAfalE|  pLOMUNG PAMLTT NEAL smod ysaog “panur] seald Bmod mReSE
w5 prasdgpsase; o anp swmoeq eqs wammeay]  juasasd Ty ‘panr avRALg ssmed voueg jo sauwend meodiog saprmnd sesodog |
1o siup (Kauu) pg wnpim suvop s siedand| e pue g7 saquacag g peaids %009 “Auwditiogy Sy Jo junoae JUeq
samouoq o 3| ‘padroys aq o wamdvdand oy i| -(ed so09r| sopyses ‘ssjquazoas uo pue fueduo) sy jo g pu wwasaad [og ‘saes Py
Apuauna|  spqEAou pum jqesouns [T uo B plogaseayeETEuow fo Ao A SPAMEI] HPRID|  FHEALL Jam0
wnnwaud waudrdaad 42 o) yrld|  mswed ped ssnyg Ag paimass A sapea wok suee] Uz, Aunass A (v g LD s mpledeg|  weojmes) §
3 15203 sjqeadde
pasiaan fod [pegs awouog ot usnsedad vd %170
3o sEp yans [ wey papiacid “aanou 51 med pEasagot "PRNUF SMALL] 3M0g SERGES PUT PAIIE] ATAL] BonRAOUL])
fopud sdep (£s) (9 v Suppacsd dq ‘amp aAnays|  pposMUng pAIOT] atealsd Sanod Yo PRnLT] ARAL Bmo ] TSI
sasau prasdsasaunut o] GE0e YUy | E Lo s asaud vy gﬂbiﬁggnﬁgﬁgauﬂﬂhﬁuﬁ
i “peards #5670 “Auedwio) 2 J0 JINO3E Yueq
L 1| - (ed 09| moy gees ‘sequaiaaar wo poe duedmary i jo Ay pis sasad giog ‘sese P
EEE S[qEAI pUE 3jqEAmIID] ¢ un it pogaseayafeduow jo few ig JPEROT]|  FEARd 3mog
1) yid|  mesed ped puy Ag pamass am sopusr] woyg sueoj may dAumass Awuig (o] souToL 1§7)| Jmog ypnmieg) oo umsa)) L
Py Siraud sEOIPOH TN U P
Aty Afsous £aqng] PIpT] SEALY Smod YINOWTPIN P AITALL
iﬂﬁmﬂégﬁiguuuﬂiguﬁu
1amniog 3t o sareqr Aunba 415 jo 38payg Aumass e (9 SPRA]
Erinﬂuﬂal ‘YHSA ¥ VL vo pur| (4n) fuedmoy
Fyas9e JuaLns pue Lurdumny 2 jo amng 3 ustasd qog siud ap jo aesse T pano|
soquadoud ajqeaow pur sanmdoid squaoun e wo skeys oy fq punass)  amonoweguy|  wabd ASeeg)
%E + HOHETT| 2IE SUOTRIRSU [FITUIUE FEFIA0 Wy sumy uu] Aiunses duuug (e Tipu]| smpog mumEmgsis|  UTojuuall §
F 8L HGE
pasiaas Aed oy samopoqeq wamdndaadf 000 | wdggsm
Jo 2ITp YIRS 10 1etp papwosd ‘Sanou q_nuﬁuu___
oud sévp (Anae) 0o & Ruipracd £q aep DEAT Y [E 10 anmRge pamnur] Feay AHaug Lagng pue pasnor]
sl prasdspsasnu s oep swooeq (rye wswmes|  qussand | amanyg mwag yanowepry jo sswemnd apmodso)) e ameodiog (q
30 skep (K1aure) g vigies suvof ag efedaad | gee) pue G107 saqEuEsag (€] Prauds w09g) ‘Kmmdinoy 2 JO UROaIE YuURg
samoang g 31 *palireys aq oy wawledaud op|wey Fupusunnos suammman| - (ed %0091| oy §5E3 ‘sajqEARSal wo pus fuedoos) A Jo “amng puE s nog P
Appauznb pasminios| Kpgasing | quanu pUT JjqEacinu [T ue 148y poyses)afeduow jo dow dg spaipET)|  Smmalg Al
wnpoasd yuawdedand 45 0L U pied 34 [foys ueor] 1) y1d|  mesed wed ysiy £q pasnass s sapua) Wy sueo| Wi, Amoas Amuig (s])  Sdnulg L)) fe10§ sunsmysiA|  owop usal) § |
TN W) ues] | ON
o yuanaindasg usmdnda jo asua), | ayed sy SALITOAE JO AITYEY] Japuary N jeamEN | S
£Smmoaon Jo RL OF
£T0T YAEp 1 papus sead ag) o) vopeanopuy Copmnnjdis s put sapied Sununosse jumgudss jo Lewwng

GZITOTDLASTOTHHIO 10K -



I PRI 3IEAlL] SUORRIOS Yaauear) sway jo sawemnd asodiog (3
- B 1amnin0q 3 jo saneys Ajnba g ¢ jo s@payg JGunzs mEE { LTy
Aue oy pasagys st aadvdasd au g spgeied Tamnuog Ay peumniEd 9 01 “YHSA ¥ YHL vo pun| (40} Auedmor)
aq [oys sy jwamied-aid oo ‘Aol Tt juaona puw Aumdwo agq jo amng 3 neesud pog seafoed ag po apaEuLy pagmay|
“Paa) 29 [ piedai) CRUSLITRED pAMIIANE £5 U sanuadond sjqeaom pus sansadond ojqactnm e uo 2 iy Ag MIONSEGU]|  JEAL Samag
Wnowe At jo i jo Apeued wended-ad | e usa) ap ﬁi&ﬁm_ WE + HORL| e SUDOMIESUT MDY FRaa0 W0y suvo) wua Aunaas Ay | eipu)| smos mpmedeq)  wmop wwal) o1
¥0d
g payame JamOLIDE A U1 eEnd Aq pasagin sa00 Jo %1€ 30 3pd 01
e 1 *ronoanoad g
&g pasnyus “uwo] pamsasun jo psam Aunaas o Aem Ag sl eEmEgD o
T 29 &g payraa s aafng A o1 paIEal puE ainus uo sfeduop g
e a4 [roys jusmded jsasmu (pasra] an/pue pame)
i pue siseg & sapsadosd ajquasamm 5 Rmonog jo leiow o vansageed (UL PrT
un jqedrd 2q [ogs Ay Tamig TOUTE S PUT PT] 1 Smod SSIIATES SN Pr] ind Smog efrsTqey
@ jo unoum edid SN T 1A $mog ealiog, £/ ‘P 1A SUDNEADUU] PEOMUNS S/ 1
£T. 4y wag Tupms Apmas amus jo eon3apsd [ PRI AEALLY SUDHN[OS GIaUEa) Suty |
susuIeEEm Ao pa Jo sagerengy anesadiag -
pred 3q @ (4 T2'06 V) "UDAY) SICTRE
Anfraey weoj wE-uos () U Sotrao) tuung TeEEp  Ewanog g jo ((fue 1) eansasie
A og paame you 1ng Rurprpaur yusmaarfe a0 juemsfireur oo A Epon
aImyauEYy Ul PRISP AnpaE FIAIGUINIU JAND 10 G1] STUEUIAOT IANADT [T w0y 334) [rdes
wsnieday aanwampu Kmba dn-pred s jo a1 € Jo- YD oy o) Ioimokd o A afpalg amyg g
syeap|  sad 52 £ £0T '0E 409 wadag IAMOIOE U J0 SUN0IIT e A |[F uo admys neeed wed Jsn. g
PRUOOUIW 3400 £2d ST ITED 1963 SN JO g s=ie] jou Fotag “Amouog Sy jo siesse aiqiEuma oo sy nssed wed 1601
s4ep () Unpm ‘a0 Jotd jo S4Ep 09 qikw|  TESETESIL ) GUROTEST yaeforg s o Fupereuad ameuog sy o g
Airjiacy ae1 Japun spunoure Surpmersmo fre| Apawenh paumonns g5 u pure juzsssd Borsum Easisa pUT INED J2AS0TEYM J0 SNIAAAS FUOISEAND0)
Kedand 0y vondo e aawy [ys amalsoq oy | pred 9q o0 USImELMAEID 1y ‘sajquATEaas “smoy) Yo funeisdo “ngep yooq vo JEmyga nesed pod Ly g
T [ANOGE HEY) S0 NP BP0 AT BO .| 0 @Ep S mog sk £y “AMIAY PUR JUALIM J3MALICE A J0 NOAT) Bl Jaimnoog 133fog
|18 IR 1Al J53UUT AI3A3 UL # UM O SIRUS) AN Koe sapun fured-smumos Aue Aq poapianid aq (o jewy) spood, saumaagsd
ajgeaipdde aq [oys wopoaid waaledasd]  gegs (2D 0°5E T) Mgy 20 ypar o Jaue) ‘safeup papepiaby ‘seaymerend {ue uj AmoUoE S
Surmooy Susuifedasd jo suzaa oy u] ueo) W3] [PUONIRRY (] 10 SEAGORIEY M. -SPUTHIAP PUR SWIE] NG SsuIL sana iyl aq e
H aanny
J|TRSE] JO AT JO S0ALMIN0 U} pafImap ARpAYa5 pue joaums iy 2 sof samouog st Supmoss; sicpenuoo o1 jo Lue g
o (s)sapur] fq 1) pagea wamdedad ug « jumdedsy aanesrpol agq Ipamnoaad o amowseg s dg pamaoud sappodmoennos aoummsi] U Sm0sog
tamneja daamg yeD|  sad e (DEOT D sequiadag T J0 EABOTITEW PUFLAR PUE SIS ‘Rga0aq ‘sl s eyl s e
Kyepuegy umi s 0u fujeg AT PUE WALND "HUFE0d pur seacxdde
Jo stz Bumpnjaul (SEpua] jo|  IUALTEE] 19E)) SOSWEEL | ~sipisad “sasuay] o) payn) jou yng Fumpnpau (aquopdde se ‘nuaumop
saueisy g 10 paraage st wamdedad g g . Apmmnb pampnns|  %E1°1 | e pemjar 1xafnlg yIns o sanod -sauned WeAREl 3 AQ to) pRIUASIND
tmpuar] Ag uondo wnd jo sEEases ugy +| 65 Uf pred 3q 61 JuswEUNgEp put psfpapmatnae £np) Ruswmsop paey 13siolg 3 apun ssmaueg| panur fuady
aved fupwoljog o) ISID JO SR IO WO sk wd| 3 o 3Sns0IEgm PUIGISP PUT ST SIGIUSG reas Ene gl sp ey wewdaEsag
Jo yaea vy wojuesd wowmdedard fow inoqpa| ©ogT o wenonoe jo ame) G106 - o afrogay sy Axpnoass jo des £ jusnuisse nesed ed 151014 7 Aflraas paman
Auiyiang o sapun sjunowe Fupommno (] sy [gs (3 8U91E nquL aEmauTy|  FEAL Jamog
Ardzad o) vopdo ve saey TEys smouog ay]) fEeq e wwa ), YOI (V S|EACALILI] 5T [[3s U SI95EE Sjqracus oyl |1 uo g nesed ued 182 0| wmip]) feog myppmdeq)|  ueoj uual) 6
UG WEa] umo] oy
e ; yosmfudas jo asnua ] FAMILINAAE jO AIRYEN] Japuay -E-..,_._.__u_ joamuy | 5

SHUTMOLIDG J0 WAL OF




A\ £ !
=T o ¥
2 uy youmnig £g pasny S0 0 1§ 0 #Apaid 01 L,
=3 - A Ji ‘smowmaid g e <)
Evnnﬂﬂdtﬁﬁhuﬂghnuﬂ! 1 yunass jo dnm Ag Jesou@senefog g //f.l.....,..\\
HIT 4 Aq pagmu=s v a3 Sy 01 PAIEJS pur] arus o aBeluogy §
£ILM30% WIS J0 wonsapad
apesodiogy

(1Y PAMLIT] NBALL] SUOBRIOS YIIUTIL) JLIY JO SNULEND)

g Janpalion ‘o) IR Ul Imouog g jo ((foe 1) wewsade
EEEEEEE -ﬁEEEEEEuEBﬂn:
EEE%HE.E&E# Hhﬂ‘_____m:ﬂﬁuna:ﬂ_n-uﬂaﬂ
dymba dn-pred a0 10 21§ 0 102109 2y 0) 3mowad ap Aq afpald amgs 9
Egvﬂuﬁi%i!ﬁhﬁiuﬂ_ﬁm
ﬂsﬂmuﬁtgxnﬁgguﬂ]ﬂiié

EE%EEEE&;BE ELIOLEST
“sajqiarzaas “smop) ysea Supriado :ﬂ#unn.ununuﬂuiﬁ_ﬁn:um
..E_E__nﬂﬂinna IAMOLIOE S JO INOAT) T 10MINI0C] 1Al

pauonEHE asoqe 3ad e avep s Rk o T
#ATP 06 unps ‘aanou soud jo slep 09 Riw

Lynpeaey sty tapun Humows Fupmmano qe
Kedaud oo wondo ue aany TegE womiog gL

puE josums a9t g 10) ewoucg s Suumoss) woonnnos 531 o Aue dg
pamamud 10 amonog ap g pamacad sataped/SaEN000 SIMEMEL] 0 13m0

8o (shapu=r] £g 1o parea wuzndedand ugy » 341 J0 BACEINGM PUTIIP PUT SIS “Ng3030 "nsam 'sapn aylia 3y ey

tameps dasmg gee) Aorepury

Jo asauava Rumpna ‘{slapu] jo|
sauwrE] 91 1T paiaajse w1 waadedaud sy g .
3pu] 4q uopda and jo 3% 10 »

“wd| 3t J0 PAIOSTIYM PUTHISP PUE SUNT] ‘HIGAUS] sl ‘saOn SgiE e Y| wowdopasq
30 47w mpunad yasakvdand A ; saua_ el

A SBOOALIN

o0 FEreysy yeasayo Aumaas jo Aew £g seowlese neved ped g 7 Kimaug pEpor]
saruadasd Foqemsuay| amang AAnoug
GEADLIL 5T [Jam 57 FRESE Squacin an (v uo alnya nesed ped wng meypary|  smjog eemfoeny|  weo) uusg| g1

A 21 J3pun SuROWE SUIPUTISNS [
Avdasd o nondo ur aaey ey samonog agp| At

sopd skep (kixis) o9 ¢ Buipisasd Kq ‘a1
yasau prauadspsasn
30 shep (Aiaumn) 06 i suEo] g shedad

3 AU SEONTAOLE] pROMUng jo sxuernd sesodio) senmrnd aeodiog (g)

1 U0 anp g f1im e
e pue 107 2equasag] |g| peads sorg

PRIpLT]

‘Kredun’y 24 Jo WuNoJe yiwg

Samoog i i Eﬁ!ﬂ:ﬁiﬁ&iﬁ:?.ﬂ!ﬁaﬂﬂﬁ! - (ed g0091| Moy geea sapqearaa vo pue Auedwo] g o amn pie wesad gog nﬂaz_
Apmmnb pamionss _. S[qUACL P S|gEAGERL [E 1o 1T progastayainiuom jo few Ay «pnoTy|  sEsig Aoy

wnpnuasd jpaudedasd g 0L Ul pred o [Teys sy newsud umd 151y £q paInoas A Japua| woly sueo] ] Ao A soumwly 17| fejos vuefumns) mop uuag] ||

[ o

yuamiedas jo arnua)y, | ayed jsasag SN JO AInYEN] Japuay N wampy | 5

ETOT WEI [E Papua Jead o) Joj

T sBmmuiog Jo ual Op

woprmsoju) Loy sape poe saped Sugumosae jorgs o Oeuwmg
GTITOIDLISTOTHHSO IO = NID

(papuy sTOpOH JROS TOY 0 waowy dsnopaud) panr syeau sSuipoy Jmos FN0V




PRI TUALL] 13m0 ESGES pUE Ay
PHOMURS PSIALT] 2Bl 1amog gsaSoy, painur amalg
Ty et PR ATAL] Fnod TOUEE ERLr] Seauy duipog
L *PRINT AL SUONAIOS, oNEEI]) Wy Jo samemnd seodio (2
tamotog g jo samys Linba g4 (¢ 30 38pagg iundas e ( WP
SamOLInG 4G POUTTRITUE 3G o VS ¥ VL vo pur| (qn) Auedimoy|
MaEse Jauma pun Aundinog 2ap jo amang 7 wesaad qog aesfond ag po aauTuL)
sopuadosd ayqesow pue samadond sjqesounai (e uoe 3y 1y Aq pas JEPANSEGU]|  PARNT] NRALY
.sTsnE.J IR SUOOMINSU] [OUTLY SEALRAD WOl suvn] wua) dpnass feng ripi] b
1§ oo anp
popeae smy Aoedwog 3y | wd 5500701
sty s PHIUIT] HEAL 13m0, SSIQIS U PAYLLT] SIALL] UONEAOUU]
; 1€ aancayal  pROMENG PRINT] NEALL] A0 qsaB0 A PRIRNE] MeAL Smod sEesppy|
sasai prasdoasalonn aga|  Snp MmO [RYS NS wasaid 1y ‘paunur] amali samod Roueg jo axuerad apuodie Rawremnd smodiog |
Jo siep (daum) g v sueop o séedaod| g pue glOT sequeaag [ prasds w009 “Aeedusa’y 2 J0 RO YURg
- (ed &0091| sop gee ‘SAquAEo o pe Auedumng) ai jo ammng pue jussasd yog *
Apiaana J|qEADE PUE HgEAoLAL [T Uo 1Eu proyses|piviuow jo dem g SPAMUC] UPA|  PAADT] ARAL]
29 1| rewed ped yuy £q pamads are sapor] wog sueoj way Apmaas Anmuig (v ] 1§ oS ey uwoj uual| i
vdy
7 S JEAE PEHIME] TEAL 13m0 SENQITS PR PAIUT] SMALL] OREAOUL]
aAnNaya|  PROMENS "PALANT] APALL] J3m0,] GFE0 8, PANUTT ARAL] FSmo EErsEy
251 peasdsararann ag)| QEOT YRR | £ U0 SIS wzsad yy| ‘paunur] amat samod Housg jo surand seod) seumeend amodog (g
ﬁ&é?ﬂlﬁ:ﬁiiig_ ¥eu| o 10T equianag] g prands merc Airediny ) Jo Wn033E UG U
samazeg oy 3t ‘paftrys ag o usuriedaud ox|woy Suvaumnes susumsay - (vd 950091 Moy geEs ‘saiqraiaaal vo pue fiedimo ) g 0 “amng i seard pog ¢
Apmurmnb pasnionas Apruannz A|qrAGE PET HYEAoU [ w 1yl pogsseagainduom jo dem dg SPINET]] AR RALLY
winprzad uausiodand g | oL w pred 3q peys ooy =) wag]  wesed ped sy Aq pasmoss am mpear] wag smo) nea g, Aumoss Amwg (| asumin] 15 IEDs momy|  ueoy i,
“IamoLing 3 Aq KIINEg SIEAT O] 1ox)
s spun) wog 3prw s jusueiedaud 51 {3
‘RIS S 0 30y pEnur ALy
saueApT yns spmw 51 jsmivdand 2 g7 (g FUOTIRAOGU] PLOMUNE [T PANUIT] aTmatid SEUPIOH (NN “PARILT] 0L
“sIapua| ag) jo aaueisat g vy (o) SUDNOS (ARUE) away Jo samenn amodin]) samnE awodog (3
seguasa Butmonjog s jo Jwo04 oip jo s Aimbs w15 o 38pojg Aunass eI (0 « PR
duwe uy paaage o1 wamkvdaud s g3 sguied “AmnLng Ag pAUTRUTEL 3G 0] ‘VASa ¥ _.,E.H,__E.Eu_
a0 [oys s2fnmys pesaied-asd ou ‘aamol VL U0 puE siasEr juauna pue Lendmosy agy jo amgng 3 weasad geoq naefoed TR paInuT]
Patna 2q [[eys predayl ssIOAWIEISL] pARIANGS 0g Ul a1 Jo siasee sapadosd spqeanw pue senuadosd apqeacuwny (e oo 38mega)  ampansegull  sean Mieeg
Junouwre 2y jo 47 Jo Ayeued juowded-aud w|  wop i gy jo wewdedsy| WE + HOATT| 151G AQ PAMA3F AW SUOINTIEI] [FIAENY WL SRS UG, fipnaas Ay (@ mpu| mjog suefieiny|  ueoj maag) £]
Eﬂiulaltnia:ua jusmidndas Joasnuay | 3jE pEasagE] SRS Jo LN Ha s E“._..M.-z ,__.H_
sJupmoidoq jo AL oF
£207 qaaupy 1§ papua suad au soj uopeuuopu] Gopeudes sagie pue saoged Sugmodoe swwaypuds jo Lvmums

GTITOTDLAS TOTHHIO TR - NID

(paynury sSRupiog] J0j0g HINDY 8 waown dEnonaad) pamyy Ay sSSP s IR0V




s (4 urpie “aanon oud jo eep 00 Hike

[IN 200 fasal pwam] ARas U «f
sqeaydde =g feys wmpmasd yosmdedaad)
Bumonoy usindedasd jo 1wass s U]

Aygeong ag sepun sjunown SurpEmsing (e ¢ O p

J0 ep sy way snek o) 'y

Fin. O e P | ITALL]
59 VL ramog miog iy pur paimary sty A sejeg nrgen Ho3iQe-00 ° .?
bt ) A
ajgquuanuod Amndmo g9y, pue et amgs Anba %0) o 3ipag - CTET
‘miasse gqifuemn A e vo sfmy 18 f —
EE&.EEI._
g1 JAAOSTETM O SNEARE ‘RIOISTIIWOS ‘SapqrAiacal ‘smop) yes Bunuiado ‘nigep
yoq) off] E3SSE JUALNS I [TE uo sopmaspoddy jo Aem Ag @y g T i | pannyy
rd <aafnad sap o Swpupmusd sasee sqeasou apqrimn g [ vo afmga wg ¢ vopuodiosy AMmALL] 33ma]

ke 30 e Awdaad j0u feys 1smonog gy L v pred g jpeys oeor]| %01 - % OF [PAINI2E AN JApUY Wk suro] uua Aness Amunsg] swmul] Beod| g weeing|  weopuual) gi
© £q payaug samoug s Ul sl £g pasngul 800 0 815 30 #8pid ‘0l
e )1 “sagoumod
i pasnguy “wwo] pasmoatun Jo isasa A1unoas jo fem g sl el |
ATT s Ag pagnsa se12af0sg 960 o1 pAImjal pum UpUA uo Rungy -
(pasea] sopue pauwan
sapuadosd sjqeanmny) s j2monog jo adefuom jo sonaagad UL Priad
Jam0g TIOUTE S/ PU PT] A Jam0g SIS SN TIT A amag miespEi
SN T ;amog ysafio, 544 'PrT Iag SUOTRACUL] PRIOMURS S/ ©
Kiumags o Jo uonsapsd [0 PN AEALLY SUORNOE YIRIETAL) ATy ]
Jo sayuemeng aymodin) ¢
wmap UOAAG) SUDTIIN [T
PRUGHUIT OGN 13 57 SIED 19531 AU JO 1 1200y SHUD] TSP WY AMOL0E 0 0 (A ) unsee SepeEIEys

Kyinba dn-pred aq o

“SqEAFIIL ‘SMOY YIS

SOUTBQIEIMILS S0 J0 EH] “FIUEUA0 3AN0LISAT [[8 Wil ) eide aeys
216 J0 Wa1¥a 31 01 Smewas  Aq 3Bpajg amgg g
“IBMOLIDE F) J0 FHIReINE YuBg i e uo A8y neved wed 1 g

“amaLiog 2 Jo nasse apgidun uo a8y nesed red B

pue juasacd ISR ARt PUT AED JAAI0SIEGM JO ITE2AA] ‘FUOHERILOS

"BININ PUE JUSAIND SAmOLIOE U JO MOaAT) UF Joeumaog 1sfald

Kue sopun Kyed-1zmnos few fg papiacd 5q (em jeq) spuog, souruuagsad

} a0 yipai3 Jo sa) ‘safourrp payepinbn ‘soaumend fue u] Janouog M|
10 IBAG0ETYM SIS PUT SIITER SIEa0 "Rl "eapn sy 3y e

i quatma afolg s o
pamaand w0 amoeg s g panoasd sappodAMENN0D SMAUNSYT UL IAMOL0E

ool op oy Bupumesad monog S 10 amg |

funmsado ‘nigap yooq vo a8y nssed oed g g

amngny
samoneg 21 Saumoar) wnpenuons s jo fue Aq

1NEF3E) 30 13T JO AduALA
i (}=pu] 4q 0] payrea Jwauskndand ug « U1 0 340D M PUPILER PUT SOV ‘RUEUIG S0 ‘S0 SyEt 29 e
tawnmga daams s Asomepenyy ARERG A JUALIND SUISU0T puE
o aspamxa Supniout (slaepua] jo rd *synuuiad “sasuan o pamT o0 ing Surprpar (sjquagdde se
aowmisEy 3 0 PRI o) wsededasd ag S1°1 Y ey poreyas 30afosg gans oy sapued ~mpmoa wEmaAsial A AQ o)
tmpoar Aq wonda ind jo a8t B0 1R Logg puae psfpapmomye Anp) swuawncop parjas walolg ap Rpon Emaog| puiu Ay
ssama Butmogo) aq wd| sy jo masonEym pumwap puv S NIgaUsg ‘nsaca ‘s wl e ey usndopEasg
o tpea uy minfusasd jusuniedad Suwomoqe) ST 855" Tuma] ;w0 sl ey Apnaos jo fem g waouliere need wed jeg g Afraug
L 21 sapun sunown fupumnmo e e [FRonippy sapuadaad sjgemanay|  panary st
Kedasd 01 nondo e aaey [rgs #inEﬂuF_._b. o uE] mUR | HGEACIINLN §1 [[36 ST 53858 JQUAD ) [0 uo aFmp neeed wed g 0| uEIpu] g amey|  uwojuuag) 4] |
— junomm oo o] [N
20 sawindazg auma jEasmu] SIS o 2sTEN Japury meN 00 pamny | 5
~ EAuMOI0 0 WUAL OF
£TOT WA 1§ papua Juak ) Joj wopeuuau Lopravdss sage pue spqod Sugmoose jrrayudis jo Leoumg

GTITOEDLASIOTHHOT0R = NID
(panyup] sHurplof] 0105 TV 50 umouy Apsmogasd) panery Anag sSapEH e IR0V



p.
= 7] Hzéguﬁtﬂuﬁuﬂﬁﬂﬁ%ggu
S S 300 10 YHSC "D e samug Kunb Jo 15, J0 sparg :ipnasg enoD
D -ﬁh. 129f01g a1 o Fupegas
ssﬁﬂp (A g1) smpddng afnpota § Jmoenues DdF woy ssauennd jo jusandsse
SPISI0L] UMD} PUE S2RU0C) SIUEMEN] [
samnaeg fosg ay o Lued S g papraosd sapmenmE yueg
*saymerend apiodios ‘puog ssrunograd ‘asursend Srpads jo sana Aoe ) 3
w3afoug s 0 Funmpu saTAREIL) S
nusmnag] 133601 yons o) sapired-ranunog Jumasyal sy
iq o pauasuoa pun pafpapnomyan Anp NaRREo ¢ RuEmRoag] 1o ap
SERMOLIOE 34 JO 1SABORISNYM SPURLIAN PUL SUl]3
"Sauag ‘srsa) sann ‘Hyu s e Epua] o jo meat) B) wsuudnsy g
predand 2q oy e use sadny Eitiﬁain.!gim ¥
agu po o pedzauged sy o) Afeey po ! “IBMELIOG
s predun of USy) ‘Inp UG 5333 a4 J0 SAEALEIAL ‘SGIP 400q ‘swol yees Fupesado vo afmy way £q ¢
steoa A oy 30y papdde aq ey wmueledaed] pEQZ (udy £ 00 WIS TIMOLIOG 34 J0 ‘Aining pue wasad [I0q “OISEE AGUACL S0 |[W PUD ‘SI355
yans iy BORIPUGD 3 SULSE 368 s5u] pirw §10Z 4107 51 ek Eﬁtﬁaiﬂﬁitﬂiﬁsfksrﬂuﬂaﬁf PR AL
s sameTdmos puT 0pua] JO BONRIIEIP] U0y BuISUaUnED SS9 aanp Araag “armyny i sussand yiog ‘vans paumuT] .BH.I__H-._
apos o e puw vopssad sotd s spon Ayaunb paamanay| 13T s g apge AL _Eiggzt m A afreg vy Ag 7 1 Tamog
By (s weo| sadns sy jo wwsmdedasd Ay o9 prdaqegsweeryl Wl %C0'6 Eﬂﬁhﬁiﬁgiﬁuhbﬂﬂhaﬂx_ﬁzﬂhﬁ_ mog FWoY|  umeuua) 1T
EOT 3Unf O O papuss
oyt 15w A[Rurpsoaay
“sayrenb | Aq s[npatas
wamAnday st pusiE
paafie aaeg epur] 0707
yaney (¢ uo anp unudeda
“patfuir] Aausfy uamdopasag) redrauisd o wnpoEsoum €00 woy ek |y
Aoy sqqemauay mmp jo mnana|  pagmeas seg Soediuo) sg), LN A0) (VI $6 "G i jo sonesaed smod jo jusuEaenEy (q)
Aanjod weop Somrrazsd o sad s *dqeuad TEOT pum fanuasas pafed woy Wusa 1o dopng (w)
wramfedand pur wnpoasd womiedad TR 18] € U0 JaEEpE suoqptios Saimoqpg A Jo st o 1algns paseagat) pagpury Aauafy
o wamivd o1 se voneindns Bupopou ¢ yow pue 10T Sunp gigE| Sreak g Ksaal  oq qroye i) pry ag suonmjos yaewTSL HINOY Jo snuemng aetodion gl wswdogsag
GOFPE0D 3 SULE B0 PUT I3PU3] 0 UOnasetp| wod) Rulsusannns sjusniess S 135 g SISEET SEADL J0 ungesanodiy AFpug)  peupur] MEALL
o8 3w pue voisstussd sopd s ape Apamnh pumonns|  wd %066 sanuadosd agusow jo sfeduop | Aaemeuay| suinsds dogooy
ag [[eyge weoj adny g jo wmamindad Ly 09 vt pred 3q [ys weo] o 08 PRUN39S AT SIPU| AL SR U] A1 A mpy mios gWoY|  weopuEl| Og
PRI FTEAL]
13m0 TUJOG IET PUT PN BALL] Jawog TEjag vanedeg] ofiqo-o0 'L
PEIEIIT SALL] SUOMR|OE YIRNmEL) Sway usinauuﬂiauo_
saInILGIP
s m suwn woy sjqeanddr Jomkedasd ajqrasnns Amndinna 001 pie fides amys Links 001 §o 33paid g
un £anod 334 aqp 2od 52 (save ] ajgrandde “srasse spqUiumm 2 e uo oy 18k )
sopd) wmpmand yane o jomunded MRG0T NG e
Surprfao] ‘ven U yans o) 1aafqns *mpuar] "SE0Z Anr SIABCRITYM JO NH3AZE SUIENEINDOS ‘SHGRARSA “enol) yeed Sunesado ‘ngap
U1 J0 GODBAEISTP HOS I 183G [[EYE Uee] 3G G UD N |[Ej [UYS WS $00Q Y] TS {WALNS S 0 50 vonEsmpodiy jo Lea fq 2y 18 g
o uzmiledasd ay ), smpuar] g Ag pat T pae §10Z [V 51 asfosd agp o Bunrenad sy spqrasoin ajqidurs i (e uo s8R 8 7|
0% ESS[UN *I700r] S JO AN RS 3y ol Sursusunneg SRSt aafosd sup o3 Funirmtad amny pue wasand paipr] Py
Founp [ry un 20 wed ur ‘umor] 3y 30 uorod Apruenh pamiongs wd| yioq samuadoed apqracumay saa 2y e afefiuom jo dem g 3fmga s | unfeandy H-_._ti
e so e Audaud you reys Jamouog ALY, uj prod 3q egs uroy) 01 - B58'6 parmass are rapus| woy sovo| aua] Aiunos Aoty sowul] samog|  mpog teyesn|  weopuusg) g
oy i e M i s e | ey
SR MOII0q J0 WAL OF

£207 YTy 1§ papua Juak agy so) wopemuoyn Loyeunpdes sage pue sogod Supunoaos jreyuis jo Ovanmg
STITOLILASTOTHHSOI0R - NID
(payiusp] sBuppiop] I0jos WY 5 wsowm| LFnowad) panny Auaug sSSPl W05 0V




3P
.n._,.__r.. 23 .u...:.w..
=/ nEans
H — -
14 ] el
B ﬁr,mf. o ...,...__n@ a.r.._% “PAIIT] FIEALL] SUODNIBS YIAIUTEL) HINLYY (SaILEeng arodio)
W, J_‘/r.i... ..w..\a“ N LLTT W jo eonnsausl Jamog Jo InSmassmy p
mmw__u. % Ope— Y saupEn paympdns sad Fr BORERL YRS 2
= Q0D sod i g g
J10 Hgpnaas jo usnaagag
“FEOT Fnmaro) Jo mEuEsanRe
aunf (F 81 papualya 108 9515 01 33NPAI I GG J2M01I04 3 Ul Bnplogamys oyl Jo 3566 J0 23paid
Eﬂﬁa_ua&?aa“_ smemnoog yafosg o oy Kued e £q paptaoed 3 ‘womuanad up FrpRIoYs
myrenb | 4Q synpagas “safteusep paepinbi ‘aanneend vonmauad AU weurunn ‘s
wamdedar ag peanxe “saqenmd apmodacs ‘pueq sxrmungd ‘axemmnd pas jo sna) fu u)
o paarde aavy wSpUT OT0T wafasg aup o Fupurrsd sasnmagy ag oL g
panur] Asualy wamdopasg| yampy [ uo anp jumnieda spaana0g] 1ok yans o) sanmd-saunoa s
ABraug MqEmRUaY UIPE] §0 JENAI I_EEEE_HE_. g o pauasus pur pafipaymomyae Anp noRnUed § Ao 173l a9 U
Aanod weop Sunmeazed s 5w cAuuad]  paprese poy fundwos ag) LAMOLDE FE JO JAA0EITYm SPUELEED PUE SLAMT SILauag
watdiedand poy wanwaid waaledad) g0 YAy 1€ U0 WSEEST nﬂﬂﬂﬂi.ﬂ!iit?ﬂuﬁuﬂ.—a?rﬁi:ﬂgaﬁu parpury Aausdy
Jo wuted o1 w vonepdns furpngnr * 1% puE Q10T Sunf O | %G Anedwoy sip jo wnoase|  umdoiEAag
DO 7 FULS1 UG P SR IO 0T wog) Frausamos susuEs) % 0B NUTq PUT Moy §FED ‘sapqualaoal uo pue Auedwo S jo “uminy pue juesand Atz paanry
ajos ayi o pue uomsmusd oud g apeo) Kjsasrenb pumanas| s Isasmoy] (g ‘REESE ApqEACLY PUE Sjqracw) ¢ uo jgfn pogsseaeFiSuom jo fem g |EMIUTY FMALL] J2M]
aq [eqs weal aadny 2 yo neawmiedasd foy|  gg u predas oq [ys uee aanapg{afnnga nesed pred ysy A pasnoas am FApUR) WOL SwO] WL Aaes ey | R e e R
PRIRIE] FRAL] FUSHNJOS YRR SN
(UA LT WEMETOT 30 UODESEAE 13m0 10 10y
sy paendns 1ad o woEas VY5
apo wod ek aup q
AJEnIaE Jo vonaaag
“Butmofjof jo AN
261 01 P [|Pw AR SAmowog i u BUIPOGASTYS ) §0 3566 30 FApald
nipammog palog s o) fod foe Ag papjacsd “ma ‘wopusoasd
“safeunp pampinty) ‘amuereed vonesasd e W ‘e
‘s armindios ‘puog smmuuopad ‘sanmend ipas jo suap Lo uy
wafosg sy o Bopureysd saoumeasy o
paipur] dausly wsndojasag syumEno0g] 199foLy qans o) sanmd-sIUnas JeAs]al A
Adraug Aqesausy wepU jo enuL pruasuo pue paipapmomie Anp o000 § musmnoog 1safalg A urw
Aonjod wroy Bunmaard ag sod s “Kywisad *EEOT YR 15[ € 10 BRMOUOE ) JO SIAFTI0GM SPUFLLIN PUR SIS ‘HL20aq
uuindad pre wnnoasd jesmiedand|  anp swossg eys e saranm ‘sapn ‘syFu ag e jo Seppuapun jo dee Aq pesundiess oot parpur] Aaualy
o juswided o ve vogende Furpnpuy 15E] pUE 10T N[ OF ed %568 “Aumdwng ag1 o wnose|  wawdojaaag
E%dgﬂﬁiuggguﬁﬁzﬁ - OLE|  umq pum Mol YFE ‘Spgearatar uo pur Aurdimon i o ‘amn) poe s Aiiaug Py
ajos a1 pu vomssmuuad wopd qipn apen Apaumnb pasmonns| s A gyoq wesse ajguanm por squacitus v uo iy pogaseaymleuom jo L Aqemsuzy|  3wEal] Bang
a6 (i ueof asdny o jo yeukedad foy|  pg m predar ag ys weo sapaagrg| s nwsnd oed 185y A pAINSS aX0 SapU] WOY SUPO] WL SANITS AT wepy| g mEaag|  weojuislf g7
Aty of s woy spquandde Juauded: A a1eAll]
o Kamped 4 2ty sad 5 (s L ajgeal Samig IRO5 NI PUE pinmr] Eakd Aliaug meg neyeig Sofige-o] b
) wmpuad gans jo jusmked s soifipad
Fuspapu ‘wonipros yans a1 12afgns sapury ot Aq prag “amyng pum yasaad oq *sg00 i samyg Ainbg jo 2@paid ‘g
St J0 UOBAEISTP 08 I 18 3 (s w0 9| “CEDT A0 gt Eﬁﬂzas uiﬁ«ak.s:ﬁaaian.anaﬁ&mﬂ
Jo yuzniedaud oy, sapuar] ag1 dg pasnba 1w pae g10g judy gy wd Ja0130Q I JO SIAATARI ‘RGP Yood|
Rigﬁsuﬁhnﬁﬁﬂﬂuuﬁﬁﬁgiﬂﬂ_ EEEEEE 6 “wmoy) ysea Sunmmdo ‘nesse wauns ‘seese s|qifunm N apqrEow) Py
Buunp [y ut 0 wred u ‘weo] 3t jo uofuod Apsienb paumanns| €1 3e sy "SiaER 2qEaA0tn 34 (Te Jo uoneaspodiy jo Avm £q sl jwy £ | vopmoding)  pRATEHT] SIEAL
Aum 4o [ Andasd sou [[uys Samouog a1 L U} pred ag fregs weo anHaIE PRIMI3E 2T P ol seo| wua ) Aiuness Avwing| ousuLy s | Smod mog Wquy|  weof uual) of
u.EsEc.IIE-ﬂs! ! JONIAL: [ ; PP A— it i u._L.nH._z .Mq
sduIM0I0q J0 EIAL OF

£I07 YMEL 1€ papua uad ) 0] vopeuoguy Coyeusdya saqe pue sapod Sugunoaas gl jo Oewumg

GTITOTDLAS TOTHHSOTOR - NID
(panpey] sSuppop Jujog FWOV 58 umouy fEnojasd) paiw] Rl SSUpPOH 08 N0V




dg10%
ﬂnmnﬂauﬂ-{gﬂ.um_
Aaug apqEmauy ueIpul Jo Iy
Kaqpod wreop Supreaand sy =d s diruad “EEDT Yo 191 E U0
ynamirdand poe ammaed wiawdedasd jo|  snp swnsag [rys waKpTs
nauded oy se onendns Sutpnpsa) voppuos) 15T puw 10g aunf _En_ pamury|
% siim) 5o pue J3pua] Jo sonamep wag Snsusmnnes swawprse] 606E - £0L8| UG pur Moy geEs ‘sageaaaas uo pue fuedwos) i o ‘aminy pur juasad A awwang Ay
apos s 10 pue wopssiad soud g spew) Apranends ey poq *RRsEE RIqEADLS puT sjqeactE T8 wo yqEu ployaseayaleluoi jo dem dy|  spgEsatTy agqumanay
20 (e wo| sadny @ jo jusuiedad Ainy| 09w predas o egs ey aapoapg|sfimya neved ped 0y Ag parmnss am sapua) oy sur) i Aunass g wpu msiaag|  weopuualf Of
PAITGIT] AIEAL] SUOTINIOS (RAUTA]) SNV SaIImnd 1eiodso))
(I LL'TT mmana 3o uonesauad asog jo jianasanay p
ssufawn panndns ad s souEa YHS 2
00 sod Jeak Fup -
Aypnaas o UouIaAd T
Burmoqof Jo WFEAREE
215 00 30PAL s AN Famodiog 3 o) SUpoyAmYS 22 Jo 266 10 38pard
musmnoog 1elogg i o1 Sumd fuv g papraoad a5 ‘vonesausd o R0
‘safipurep paepanby ‘soueend soprious® Ofmaua W ‘snueend yumg
‘aoymerend apuodsos ‘puog sateunngd ‘sapmerend pais jo anag Lo uy
aafingg sy o Funmuad saounma) 9 uf g
"pamar] Azuady neamdoaaagy sptnag 1ol gans o ig&ﬁ&ﬂﬁiﬂ&.
Afreg apqumauay UElpy] jo fopnas g o1 pasuasued pu paBpapmomior £np sizenuod ¢ usLnag] 1Rafg i ul
Azqjod weop Funresand aup £ad =2 0 “EEOT YAl 1€ 6o haaanuﬁwhﬁn}:ﬂuﬂnvia:i.ﬁuﬂ
awdndad pur wnpoacd wawdedaid jo|  onp awoasq oys usmE ‘mwarain “sanin ‘wyFu s e jo Sucmuapan jo doe g waandiese poonipua)| pannry LousEy
noaunked ay se sonendns Soipajau) wompuos, ¥¥E] pum R10T 26nf Of| =d -fuedwosy agy o wnoase|  maumdopaang
F FULIT) U0 PUR Jpusf jo vonassp| wog Sususumes ssEE| 668 - HOLR| RGP o)) 4ees ‘agesiaaas vo pue Lurdwod) s jo ‘uniny pue juasand A8y
apos g1 w puw porssuzad soud qim sprm) Apsenh pamanns|  Eie R (oY *ENHST SjEACID PER Sjqeacwnnl [n uo JyFu ploysseapainfuow jo fom g EmnTy giﬁ_
2q [eys weo| 2adny ay jo wetikedasd fuy| (g predas 3q fugs ueo) g |afseya nesed wed jsry Aq paimaas Am sPUAY WO SUPD| WG] AN Ay ueipu)| AHssug pposmong|  weojuuslf of
TaTOWE HE0| uma] | oN
10 yuamindazy adodal o amoay | e s SIS 0 ATy dapuary AN oameN | 5
“Haim0i10q J0 WAL OF

£20Z Y2l [ papua swad 2 o) veneuuapu Lojpeuspdes sagie pue sapajod Sugumosss uogios jo Otuung




S MERNG

&
b _..__
. @

#
~-

P
.;..-
[
.,..u__u.u
o1 (53955 Paxy QeI pue S|qracus [ jo afefuou wno uopessqodiy
U SUNO30T MOIES PUE SMO{] S [ jo sonesagoddy Ag sonezemog

UTH 3 J0 TOnSTSIes 0

armymy pue yuasasd og sanuadosd SjqnASUNDT SI3mMAIOE M [TE 1240
* ey pue afcBuom jo fem £ 2Fmy Fuppmy 1901 asmEnvg pum aog (1)

g Ao pasTUpuL SPUTY SRATSTESY iRl jo sy sog sy ()
E—n—.

ATURINES] PUE S2ELUOT) Sowns] (e jo Apnaos jo dew L ummulisey (
129foud 24 03 Bupeas sEnddng smpogy

M) Sanaacly aseyaing samog 01 PRI 300 10 SuTpn|Iul} SERINI00
120(0L] U] ISMOIE S J0 I2AM0STE M PUINLIED PUE SWIFTED 1auaq ‘15
*apn iR amng puw peassd A e o Lemass jo fem 4 pEmndissy (3

aumgnj pus iseaud yog PICRNOTELD IDARIM EMOLIOE TG0 J0 SIUn0aT

U 1300 AN PUT E2ASI521 IS0 HPES J0 5313] AU 10 YH L unadTy
aadafiy AaLAISG 33 S uo afmgs Funpeey L aasnjavy pue apog (q)
SEOT anng
! edy gy o fumed gzo pun s giog samosng 3 4G SEIUEARE PUE SUDO] SuamEas Sopn PRI 2RALY

LEL L

& hiﬁcﬂﬁaﬁ-q_ﬂ_nﬂ_ wd|  sanusaa “§En033% YUR ‘TGP §OO0 ‘SIHGEAIIIAN EMOT] (FED EIAMOLI0E Sl iU M0 mog|

o) uondo I ARy [ SRmacog SYL (F)] ampas wawdeda AEuenD|$66' - B0§-L| [ 1940 “vonwaayoddy jo fum £q allmyo Supjury ¥4 samag poe os (7)) jo W AM5| ORI SNOY| U WRL LT
B Juamindas jo asnmagy, F pEIIAPE] FHILTIF [0 AImUN] Japuay auumy) o7y 1-!__ .,..%

Jo yusmiedang
SHOIM0.4I0q J0 WAL OF

£T0Z Yaunpy 1§ popua Jeak ag) 3o vogruuopn Loyrredsa saqoe poe saaged Sumumoson pegrois jo Oruung
STITOIDLASTOTHHIO IO = NID
ggiﬁﬁtl&%i%iiﬂﬂq




Dy ST
Yg1ov
o wawaSiEse wogdn ¢ yod qe-Toom samasoq sy ol smomesd ; Josuods
a1 Aq pasmuy spun) pamnsssy (e Jo sy Jop wawmsarily (§
[asuneu] pue D000 RIS (B JO
"SAF (f J5E2L-TE
asnon ¢ o 4g samauog ) o ajgndaian
1o 8 “{§)uepua] v Aq apEm Eay peadg
Tou susas i uf yusnded-agg Lmuma, (i)
(e 1) J0A ]
§ el f Apysgns edes jo o pred 17 (4) apn ‘syfu wmry pue gussad e o dunoas o Aem Aq sadney (3)
g 1safeug st o SUnTR s3]
Fpasaomd souemsny jo ino pred waigy, (A1 [P v swmouog P Jo JASOWEYM PURIID PUR SWTR JgEUSQ ‘ERII00
Japua] ‘app ‘agdu amny pue gussad e jo Gupneas jo fee g suu@iEsy (p)
ayy Aq (spqeopdde 31) dsams gsea o) angg (117 a6y 2y woy paswddns 10 pales ‘papUEE S I ‘s Pl
jans nuedisiunes umasja g Ag of paasuod pur palipagmowe dnp
meenuo wp ‘suamsady sonrsnunasg Furpung dep Lmigeia ‘NOK
dd) suawssuly sstyang samog o) papo jou inq Surpnpaut) Nosunsog
{0k Ul JIMOLDE 2 JO ISA30SIYM POTINAR PUT SR GG ‘e
ai ol auning pue suasasd ap e jo Apnoas jo fem Ag wawuBissy (3)
aumny puE skl [0 PRI JBAIE0M JIMOL0E FY) J0 U0
oo Aum pUm saAkasad 0 ‘fpar jo sna) Lue o ‘vl TuRoay
sata1sg 1ga 9 oo aEmys Suppnny 1l SaenEan pue 305 (Q))
mdn £1apus| fzucw s o1 s)quded pun anp CEDE aaminj|
samuow pus salneg o s e gue]  (edy gst o Suel pzog gz iog iummonng sy £q saourape por susop ‘moamsaa Supngul Py amatd|
B “wed wi o [y wi weo] s Aedaud| Jaqoiag yig) woy Sojoaidag) wd FONOI30 YN IGIP HO0G “SIGEARSAL “EMOY] YEED EEMOLIOE 3t wipa) Apaug g
o1 uondo sy 3ty [[egs smowog yL (v)] agpayas uawiedas Kpeuend)] 95568 - BOS-L|IF 240 opEaqodiy jo em Aq iy Supuey IS SAENEY pue As (v)| g0 yueE wmg|  eddoy O] ol uuall §T
.Iq-uu!-ni“ juamiedas jo asmnua], ETLERL=EEM) | SAMLINIAS JO SINTTH] Japuay SUTEp] O !nl__ .M..__
sHupmalIog Jo U3l o

£T0T Y 1€ papu? Jeak ag) Joj vopruejuy Lajeawpda sapo pue sapgoed Sugunoode yreagiudls jo Lwumng
GTITOTDLASTOTHHIOTOrR = NID

(panury sfupiop] Sejog FNDV 58 waomy dsnopaad) o] ajesy ST SEjes JNIY



-,
&
Yrg1o%
aj =T
Tuindes paqpeaun ‘fjuspood ‘g @meuy amng pur juasasd [og ‘RIS 2|qTAOL
[ PA “SSEGa SAMIYY ‘Mg ‘Sapostaact pur foo usndinb
Araupprw bsuppen pue jued Supajoun ‘masse por sanadosd
SIqUACIE SJaMOLOR S [0 3340 SyURq 3 0 AqEdItI SBUUTH pun Wio)
‘wopesapodiy jo Aem Aq afimyy Burpy g aamnpag poe ajog ()
13afarg 2y on Fummeuad
pur jussaud pog ssmeadood JpgquAno  RIMMOLOE S [IF A
sdmyo pue sfvfuow jo Lem Ly afmys Foppory 1504 aspniae poe apeg (f
SPUR]  INTWEEET (UIUTEY
Jo Kpnass jo few dg powudisse | ospong ¢ soumsgsr [EUmOY
Ti%né%gﬂgﬁuﬁﬂgui.
Aq pasmpuy spuny Emsssy [ERORIL Jo uaaudisey of measady (1)
AIMLMET] PUE SIIEO00C) SAmInE] (e jo Aumass jo des Ag joswudissy ()
1eafoud sy o3 Bunepu sianddng smpagy pur
sp0pEnuo 4 Aq papiaasd sammrmes jo Aumaas jo dem Aq suscudisy (3)
siep OF 159118 aafoed au o1 vor
ganou ¢ Tuwd Lg samouog g o vy Auedmos sy Aq paurmgo Hosseos pus Feadde [ jo sy ()
[1ou 51 *(suapuary € Lq spew “esay pedg A musmmaog 1afotd p o Auwd poe Ag pappaoid
1o suaas o o eamded-asg Krmunog, () aapmmnd g ‘snoeend smodios *peog sammumopad ‘ssaymeread ‘pan jo
{Awm 31} J0A, 33113] AU UT SIMELDE 3G J0 SSAS0ETIM PUTEIP PUE SEIED TG
J el § fpisgns peisdea jo 1o pred gy (4) apn By aomng pun wassad (e jo Aiunoas jo Aem &g ey (3)
™3 T 1aloag o o Supepas otnesy
+ spasacud souemmsa §o ino pred Ry, (A1) S U1 S3wOLIDE JI JO I3A00SITYM PUTWEIP PUT SETED 1GR3 ‘s
fapuar] “apin R aemng puee gussad e jo Aiunsss jo few £q aandssy (p)
=i Lq (apqeapdde 1) dazms geea o angg (111) aury of sy o) pateswaddns 1o patms ‘papuun £ [[F ‘NUmRET0Q) 133l
(0Ol / Kapnbrg) sacumed wmo saxomosd yans o) Eanuedunos wmaafas ap Aq o1 payuasuos pur palpapmomyze £
10 EEAEISE (e Jo 100 pred g (1) (swenuo g ‘swswsardly oopesyunasg Surpung degy AMgE 0N
uﬂﬂvﬁﬁa!u_ﬁu&ae A eld) Suswsaiy ITEn S0 01 P 1ou ing FErpniut s
-aanes Bupsana) u spqedde 12al01g Ul SMOL0E I 0 SAS0NTGM PUIRLISR PIE ST THIUaG "Isasa
2q ou feys safmep waadedaig (q) “ann “agly amng poe wesad s e o Auneas jo fes £ womnSssy (3)
Wy @ wnnnud aumng pue yuasand §I0q PIUTELE ISAAISYM IAMOLCE U J0 SN
yoemdndad jo wemdnd o ﬁn._.q___..uﬂ___ Aueq S0 SUT PO 2453630 00 NP3 J0 10af AT 10 Y, unaTy
onp oy winjeq watbedaad yans po owep ag A9y 230AIDE 1 T b0 sy Bunrey 1L SRV poE 40g (4)
oadn wipus) Azoow ags o3 Aqeed pus anp) SE0T atniny
sapuom pur sdmp aapo et e ge|  (dy gig) iR Sl oone pur uzsasd (oq uamonng g 4q SaTmApE pun sumo] ‘Susunrasol Supeo PR SieAll]
sapaliog ‘prd i 20 [[ry uy weoy 3 Aedand] Jaqmag pg | wou Bupuuidag wd]  SanUEAL RO FUe ‘FIGIP Y004 ‘TRGRATIIN ‘SRl YEES SEMOLIDE I _E__ Bmog g
o tngydo s aney (eugs smouog g, (e spnpeyas uawkedas Apowenl)| 3506°8 - BOS-L] e 5280 ‘vopEsapodiy jo fem dq sl Suppey 1l SAsnioNG pue opog (8)]  jo yur wEgreqpeqey FINDY) OO0 WaaL) 6T |
JunGL UE uss] |ON
o tod jusumdnday jo armuay ELERECTET | LTS JO AInIER sapur] Ay 07y pamey | g
EupM01I0q J0 WAL OF
ETOZ G 1§ popus sead v soj vograuoguy Coprunydya sagye pue sapped Sugumeaan Jusyuds jo Lemumg

STIZ0IDLASTOTHHO0T0 - NID
(paypmy] SEUIpOE JEp0g TOY 50 muowy Ksnopand) panur] apait sSuppog Jees AWNIV



I U] MO 2 JO IBA0SIEYM PUTLUSR T SLOTED Sgeuag isaeIu
_n_.- amny pue juasud o e o Qunass jo few & Eﬂﬂﬂi

apnny puw veasaad [pog “PIUTIINIIGD IIAAIIYM JIMOLOE U 0 1

o fUp pUT SAAINEIE IO ) Ethihﬁu{ﬁ_.ﬂsuﬁ

ysurdndad po yauied op 1oalgns g
aasssay axamg 1qa0] A ue sy Supury sy apsaEg pue RS (9)
oudn ispua) fauo sy o ajqeded pue anp SE0T auminy paiury
ﬂ-EEﬂnuﬂnhﬂ-uﬂnaﬂ._gnnSE_E{ pel nn Bund groc pum yuasaud pog isRmouog wy g ssoueape pue seeo] ‘RuEansaan) Supniou smanty £2mug
sagyafion ‘wod w1 o jjry U ueo] o Aedand gy wng Sunmm iﬂ&ﬂ:ﬂﬂ:uﬂiﬁiﬁmxﬂn ‘E[UAINIAN ‘SMO[] D SIamOLDE Sy npuy| Jejos undedeiiy
01 UONIGD I INEY UGS ;3wai0g L (¥) wwautdvdar Apsmmend| 806'E - %06-L [T 1240 “woneaapodiy jo Anw Ag sl Suppry 181 SaEnjg poe Apg (E)] g0 queg wES HNDY| umop sy
TR W jusmideday jo asnua], EILTRTETE T | SIITIINE i BTN sapur] duTN] 07 e
Jo yuauiodasg _1-._:3._
SHUIMOLION J0 WAL OF

e

(paypuy | sSurppog) 18108 AWV 50 wnony EEnapasd) paimy] aiesp] sfupioH fejeg INOV



¥
tpnjaut *saruadand sjgesou (e uo vomesspodiy jo few Aq sl g (g
wnrydeprs afemia 0 paenys saice g voudde w1 puw wafoad o

“Ipun s 51 Gagm
mmap ‘pur] wafong oo swEl poy aee] jo deluom mp Suipnpoug ammmy | peRr smap)
vd s “saruadosd apquscuns (v vo sfefpom jo iom Ag 2y s AR mjog|
apnags K| pasor) DY) euegiepis suy| o) sy of
PIT 1A SUGTINDS [AUTS]) Ay wol saquenenn ayendiody (a)
sgoanys famnba dn prod 95001 Jo 38paid (p
spasasnid/FiIIenuos aagemsuy e (Al
2foed 391 o3
0 txsapua] aq o) sEp O eI Jo iyed dum £q papransd pooq sxwmmopad ‘sl ipa jo ss L oy (i
aonon sanms Jood B Qs awn £ 1 gl woafoud 2 on Suneyar sawwITag 2w u (0
10 spasooud at wodg 1o umowosd ag Ag BT
hv_zﬂnﬂ_nﬂanuﬂiﬂgmau_—gn_ HHEEEHHE:%E-IE%;ER
asgemsuguid momsngt Ginbaprenaoe AASORIIM SPUTLIED PUE SHIN SRIAUq el ‘e ayiy
ki Jo 0 apew 51 usmdedarg (v rprjanl 18aaa) SUUmaes Jo uoneans 1o sl jo des S sfmy g
i “prsiodasd a0y [Eaaual o pue sSjgRonsues fepnEu opons poe spa
o ayqeind 2q 10w [eys wnpsad wnledang Jo smim ‘sunaaon yueq Burpapa) saneow SAquAESas ‘S| ‘RGP §ooq
TUSLISMGSTP 1811 S wag sl N0 OSTE PUN ‘ESEST S|GEACL IR0 ([T PUE RR0N ‘SI[IMEA ‘SUNINY amiin
£ 42y apews v yusndedad gy s ( w7 sooy ‘musmdmba Csamds mawpmn CGsppew R ued
TUIWBLEMGSLP 15IY A w0 wipngau “sanmdood 3jqracw e uo votmaspodiy jo Aem Aq s8regs Ry (g
wmrak g unpim apews pewiedaud 1 e ( ‘R0 wymTy wneiEg
-~ pr OF uo JusmiEsy ansig L sy g payens saoe g vosdde sp pue 1efad jo eary
o painens 2 o wnnoasd weudedasd|ism pow (207 YN (€ way 13PN 6 1
Hupnoog o wafyns eadedad gansfusuaunsoy SuIwms) iiﬂ%ﬁ.a—:ﬁﬂl?hhﬁaégﬁi_ PEIET] HEALLY
0y Sa3rp anp 3y aogag ued o1 o [y ul ewofdpernk puTIRns vdipue juassed ‘sspusdosd apqesowmn e uo afvBuou o dem Lq ofreys wang (F AFnug mpg)
Sujpumeino ag) Andasd Ama semosioq smiffze w pred 59 fys vee)| SRCGHINE :Aypnoas Amarag|  pEpUE]OEM|  MUDdEWOY|  uvojuuall g
hﬁiﬁ-i L hrye— SoILNO3s 0 Ay sapuary uﬂz..u_u_u!.in_ .
sHuMoLI0g o U] (F
£T0T WM 1 Papua Jwad oy Joj vopoucioguy Copreojdsa saqie pus sped Sugmodse yreayguls jo Lrmumg
STITOTILASTOTHHIOTOR - NID

(papuyy sdurpyop Jejos NIV 5T waomy fenopalsd) pnr] e sSupoH s N0V




DAY

[T IAg FUORRIOS HRAINRAL) AUy wodg sajemng anemoding |
seiaywarys Aumba dn pred 001 Jo s8paid (

Wared foe £q papiacud puog saweunopsd ‘sanmend ‘rpans jo sy Low g (0

Iﬁibﬁﬂahﬁnﬂhhﬂnﬁﬂ_nﬁ Efﬂaﬂﬁnﬂ:
“sapons [REauad o pue sapgrinsuns Supnjaul SN0 U Spary
%Eﬁﬂ.ﬂ:ﬁﬂﬁ!#ﬁﬁ. SAMEAN “SAATATIN “S[lig ‘NGIp

waafoud agy o Bupepas saoummag s w (1

HEEG
.ua-u._ gt
SNl eppAEEpaino 18 pEEMIE EHE.;EE. pur saafoud Jo eany
SR S 1 gYm PAIOT] HEALY
spegap “pur] tasfolg wo syl ploy ssme) jo aBedvow ap Fupniug sy Adsaug g
uasasd “sarpadosd apgeaomu e oo dieiuow o fem 4 ..&.__!_u (= eppnErpamn
Kyumoes Amurd|  punor] JTH HWOY| ueopwsl)
PIr] A suDnnpog gﬂﬂ!ﬁt:ﬂauﬂgngu
sqgoysamys &ynba dn pred 2001 o slpaid (
spaamnudmonnued aoummsul e (a1 EEE—
juaniedal q!_ N
10 aamua SN0 Jo 2IYEN sapuary suny] o) g
hannb!una._ﬂ.n

£202 Y21upy 1§ papua Jead 3 Jo) vopeuusojy Loy sage pus sspijod Supumosoe ymeymis jo LrmEng

STITOTDLASTOTHHIOT0# - NID
(painur] sluiplop] Jej0g FDY ST wsmny Anopaad) panup] apeaiy SSOpEH s IOV



| ured K £q papacid puog ssurmsapsd sanmrend pas jo w3 A un (i g
1zafoud s o Funep seoues s vl (1
sy
o simm wsoyy pauawaqddng 10 papma ‘popuse §T “fUEmnsop 1salug au o (i
L1405 SPUTLLIOP PUE SUIFES "GN WA, IR ‘S 9
Huipngu) ) AUnoss J0 uonTan 50 ummdiEe jo fem dg 3wy w3
“42U01E (LD IAP0 PUT SHGEINEE0I FUIpnja S8 PUT SpU
e J0 sWIfE[? “siUnoae Yuvq Suipnizul Suow SpqeaERd ‘Sjig SR j0oq
ninﬂ.ﬂﬁsﬂuﬂnii_iﬂuﬁﬂﬁﬂpﬂz g
uoszaon F soo ‘swsmdimba samds Osunpen ‘ounome g ued]
‘seruadond ajgesow [ wo voneepodiy jo dem £g afmgs g (g
ggﬁﬂﬁiﬁi_
‘afiema, andufeny 1 pamnis suse (g “vodde s puny jaafond jo wany
LIPUN §T 5] AR
- " srmap ‘pue 1safong v sgfu proy ase) jo afvluow Ay Fupagpuy amny P Akl
a0} sA1Ep anp 3y auapeq wed u) o [y u ueojl b paimianae wd Eﬂ%sﬁiﬂ%ih&uﬂ&?r&ﬂf 18 A myog
Suppurasing s Avdasd Amu wouog JLfze W ped X S ORC]|9SECS - H1EE) shypoes Lewng|  peynory o] pny SO o Iusg) g
“ep|
1530 2 wad) sAep OF jo poad ® UL
maneq iy g apow st juzdedasy (p
R CTIR
ENE|D) Jo FELF U1 RIIPUS] 340 J0 aSUTI
e daams yora s o) ynmand waakedalg (2
o ] 1A SUCONOG YIauTs]) AWy mway ssyuemnn aysodiod) (2
mmdrdaud Aogepira Sugpnan sispus g sgooywarys Aimba dn pred 25001 10 ##paid (p
J0 saumsul g 18 payaage 51 uamiedary (g spaaasail AEEnUGD SOURMmEUT [TE (AL
wafosd aq1 oy
50 tEI3pu3] A 0 SAED F ISEAE o lfuswd A £q papranad puog aswmuogad ‘esesend psm jo maa) L on (1|
aanon tapus 100d © s D e 18 0] aafond agy oo Bonyepar sasummaps oy w1
10 spasnosd s woy o .,ﬂaanm!..s_ aun
Apregns Endra :uﬂaaﬂﬂdr:iﬁﬂ_ an w0y peisna)ddng 10 paums ‘paptianT se nEswnep 3ok aq w (]
aoummsurmmE e Anbssenase EMBORITI M FPLTLER P SUSF]D ‘EL3USg TSR0 3 T )
s jo e speu 5 usaledary (s sazau) SMass J0 NONEAE) 10 yRAwnisen Jo dem Aq sy L ()
o smdedaod | “was038 [eranad sapo pun sapqEEnsuoo Fuipn|aul S0 pur
uo ajqedvd ag wou [ w EE.EE#&& Jo swme ‘sunoaan yeeg Furpnpoog Satuous “S3(qEARA ‘ST[IG *SIGP Y00q
..Eauuﬁﬂﬁuua_uﬂ OSE pum ‘TISEE A|GEAOL 23O [[E PUE DO0IS ‘SO SAmIXY ‘AUmn
€ 32y apmm st yuamAndasd aq § 951 (g gaposaase oo musmdmbs ‘samds Osomoem COsuppen g
WFUILINGEP V1Y F nprgau “sanadosd siquaow e uo ooneaapoddy jo fum £q admy2 iy (q
smak g i ape wsdedand § ‘e g (5 BEOT eyEELAY (|ArBRg
~umourn predad OF Lo juswiws sy Ffea, usp e paens saoe 09 “xoadde st puey eloud jo vany
ﬂ__unau...n o mnnuasd pawdndaad|ee] pee (702 garEN [E wWog Japun 2 5 Y3
Suymopa) o afgne qusidedsad yans|Tuousunnns sjeIwiEs] o spmep “pur] jaaford uo sglu proy sems| jo aleduow g Suppur amng AL 1RA L
10 sanmp anp eiy anjeq wed w10 [y urono) ) _uﬂ-&_ PRI ﬂn_igiﬂwgkg_ﬂﬂgatbafgiﬁﬁ ARasrg mjos
Sutparisino o Aedasd Ao samowoq sqtfzy ui pred 3q ey weor) HETEHITE Kapmses L] panwry S| HepnH EWOY|  wwopuoa) g
!..E-ﬂ“n %‘Eﬂ.—. ayea AN SMIUNIE JO AIWTR] Japur] atmy 67) TH—Z Mz
Supno.I0q J0 L OF
€707 yasepy 1 papus sead aqy 1o) uopuuuogu) Lopmsjdes sagio pus sspned Sugumosow ouaguils jo Omngumg

STITOTDLASTOTHHM 0P - NID
(pnar] sSopoy oS TR0V 5 waotry fenopaasd) paymry apeauy sSulpiog o8 IR0V




>

- X4
-5 =]
ON_/4

Hgrow

s o way sep of jo pouad ¢
samouog ag A spew s nenadedagy (p

wp
wpim

L

38T JO SULIA) UF SIAPUI| Y JO FOUTISUF "0

10 s1apua| ayy o SATp F TR JO
2apou uanam Joud T s ‘s e e O]
Jo spazooid g way Jo srsowosd aq Ag)

TELy g
sy ‘adeqi, ooy 1 paEns e OF vodde 5 por 2afosd jo wary
“Iapun SE 51 a1
BECE - HIGRPO rmop o wafarg vo aylip poy ssey jo aFefuow sy Huprou) aminy PRI AEAL
I yozraed “sopadoud sqgqracunny e vo afefuow jo fes £q s@mys ang (of £drzug myog)|

P 34 SUCHN(OS SN M3y Wwal aFwrmng smodin
s0sasmys Kinba dn pred 5001 30 38p3(d (P

spazzond/MotOU0S AL [ (Al
12aloud 2 o

Kured Aue dg popraced puoq sousuuepad Sauemend ppao jo ana) e ) (i
yafoad aupy o Bupepas saatmnesps s ul (0

2w wog pauauspddng 10 papms “pIpUNLE 5T SEnoop qumuﬂﬂ.“_
{I3ASORYIM SPUTIISP PUT SINTE]D ‘SIjatag waEm e agi e
~u peacayl Kiumass jo uopeass jo wsundisse jo fem Ay oy e (2

“sas0ps [esa0s8 o pur syquonEmns Soipaup F{301E pUR spury
e Jo susmep “munoze yuvg SuTpnjou; £3{UOM ‘SGEAIR0AI “HIIY “DGIP §00

¥ 1
“saquadasd qeaout [v o uonEsapodAy o Kem £q Ak L

yuncos Ay pAMOT] OFW|  Inpues HNOY|  oop uuEg) of

m dzams yse

353 ay) wasg s4ep g Jo povad

oty o0 geensind jusmdedard (;

“aEp

UM

rasnuDg 3t Aq apmu st wawkedayg (p
0gg

AT JO FULIN T SEPUS] I J0 TR A

tuswdedand Dopopuem Suipniun siapaia] 2yl
10 aumsuE 3 e paraag 5 uawkedarg (g

PYT 14 SUDHINIOS Yaaiiea)) Sy wo) aapmmngy aqexxlios) (3]
scyEareyE Amba dn pred 5,001 Jo 93paid (p

yusmiiodas jo aanua]

oyna psasagu]

ooy oN
SALIMAS J0 Ao JApua] IIZ.-U_ rp—

AUl m01Ing Jo W], oF

£0T YR 1§ Papua Jeak ag Jo) vopeuuop Oopevyde sage pue sapgod Sugmmooos ey jo Lvamg
GTITOTILASIOTHHSOT0R - NID
{papyurr] sSuipiog] 10105 AWV 5 weowy fsmopasd) papr aeaug sSupoH o8 TV




up NN R LS50 W Sy e OO Jo

siua) unnoues 3 2d 5T Y HE J0 BonTaL)
{spuow 7| fupasaad Asivipaunng 6] Laquing uokEsauaE
KBraua avea avvq Bumappe o) sopeRmges aafud j0 WIMEBAINEY AL
Aum gt ‘uns-zaso yeoa Bumaapy
Ayunzzs jo vofasped pum sonea 1
FUFUOISSAIAN JO JUIURAINY ]
“eaye 1 s3aaaiys Boreofio) Jo ussasse [0 pr] g Suppy mog]

uogngLan0s sowmod o %001 J0

Wured Sue £q papiansd puoq asumuogpiad ‘aanmmnd “pao jo saye] fue o (10
1afnad mip o) Funepa ssoueseals g o (0

(OedErfamba) atnn wog payusaa)ddng 10 patms papusum s TwamN0p 122(od I o1 (
FUNDE umo Sanowed o Feuaae IADOTING SHUNLISR PUE EUITE]I Satag sl tann ayda e
JURLRUT JO I SpT §f usndndang (e FpO[3uT 1sAsaps AINI3E JO uoREaE 10 usmudisse o des £q SRy Ly
ot juzmdedand “gaynis [esusd smpo pur sopqEnnsos Suipniaul epaos pue
uo jqeded g you Treys wnnoad wauieday Jo summp ‘suncaor yueq Furpnju) sruou Fguaiase G R

E%HEE%% oo parmonns| LIFPUN FE §) YA

Burmafjey o 12lgns s dedand g $0T pouayg naunleday KT Ep0 fmEp pur pefeg uo sy proy aswa) jo afeluow ap Fupnjou) amng P ANRAL

dog SR anp 2y as0yaq “wed u o ag uy "AO0S Wy Apuow muﬂ_.Eﬁ_uﬁuﬂi.aE&Euzlﬂu_iE&Eatﬂaﬁhuﬂiin. Kz g
SALIEH

Furpuepming ap fedand fmw samouog a1 1 ‘popag wnpoimop sumzas {mwug|  powwr] JEW|  Jesed SWOY|  ueojuoa)) L
wEd] | ON

e e N e s o amEy spur] i P
= SHUTM0I0q J0 WL OF

£207 YRy 16 papus Jwak s so) vogeuuopu) Lsoywuspdys sapo pow sapipod Supumoson ey o Lewumg
STIZOIDLASTOTHHIO 10N - NID

(papuyy sHurpog Jej05 NV 5T o AEnojand) prnur] MeAL ] SSUTROH RS IR0V




aamou uanum ojd v s ‘s Sue 1 od]
Apreqns [evdrs safrump pawpinbispassond

SQEADE IS0 [[U PUT ©{0058 ‘SIGIA "SUMYY UNUTY SH0esane
som ‘syuamdinbe sareds Lsunpes Usempen puoe wed  Burpapou;

un apqeded 3 o0 [rys wonsasd waededa) uafiErsgdiy A
WAUSMGIP JEIL U WL LAk az,__, n.ﬁ__._-__
sayge wpun 51 wewdedasd o 51w (g bo aims 2 up andsgpor 1atnsg ‘deg pRgEl 'Ps oprg e
UEUSTIRGEIR 1Y 3y 0y anw gz | “yosddy ﬂiﬁ.ﬁtﬁq
amal ¢ uppis apra pemdrdaid i ‘g “Izpun ST 5] GRAnge jo SR ] o i Soipaisul amn) pus
- P satuadoud ajgeaca) (e sswmouog jo sfeluow o Awe dg afmga jsng
w0 pedmys aq of wnsed jomnded: - induop igy
Fupnonog o pafgns uswiedud go (] S J0 UONIEJSOES 3G 0 PUT JApUN T SSULTE pUE WD) panmm]|
30 saqep anp 2y amgag “wed o 30 [y ol weoj nfag un parmaas aq [IEys wawsaily ueer] ag §o no JUnIe masenmym 21 AMALL] YFILIMGY
; na ot Andzud £om 1asmonog 2 | Ao pamganns 917 [l pue ssuadys ‘mEod ‘Wasul e 2D@paEe mRe UUIL AP painr] | weliEay DY qa_aﬂhmm

pur pr] wg sBoppy mjog awoy woy amumEen aweodio)

samouog 9 Jo [mides angs Aipnba Jo 41 193 1Y - samys jo afpagd -

SPAA30)] IMMMET] PUT 1280007 AOFEMED] [[®
e faelngg 2 o) EFFEEH&E&%

g o1 prusspod pow pagpapsompe Ljn guﬂﬂnuanﬂu?ﬂuﬁ
SEAMALIOE #[ 0 gﬂnﬂ.ﬂu!ﬂ-ﬂi
"SI ‘sasaIug B sy Sy (e spus] ap jo moar) o) JusmndiEsy g

'S3EP 13531 AU UO PAIYS 5T

[1ip=ua jo sopap £uw ‘[uowded st pue ediood jo womenb 7 jo
vasa Buspnisul] (WHL) WING0Y ORENE PUS 18AL uﬁilaﬂ.ﬁa
11 20U7E EmAk ¢ Umf) 00U gaag f]

EEEE-.H“E!EEAE sanadned apqranom g e jo oopmssmeddy o Lew fg a@meys iy Ag ¢
anp s{awow [r pue sy oo ‘psadeyn
joqgeacunyy giamonog [ saso SFrluow jo Lo Ag 2@mgs iy g -

PAINIIE AT FAPUI] LIOL SURO| WD ] b._.sﬂu.-_ﬂnﬁ_.ﬁ asurnld 2eogl  pomyy FW0Y nu.ﬂ.ﬂh EE

i 22e=fioy Supumsino pedisund og;

Eﬂsinﬂlﬂﬂﬂiﬂﬂ-ga AQyuo paimianns g .

WEe] Dl 0 A3URLn3 {19 D0 350 B001

‘mmng Euﬁtuti.-u?.&n& pamury|  paapor] seaug

vomeodiog KRisug mjog|

Juaaukedas po asmea ], L FAANIAS JO SIS Sapuay aumy] a7 |

[
Joamey | g

T SAUIMRAIOG J0 BL] OF

£L0Z YEIN 1E PIpua Jeak 3 Joj nogeuuopn Lojesidya saqio pun sapiod Supmodae jreaymus jo Lewumg

STIZODLASTOTHHIOTON - NID
(paynuyy sBuppjop Jujeg FINY 58 usowmy {nopasd) prr] ayeap, ] sBuplog Jejes 0V




(spuo 71 Surpasasd AjxeIpamny ao) Lquung

pansi Aue woy asiy oq eqs pafpayd 3q o muunnsn psgs
ety SmOuog A U1 SO0 10 1530 aipatg

e (s fu Bupoa 41 qim) s2amgs A do pred o o jo

ISPOSI0L] SMMLMEU]EIMENLUDT) ST |

pure Sjaafoud atp o)
Wared fue £ papraned poog asumummogsad ‘aaumend jpass jo sna) fue up 2

‘yaafosg au on Jupiejal ssouenea)) H o
STy 03 ALY o)
[pawausajddng Jo patres ‘papuswe sP SOTOUODSHESUINOOD jaafo] A u w or
] aN
TS JERIHE] S ITLANE j 3 AN Japar] awmy 07y wamen | s
SuM0II0q J0 BUAL OF
£T0T YT 1€ papua Juad ag Joj vepnuuoym Ooymueda sagyo pae soped Supunoaoe jreaguds jo Oeaumg
STITOIDLASTOTHHIOORN = NID
(paypuiyry sHuTplog) Inj0g WDV 0 whomy Enowasd) pamy] e sfepio fepeg IR0V




.‘ r
.ﬁG. .AG, ﬂ\..w
~ % &y
[ ™ /
e
@ *
$Q4Q$ DT
S0Ud IEN00T )0 850)] 1SEAE J0 sauruLoyiad 3 AnEp Jo) ST MESAG
Q0D wodg uopeiado snanu
[ swak | aswape Jop saud oenues jo Q01 wepe jo samunopad g s
anos wod
[Fpuc ¢ weane 0 pes ‘aspe (N0 §o gL 1ESpE o TR oy NI E
suonudfoo Futeajoy s Sunssw
ggggggg 145V PUe TdHSY) seenue)) jo saueame spndog
oo 1wod (asm aseg 1ad s vopmrsusd mmod ‘o77) wonmado
[rjsszaonE §RORUTEOS jo real owm) peope smepdoos pafodd mp UL 2
mraannbag 5] AmEs jo uopean L g
Arnass Jo noniaayad pue oonEAD i,
iMo]q UIAIE ST SIU0ISIIIE 01 paTuiad (TASOY
pANUr] MEALL] SUOOAOS YOMIEES[) MuSY wog aagmemnn aeodiog
“y2afoud 2
Q00 [FMae S ([0 PRRDTT ANALY Y391 Samag TEIRY Sy JO ST 07
a@poyd [FuoRIppY aq ] weo] D4 J0 Aauauno [0 (S0 %15 pUT Smalioq g
o pendis areys Anba g 16) Aimba sasfoud jo 415 weeny - Faregs jo Alpald
yzafineg auy o Hurmgs
(kuw g1} 1apddns apnpom ; Jooenues D4 wog ssuramd jo wonudisee
SPAEOal] SMMIMET] PUE SI9ENN0C) ST e
auamnaog] Pafasd xp o3 Aued fue 4g papivoad syl yumg
JEIEEALEY| ‘aanmend seoding ‘pooq sowmmnpad ‘sonmmnd pas jo wna) Loy o)
S J0 FULE ) RIS teaindsy
Joypure yeassq] 24 Aed o amanoos| wafnag sy o) Sunmp ssagemag Sy o)
TS Ronog s aprm s jusmindasd pus wusimaog] 133fol] yans o) sanmed-1munod measa
uomIEprEund Hpun 8 josuledad Jog ssankay g o1 paruaseod pon padpspwomyae Anp SIEnU0D § usmEnog] 3afosg g o
2l awmn Yans L S=pua] Ap £q payrads IMOLOE I JO 1AM SPUTERD PUE SIIF3 "NLR03G "nsaa
3q Az 5T SUSHIPRIDT PUE FULIS) K308 pUE| S 2t e 19puF] Y Jo mmosey up wsundissy amng puv masad
Aztpng s2puar] 3y gits aowidwios ug ‘PAUMIETFLD fEAAISM JAMOLOE 3] J0 SIUNOJ0R I Spo fuE pue
{rroys -y =snmpy g0 suwa oy seamdedacg Ly - [eaepio pue jpass Jo sauap fue {{vHS) wsee p redooud jo (goend) 7
“sapuar] 3 Aq parendns ansasay aaiasag iqaq) Fumpnjar] (YL unooay woiREnsy 3 150l
SUOGEPLOS PUE S I LD PUT BORALISLD asmn)
05 T4 3T 2q (s wo] au o uanfedalg mesad Wiog ‘Esouog S Jo Suspe Saasym pUT M ISAS08T0N
“Lunmumig wawntedag, ) un o awn wey iﬂﬁaﬂiﬂ&ﬁfﬂ!ﬁa gEp 4o ‘smop Y Bupmiado g
s(qeandde ‘uswdrdad vo Lanod 3 1apus aq mng pee jesaid poq ‘Tende pagmaun *papood sgifeeu g
1ad se (save, apqeandde snpd) wopoad gang amng puE juatad [Ing ‘TISEET SjQEADAL 130
Jo wuanind sip Rurpagau “ooppoos yan e pUT SEIgas SEAmiYE ‘aminuny ‘Stnssaoon § 500 ueidmbe ‘samds
o 12afgns pagresd 2q fmo yangs Sapoery gy Kizupyaman YOzuysun g urd Fopnpe ‘wesse pue sspeadosd spqeaoo <] PEILT] 31EA
Jo mannide ganies soud ap Rurergo Sge musmns]| L6 - 6 S FaMOL0R ) ([ 240 vonTaEpodiy Py Afoqouyaay |
ydzoxs Tpay w0 wed ug “wear] oy jo votuod aﬁ.ﬂluun.a!.ﬂ_ 5 oqe pwaramtpo e g cslieeys pung amng pue wessd poq ‘wrusdod  ajgEacn E...EED_ Tamag
Auw 30 [ Aedaud you peys Smouog q1 ] #0T 4l pred aq [egs vee aanoajjgjpue sjqeacann siamoiog g e suo alfefuow jo dewm Ag ‘admyn | souvung o)  ERRY SWOY) o)) (p
JEnGi teo| o] | ON
Py 2 jusndedas jo aunuay, | ajed ysaanug NI o aminy sapur] N0 cames |6
Hupmoiiog jowia] oF

£T0Z YRy [§ papia Juad ay) 0] sopeuneuy Loympdae mago pun sapgoed Supgmesss juegrols jo Oewamg
GTITOIDLASTOTHHIOTOR - NID
(parpupy sdupiog] s008 TNV 58 umowny dsmojaaad) payimr] aesp SEEPIOH 0105 IOV



umazs Jo sopsRusd pUr LoD
SIFPE] AL Lo REILILLNS J0 PIBATITY
Jo s oyl IE peeage 0 uaukedag ( LEA] 81 AT “Butmoo)
(Danbs) 0 IR [N Pr] A SPBUIpOl JE0§ SWDy pUT pr] dad suohnjog
SIUNOE W §Iownsd Jo sEnuae {334B0STEYM SPUTILIIP PUE SEITE( “RIgaURg iE] onn ‘nydu e
[RELEaquL o pno spou st jusniedas) (0 PR3] s AILnass Jo voneas an jusmudres jo dem Aq a@mys wg (o
g umokedasd ‘S0 [EEoad g0 pue sojqemnseas forpaja sy pue spuny
un sjgeded aq you freys wnnead waniedag Jo Sunmp “sninooge yunq Surpajsul sAM0OW 'SIGUAIIIAL ‘SN CRGIp Y00q
JMMISINGEI I801) 2] Keiad) ek U0 FETE pOT SIAEER JJGEAGID 13m0 [[E PUT {3018 SIR00EA Sy unpwn
saye apew s joausiedasd au 3141 (g topossae § woo) ‘woemdinbo samds Asunpes hﬂ.jiﬂ ¥ 1
JUFLIEINGSP I8H A wog 1 ‘sanuadood sqqeacw fe wo uonesapoddy jo dew fg smp wowg (g
sz ¢ upyin apmn yuzndedand 71 ‘g7 (v) iy FEIUSIEL IHSH TR ‘TERAL
=mmowe predaud|  won Foyuuiag nuswpmEs| ‘ermmurg S3EpA 1 paenus saoe §7GR01 “¥esdde 51 puw yafud Jo pany
wo pailseis og o wnnuaed wuamiedaud) Appuein paanzanas AP 8 5 ALY
Burmoqiey @ 1algns uamdedacd yany) T popng maieday wTEe qrep “purry 1wafoy] vo nyfu pog s jo afeBuom aq Suipni; sumny PR
any sayp anp S aagaq “ued uf Jo g v oeo| "Q00s woy sywow) sy ams jsmmurpun wesud ‘spadud sqesown o vo ofsfuow jo fom £ dlmga g (Y MEALL] YBAUIMO
Furpumsino sy fedaid few samanuog 3| 1 :poUA] WNLOIRY aang yunoss Lmuug|  paspry e sndineyy Swow|  oeopouay) gy |
TE.IEH._.. yusmdedas jo aanuay, | awes psasagg FRENI o ey sapur] JUEN ) iﬁi .Mn
SAUIMDAIGG J0 WAL OF

£T0T Epy [§ pIpua seaid 2 2oj vogemuop Loyeumpdxa ssgo pue sapgod Summease eyl jo Coummg
GZTTO1DLASTOTHHIOT0 - NID
(piu] $dagpiop JR0S ANV 5 wsomy Jsnopaad) paaur ajeaag Shoppg Eos FR0Y




iy pred pue pRoaTigA aeq ST teo| s sy el juaum sy Sunng,

el 30 A3030mm3 18 S0 2 10 B00T

waafioiy oy o Fuiega)
({uw g1} sanddne apnpom | smounuod D0 way ssaurmnd jo e
SPII0L] SLINGU] PUT KICHDO) ST |[E T
suawnaog 1afong o foed fuw g papiaoid sammnd yumg
ramunrend smodioo “pooq sonmoped ‘saummnd ypan jo sapay Luw oy -3
wafald st on Bupmias S2UREI) S0 U} JSMALIOE 341 J0 SASORTYM
[spumuap pom swimp ‘ngIwg ‘soUor ‘smssad SpE ‘sgiu ap e g
E.H&Eﬁs.ﬂiﬁﬂuﬁ!ﬂxﬂﬂ.ﬂ_
g 0y payasuos pur palipsjmowe A[np RaenEod § Quammog jaafoid aq) Ul
ISMOLIOE] [ JO 12A0NIEYM SPUITILER PUT ST
“sagep jasas Aum o paiaala s wadifedad sIyUag SIS SN TEL A R AP A Jo mowr) o] uaeudissy g
1 USERISIRGENP 152 WOl $eak ¢ Ay auming
padsmya 3q [eys wnnoad wemkrdad oy ﬁﬂnﬂ»%isiﬁiﬂzuﬂbngﬁuﬁnﬁwn_
'] LIRS fipasa Jo Jauey Auw ‘uswded o poe Edouid jo s g go
Y SOUIT SFERA § U a0 B33q N (7 'visa Empngaui] (WL} WnodTy uonumay pum Sni) S uo iy Juy
07 =mak § ‘S3MOLI0G S Jo NEN0IE Yueg [ uo oy e b
FUOR UIIG I ALTANGEP T A (] -armny poe wasasd yog rides papEsun ‘[[iapocd
sty Burpmoqio) ur wnnuad wasiedag "eresm apqiFumuy ssamoung s sase vonesapdiy jo Ko £ afmeg 1 A g
*EABLING 33 J0 ‘Smny U wasud 110 ‘Esse JqAs IS0 [[F pue ‘nase
wmmzed peawmiedand v yo ywauied o wafgns sapuadood ajgeasow s e jo vonesspodiy o Lrw g aBmys wyg 4q T
anp sdauow [fr pue s3llimy sapo Az BOT GO0 aamng pur wasasd yioq “samadond PAERETY P MR
tpt. sagyafon Supueysing redrund oy SRSy ] S jeam sramouog ¢ saso afrfuow jo dew £g afmp s &g g E_.Ei_.nu_ Tamag
Avdaud oy uopdo 2y aamy [EYS SSmalog Sy Ajuom pananns pg| anmaagy pasnsas an sopus wogy swvo] we Awmoss fewpg] ssuvg smod| JeyRoag SMOY|  vwop el g
‘ﬁnin yuamiedas jo armua]y ajes JsRuY SHILININE J0 AInIEs] dapua] u-u-z_-u_ uu.-iau.ﬂl_ .u..nz
SHNM0.LI0q 10 WAl oF

£T0T YTy 1E papue seak aq Joj venruuop Coyuedva sago poe syafed Gupunodoe JreaguEs jo druumg
GLITOTD LIS TOTHHIOTOR - NI
(paypupy sSuipoy Jwos AWV 58 usowmy Kjsnopmasd) parmr] aeand SECPOH 105 TNV




= B 5,
o e —
» LN

o * 4
w'lvows .__ __
B g

.@vﬂoﬁaﬁ ﬁ..fMIWV. :

" fumaag 1aeforg Supyuoy puOSAg JANSE, I ST 01 pALEf

1 aaoae (F) pue (1) gdesdend u1 paquasap e syl | Auneg 12aford asisnjaxy Janss],, 3y S8 0] paLiajat s asoqu
a) ydesrsed vy paquosep (IO WL ", AINN09g 199fbld BnssL, 9 ST O) pauagal S aaoqe (p) o (q) sydeidamd
j paquasep MuATEop) SgL ', e8pajd amys,, Fp sE o paumpa st saoqu (v) yde@umd o paquosap [RISIEROD L
-aumny por wesaid og ‘NUN0XIY D Y05 Jo 1P 3 o1 Buik] jo o1 paiipasa o

patsodap aq o) pasmbal 30 01 panpaa ‘ul pansodap satuadosd S0 PUE SUSUNSIAUT ‘STEIENASUT SONLMoas *siauow
[T PUT SHMOIOT YENK U} SIMOWE [[B JuRsasda Yorgm SSNUNTEs PUR SISST 3G Ul SIGRAIISAS SHAOL] (3 [ qiis
afio) “tanse] youp Ag paresade Suiaq jeofong 2 woyy Sursue so o1 Funimued sanss] o Jo (RNSEY PIPNIINE A U
) SIUN0AY DAL PUR SIGEAIRIAL [[B ‘SMO[] §§EI *NIGIP J0OQ ‘SIIFSE JUALND I Jan0 Aiunaas Sunues puooas ()

pure ‘asmgny pun jeasand [oq ‘NEK033T gIns Jo Tpa oy o) Fulk] 20 o papaia 1o m paisodap

o parnbai 10 o paypars ‘m paysodap sonmdood PO puw SUSENSAAN ‘SITSWN0SY] ‘SmUNaes ‘sauodt a0 [

pum &1 Eﬁﬁussﬂaﬁiggﬁﬁﬁuﬂgtﬁuﬁaiﬁtﬁ *EMOQ) 4SE [[E i sogaon
{spery papnjaxg 9y uey seyge) (aysuat pouadoparmbor so aotmsTia uf APUALING JSEEYM) PRRC BUR0JTY puE

STLL, JURASIDS 3] JO SLEU3 Y Janss] A AQ PIUTMUITI MUNDIIY 139{014 UOUNLIOT) A 1280 AJunaas Fuppurs puodas v ()
‘amyng pue Juasand [pog ‘MEnoae Yons jo jpats s o Suk]

o o) pagpass 1o un papsodap 5q o1 pannbaz 10 01 perpasa ful pawsodap sansadoud Tl pUE NUMINSIAUL ‘SUMLNRT
.ﬂaﬁuﬂﬂuﬂﬂuﬁiﬂﬁﬂnﬂoﬂnﬂ:ﬂ%ﬂ-gﬁa SANUNS3S PUR SI2550 S0 PUT S3QEAIAIA]

pouadogparmbot 1o aMBEnG 0 AUALMD IDMAYM) AONOIIY M ahamnuzgghﬁnunauﬂaﬂhnu (=)

nuas pred aq [im samuEaqap
*3angsy e Ag paesdo fuiaq 129fo1g S yuM UORDIUDO U] ENSS] GINS LG O] PANIUD SEAURION

IpQIISANGD BOU  UD  ERIE]

Afenuue ‘smoy) §sEd [[E qim Iatiadio) ‘PIA(] SWNOIDY PUE ISTUL JUMASIAS S JO SuLR Ul sanss] 3G £Q paupmurEL (e

P SHITBAGAP lreafosd sao pue saroned soummsu] {5}y dd WRAS[U S1) JApUN JaNsS] a0 jo __-.._usa_. o Aumoes Buppmes wny e (p)

[(Eau0s  wou s H{ymss] gans Jo sa|quAlasal

urnpurasd uopdispatlio Aumea 1o #wn g e pred puR €10ap 30O ‘SMOY) GEED ‘DOSSE JUDLIND GG SISSSY PIPNJAYE AUl UE JS0) "IUN0J0Y SNAIRS 193] pHALNSIY N

Bupnjou sopqededfoq mm ampuagep sguAuDs (xm B|(m1) pur “unosay JusmINOJUT JOAG A (11) Sanss] o Jo ‘uming pue jussad poq ‘TExdes pageaun pue sigdu Ausdosd

¥ Sn gomow puvjuon Jo uwopdwopas  wo| urprotm e ‘mspood Surpajou (wiqumur pur aiqiFum) sssT oqERADI Ml (1) A0 Amoss Supyues ey € (3)

2 sago “ssusnglumauasd aq 9zor sndny| Surpngaum) hiﬂciﬁﬁégﬂiﬁﬂzxﬂaig!:ni 1y £g paresmdo Jurag

Ire i 1aepofio *Joasaefur Buspua pue gzpz Anmuga) ._maﬂuaﬁi. 1 Supureuad sonssp ot jo (amng pue jussad Qog) Nasse HquAcunL at) Jano fiunsos Supper sy v (q)
wed Aur 30 ey Bunms  uewdedar) s ‘dnasny paaLsay a4 Jo Jaquia | SAmiUqa]
fedasd o1 poapnusjyie sead ¢ oy predar 2 [regs Esﬁﬂriusxﬁus._a. pun sarmys Kynba o oq jo (1023 tad svo-dyn) 4516 3as0 2Bpayd Suppues 1y v (v)| AQnBARDY
2q_[Mys FwmOuDg 94 [MIUSGap  3fqIuIAund nopj| aanaag -uo afreys neswd ved Furpues 150 PNt o LRpioy wodj spung Liumaos Aemig oop .

JunoWE uEo| P — e T uEo|

Jojuamdedasg jsasau] s Jo armuy

{apad ay Suunp A4S 4q panssy) amuagap 3qpIasu0s uoy (Y
AIMUI(] FOTIAAUOT) UON] JO STEMDIING J0 WAL Vi
£207 Y22l ¢ papua tead agy o) uspeausopn Loprueida sapo pre sapiod Bupunodos jwesyuds jo Lemung

GTIZ0TDLASTOTHHIOTOM = NID
{pamury sSuppofy JTjog AWOY 8 waomy fpmotsasd) painul 2IUAL] SSUIPIOE JT08 IINDY



z S
Ly
@.@a..-ﬂﬁ..v

-povnuir] st ARGoUEa L Bmod O TINOV PRI areAly ARmug o mAeugngye SNV PANT] AL lamog Tejog refeuranue Juny ‘PIILI] AleAlld famog sejog smdgpor
TNV ‘AN Eal] Afmuy mog Emay Ay ‘pEmr] svaty swasds doyooy oS TWIY PANLI] ATALL] JOMOJ JIOS TN PANUIT ALY Y3auamod Ad NIV PHILTT AMALL] M0 JE0F
yprdepq WOV PAINIT] AITAL] MO ITOS EPUREN HIWDY PORIT] muald Jasnod Jejes mdey N0y painur] s (eefng) soifojouaog, 08 JNDV PRRLT] ARALL Sam0q BRSOIN *paluIr]
ﬂ!ﬁ.ﬂﬁiﬂmnﬂaﬁﬁngﬂﬁﬁuﬁhﬂm?ﬁﬁﬁsﬁ:n?_.ﬁh:ﬁi!ﬁuﬂﬁqﬁsﬁzﬂﬁEaﬂEgnﬂmHﬂmmsﬂqgg.ﬁ&pﬂ
Aue gy ‘wnnuaty vopdwspay pansaow qiis Boo(E 05 5 fEaL 0 pud.
fue g wnpuang uopduepay panuaor qits Buope ay0f f AL JO pUts
Aue g1 wnmuasy vondwspay paneaon it Suo[E 07 1€ WK JO PO
srwal § 150 0] wnpoyemmy (el g.
sa[apagas voprzmoue Supmoflo) Sy i smak ¢ amua g, g
Apenowe nuss apqeded aypg g1 J0 vodnod gses Soipnioul 807 E] fUIMAL U 3340 T
sanredwoy v, dnosp aq) Jo sepumaas padpapd s saso aBpayd aamnjaxs Bunjies jsij ¢ (3)
pue “JJESY 24 jo sanundas palpegd g sas0 8pad anisnpaxe Suopres sy e (p)
tfueduo) agp jo sanunsas padpaid o a0 afpatd aatsngoxe Bupques sy v (3)
‘upasse pansodap sunow [je puE YIS A9 vo 28meya aatsnfaxs Sunju 153y ® (q)
* (LLCI, PSSP 1500 SNOUSG9P ) jo 51833 Apmby] g S5UNpINIOR Ul LSpoY Amuaqap 1 o) pred 2q o) pannbal juanes 3g 0] U2
Aupmby Aue jo spaacasd pue ssmediios |, dnoip  woy (,TAHSY,) PARDT] airauy sBulploH Jepos SNOY Pur AedwioD) S Jo SI1QEAIROL puY £MO] y¥ed b0 adsmyd aatsnjaxa Sunpues iy ¢ (8)
ISAMLINOAS JO anjEN]
{1ak snopasd i Suanp TIASY LG pansst) aamuagap Aquaasnm woy (3

oI a1EALg ARO|OWPAL SMO4 oS TINDY ‘PANEr] amaug AFmug mog mieugnariy SNDY PAIRLTT ATAL] JaM0g THjog JeSTurunum | auay PajI’] SIRAL M0  mos andypor

TNV "pamur] aAL ATmug mios Emen] awy ‘prnur] amatd swaisds dojjooy MS SOV PRIRUTT AIRAUd Jamod JEI0S WINPT A1RALY YoRURM0g Ad SINOV PRILTT AITALY BmOd 05
UPESTH SOV PRI, SImAl Smod DS TPURfEN SINDY ‘PHLNT] MIRAUd Rmog o mdiey TWOV ‘PIIRETT Aneauy (nseing) suBojouyaa), Sejog FWIY PAMUTT AIBAL] 1m0 EGSOIN PN
AL Fam0g JRj0g rEmAEg pamuT] SiEAlg AR1UT JEj0g NUYRID “PANNT] AEALL] SmOd IF0S BUNIPO FNDY ‘pAIRLr] eAug (ysepelg nlype) ARpug miog SNDY s2pRRU saumdiun’) |y, dnosn
dum g} ‘wnmsg vondurapay paniaoe yits Suoie 850¢ ¢ 834 0 PUH.

Kue 1 ‘wnpuag sondusapay pansaow i Suofe %OE B34 0 PUTe

A g1 “wnnuasg vogdusapay pansaze yiis Fuopw 0Z °f SLAL J0 pUe

=3k € J601) J0) Wnpopm udiatg.

snpatas uonEznioun Sulmojo) S s sl § aamua], g

Aprenum nwas ajqried aspgz] Jo vodnoa ysea Supnjant E77E] MR [ 330 T

‘sameduwsosy |y, dneur) 2 jo sanumaas padpapd sy soao 28payd assnjaxe Sunpmi 1ng ¢ (3)

puR 1S Y 24 Jo sanundas palipagd sy seao Fpad asstpaxa Sunues 151y ¥ (p)

*fuedusoy oa Jo sauunaas palpayd :p smeo 28pagd aaisnpoxs Juryuel 8] (3)

‘utagay) panisodap STUROLIE [ PUB YHEC 291 o 285y astsnjaxs Bunquel wig e (q)

‘CLLQ. PISP ISn0 Annusqap 341 Jo NuaAd Sipmbi] qis 930TPI0308 Uy SIAp(oY Amyuaqap Ay o1 pred aq o) pannhai juSi ) 01 HUAKS

E....HE____Enhuwuuﬂ_nﬁEﬂﬂu&ﬁu-{.guﬁEE.__._..E.mn{.uus_Eﬂu_!t._ﬁﬂnﬁﬂﬁ%vﬁ?ﬂﬂnuuﬁHamuﬂznptuﬂﬂuﬁunﬁaﬁnuﬂguuﬁ_uﬁmnﬂiic¢ﬁ
HRINIIS o amjuy T (2

(awak snopasd ay Funanp TIHSY Aq panss)) aumuagop sqrasnod noN (8

£T0T YT T€ Papua suad aip J0j vogmwogay Crojmuepdxa o pue sapfod Supunoade yreduds jo Leunmmg
GTITOTDLASTOTHHIOTORN - NID
(papup | SSUPOH 10108 TV 5¢ wswowy Spgnosasd) paynm] ajeale] sSutplo 1og INDY



ACME Solar Holdings Private Limited (previously known as ACME Solar Holdings Limited)
CIN - U40106HR2015PTC102129

Summary of significant accounting policies and other explunatory information Tor the year ended 31 March 2023
41 (Loss)/ carnings per share

Bath the basic and diluted (loss) eamings per share have been caleulated using the (loss) profit aitributable i sharcholders of the holding company as the numerator,

i.e. no adjustments 1o (koss)f profit were necessary.

The reconciliation of the weighted average number of shares for the purposes of diluted (lss) eamings per share to the weighted average number of onllnary shares
used in the calculation of basic (loss¥ earnings per share is a3 follows:

In Rs million urless otherwise stated

For the year ended | For the year ended
[Pariclars 31 March 2023 | 31 Mareh 2022 _|
{Loss) profit attributable io owners (31.41) 62034
|Mumber of equity shares 104,441,582 104,441,582
Weighted average number of shares used in basic eurmings per share 111,230,285 111,230,285
Weighted avernge number of shares used in diluled camings per share 111,230,285 111,230,285
Basic (loss)/ camings per share (0.28) 5.58
|Dituted (loss) earnings per share {0, 558

Compulsory convertible debentures (CCD), which are convertible into fixed number of equity shares on the date of conversion based upon ierms of conversion af

CCD, huve been considered in the calculation of (loss) profit per share,

42 Details of usseis pledged

The carrying amounts of assets pledged as security for cument and non-curent bormowings are;

In Rs million unless otherwise stuted
As ol As ol
Paeticwters 31 March 2023 | 31 March 2022
Current
nde receivables .992.97 8,020.33
Cash and cash equivalents 547164 4,755.33
Oiher bank balances 7.910.10 284635
Loans 343939 1,568.15
Other financial assets 2,154.41 4.263.04
Other current assels 540.69 939.81
Assets held for sale - 0.05 |
I 11.20 22.393.06
MNon-current
Property, plant and cquipment 61 68E.89 57,029.81
tal work-in-progress 21,459,753 11.264.45
financial assels 1.618.29 1,002.88
(eher non-cument asscls 98.84 233,84
Investments 226.66 245.34
Total 5,092.43 69,776.32
43 Reconcilintion of linbdlities from Minancing activities
~ In Rs million unless otherwise siated
As al Cash Mows As at
PRI 31 March 2022 | Additions oty | e | 5 Ml 2003
Long-term borrowings (including current maturities) 291777 19.262.11 (7.998.45) 1.105.12 B5,2B6.55
3,509.34 - (453.31) 54599 3,562.02
2,718.28 127177 (2,703.08) . 1.286.94
150.51 - {7,184.78 7,161.12 126.85
79,295.87 20,533.88 (18.379.62) B412.23 91,262.36
As at Cush flows As at
["“‘"“"‘ 01 April 2021 Additions Piyments | Non R ChANE®S | ) arch 2022
Long-term barrowings {including current maturities) 90,212.65 3804227 (3597967 (19,357.48) 72917.77
Lease libilities (including curment maturities) 3657.64 - (315.80) 167.50 3.509.34
Short-term borrowings (net) 3 A50.09 1,635.69 =z (2.367.5%) 271825
Iniorest accrsed on bomrowings 1.476.61 - {10,379.75)] 9.053.63 | 150051
Total liabilitics from financial activities 98,796.50 39,677.96 (46,675.22] {12,503.86)| 79,295.87
AR




ACME Solur Holdings Private Limited (previously known as ACME Solar Holdings Limited)

CIN - US0106HR201SPTC102129

Summary of significant sccounting policies and other explunatory information for the year ended 31 March 2023

44 Contingent lishilities and commitments

A, Cantingeat liabilties

—_

In Bs million unless otherwise stuied

Asat Asat
Particulars 3 March 2023 | 31 March 2022
Disputed demand for income tax, (refer note | - 5 below) #91.13 89013
Disputed demand for sales tax (refer note 6 - 11 below) 105.16 105,16
|Corparte guaraniee issued 3,174.60 3,128.90
[Total 4,170.89 4,125.19

Disputed demand for income tax includes a dispuite of Rs. 42588 million (31 March 2022: Rs. 425,88 million) beiween ACME Solar Energy Private Limited
("the Company”) and income tax department in relsting to issues of fair value of investment u/s S6{2){viib) read with rule 11UA. The Subsidiary Company has
depaosit Rs. 25.59 million (31 March 2022: Rs. 2559 million) under prolest and has filed an appeal with Commissioner of Income Tax (Appeal) against the order
of Assessing Officer, which is currently pending. Based on inputs from Intemal eaperts, the management is of the view that it 1s more likely than not that matier
will be decided in favour of the Subsidiary Company and necordingly, no proviston is considered necessary in these consolidated financial stalements.

Disputed demand for income tax includes a dispete of Rs. 81.30 million (31 March 2022; Rs. 81.30 million) for assessment year 2016-17 between the ACME
Raipur Solar Power Private Limited (“the Subsidiary Company”) and income tax department in relation to issues of Fair value of equity share w's 56(2)(viib) read
with rule 11UA. The Subsidiary Company has {fled an sppeal 10 Commissioner of Income-tax (Appeals) against the order of assessing officer which is pending.
Haﬁ!nnﬁ::m-niuuiunufﬁncmutmqmuilnl'ﬂsr.vwlhti:iamﬂrh-ﬂmﬂﬁﬂnﬂuwiﬂhmwhflmrnrmehhidmﬂmmy
and pccordingly no provision is considered necessury in these consolidated financial statements,

Disputed demand for income tax relates W a dispute of Rs, 379.90 million (31 March 2022: Rs. 379.90 million) between the Vittanath Power Private Limited
{"the Subsidiary Company™) and Incoms Tax depariment in relation o the matter related to fair valuation of investment ws S6(2Mviib) read with rule 11UA.
During the easlier year. the case was decided in favour of the Subsidiary Company st Commissioner of Income Tax (Appeal] level However, Income Tax
Departinent subsequently has filed an appeal with Income Tax Appellate Tribunal sgalnst the order of Commissioner of Income Tax{Appeal) which is currently
pending disposed off. Based on the evaluation of the case, the management is of the view that it is more likely than not that matter will again be decided in
favour of the Subsidiary Company 2nd accordingly no provision is considered necessary in these consalidated financial statements

Disputed demand for income tax Includes a dispute of Rs. 0.42 million (31 March 2022: Rs. 0,42 million) for assessment year 2018-19 between ACME PY
Powenech Private Limsted (“the Subsidiary Company”) and income tax department in relation to addtion in interest income and disallowance of depreclation.
The Subsidiary Company has filed an appeal before Commissioner of Income-tax (Appeals) against the order of assessing officer which is curently pending for
disposed off. Based on the evaluation of the case, the management is of the view that it is more likely than not that matter will be decided in favour of the
Subsidiary Company and accordingly, no provision is contidered necessary in these consolidated financial staterments. The Subsidiary Company had deposited
Rs. 0.09 million under protest while filing the said oppeal.

Disputed demand for income tax includes a dispute of Rs, 4,54 million (31 March 2022: Ra. 4.54 million) for assessment year 2018-19 between the Athena
Kamal Solar Power Private Limited and income tax department in relation to addition in interest income. The Holding Company had sold Athena Karmal Solar
Power Private Limited to privale equity during financial year 2020-21 and had provided indesnnity for any tax demands arising for years upto sale date. Athena
Kamal Solar Power Frivate Limited has filed an appeal before Commissioner of Income-tax {Appeals) against the order of ssessing officer which is currently
pending for disposal. Based on the evaluation of the case, the manugement is of the view that it is more likely than not that mattes will be dechded in favor of
Athenn Karnal Solar Power Private Limited and sceordingly, no provision is required. The Company had deposited Rs. 0,91 million under protest on behalf of
Athena Kamal Solar Power Private Limited while filing the said appeal,

The state tax department has jssued ussessment order for FY 2016-17 with tax demand of Rs, 0,18 million (31 March 2022 : Rs. 0.18) (including interest) o
ACME Solar Energy (Madhya Pradesh) Private Limited {"the Subsidiary Company”) on account of levy of Entry Tax under Madhya Pradesh Vat Act, 2002 on
goods procured from outside the Madliya Pradesh for the development of its solar power project in the state of Madhya Pradesh. The Subsidiary Company has
filed appeal agatnst the said demand order before the Commissioner of Commercial Taxes (Appeals). The Subsidiary Compuny has deposited Ry, 0.02 million
under protest while filing the said appeal. As Eniry Tax on procurement of goods for development of solir power project is exempt vide 5.0, <391 dated
10.11.2011, the Subsidiary Company is of the view that it is more likely thon sot that matter will be decided in favor of the Subsidiary Company and
accordingly, no adjustrivent is considercd necessary in these consolidated financial siatements,

The state tax department has issued assessment order for financial year 201516 and linancial year 2016-17 with tax demand of Ra. 7.76 million and Rs. 58.48
million respectively (31 March 2022 : Rs. 7.76 million & Rs. 3848 million) to Dayakara Solar Power Private Limiled (“the Subsidiary Company”) on account of
levy of Entry Tax under Local Areus Act, 2001 on import of notified goods from other states of India into the State of Telangana for the development of its solar
power project. The Subsidiary Company bas. fled wirit petition against the said demand order before the High Court of Telangana citing that the assessment order
has been passed by the Assessing officer without the Authority of Law, as there was no valid law in force s on the date of State Re-organisation and Telangana
Adaptation of Laws Order, 2016. After the bifurcation of the emstwhile State of Andhra Pradesh in to the Siate of Telangana and Siaie of AP, the new States
either peed 1o enact a new law or need to adopt the laws which were in foree as on the appointment date for implementation within two years from the appointed
day in terms of Section 101 of AP Sute Reorganisation Act, 2014,

The State of Telengana has adopted the AF Tax on Entry of Goods in Local Areas Act, 2001 vide GO Ms no. 45, Law (F) Deparument dated 01.06.2016 it is not
valid and cannot be enforced since AP Tax on Entry of Goods into Local Areas Act, 2001 was mot in foroe as on the appointed day or a5 on the date of adaptation
since the new State cin only adopt anly laws which are valid and in force as on the date of bifurcation as per Section 2 (1) of the Reorganisation Act, Subsidiary
Company has depesited an amount of Rs. 16.56 million (31 March 2021: 16.56 million) under protest as per the interim order of High Court of Telangana, The
Subsidiary Company is of the view that it is more likely than not that matter will be decided in favor of the Subsidiary Company.
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8 The state tax department bas issued assessment order for financial year 2017-18 with tax demand of Rs. 11.70 million {31 March 2022 : Rs. 11,70 million ) 10
ACME Yamunanagar Solar Power Privaie Limited (“the Subsidiary Company™) on account of levy of Entry Tax under Local Areas Act, 2001 on impan of
mm;mrrmuhwmunfhdhmmswamfmmwmmﬂmmmmmmsmmmrmmndum
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Authority of Law, as there was no valid law in foree as on the date of State Re-organisation and Telangana Adaptation of Laws Order, 2016, After the bifurcation
af the erstwhile State of Andhm Pradesh in to the State of Telangana and State of AP, the new Staies gither need 10 enact a new law or need 1o adopt the lows
which were in force as on the sppointment date for implementation within two years from the sppointed day in terms of Section 101 of AP State Reorpanisation
Act, 2014, The State of Telangana has adopted the AP Tax on Entry of Goods in Local Areas Act, 2001 vide GO Ms no. 45, Law (F) Department dated
01.06.2016, and the same is not valid and cannot be enforced since AP Tax on Entry of Goods into Local Areas Act, 2001 was not in force as on the appointed
dlymumthedmufﬁpuﬂmﬁm:wmwsmummﬂrndqﬂmlyhmwlﬂnhnvllldlndhrmuqnﬂ::dmdhiﬁmimupﬂhﬂmtmuf
the Rearganisalion Act. Subsidiary Company has deposited an amount of Rs. 2.93 million (31 March 2022: 2.93 million) under protest as per the interim order of
High Court of Telangana. The Subsidiary Company is of the view that it is more likely than not thot matter will be decided in favor of the Subsidiary Company.

9 The state lax department has feued sssessment onder for financial year 2016-17 with tax demand of Rs. 7.76 million to Vishwatma Solar Energy Private Limited
("the Subsidiary Company”™) on account of levy of Entry Tax under Local Areas Act, 2001 on import of notified goods from other states of India into the State of
Andhri Pradesh for the development of its solar power projeet. The Subsidiary Company has filed writ petition aguinst the said demand order before the High
Count of Andhra Pradesh and has also deposited Rs. 1.94 million (31 March 2022: fs, 1.94 million} under dispute. The manageinent bs confident that it is more
likely than not that the matter will be decided in favor of ihe Subsidiary Company and thus, no adjustment is considered necessary in these consolidated financial
statements

10 The state tax department has issued assessment order for financial year 2006-17 with tax demand of Rs. 1.2 million 10 Miranjana Solor Energy Private Limited
("the Subsidiary Company”) on sccount of levy of Emry Tax under Local Areas Act, 2001 on import of notified goods from other states of India into the State of
Andhra Pradesh for the development of its solar power project. The Subsidiary Company has filed writ petition against the said demand order before the High
Court of Andhra Pradesh and has also deposiied Bs. 0.29 million (31 March 2022: Rs. 0.29 million) under dispule, The management based on inputs from
experts s confident that it is more likely than not that the matter will be decided in Favor of the Subsidiary Company and accordingly, no adjustment is
considered necessary in these consolidated financial stxtements.

11 The Holding Company had entered into an agreement wilh ACME Chittorgarh Solar Power Pyt Lid for supplying Photovoliaic modules, inventers and ather parts
for setting up of Solar Power Generating System and the said goods were covered by the entry n0.234 of notification no. 01/2017- CT (Rate] and the Holding
Company discharged 5% GST rate on the supplies made. On 16 November 2021, Anti-evasion team visited the premises of the Holding Company, Subsequent o
visit, department issued a notice dated 31 January 2022, wherein it has been alleged that the goods have been wrongly classified &5 pans of Solar Power
Generating System and differcatial GST of Rs.|8.08 million need to be puid by the Holding Company. Based on the svailable docurnents and inputs from
experts, the Holding Company believes that more likely than not, these disputes would aot result in additional outflow of resousces and thus no adjustment is
currenitly required to be made in these consolidated financial statements,

B, Other Matters

(i) The Government of Andhra Pradesh had issued o government order on | July 2019, pursaant to which it constituted & high-level negotiation commitiee to
negotiate und reduce the tanff of solor power purchase agreements (PPAs) 1o Rs. 2,44 per unit, Pursuant 1o this Government order, the DISCOM in Andhra
Pradesh, with whom power purchase agreement was entered, issued notice 1o 5 Subsidiery Companies, aking for reduction of the tariff to Rs, 2.44/unit, failing
which the PPA would be terminated. Such Subsidiary Companies approached Hon'ble High Count of Andhra Pradesh and the Hon'bie High Court pronounced
its interim order on 24 September 2009 by way of which the Government order and DISCOM notice were set aside and AP DISCOM was dirccted to make
payment at interim tariff of Rs. 2.44 per until the already pending matter before Andhra Prodesh Electricity Regulatory Commission {“Commission™) is decided
by the Commission. The Subsidiary Companics challenged the said order before divisional bench of Hon'ble High Court of Andhra Pradesh ("HC') to the extent
of interim tariff of s, 2.44 per unit as there was no such matter related to solar developers which was pending before the Commission since the matter related to
wind developers alone was pending befare the Commission and thus, the said findings were incomrect, On 15 March 2022, the Hon'ble HC fssued its onder in
Subsidiary Companics favour upholding that the order passed by the learned single Judge fining the interim rate or interim tariff of Re. 2.44 per unit for solar
power and for payment of all the pending and future bills of all the petitioners, is set aside and instzad the DISCOM is directed to make payment of all pending
and future bills at the rale mentioned in the PPAS and further, the payment of amears/ pending bills shall be made within a period of six weeks from the date of
the said order. Parsuant to such order by the Hon'ble High Court, AP Discoms filed & petition before Hon'ble Supreme Court against the said order of High
Court of Andhra Pradesh, which was subsequently dismissed by Hon'ble Supreme Court on 2 January 2023,

On 4 August 2022, AP DISCOMs communicated o the Subsidiary Companies that they were avalling the scheme of Minkstry of Power (Late Payment Surcharge
and related matiers) Rules 2022 (*LPS rules™). Accordingly, AP Discoms called upon the Subsidiary Companies {or reconciliation of accounts and stated that the
oulstanding dues up to May 2022 would be disbursed in 12 monthly instalments starting from August 2022, Accordingly, AP DISCOMs staried paying manthly
instalment against the said cutstanding dues. During reconciliation, the Subsidiary Companies noted that a unilateral deduction of dues was being considered
effective the plant commissioning daie (COD), towards the alleged excess installed DC capacity. Subsequent 1o year end, on 4 April 2023, the Subsidiary
Cormpanies received o notice from AP DISCOMs to disconneet the additional installed DC pancls added after COD of the project, falling which DISCOM shall
be fres 1o terminate the PPA. The Subsidiary Companies had challenged the same before the Commission; hawever, the Commission did not provide any interim
relief. In an appeal filed before Appellaie Tribunal for Eleciricity (APTEL) agains the Commission's interim order denying appropeiate reliel to the Subsidiary
W.Amﬂmmmammnmﬁmﬂnﬁmwmmmmtmwwmmmmquﬁm.mm
thal the AP Discoms are no longer required 1o make puyment for the additional DC capacity installed, until the petition pending before the Commission is finally
disposed ol.

As at 31 March 2023, the Subsidiary Companies have received 8 instalments as per LPS Rules mechanism amounting 1o Rs, 2,654.88 million against the
outstanding ducs up to May 2022, after deduction towards alleged eacess installed DC capacity since the project commissioning date and has related outstanding
balance of Rs. 1.842.20 million as on 31 March 2023. Total cutstanding dues attributible to alleged excess installed DC capacity smound 1o Rs. 1,081.73 million
as at 31 March 2023, Based on the intemal analysis supported by legal opinion, the munagement is of the view that it is highly likely that the matter with respeet
o outstanding dues towards the additional DC eapacity pending before the Commission, will be decided In Subsidiary Companics favour and hence, no
udjustment is considered necessary in these consolidated financial satements.
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(ii) One of the Subsidiary Company has entered inlo a long-lerm power purchase sgreement (PPA) with Solar Energy Corporation of India (SECI) for generation
and supply of selar power from the state of Rajasthan for 25 years. As per the terms of such PPA, the scheduled commissioning date was 2 December 2020,
however, due to outbreak of Covid-19, restrictions and lockdowns imposed globally that affected the supply chains, SECI had allowed an extension in scheduled
commissioning date to 17 March 2022. Meanwhile, the Ministry of New & Renewable Energy ('MNRE') filed an Interlocutory Appeal before Hoa' ble Supreme
Court of India for allowing high voltage and extra high voltage lines, with installation of approprate mitigation measures like bird diveriees for environmental
safety etc, contesting the Hon'ble Supreme Court order dated 19 April 2021 regarding underground laying of transmission lines in habitmis of Great India Bustsrd
{"GIB") in Rajasthan and Gujarat. The next date of hearing in the said matier is yet to be notified.

During the previous year, Mn:&efnﬂmhhmmwmm&ﬁmcmsmmnﬂmmnrm&dmnmmmq
date 1o 30 days from the date of judgement by the Hon'ble Supreme Coun. During the current year, MNRE in its leiter dated 25 Jonuary 2023 has allowed
extension of scheduled commissioning date of eligible projects, incloding that of the Subsidiary Company, to 31 March 2024, Further, Rajasthan Urja Vikas
NlmLinﬂuleUVHledelumMHMﬂchmlhumﬁdhmmmﬂmhmﬁmuhmmmdh
Subsidiery Company's solar power project. The Group's management is confident that the Subsidiary Company shall be able to complete the commissioning of
the entire solar power plant post regulatory approvals including from the GIB commitiee, for construction of overhead transmission line alongwith bird divertors,
within the prescribed extended timelines and that no adjustment is currently considered necessary in these consolidated financial staements,

(iii} The Board of Directors of Holding Company at their meeting beld on June 15, 2023, have approved composite scheme of amangement (“the Scheme”)
pursuant to the provisions of Sections 230 to 232 of the Companies Act, 2013 ("Ac1™) read with other applicable provisions of the Act and rules as applicable,
with appointed date of 01 April 2023, proposing:

2) Demerger of Solar and Wind Business (hereinafier referred 1o as “Demerged Undertaking” or “Solar and Wind Business") belonging 1o M/s ACME Solar
Holdings Private Limited (“Demerged Company™ or “Transferor Company™) with and into Mfs ACME Cleantech Solutions Private Limited (*Resulting
Company™) on a golng concern basis,

b) Amalgamition of Mis ACME Solar Holdings Private Limited (“Demerged Company™ or “Transferor Company™) with its Remaining Business, with and into
Mis MKL Holdings Private Limited (" Transferee Company™).

Upon the Scheme becoming effective, the Transferor Company/ the Company shall after giving effect to the Scheme stand dissolved, without funther process of
winding-up. The Company is in the process of completing procedural formalities including fling the application with the Hon'ble Nationa] Company Law
Tribwnal, post sharcholders” approval. The applicability of the Scheme shall be subject to regulatory and other approvals

(iv) During the previous year, one of the subsidiary company had fmposied solar modules without payment of impont duties amounting to Rs. 931,72 miltion, for
seiting up the solar plant in the bonded warchouse area, os defined in the license under section 58 of the Customs Act, 1962 ("the Act'), along-with permission
for undertaking manufacturing or other operations in the warchouse under section 65 of the Act, read with Manufaciure apd Other Operations in Warchouse (no,
2) Regulations, 2019 ("MOOWR regulations’) dated | October 2009 and circular 34/2019-custom dated 1 October 2019, As assessed by such subsidiary
company's management, the duty deferment allowed under MOOWR regulations is without any time limitation and further, such regulations also allow expost of
the said capital goods after use, without payment of duty under the Act. Based on inputs from an expen, the subsidiary company's management had assessed that
they shall be able to comply with the conditions defined in the MOOWR regulations and consequently, the resultant savings towards duties in relation to impon
of capital poods, was sccounted for sy per applicable Ind A%,

During the curment year, another subsidiary company has imponied solar modules with deferment of import duties, 2 per MOOWR regulations. As sssessed by
hmmlilﬂm%mhﬁmmr.mmm:ﬂwmhhmwnupmmuvdummlimelimhm-dﬂummy
company shall be able to comply with all the preseribed conditions defined in the MOOWR regulations. Consequently, such subsidiary company as a1 31 March
2023 has accounied for the resultant benefit as per applicable Ind AS and s camying 'deferred duty lisbility' amounting to R 4,338.70 million.

With reference to the instruction dated 9 July 2022 (Instruction No. 13/2022-Customs) issued by the Central Board of Indirect tuxes and Customs (CBIC) to the
departmental officers, bath the subsidiary companies have been granted stay until the nest rescheduled date of hearing on 4 August 2023 by the Honourable High
Court of Delhi, against the writ petitions filed by the respective subsidiary companies. The management of bath the subsidiary companies based on inputs from
an external expert, belicve that the Instraction dated 9 July 2022 is principally and legally untenable and further, as the approvils to operste under MOOWR have
been granted by the authoritics only after due verification of respective premises and further, the subsidiary companics have been complylng with all the
conditions of MOOWR regulations so far, there should not be any impact either on the already imporied goods or on the validation of already issued licences,

affecting the subsidiary companies cligibility to avail the benefits under the MOOWR scheme. Accordingly, no adjustment is currenily considered necessary in
these consolidated finoncial statemenis.

., Capital commitments
During the nommal course of business, the Group purchases assets for the construction of solar power plants and estimmtes that it will incur Rs. 44,197 87 (1
March 2022; Rs. 11,066.79 million) for engineering, procurement and construction of solar power projects.

{This spoce hax been intentionally left biank)
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45 Employee benefits

Defined contribution
Contributions are made o the recognised provident and family pension fund, cover all eligible employees under applicable Acts. The employees und
the Group make pre-determined contributions 1o the provident fund. The contributions arc nommally based upon a proportion of the employes’s
salary. The Group has recognized an amount of Rs 13.32 million (31 March 2022: Rs 16.65 million) towards employer's contribution in provident
fund and other funds in the statement of profit and loss.
Defined benefit obligation
Provision for gratuity, payable to eligible employees on retirement/separation, is based upon an actoarial valuation as at the balance sheet daie.
Major drivers in actuarial assumptions, typically, are years of service and employee compensation. The obligations are actoarially determined using
the ‘Projected Unit Credit Method' as at the balance sheet dnte. Gains/ losses on changes in actuaral assumptions are sccoumted in Other
Comprehensive Income as identified by the management of the Group.
Other long term employee benefits
Provision for compensated absences, payable to eligible employees on availment/ retirement/ separation, is based upon an actuarial valustion as at
the balance shect date. Major drivers in actarial assumptions, typically, are years of service and employee compensation. The obligation are
actuarially determined using the ‘Projected Unit Credit Method® as at the balance sheet date. Gains/ losscs on changes in actuarial assumptions are
accounted in Other Comprehensive Income.

In R million unless otherwise stated

Gratuity
I 31 March 2023 31 March 2022
Reconciliation of liability recognised in the Balunce sheet:
Present value of commitments 2579 2210
Fair value of plan assots 9.27 8.62
et liability in the balance sheet 16,52 13.48
Movement in net linbility recognised in the Balance sheet:
Met linbility os sl the beginning of the year 13.48 10,84
Net amount recognised as expenses in the statement of profit and loss 6.91 5BE
Benefits paid (3.55) (0.71)
Acquisition adjustment 001 042
Remcasurements-aotuarial (gains)/ losses {L33) (2.95)
Net liability as ot the end of the year 16.52 13.48
Mot linbility as at the end of the year {current partion) 3.00 0.84
Nel linbility as ot the end of the year (non-curren! portion) 1352 12.64
Expenses recognised in the statement of profit and loss
Current service cost 593 512
Interest cost 1.62 1.26
Inierest income on plan asseis {0.64) (0.50)
Expenses charged to the statement of profit and loss 6.91 sml
Component of defined benefit cost recognised in other comprehensive income 33 (2.95)
Gratuity

e 31 March2023__|__ 31 March 2022
Reconciliation of defined-benelil commilments:
Oibligations as at the beginning of the year 22,10 16.28
Current service cost 593 a2
Intevest cost 1.62 1.26
Benefits paid (3.55) (0.71)
Remeasurements- aciuarial (gains)/ losses (0.32) (2.27)
Acquisition adjustment - with related party 0.0l 042
Obligations as al the end of the year 25.79 22.10
Reconcilintion of plan assets:
Plan assets as ot the beginning of the year 8,62 744
Interest income 064 050
Remeasurcments- actuarial gains/ (losses) 0.0 0,68
Plan asscts as at the end of the year 927 B.62
Plan assels consists of the following:

B.62

N o~
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Major categories of plan asseis

[Purticulars 31 March 2023 31 March 2022
{Funds managed by insurer 100% 100%
Breakup of sctuarial (gain) / loss In Rs. million unless atherwise stated
Particulars 31 March 2023 31 March 2022 |
Actuarial loss/{gainjon arising from change in financial assemption (017 (0.69)
Actuarial (gain)loss on arising from expericnce adjustment (0.15) (1.58)
Actuarial (gain)loss on return on assets {0.01) (0.68)
Total actuarial (gain)loss {0.33) (2.95)|

The actuarial valuation in respect of commitments and expenses relating to unfunded Gratuity are based on the following assumptions which if

changed, would affect the commitment’s size, funding requirements and expenses:

(n) Economic assumptions

[Particulars 31 March 2023 31 March 2022
Discount rate 7.36% 7.26%|
Expected return on plan assels 7.36% 7.26%
Expecied raie of salary increase 6.00%: 6.00%:
(b) Demographic assumplions
Particulars 31 March 2023 31 March 2022
Retirement age 38 years 58 years
Martality table Indian Assured Lives | Indian Assured Lives
Monality (IALM) Mortality (LALM)
(2012-14) (2012-14)
£ Withdrawal Rate | Withdrawal Rate
Attrition at ages (%) (%)
up to 30 years 10,00 10,00
From 31 1o 44 years 5.00 5.00
Above 44 years 5.00 5,00

(c)  Sensitivity analysis of defined benefit obligation

In Rs. million unless otherwise stated
Gratuity
i 31 March 2023 | 31 March 2022
|a) Imipact of the change in discount rate
1) Impact due to increase of 0.50% (0.96) (0.82)
ii) Impact due to decrease of 0.50% 1.4 0.89
b} Impact of the change in salary increase
i) Impact due to increase of 0.50% 0.64 0.55
i} Impact due to decrease of 0.50% (0.61) (0.52)

Sensitivitics due 1o mortality and withdrawls are not material & hence impact of change not calculated,
Sensitivitics as io rie of inflation, rate of increase of pensions in payment, rale of increase of pensions before retirement 4 life expectancy are not

appliceble being a lump sum benefit on retirement.

(d) Maturity profile of defined benefit obligation

In Rs. million unless atherwise stated
Parii Gratuity
st 31 March 2023 31 March 2022
Less than 1 year 3.05 0.84
Yearl o5 16.61 6.83
More than § years 16,86 14.44

The contribution expected 1o be made by the Group during the next financial year 2023-24 of Rs. 9.04 million (2022-23 : Rs. 7.64 million).




-

A

%01 PLI- %000 RS WELTLI- | LOT6L BLIY powlmT ] aIvALg Adiaug Iw[og [Eddoy WOV
%7 S0Z- 000 9019 %7 E0E- EEEIR HET Y AT awAL ] Asdaug JE[og Bmdedelin FNDY
BH11LP] %000 (vEop) %00 TH] (rel) HE0°0- P 2IAL] ABIUH JE[DS CUE[URIN
%Z0 60E %000 | [T 2,89'00¢ Vil HEE O PRI BAL W[OS MoIwy|
BEL 205 - %000 [z LLT) LErRCS 6L 88 BLYO PAVWIT] NBAL] ABI2US JE[OS BMaY TNIV)
%BLE0 (zon) SEER- | [CIKA] %050 YT IEL | &ELY PAINIIT] AIBAL Jom0d JB0S Tgsoad ANDY|
%50 LBE- - %000 112l BHILTRE- 65 059 | %0L8 AW 2INAL] M0 J[OS WY
%LELBCI-  |L10°0) BLIT 1008 Y5 L51- 09'T89 HEGE PAITIT] AL SWasAS 0oU00y JB[0g SNV
B6T D : %000 (600 %BT 0 PCEIOL %5901 Pl ] AIEALL] Jamog [IRUTIIA
00011 WITGFE-  JL100) B 10011 09 ITE- D0F6D HEY'E PAINIT] AIMAL Jamag BYSOIIN
(SH'D51) BIYLLY - 000 (SH'DsT) %10FLy ECHO1 %LED P 1ag Jamod 1ejog ndypor SN0V
OI'CE 2%01°Z01- 100 BLLY {73 6L 101 E6EFE %18 P 1A Jamog Ijog epue(eN WOV
RO %L 58 - %000 RO %05 V8- TR %6T | "BI 1Ag Jamod miog Ypele N0V
EECL %P1 6EL" %000 EE'SL BEELET- ERELL BILD PAIIT] JIBALL] AdIoUa W[OS NEYLID
05 BF BLGES] - %000 058y %OBTE1- v1'Z08 BIL ¥ PAINLI] MBAL] J3M0 JU[0S RITTATC]
09°9E] 559 EER- 600 w05 'LE 1591 260 DEY- 1S6Z5 %6L'T Pr1 Ad (IIRIND)) SAIE0[0UNYIR ], P(OS HINDVY
oz o1 %6 TE 100 BLIY (Lron %O TE ILTIL B0R'E Pr1 IAd(YspRid BAUPEIN) AdJeug 0 SINOV
8R1T %0 69" 00 BEES 0F' 1T %885 OE E6F BOIT Pr] g Jamog Iv[og ndiey NIV
EGEE GEro0l-  |E00) BOSZI- OCEE BELCO1- EL'OER 40FY P Iad Jamog W[OS RSP0 HINOY
(L6'E01) BYC 0I5 - 3000 [lLeear) 209915 SL9LO'Y H19FT peIimT] 2jEAL] ABaug [0S TNV
vl BEOTT- 3000 VL BOSTL- BE 189 W65 L PN ;AL Yaeuamog Ad GNDV
BL68 %7058 000 BL68 BHOR LHL 51288 B Y PRI S1EALL] ABOjoUGoa] Jamod W05 SINDY
oIt WpE CE" %000 oIl % L6 VE 0L 0T E0 | PRINLI SIEAL 212U ppomung
0981 B,C0 65" %000 0981 %09 RS SL'GST WHiE | PRI SIAL] J9M0g [0S S
LGE [ %000 LSE] HCL LT [TgALA BT PRI AL JamDd R[OS 1siadc]
ELEl %Y I %000 ETEL Big 11 ETEOT B0 1 paInuT] S1EAL] ARIaUY J|qEMILDY [SIAA(]
095 06 LL1- %000 095 306011 LITBL Sy PAITUIT] AIRAL Jamag J]05 [EYUEY SNDY
(+1°£9) Apt 00T 000 (¥1°€9) HEG'B6I 0L BLET Pl SIEALL] Jom0g JE[0S JESEUTUNIE S, TNV
(62 0) BV %000 {62 0L) BE6 €9 R10L BLED PIIIT] SIEALL] Aiaug Je[os Jearuqnquely SNV
SILIEpJSqNS UB[pu]
TLE TOE) 506656 P10 BEL B (1S°Z0E) HEDELH ELVIR LT %6001 DA aIPALL] S3UIpjoH JUj0g AWNDY
= Aundmo]) TuipoH Au2ieg
Eu_u_ IHEHE
aapsuaiasdun ! aasuagadumos ss0] 10 jgoad +S155E Jau
. ) =101 ___H o s21j0 () pajEprosI0y Lﬂhﬂ pajEposuod
: pajupijosuod y papjosT0d : y Jo % 8y Jo % 5y Knua ap jo sy
0 % sy Jo % sy
urpauy Aoy sanqel] w10y snup
aapsuagardmod [g10) w1 ueyg | aasuRyRadwod S0 Ul MRS S0 20 g0 ) SRS EJASSE [EJ0] "] SJASER JaN],
PaIE]S aSLAIF0 SE[UN Dofjina SH u]
"EZ0Z

yasegpy 1€ S £10T "1V samedimos) awp o) [] FNPIYIE 0} NUSUNTE [HITEUL] PARPIOEUGTY JO uonimdany J0) SUDRANNSU] (IR0 ot Jo 7 gdusdemg Aq panmbar se poneUUOU [EUOTPPY (¥)

SILIEIPISqNS Uy SJSNu] o

€707 YT [£ papua 1uad 2y Joj uoneuueju; Lojenepdsa sapo pue sapied Supgunodde juesguds jo Lvumng

6TITOIDLASTOTHHI0TORN - NID

{pamur sSurprog Je[0s WDV 58 umowy Asnopasd) paypm ] ajeapd sSurploy 180§ INDV



%5 00°001 re0 2% 00°001 (PL1E) 2% 00°001 £9°500°61 % 00" 001 ~JROL}
Nv 0LE %8P 8CE- 100 BLIY I#'0LE WEH' 168" (Eg159'ce) %65 L81- SR EIpe LONTP[OSUo pUe BopruRNTa Arsdmoauaii]|”
(26 10E) £C0 (51°Z0€) 9" LSS
(€0°0) %0170 - %000 (E0°0) %600 00 %000 PN 1AL 532000537 I[QEMIUY WY
eoal %010 %000 (E00) 600 Lo %000 painury aaL AUy eing Ay
(e0°0) %010 w000 (£00) %600 o 000 P SNEALL] YIALROS HUDY
(#0'0) HET'D 5000 (+00) HEL'D 00 %000 PAINUTT 2BALLJ J0 TAINE MW2Y
(PaInuL] AWALL] TOS IHMULRE FWIV
(19°¢) B 11 OO0 {19} BLET] (s5g) #®Z0°0- 58 UMOIDY AJISULog) panur] Fealy sun vl gWOV
. (PAINUTT AARALL [0S FoQysnd HNDY
[(+0'0) WHET'D %000 (+00) HETD o 000 s umouy Appuung) painury sieatd om ] ebn SN0V
[teom %010 000 (£0°0) %600 (Zen) B0 PRINUTTY ARALL] R[OS YIS HNDY
(£0°0) %010 000 (£0°0) %6070 (95°E) B0 PRAET HEALL] JR05 UENPY0] ATy
(p0r0) BET'D 2000 (70°0) BELD 00 000 PRIILE] AL JAMO,] UNg Suidy
(£0°0) %010 50070 (€00) %6070 loz'1) B10'0- PRIl a1eALg Addaug Uva[D) 09 AINDY
(+H0'0) BEL'D 2000 (+#0°0) HELD (G %100 PRI JIRALL S[NPOJY TAINE JLUTY
(00l HET'D %00°0 [i+0°0) HETD (ET'1) %100 panur] ealyd s sy
(o) HET'D 2000 i+0°0) &0 (£2'1) H10°0 PRINUTT] iRALL] SUONN|OS S[qEMIUZY W2y
(590} BT 000 (son) 50T 06'ZI0T Spo01 PainuT] S19AL] ABD[OUYIa] Jamod WPV NIV
(1£°L81) BEY PES - %00°0 (1E°L81) %5+1 065 06 FED 1 BOL'D PAIT] 2IRAL] YoaLamog WpUaieeH HINDV
(oo BED'D £0°0 BOSTI 0o BET'D DR'v96' HrE0l PAILE] 21eAl,] aapamog Jndmeyd G0V
[lorm HIED - %000 010) BTED PE 596 1 LPE DI poInnT] S1eALL] AZIDUH Ie(0S TsTey HWOY
(LET) WLl %000 (Lenl CYAE] 6L EEC | %679 eI AlwAL] AdJaug JUjos 1pO[ed TNV
{ls5°0) BHEO'T 000 (+5°0) %T0T 6ITEL B0L'0 PN 9IEALL] ABJUZ JE[OG JNPURS TNV
(99°%) BV LT 000 (99'8) %8 LT E6511 %100 paITmT] S1EALd AUy JE[0S HIPOY NIV
EET WO L- %000 EET Spt L BLET1 %190 panur] AeaLd A590F 1Ej05 UPNH FNOY
5E51 WHELBY 0070 SEET 0L B~ TI'BEL WELD PAVUIT] AITAL] ARI2UT JF[OS EPPRSEPIND HNIV
(90°'6) WIS 000 (90°6) WP BE 15081 AEL0 PAIIT] MEALL] ASJ9UF N[0S PRRGARIPIS DY
620 WHI60- 250070 620 ®l60 5z 0I1 BASD PAINLIT] A1BALL] Adsaug JEIOS I NDY
(1L'0%) BFT6L1 25000 1L ow) %981 [T wZ10 PAIRLT] AL JamOg R[0S SSWESEL FNDV
(91°€5) %0L'891 %000 [ta1°eg) BE1"L91 60'LT1 %90 PRI MRAL] 1m0 Tejog TpiuRded
(96°0%) BEODET 3500'0 [tasor) WC0'6L1 09'LEl 590 P ajEALL] ABiaUT JE[OS FUIIEMUSLA
SOTL %Y LTL 2500°0 SUIL %p L CTL- 9L’ 158 BEFY PALLIT JIRAL] Jamog JEj0S WeypRqed HNOY
¥jassE jau [SEET R JassE Jou +S1AEET Jau
| powpgosuoa | CW | parwpgosuos | W0 | pavepposaes B
Jo 3% 5y Jo % sY Jo % 5Y 10 % 5y K3nua aup) Jo aumey]
oy ol SAONIE] [2)0) s
axssuaaidu0 jejon u1 aueqs | assuagaaduos o uyaawyg | %0120 0 W 2was SISSE [E10] "2°] SIASSE N,

PIINIS ASLMII[ID SSA[UN WOFINL Sy U]

£T0Z YIER 1€ papua Jeak o Joj uogeuusojuy Lojeuedxa sago pue sapijod Supgunodse jusguds jo Leamng

6ZIT0TD LASTOTHHI0TOF - NID

(panuy] sSUIpioH 110§ AWV 58 umouy snomasd) payun ey sSurpioy 1808 INOV



k'
Dy o
e\

15
BEL'E 00°0 19°€Z BIRE 6LTL1 BP0 Wol -/ PAOT] SlmALL] ALisig Jej0S EppREEpAnD WOV
WBECT %000 L9l BECT 85'6¥1 HELO Sl i/ PANIT] SIRAUg AR W(0S THIGIIPIS MUY
%CH'| HOO 0 TITl %56 | 76 601 BEFO [ USE painir | siall] AUatg IH0g nuny ANDY
[T %000 ] BET 11'E9 HEED PN JARALL] J9M0 I0[05 JAWTEsE] JNIY
HBECE %000 (REEC) %198 9T0R1 HPE0 PETAT] SIEAL 13m0 JE[05 IpIEAL(]|
B 000 |(sg'sT) %31 gL R9L HEA'D PRITIT] IRALL] ARIUT WI0S PUOEMUSLA
BEEY %000 vl oy [ £1'0BL w60’y PRINUTT SIRAL JaM04 JTOS WEYPEqrd SNDV
WICE %000 LEYE [T LILEL ®08'F PRIplT] AEALg AiIaug Mo [eddoy GOV
[ YE4 000 18°2E HEL'L 69 BFL BI6'E pAInuT] ;WAL AZsaug mjog mndudulis SNV
(19°CE) HEL'S- B0 (L9°5E) HEL6e pii' 1€ %410 patmuT] MwaLlf Adiaug mjes welimiy
| [EETE] BIYL]- %000 (29°601) %69 L1~ LRSI 380 PRUIITT] ATAL JT[OS MOITY|
| [E] BET L * %000 (] BIR L L0997 BEE | PRITIT| SIEAL] ARIRU JH|0G MaH SNV
(62'0) HE0'0 00 ®7e'1 (EED) 500 66'L98 BHEY P PRITEIT] SIEALL] F2M0 ] N[0S aoa] IOV
BEEL HELTI - %000 6EEL B 11 150881 BIOR P AMEAL] Jam0d JT1O5 THTN|
9L R %05 F 00 B0 PESL HICY T9°LEY HILE PAINIr] SIEAL] SWalshg GO1ID0Y JE[0S HNDY
cg0l [TINs - %000 (80 410 ITEL0T %0901 PN NBAL F0d [ITUTIA
CROS WLI'R 00 HIW| 1808 %618 96 £8% HO0'E PAINIT] AIALL] JamDd PUSOITN
(T %1E9% = %000 (61'R8T) &Ly Op- S6FIE L0 pr1 nd famod mipg mdypof FNDY
EREL BITT 100 BEPD I8El HELT PLIE LBEY'| Pr] Ad Jam0 ] N[0S BpUREN WY
EEEl BSIT - ®000 SEEl BT IwLIT T "] TAg Jamig JR0S QPERTY ANOV
ISEr Bl L %000 I8EF WL 6r'00T'1 6L painur] sealld A91aua wpog |
95 LT BEP'Y - %000 95 LT By T9ESL BE6'E PAINIT] 91EALd Jam0d R[OS ERomAR(
L6T9 BII01 00 BN £6Z9 %5101 £6THE %O Pr1 TAd (1RERIND) SHEOOUE L T8 TNDY
065 %O R o500 UELT YRS 89 8 96 CEL TFBE PIT Thg((Eaprid SARPUY) Adioug] INOS ANV
[LE'TE) BET S ED wOL'] (09 TE) HOT 6" 151 HIY'E “PI] 1ad Jamogd mos mdiry FW0Y
(6y'01) BH6T 1= (100 BEF0- [CE] %691 €L E08 BITT P IAd JAmod moS BYSIPO INDY
(168 BEY |- - %5000 (168 BYF 1~ L0 BOE CL PRINUT] SlUALL] ARIaUS 1008 FINJV
|89 EET) WLCLE- 00'0 (B9 EET) WA LE- ECPLY BECE pamur] aEalld raancd Ad HNOY
[leoart) WHLEL %000 (zo8el) BIFEL 6L TaL [TiR] PRITET] 2ITALL] ABO[OUL2S ], Jamod IO TINDY
[leeT BEY Q- 00D e BEYO- BEE6I BIOL PRIIIT] 1AL G190 PROMUNS|
260 ®BIN1 %000 69 HE'] SITHE %071 PRI MBALLJ J240] JUJ05 1U0ILT
151 970 %000 19°1 %A 0 £8'861 %401 PARLET SIEAU] JoMOg JE[OS [GSiaaC]
iZ0 %H00 %000 4] w400 S0'061 001 PARUT] aiEal] AUy AGEMIUY A
CO'ST BE0t %000 SUST Py EI'STL WOR'E PAIUTT AjEALL] Jamod oS [EYEN SNDY
ERHE) HEH6 %000 (£5'85) BT b 19°EEL %OL'D PEIOT] SIPALL] Fwang TH[0§ MOEUTUNITL JNJY
£z 181 L6 %000 (£ 181) BET 6L 9y 06 %L¥0 PRNNT] SIEALL] ARI9US 1ejos WETuGNaUEl SOV
FIIEPISAS UETpU]
LEEEr' | %CH EEL oL HBOOOE PSR ] H0§ FEL OI'LZI'EL %91 1Tl PRI alEALld SBUIpIOH 105 SNDV
Aundmn-y suIpjoE] AUaITg
FjassE jau SJAESE AU FJA55E 90 SJASEE JL
._.A._Hw__, powpyosuas | W | payepgosuos P | pmepyossos | O | paywpgosuos
Jo % 5Y o % &Y 0 % 5y 10 % 5Y Ajpua ) Jo Swep
Ao awodu SAIIG R (B} ST
ansuaadm0s Eoy vy aseys | asswagaadmon sapo w aseys IR AP S s1955% [R10) 3] SIS 1IN
PAVEIS SSLMIIN)O0 SEI[UN WO Sy U]

3

T20T YA [£ 18 $8 £10Z Y Semmdwo]) 21 o [[] [PAGIS 01 SUSWAINS [ERUNL] ParEposuo)) Jo uonemkdaly Joj suonanasu] ueusn o Jo ¢ qdeifeny £q panmbar se uopsuuogul ruonippy (g)

£207 W2IRIY 1§ PIpua 83k oy J0j uopwuLIofu] Lrojeueydxa a0 pue sapfjod Sununodde JuEdIUds Jo Lewwng

GTITO1DLASTOTHHIOTORN - NID
{papuy] sfurplof (08 FWHY 58 usmouy Ksnopaasd) papun aeny sSpoY jog TWIY



E: 2707 Amnigay 17 pamp wanszad
o floym © s® 170 quandas 1 uo pawsodioo) AR

LO0001 3 % 00001 01029 500001 £ LA0E] 5007001 1Mo
BEETEL - %000 YILIE L0 TEL (B0 FFFOE) W0 651 SIUPUNIMIPT LONEPOSI0D PUE UORETLTZ AURCUIRIH][ .
(%1 (rs L6T) ILTES 6F i

%60 8- - w000 (EE'06) LA - 000 , PRUET] AIRALL] F0 ] JIOS [FqauTmay
BYTE %000 (g1°02) BLTE- %000  POIUr] AL JAmo d IR0 [FiauURAIng
BPET W#O00 (DEs1) WBOET- %000 JFOIRIT] MEALL] EvAG ] RjOF Qanuaan
=T 0T %00°0 ltrerszn) B1E0L- %00°0 . PRITET] AL M0 8105 PHOMURS
%6 E" %0070 lisvon) BOEE" %000 _ POIRIT] S1BALL] Jambg Tejog iy ANDV
(96'621) %89°0¢- 000 |(96621) %0602 %000 PO ai8AL] Jamag JT[os Appay T80Ty GNDY
(59961) i =000 (59'961) HIL1E- %000  PRINUT] 3IWALL] Ad1oug mog Pl ANDY
[izien WEE 1" %000 (z1z1) ET %000 , PRIRUTT MRAN JamOd IRI0S PURMIIN HINDV
(69°E1) B0LT- BO00___|(69°E1) BITT %000 . PAITHT] 2iEALd 13m0 oS [ERURITM FNDY
(6% 102) BRETE- %000 |(6¢'102) W6 TE- 000 , PRUMIFT BIRAU] AZSUT Jejos PRqmeziN SNV
SET6 BrErl %00'0 SET6 B8 P1 : %000 o FRREFTMALIG e F A R
(ro'0) HI00 %000 (F0'0) EI00- 900 000 PRINGT] JTALL] MO ] BN suiay
- %000 %000 - %000 - %000 JRITIET MUARS JR[OS SM{DAROH] MY
(r00) L1070 %000 L0 100 800 000 PRTUIT] AL JE[OS JMILIEE MUY
iv0'0) %100 %000 | [T %100 80°0 H000 PRUNUT] SIRALL] (D5 FEUEN MUTY
oF =000 w000 [T HOO 0 |00 HO00 PAINLT] ATALL] 005 JUNIS NIV
LES'E) BRSO 0070 (£9°E} [ | [E3H] BI00- PAINLT] JEAL] JE[OF UIILY0] Swoy
(900 BI00- BOOO |00 B0 w00 00D PSILLIT] SITALL] M0 Ung EY
(BT1) BITO 00D |(8T1) BIT0 (s1°0) B 100 PRIRuF] Aeauy Almug weal) 023 JNDY
Ez'1) HOT O H000 ezl H0T 0 (] %100 PRIILT | jEALL] S3{npojy RAING Ay
T 1) BOT O %0010 [lez ) H0T T 611 HI0'0- PRINLTT MTALL] PO Sy
zT 1) SBOT 0 000 ez HOTT- 611 %100 PRITLLT] AITALL] SOOGR|OS |qUMatay WY
(611 BETT - woo0 (611 %610 - %000 PRI AlRALL] TELS USAI0) WY
(LED) %000 E10 LI6S D50 REOT YELOL HOT 01 PAARNT] GiEAld AGOJDURIAL M0 BIa Y JINDY
(D9'0) %010 - %000 0a'0) B010 6TVl BV L PaINLT] SITALL] YIapamng GIEaleeH NDY)
llszod 00 00 %160 (IEQ) WLO0 (Ezsl) %R0 O PRI SIRALL] Qaatiamig manutg SOV
[ow BI00 W0 BTA 1 o 700 [C&T] RI00- PAINIF] ajeAud ARty Wog sy AN0Y
[FET] BO10- 0o %160 o0 %01°0- T8 191 HEFD P | 2IBALL] ARIaU JROS POl SINDY )
[srin B8 1- - w000 |GriD BT - %000 _PSIHT] SyEAL KEISUT FHOS GRRIONND SNDY
[611z %IPE %000 6112 EBIVE SEEEL HOLD PRInUT] aymally AL miog Inpues FINDV
ez w07 %000 06Tl HEIT Se Ll %590 PAIRT] SieAll] ARIaig JEj0S 19PAY NV
ELGI EET L %000 ELSH WYL T LFELT WAS O PAIRIF] SiEAU Ad9UH 0§ U3 NH SINOY

S)aEET jan SFJAEEH 0 FIASSE JaU aS13%sE AU

EMH_H..__ paRpIOSTOa E_._u.._nnﬂwﬂ parepijosuos E.“Ht parepiosuna Em”“ﬂ pajEpIosun
19 % 5V Jo % 5y Jo %, 5y Jo % sY Lynua ayg) jo aures]

aunam AT SINQOT] o SR
assuayasdmos oy uy aseys | aarswagasduiod sy up asyg e s S1a65W [010) ] S1ISSE 13N,

PaIT}S 95133010 SEOTUN GO "5 U]

£T0T PN 1€ PapuUR Juak 31 Joj woneniogu; Lopeusidxs saqo pue sapijod Supumoesse jueaguEs jo Lewwng

GZITOTDLASTOTHHO0T0HN - NID

(paypur s3upplog 19108 TNV 5 usomy| fsnoraaad) pajmn] apeAlL] sSSUIplo] JT(0S TNV

feaf snotaasd 2 Fuunp plog o I&Q

-

1



ACME Solar Holdings Private Limited (previously known as ACME Solar Holdings Limited)
CIN - U40106HR2015PTC102129

Summary of signilicant accounting policies and other explanatory information for the year ended 31 March 2023

47 Capitalisation of expenditure
The expenditure incidental to the setting up of the project is included in capital work in progress (CWIP) which is apportioned to the assets on
completion of the project and commencement of commercial operations. The Group has capitalised the following expenses to the cost of
property, plant and equipment/ capital work-in-progress:

In Rs. million unless otherwise stated
Particulars 31 March 2023 | 31 March 2022
Opening balance 0957.96 B18.91
Insurance expense 72.25 45.32
Legal and professional fees 19.99 13.25
Transmission line expenses 12.49 -
Land development expenses 206 5188
Job processing and other machining charges 2.36 3585
Employee benefit expenses 144,94 819
Rates and taxes 4.64 0.26
Finance cost (net of interest income on fixed depasit) 482.03 530.49
Miscellangous expenses 350 3.64
Interest on deferred duty liability 11.76 -
Project management expenses 23.52 §7.20
Amortisation of right of use assets 178.06 £9.39
Project expenses 6,14 0,10
Total 1,92L.70 1,684 48
Less: transfer to property, plant and eguipment (438.92) (726.52)]
Net amount included in capital work in progress 148278 957.96 |

48 Ind AS 116 - Leases
The Group has lease agresrent usually for a period of 25-28 years with individuals for land and solar park developers. With the exception of
shori-term leases and leases of low-value underlying assets, each lease is reflected on the balance sheet as a right-of-use asse! and a Jease
liability. The Group classifies its right-of-use nsseis in a consistent manner to its property, plant and equipment.

Each lease generally imposes a restriction that, unless there is a contractual right for the Group to sublease the asset to another party, the right-of.
nse assel can only be used by the Group. The Group is prohibited from selling or pledging the underlying leased nssets as security. .

A Lease payments not included in measurement of lease liability
The Group did not entered into any lease arrangements which are either of low value or are considered as short term Jeases,

B Information about extension and termination options
The lease agreement provide options for extension to the Group if power purchase agreement is extended,
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ACME Solar Holdings Private Limited (previously known as ACME Solar Holdings Limited)
CIN - U40106HR2015PTC102129

Summury of significant accounting policies and other explanatory information for the year ended 31 March 2023

51

Assets held for sale

During the previous year, investment in equity instraments of the ACME Photovolinic Solar Private Limited (subsidizry compuny) have been classified
15 pssets held for sule pursusm (o management’s intention 1o sell. The Holding Company has entercd into sale purchase agreement ("SFA") with a
private equity fund for sale of its 51% investment in equity share of above meationed subsidiary compsny.

The carrying value snd fair value less cost o sell of investment in above mentioned subsidiary company classified as nssets held for sale is detailed
below:

In Rs. million unless otherwise sinted

. As at Asat
Tarscala 31 March 2023 31 March 2022
ACME Photovoltuic Solar Private Limited 0.05 005
5,100 (az a1 31 Murch 2022: 3000) equity share of Rs 10 each, fully paid up

0.05 0.05

Particul c ik valie Fair value lesy
cnsls Lo sell

Investment 0.05 05.93

The assets! investments classified as held for sale have been sccounted ot lower of carrying amount and Tair value less costs (o sell. The foir volue of
investment classified as assers held for sele has been determined based on the SPA entered with the private equity fund.

No impairment loss hes been recognised on classification of investment as asset held for sale as fair value less cost to sell is higher than the carrying
amount of the assets.

Transaction with non-controlling interests

(i) Acquisition of additional interest

ACME Aklera Power Technology Private Limited

On 12 January 2023, the Company has sequired 39% shures (49,316,280 Equity Shares of Rs.10 each) of ACME Aklera Power Technology Private
Limited from DSDG Halding APS.

On 25 January 2023, the Company has acquired 10% shares (12,645,200 Equity Shares of Rs. 10 each) and Compulsorily Convertible debentures
'CCIY (18,967,800 CCD of fuce value of Rs. 10 each) of ACME Aklera Power Technology Private Limited from The United Nation Oifice for Project
Service (UNOPS),

In Rs. million unless otherwise stated

For the year ended)|

Particulars
. 31 March 2023
Date of trunsaction with non-controlling interests 12 January
2023 and
25 January

Change in intercst 40.00%
Mon- control ling interest acgoired® 878,85
Cash consideration puid to non-controlling shareholders 929.68
[Difference recognised in retained earnings (50.53)

* Includes consideration pald for scquiring 18,967,800 compulsorily convertible debenture (compound financial instruments) of the subsidinry
company

Entity wide disclosures

During the current year ended 31 March 2023, the Holding Company's Chiel operating decision maker ('CODM”) [Chairperson and Chiel Financial
Officer] have revisited the segment reporting ot standalone level and have decided to present ‘Engineering, procurement and construction (EPC)
business’ pnd “Investment in Solar and Wind business (Non-EPC)', as two scparate business segments in the Company's standalone {inincial
statements. However, as the Engincering, procurcment and construction (EPC) business activities are primarily with the subsidiary companies within
the Group that gets eliminsted at Group level, thus, from Group perspective, the CODM continue to eviluate the Group's performance, allocate
resource bosed on the analysis of the various performance indicator of the Group as a single unit [f.e. business of sale of power and establishing,
commissioning, setting up, operating and maintaining power genecition using solar and wind power plants]. Therefore, there I8 no sepamte reportable
segment for the Groop, in terms of the requirements of Tnd AS 108,

{This space has been intentionally left blank)




ACME Solar Holdings Privaie Limited (previously known as ACME Solar Holdings Limited)
CIN - U40106HR2015PTC102129

Summary of significant sceounting policies and ather explanatory information for the year ended 31 March 2023

53 Additional regulatory disclosure
) The Group has not been declared as willful defoulter by any bank or financial institution or wny other lender.

b)

€
)

)
f

The Group does not have any charges or satisfaction, which is yet to be regisiered with Registrar of Companies, beyond the stututory period prescribed
under the Companies Act, 2013 and the rules made thereunder.

The Group has not entered into any transaction which has not been recorded in the books of account, that has been surrendered or disclosed as income
during the year in the tax ossessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax
Act, 1961).

The Group has not traded or invested in crypto currency or virtual currency during the year.

The Group does not have any Benami property and further, no proceedings have been initisted or are pending against the Group, in this regard.

The Group has not entered into any transactions with struck off companies, as defined under the Companies Act, 2013 and rules made thereunder,

£) The Group has not advanced or loaned or invested funds to any other person(s) or entity(ies), including forcign entitics (Intermediaries) with the
understanding that the Intermediary shall:
(i} directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Group (Ultimate
Beneficiaries) or
{it) provide any guaraniee, sccurity or the like to or on behalf of the Ultimate Beneficiaries.

h} The Group has not received any fund from any person(s) or entity(ies), including forcign eatitics (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the Group shall:
(i) dircctly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficianes) ar
(ii) provide any guarantee, security or the like on behalf of the Ultimate Beneficiories,

54 Subsequent event
The Group has cvaluated events and transactions, which occurred subsequent to the bulance sheet date but prior to the dote when financial statements
were available to be issued, There were no material subsequent events which are required to be disclosed in these consolidated financial statements,
other than those already disclosed.

55 Previous year's figures have been regrouped’ reclassified, wherever necessary to confirm (o current year's classification. Such reclassification did not
have any impact on the current year consolidated financial statements.

56 Certain amounts {currency value or percentages) shown in the various tables and paragraphs included in the financial statements have been rounded off
or truncated oy deemed appropriate by company.
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