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This is a public announcement for information purposes only and is not a prospectus announcement and does not constitute an invitation or offer to acquire, purchase or subscribe to securities. Not for release, publication or distribution directly or indirectly, outside India. Initial public offer of Equity Shares (as defined below) on
the main board of BSE Limited ("BSE™) and National Stock Exchange of India Limited (“NSE", and together with BSE, the “Stock Exchanges”) in compliance with Chapter Il of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations”),

[Please scan the OR
code o view the RHP)

ACME SOLAR HOLDINGS LIMITED

Cur Company was orginally imcorporated as “ACGME Solar Holdings Private Limited” at Haryana, India. as a private limited company under the Companies Act, 2013, pursuant to a certificate of incorporation dated June 3, 2013, issuad by the Registrar of Companies, Delhi and Haryana at Mew Delhi. Upon the conversion of our Company inio a public [imited
company, pursuant io a board resolution dated May 1, 2087 and & shareholders resclution dated May £, 2017, the name of our Company was changed fo "ACME Solar Hoddings Limited”, and a fresh cerdificale of incorporation dafed May 12,2017 was issued by the Kol Pursuant o a board resolution dated January 21, 2020 and a shareholders™ resolution

dated January 24, 2020, our Company was converted into a private limited company and consequently, the names of our Company was changed to *ACME Solar Holdings Private Limited”, and a fresh certificate of incorparated dated July 1, 2020, was issued by the Registrar of Companies, Maw Dethi. Subsequantly, pursuant ba a board resclulion dated May 27
2024, and a shareholders’ resolution dated June 7, 2024, our Company was converted intea public limited company and conseguently, the name of our Comparny was changed 1o "ACME Sciar Holdings Limited™ and a fresh ceriificate of incorporation dated Junae 22, 2024 was issued by the Registrar of Companies, Gelhi and Hanyana at New Defhi. Fordetads
in relafion io the changes inthe regisiered office of our Company, see "History and Certain Corporate Matters - Changes in the registered office of our Company ™ on page 300 of the red herring prospecius dated October 29,2024, ("RHP" or "Red Herring Prospectus”) filed withihe ROC
Corporate ldentity Number; L4 OEHRZDSFLEI0E12D; Registered and Corporate Office; Fiot Mo, 152, Sector 44, Gurugram 122 002, Haryana, India
Contact Person: Rajesh Sodhi, Assistant Vice Prasident, Company Secrelary and Compliance Officer, Tel: +81 124 7117000; E-mail: cs.acme@acme.in; Website: www.acmesolarin

PROMOTERS OF OUR COMPANY: MAMTA UPADHYAY, MANOJ KUMAR UPADHYAY, ACME CLEANTECH SOLUTIONS PRIVATE LIMITED,

MKU HOLDINGS PRIVATE LIMITED AND UPADHYAY FAMILY TRUST

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥ 2 EACH (“EQUITY SHARES") OF ACME SOLAR HOLDINGS LIMITED (OUR “COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF ¥ [«] PER EQUITY SHARE INCLUDING A
SECURITIES PREMIUM OF ¥ [«] PER EQUITY SHARE (THE “OFFER PRICE") AGGREGATING UP TO ¥ 29,000.00 MILLION (THE "OFFER"). THE OFFER COMPRISES A FRESH ISSUE OF [#] EQUITY SHARES BY OUR COMPANY AGGREGATING UP TO ¥ 23,950.00
MILLION (THE “FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO [«] EQUITY SHARES (THE “OFFERED SHARES") AGGREGATING UP TO < 5,050.00 MILLION (THE “OFFER FOR SALE") BY ACME CLEANTECH SOLUTIONS PRIVATE LIMITED (REFERRED TO AS
THE“PROMOTER SELLING SHAREHOLDER")

THE OFFER INCLUDES A RESERVATION OF UP TO [#«] EQUITY SHARES, AGGREGATING UP TO ¥ 100.00 MILLION (CONSTITUTING UP TO [#]% OF THE POST OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY |, FOR SUBSCRIPTION BY ELIGIBLE
EMPLOYEES (THE "EMPLOYEE RESERVATION PORTION"). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE "NET OFFER". THE OFFER AND THE NET OFFER SHALL CONSTITUTE [#]% AND [e]%,
RESPECTIVELY, OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. OUR COMPANY MAY, IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS ("BRLMS"), OFFER A DISCOUNT OF ¥ 27 ON THE OFFER PRICE TO ELIGIBLE
EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION (“EMPLOYEE DISCOUNT").

DETAILS OF THE PROMOTER SELLING SHAREHOLDER, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION
* Name of Selling Shareholders - Type Number of Equity Shares offered/ amount Weighted average cost of acquisition (in < per Equity Share)*
ACME Cleantech Solutions Private Limited Promoter Selling Shareholder | Up to [e] Equity Shares of face value ¥ 2 each aggregating up to ¥ 5,050.00 million | 28.31
A As certified by 5. Tekniwal & Associates, Chartered Accountants, FRN 009612N, by way of their certificate dated October 30, 2024.

We are a renewable energy company in India with a portfolio of solar, wind, hybrid and firm and dispatchable renewable energy projects. We develop, build, own, operate
and maintain utility scale renewable energy projects

The Offer is being made through the Book Building Process in accordance with Regulation 6(2) of the SEBI ICDR Regulations.
QIB Portion: Not less than 75% of the Net Offer | Non-Institutional Portion: Not more than 15% of the Net Offer Retail Portion: Not more than 10% of the Net Offer |
Employee Reservation Portion: Up to [*] Equity Shares aggregating up to < 100 MILLION

PRICE BAND: X 275 TO < 289 PER EQUITY SHARE OF FACE VALUE OF X 2.00 EACH

BIDS CAN BE MADE FOR A MINIMUM OF 51 EQUITY SHARES OF FACE VALUE OF < 2.00 EACH AND
IN MULTIPLES OF 51 EQUITY SHARES OF FACE VALUE OF ¥ 2.00 EACH THEREAFTER

A DISCOUNT OF <27 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION

In accordance with the recommendation of Independent Directors of our Company, pursuant to their resolution dated October 30, 2024, the above provided price band
is justified based on quantitative factors/ KPIs disclosed in the “Basis for Offer Price ” section on page 152 of the RHP vis-a-vis the weighted average cost of acquisition
(“WACA”) of primary and secondary transaction(s), as applicable, disclosed in the “Basis for Offer Price” section on page 158 of the RHP and provided below in the
advertisement.

IN MAKING AN INVESTMENT DECISION AND PURCHASE IN THE OFFER, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RHP
AND THE TERMS OF THE OFFER, INCLUDING THE RISKS AND MERITS INVOLVED AND NOT RELY ONANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT
THE OFFERAVAILABLE INANY MANNER.

In relation to the price band, potential investors should refer to this price band advertisement for the Offer and should not rely on any media articles / reports in relation to
the valuation of the Company as these are not endorsed, published or confirmed either by the Company or by the BRLMS.

RISK TO INVESTORS

(For details refer to section titled “Risk Factors” on page 34 of the RHP)
1. Execution and Rewarding Risk - We may not be able to grow our |3. Offtaker Concentration Risk - Our business is dependent on our

portfolio of renewable energy power projects as we rely on highly top 10 off-takers, which contributed 95.42%, 89.42%, 89.97%,
competitive renewable energy power project auctions. Further,
our future growth is significantly dependent on successfully

87.48% and 81.11% of our revenue from operations during the
three months ended June 30, 2024 and June 30, 2023 and for

executing our Under Construction Awarded Projects and Under . ,
Fiscals 2024, 2023 and 2022, respectively. The loss of any of these

Construction Contracted Projects. In the event, we are not

: : : : off-takers could have an adverse effect on our business, financial
successful in executing our future projects, our business and

results of operations may be adversely impacted. Further the condition, results of operations and cash flows.

Under Construction capacity as on the date of RHP is disclosed 4. Dependence on our Promoter, Acme Cleantech for raw material

below suppplies - We procured 84.48%, 77.15%, 79.37%, 69.84% and
Particulars Contra Solar | Solar | Wind | Battery 69.95% of our total purchases during the three months ended
cted (AC) | (DC) | MW | Mwh June 30, 2024 and June 30, 2023 and in Fiscals 2024, 2023 and
Capacity | MW | Mwp 2022, respectively from ACME Cleantech, one of our Promoters.
€] My Further, we do not have definitive supply agreements with our
Under Construction 3,250| 3,560) 5,068 637) 2,796 vendors for the supply of components and any interruptions in
Contracted
i supply could adversely affect our business, financial condition,
Under Construction 1,730 | 2,033| 2,948 375 2,000 :
results of operations and cash flows.
Awarded

5. Dependence on China - Restrictions on our equipment imports
2. Dependence on Terms of PPA- We are dependent on our Power

may increase our costs of procurement of such equipment. Our
Purchase Agreements (“PPA”) to sell power and generate our y P quip

revenue from operations. Further, the terms of our PPAs may expenses on equipment primarily originating from China

expose us to certain risks that may affect our future results of accounted for 66.72%, 65.40% and 57.32% of our total purchases

operations and cash flows. in Fiscal 2024, 2023 and 2022.

Cantinued on nexl page.,

0. . financialexp.epaptin '. . " .




WWW.FINANCIALEXPRESS.COM

MONDAY, NOVEMBER 4, 2024

FINANCIAL EXPRESS

..continued from previous page.

6. Limited experience in wind, hybrid and FDRE power projects -

While we have experience in commissioning solar power
projects, we do not have experience in commissioning wind,
hybrid, FDRE power projects and closed loop pump storage
projects. Without prior experience in commissioning such

projects we could encounter delays, and unexpected costs,

and Telangana which contributed 79.81%, and 56.23%, of our
revenue from operations in the three months ended June 30, 2024
and June 30, 2023, respectively and 63.22%, 54.73% and 55.54% of
our revenue from operations during Fiscals 2024, 2023 and 2022,
respectively. Any change in governmental policies or occurrence

of natural disasters in any of these states may impact our impact

undermining project viability and profitability. on our business, results of operations and cash flows.

7. Loss incurred in past - We incurred loss for the year of X 31.74

11. Market Risk:

million in Fiscal 2023. We cannot assure you that going forward

_ _ _ _ : The Offer Price of our Equity Shares, our market capitalization to
we will continue to generate profits which may impact our

) _ _ total income and our Price to Earning ratio at Offer Price may not
business and results of operations. Further, In Fiscal 2024, we

be indicative of the market price of the Equity Shares after the
reported a profit for the year of X 6,977.81 million due to an e pri quity

increase in exceptional items, which amounted to I 7,486.91 Offer.

million Particulars Ratio vis-a-vis | Ratio vis-a-vis
8. Legal Proceedings related risk - There are outstanding legal Floor Price Cap Price

proceedings involving our Company, Subsidiaries, and (X 275) (X 289)

Promoters. Further, we have in the past made applications for || Market capitalization to 9.79 10.29

compounding of certain non-compliances under Foreign | total income

Exchange Management Act and condonation of delay under | p. o ¢to Earning (Diluted) 2191 93,03

i Price to Book Value 5.54 5.83

9. Our capital-intensive business requires substantial expenditure
12. No equity shares have been transacted in the last three years, 18
for new renewable energy projects which are funded mainly

, _ , months, or one year preceding the RHP date; hence, the weighted
through high borrowings and equity. As of June 30, 2024, total

average cost of acquisition for all equity shares during this period
borrowings stood at 93,199.14 million, with a debt/equity ratio of g g quity 9 P
4.80. Below are the details of our capital expenditure: IS nil,

(in Z million) 13. The five BRLMs associated with the Offer have handled 123 public

Particulars Three |Three |Fiscal |Fiscal |Fiscal issues in the past three Financial Years, out of which 29 issues
senthe [marihe (5004 2023 2022 closed below the Offer price on the listing date.
ended |ended Name of BRLM Total |Issued Closed below|
June June Public the Offer Price on
30, 2024 |30, 2023 Issues Listing Date
Freehold land - - 24.91 9.51 87.56 | | Nuvama Wealth Management 11 4
addition | | ||| Limited
Plant and 10,219 3,456 27,433 17,967 14,982 ICICI Securities Limited 16 4
equipment .60 18 32 .64 98
= JM Financial Limited 30 6
addition*
Kotak Mahindra Capital 10 2
Vehicles addition - - - 0.29 -
Company Limited
Total 10,219| 3,456| 27,513| 17,977 15,070
60 18 23 44 54 Motilal Oswal Investment 8 Bt
. , Advisors Limited
*Includes capital work in progress
10. Geographic-concentration Risk - Majority of our Operational SRR & 2
Projects are located in the states of Andhra Pradesh, Rajasthan| Total 123 29

ANCHOR INVESTOR BID/ OFFER DATE : TUESDAY, NOVEMBER 5, 2024

BID/OFFER
PROGRAMME BID/OFFER OPENS ON : WEDNESDAY, NOVEMBER 6, 2024
#
BID/OFFER CLOSES ON : FRIDAY, NOVEMBER 8, 2024
*Dur Company, in consultation with the BRLMs, may consider participation by Anchor Investors. The Anchor Investors shall Bid during the Anchor Investor Bidding Date, i.e., one Working Day prior to the Bid/Cffer Opening Date
"UPI mandate end time and date shall be at 5:00 pm on the Bid/Offer Closing Date.
Confinued oh nexd ags..
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BASIS FOR OFFER PRICE

The Prce Band and Offer Price will be determined by our Company in consultation with the BRLMs, and in accordance with applicable law, on the basis of assessment of market

demand for the Equity Sharas offered through the Book Building Process and guantitative and gualitative factors as describad below. The face value of the Equity Shares is T2 each

and the Offar Price is |#] tmes the face value at the lower end of the Price Band and (] times the face value abthe higher end of the Price Band, Investors should also refer o the

sections “Risk Factors”, “Our Business™ “Restated Consofidated Financial Information” and “Management’s Discussion and Analysis of Financial Condition and

Results of Operations” beqinning on pages 34, 242, 411 and 536 of the RHP, respactvaly, io have an informad wew befora making an invastmeant decison,

Qualitative Factors

Soeme of the quaktative factors which form the basis for the Offer Price are

+ Large renewable energy player well positioned to capitalize on strong industry tailwinds

We are one of the targest renewable energy independent power producers (“IPP"} in India and among the top 10 renewable energy players in India in terms of operabonal capacity as

o June 3, 2024 in India as disclosed on page 238 inthe section "tndustry Overview = Key Competitors™. Az of the date of the Red Haming Prozpecius, we hava an aggragate

operational capaciy of 1,340 MW (1,826 MWp); under construction contracted capacity of 3, 250 MW and under construction awarded cagacity of 1,730 MW,

According to the CRISIL Report, renswable energy installations (including tange hydrostectric projecis) heve increased fvefold to approsemately 191 GW as of March 2024, as

compared with approximately 63 GW as of March 2012, led by various central and state level incentives. As of March 2024, instalfed grid connected renewable energy generation

capacily (inciuding iarge hydroglectric projects) in India constituted approwimately 43% of the total installed generation basa in India. In tha renewable enangy basket (including large

hydroelectric projects) as of March 2024, solar anergy accounted for a shara of 43%. Growth in the solar power sector over the last five years has bean robust As mich as

approximately 60 GW capacity was added In the segment over Fiscals 2018 10 2023, representing a CAGR of appeoximataly 24 8%, although on alow base. (Source: CRISIL Report)

¢ End-to-gnd value chain capabilities and an integrated approach to developing renewable power projecis by in-house project development engineering,
procurements, construction, operations and maintenance teams

We have an integrated in-house approach to executing our renewable projects across the entire fife cycle of developing a project, from PPA signing to the project achisving

commercial operations within 18 1o 24 months and subseguently operating and maintaining the project.

We focus on establishing robust connectvity to seamiessly inlegrale our projects with substations. We assess substations wilth available capacty, conducl comprehensive

evaluations of vanous factars before intizting connectivity including solar irradiation, wind speed and availability of tand, We secured 2 400 MW of connectity in Fiscal 2024 and

2.150 MW of connectivity i April 2024 from Government and state entities through vanous options including providing bank guaraniees, acquiring land and receipt of letter of awards.

Further, we have applied for 3,300 MW of connectivity for fulure bids, ensuring the readiness of evacustion systems in alignment with sfipulated imelines essential for our future

project commissioning schedules. As of the date of the Red Heming Prospactus, we have a land bank of approximataly 1,200 acres compnsing land purchasad and leased.

Ve only submit bads for those renewable energy auctions whers we aré comfortabde with the polices, incentves, cradit histary of the offdaker, and where there is aocess to

"*The financial nformation for sfed mdusty peers mentioned above is on 8 consolidated basls and is souwrced from the financial sfatements of the respective company for the
fnancial yearended March 31, 2024, submitfed fo the Stock Exchanges and the Nasoag Stock Markef LLC "Nasdag').

"To be inciuded post finalization of the Offer Price.

Nales:

(1] Basicand Diufed EPS for peers ane sourced fromithe suoited financial siafements for ihe relevant pear

(2] PERatio has been computed based.an the closing market price of equity shares on B5E Limited on October 3, 2024, divided by the Diluled EPS

(31 Forlisted paevs, RoNWis computed ag proft atirindabie to equily sharefiodders of the company divided by Tolal Equity attrbulable o the owners of the Company as on March
3. 2024,

(4] NarAsset Vaiue "NAV') per share s computad a5 the chosing net worth divided b the equily shares oulstanding s on March 31, 2024 adjusted for CCD corvarsion,

(5] The peers provided on the page number 238 of the Red Herring Prospectus wnder the seclion “Tndustry Overview - Key competitor”, axcepl of Adani Green Enengy Limited

(" Adani Green'} and ReNew Power Private Limited (“ReNew’), the peers do not have any equily shares isféd on any of the stock exchanges, hence, for the purpose of ke to
ke companison, onlyAdan Green and Renew fiave beeninciuded hersinabove.

Key Parformance Indicators (“KPIs”™)
The labie below 215 forth the detalls of the KPIs that our Company considers have 3 bearing for arriving at the basis for Offer Price. These KPIs have been used historically by our
Company to understand and analyse the business performance, which in resull, help us in analysing the growth of vanous vertical segments, The Bidders can refer fo the below-

mentioned KP|s, being @ combination of fnancal and operafional key financial and operationsl melncs, tomake an assessment of cur Company's performance in vanous busimess
verticals and make aninformid decision,

The KPls disclozed below have been approved and confirmed by & resolution of our Audit Committes dated October 29, 2024, and the Audit Committee has verified and confirmed
that there ane no KPS periainng to our Company. that have bean disclosed fo investors at any point of time dunng the three years perod prior io the date of the Red Heming
Prospecius, Further, the KPig disclosed In this section have bean subject 1o venfication and cerlification by 5. Teknwal & Associates, Chartered Accountants, FRN D09612N,
pursuant to certificats dated Dclober 20, 2024, which has been included as part of the “Matarial Confracts and Documents for inspection” on page T05of the RHP

For details of ather business and operaling mefrics dsclosed alsewherein the Red Heming Prospectus, see “Our Business " and “Management's Discussion and Analysis of
Financial Condition and Resuits of Operations " beginning on pages 242 and 536 of the RHF, respectively.

Dedails of our KPls for the three months period ended June 30, 2024 and June 30, 2023, Fiscals 2024, 2023 and 2022 is set out below:
(figures in ¥ mition, unfass slated olherwiss)

evacuation infrastruciure, transmission systems, water, roads and commumications networks and other ancillary nfrastruciure, competitve intensily, capacity on offer and

restrichions on maximumdminimaum bid guantity (i applicable).

In Fiscal 2024, the ACME Group was one of the Jeading bedders for FDRE projects (Source: CRISIL Repor) entailing integration of solar, wind and baltery slorage technologies 1o
deliver continuous power especially dunng peak demand hours. 1 won projects wilth an agaregate capacity of 1,250 MW oul of B.250 MW auctoned (Source; CRISIL Repor)
representing 15.15% of the total FORE prosecis bidsin India during Fiscal 2024

Az part of our EPC funclion, our construction capabilities are also a significant sfrangth in our business. We ufilize our own eivil and elactrical engineers with proven project
developrment and priject management capabilitias to develop and manilor aur projects.

» Expansive portfolio diversified across different renewable energy technologles

Ve have an expansive porlfolio of projects dnersified across differant renewabla ensrgy technologles, Dur projacts ars Incaled across 11 Indian states of Rajasthan, Gufaral, Pungab,
Madhya Pradesh, Uttar Pradesh, Bihar, Chattisgarh, Andhra Pradesh, Odisha, Kamataka and Telangana. According ino the CRISIL Report, states like Gujarat, Rajasthan, Madhya
Pradesh, Andhra Pradesh, Kamataka, and Tamil Nadu offer more solar iradiance as compared to other parts of India which makes them desirable for instaliing solar projects.
Further, states such asGugarat, Maharashtra, Karnataka, Tamil Nadu and Andhra Pradesh have excellent wind as well solar potential and provide great ocpporiunities for supply of © |
hybrid powar. {Source: CRISIL Report)

Cur Under Construction Contracted Projects include solar projects of 1,500 MW (2,182 MWp) being constructed in Rajasthan, wind progects of 150 MW being constrected in Gularat, ||
hybrid projects of 1,030 MW being constructed in Andhra Pradesh, Kamataka, Rajasthan and Gujarat and FORE projects of 570 MW being constructed in Rajasthan and Gujarat; and
Under Construction Awarded Project capacity of 1,730 MW comprising 600 MW (870 MWp) of solar power proiecis, 450 MW hybnd power projects and 820 MW of FORE power
projects, as of the date of the Red Herring Prospecius:

Various initiatives such as stringsn! LPS Rules, mandatory letter of credit by distribution companies, reguiation of power supply in case of non-mainienance of payment sacurity | |
mechanisms, denial of open access incase of non-payment of dues beyand 75 days from due date have tightened the payment security and braught in the much-required discipling |
in payments to renewable energy generators by distribution companies. {Sowce: CRISIL Repord)

Fallowing such developments, we have racently acquired cartain projects with a contracted capacity of 2,080 MW compasing B30 MW of hybrid and 1,250 MW of FDRE projects from
ACME Cleantech, Out of acquired capacity, for 450 MW capacily, our Company has entered into share purchase and shareholders agreements with ACME Cleantech and relevanl

$PVs, Pursuant to such share purchase agreements, our Company has acquired 40.00% of the equity share capital of such SPVs, while remaining 51.00% continues to be held by | |

ACME Cleantech. In terms of such share purchase and shareholder agreements, our Company exercises control over such SPVs; and responsibility of overall development,

commissioning, and funding of the relevant project shall rasida with our Company. Further, our Company has the right o acguire the remaining 51.00% of the equity shara capdal hald | |-

by ACME Cleantech post engpiry of the ralevant PPA lock-in-period (as set oul under bid documents as wedl as the respactive power purchasa agreemeant to be entarad into by such

SPVs, which is ane year post the commercial operation date for the respeclive projects housed in these SPVs, For the remaining 1,630 MW capacily, our Company has acquired the |

enfire equity share capital of the respective SPVs,

+ Committed Promoters and senior management team

Qur Promater, ACME Cleantech, has & proven track record of developing renewable power prosects and has also significanfly imvested in our business through a combination of
equity and debi financing in cur Company and our project SPYs. ACME Cleaniech has also supported us with bank guaraniees for the secunty we are required lo provide at the fime of
submitting a bid for & renewabla power auction and has also provided us with suppart for the performance guarantess and corporate guarantees our project 5PVs are required to
have in placa for the development phasa ofa project

Forfurther detaifs, see “0ur Businegss— Our Competitive Stremgfhs™ on page 249 ofthe RHP.

Quantitative Factors

Cartain information presentad below refating to our Company is basad on the on the Restaled Consolidated Financsal Information. For details, see “Restated Consolidated
Financial information” beginning on page 411, Some of the quantitative factors which may farm the basis for calculating the Offer Price are as follows:

Basic and diluted earnings per Equity Share (“EPS"):

As derived from the Restated Consolidated Financial Information:

Financial Year ended_ BasicEPS() | Diluted EPS ) Weight
March 31, 202¢ 25 | 1285 | 3
March 31, 2023 (0.08) | 10.08) | 2 |
March 31, 2022 112 | 112 | 1|
Wﬂgh’ead Average .44 6.44 -
As at thres months ended June 30, 2024 0.03 | 003 | -]
_ .35.5 al three months ended June 30, 2023 1.48 148 | < |

Notes:

i Weighted average = Aggregate of year-wise weighted EPS divided by the aggregate of weights &, (EPS x Weight] foreach peanTotal of weights.

iil  BasicEamings per Equity Share () = Nef profif after fax of the Company, a5 restated ! Weighted sversge no. of Equity Shares oufsianding durng the year.

i) Difuted Eamings per Equity Shave (1) = Net Profif after fax of the Company, a5 restated /Weithied average no. of potential Equilty Shanes outstanding during the year

) Eamings per Share caloilalions are in actordance with the notified indian Accounting Standard 33 Eamings persharg’

¥l Thefigures diztiosed above are based on the Reslalfed Consotidsled Financisl information,

i) Adsted for the spit of equity shares from face value of T 10each loT 2 each, 35 approved by our Board and the Sharaholders pursuan! 1o their resollions daled May 27, 2024,
and June T, 2024, regpectively

Fl'[u.rEmlng[ 'PJ'E“;ralin Inmlalinntn 't]'ll Friv:a Bandof? I?El:n HEE pﬂrEquItf Share:

Particulars PIE at the Floor Price FiE at the Cap Prica
{no. of times) (no. of times)

Based on basic EPS far the year ended March 31, 2024 T e ;o

Based on diluted EPS for the year ended March 31, 2024 218 2303

Enterprise Value | Earnings Before Interest, Taxes, Depreciation and Amurﬁl:ialiun{"Eﬁifﬁl"l"ﬂ.ﬁ.“im'nu:ih relation o the Price Band of % 27510 F 289 per Equity Share:

Particulars ~ EVIEBITDA at the Floor Price | EVIEBITDA at the Cap Price |
{no. u_f times) |:m:+ of turnﬂi
EVIEBITDA 1952_ ZGI 19

Induitr]r Peer Group PIE ratic and EVIEBITDA
Easad on the pear group mfmmahun [ﬂ:-h::ludlng our Emﬂpanﬂ glmn befow in 1I'||5 sechn:rn details nfﬂ'le hlghest lowest and mu:lustry' average P/E rafio are set forth below;

Particulars | Name of me Company Fn'E ratiu EVIEBITDA

Highast | Adani Graen Enargy Limited 2817 45,9

Lowest ReNew Energy Globial PLC 48.4% 138 |
Average 170 3x 29,8

Source: BSE, Efﬂﬂfﬂﬂﬂr'g'

Note: Price and EV represents value for closimg price from BSE and Bloomberg markef dals, respeciively, as of October 3. 20624, for Adani Green Energy Limited. Price and EV
represents value for chosing price from the NASDAQ stock exchange and Bloomberg, respechively as of Gefober 3, 2024 Foreign exchange rmle of T 83,47 per USD for Refew
Energy market dafa calculalions,

Return on Net Worth [“RoNW")
As derved from the Restated Consolidated Financial Information:
Financial Year ended RoNW (%) Weight
| March 31, 2024 76.93 | 3
| March 31,2023 047 I 2
March 31, 2022 335 T
' W-elghted A-.-ara-ga 13.85 - .
A5 at three months ended Jume 30, 2024° 0.07 '
As al three months ended June 30, 2023 i A :

*Mof annawised for three months ended June 30, 2024 ann'..l'uri-e.]ﬂ' 2023

Notes:

it Retun onmet worth (%) = Profitfoss for the penod afirbutable fo owners / Ned wovth al the end of the perod,

il Forthe purposes of the above, “net worth "means the aggregate vaiue of the paid-up share capital and &l reserves creafed oul of the profits and secunties premium act-uunrand

nsluments endiredy in ihe nalure of equity affer deducting the aggregate value of the accumulated losses, cefermed sxpendiiure and miscelaneous expendiure ral wnlten off,

as par the atalited balance sheed. birt doss naf include resanves created aul of revaluation of assals, wnte-back of depraciation amd amaigamation.
Hei Asslt Value per qu.r:tjr Ehm

NAV per Eqully Share Amount [T)
| Asat three months ended June 30, 2024 3715 ;
As &l three months ended June 30, 2023 31,93
As on March 31, 2024 081 |
._As on March 31, 2023 36.39 s
\_As on March 31, 2022 36.55
_ After the lssue
= Af the Floor Prica T1.18
-.-’-! the Cap Price 7167

Notes: Nel azsef value per Equity Share (%) = net worth / Number of Equity Shares cutsfanding as a”h& amd of pediod fon fuly divtive basis)
Comparison with listed Industry Peers
Fullnwmg & the companson wilh nurhsleﬂ pEer group cﬂmpanlﬁ

Mame of the Company Face Valua = Closing pri:u Revenua from | EP3 (Tpar) NAV PIE(x) RoNW(%)
(T PerShare) onOctober operationsfor  Basic | Diluted | (% pershare)
3, 2024 (T) Fiscal 2024
. {in Tmillion} . .

j Qur Company” _ g NA | 1319250 | s | 1230 44,61 NA' 693 |

Peer Group : ! '
Adani Green Energy Limited™* 1000 180855 | 92,200 821 620 8586 | T 1z |
' | ReNew Enargy Giobal PLC** 10.00 4B4 49 B1,048 5.04 9.9 332.16  ABRx 3.07

*The financalimformation for our Cum,l:lany s bagsed on Hreﬁ'esfared Eunwhdaredﬁnﬂrrw”ﬂfum‘n:m azat a-'?d:":ln!hefﬁ'?am:raf year ended March 31, 2024,

| Particulars | B Hmtat-::l Eunsulmatnd Financial Infnnnatmn . Adjustad fur A[:qmsiuunﬂh'aslmunt
| Asat three Asatthree | Fiscal 2024 Fiscal 2023 | Fiscal 2022 Fiscal 2024 | Fiscal 2023 Fiscal Iﬂﬂ
|months ended  months ended |
| June 30, 2024 | June 30, 2023,
Iﬂmmat | ——— | |
| Instalied Capaciy (total MV¥) as on 1340° | 1450 | 1340° | 1450 | 1,150 | 1.340° | 1459 | 1,158 |
Llnder Consiruction Contracted ason | 2220 | 1.900 | 1650 | 1800 1,750 | 1650 1800 | 1750 |
| Under Construction Awardedason | 1,810 | 380 | 2380 | 100 | 675 | 2,380 | 100 | 675 |
| | Average CUF for the assets held as on | 26,949 25,12 24 59 22,08 21,83 24,55 22,08 21483
| k24t date of the financial year {%]
| Average Grid Availabiity for the assets | 99 46 | 6911 | 9940 | 99,37 | 99.30 | 99,40 | 9937 | 69.30 |
| held a5 on [ast date of the financial
| year (%) " . : . .
| Average Plant Availabiity for the assas | 99 36 | 9957 | G941 | 099,23 | 0% 69 | 99.41 | 40,73 | 89 69 |
| held a5 on last date of the financial year
|
Flnanuml : . .
| Revanue from Operalions 300640 | 369132 | 1319250 1294004 14.87902 | 1067624 | NA | MA |
:]’ntal Revenue | 340014 | 426562 | 1466267 | 1361373| 1562726 |  11,80557 | NA | NA |
|EBITDA 271722 | 321688 | 1089148 1172583 12403322 |  B5I9NT | N& | Mé |
| EBITDA Margin (% of Revenue 8775 B7.15 a2 56 90,55 8336 8036 N N
| from Gperations) | | _ _ | | | | |
| PAT 13.8¢" | Ba3st|  68TIE1 | 13174 82010 | 119.41 | NA | MA |
| PAT Margins (% of Total Revenue) 0.41 19, EEI 47.54 (0.23) 3 9? 1.00 NA A
Nt deot/Equity(x 189" | 168 | 266 | 3.85| 356 | 266 | NA | NA |
-Eash ROE (% of Equity 293" | .02 | 1883 | 2534 | 3187 | B4 | NA | NA |
'DSC}[Dag.rs:l ; 12 | 140 | 16 | 197 | 228 | 144 | NA, | NA |
= . e | 8 oy O .| il o'l

(1) Average CUF, average grid avalabiiy and sverage plant availabiiy includes calcilalions for insfaled capacily &t the end of the period & excludes azsels which were monehized
g the period.

{2l EBITDA: EBITDAs calowated a8 samings before inferest, taxes, depreciation and amorization and exceptional fems

(3] EBITDAMargin: EBITDA/ Revenus from operalions.

(4] PAT Froft afferfax

{81 PAT Margin: PAT/ tofal revenue

(6]  NerdabtEquily(x): (Long tarm borrowlng + Shov farm bamrowing - Cash and cash equivalents - Other bank balancas)/ tolal aguity affribitabia fo sharehoiders of our Company

(7] CashRoE (% of Equity); (Profit aftertax + Depreciation) / Equity. *Cash ROE" s not & finsncisl meinc related to 2 renewahle enengy sector specificaly. The terminalogy is used
as a measue of capital eficiency with foclis o cash profit. Cash ROE is calculsled as a cash profit (profit after tax plus depreciation) for the year divided by closing net worth,
Given that our Comparny operales in & capital imensaive business with high depreciation and interest cost, profit may not represent our Company s parfarmance accuralaly;
accovaingly Cash ROE has been used fo descrbe our Company s performance.  Theoperationai e of salar power piamts is arownd 20 vears amd depreciation is mof a cazh fiow:

{8 Revenue from Operafions compmses of (1) sale of goods and senices, and (i otheroperating reventie

(4l Total Revenue comprises of (I} revence fromoperations; and (V) other income

(10) D50 Closing trade recaivables divided by Revenue from Operations mulfiphed by 365 for paady-or 31 for June quarter calculafions.

Mnorease inMef Debt! Equity as of 30th June 2024 in companison fo 315t March 2024 is mainly or secount of repayment of compulsory comertible debentures of | 6, 300,00 milfion fo

ACME Cleanfech rasiiling in reducion in folal equity aitnbutabie fo shareholders of our Company

‘Raduction in PAT for the three month ended 30th June 2024 in comparisan to 30th Jure 2023 is mainly on account of a) decreass in revenue from operations matly due fo sale of
assets of 360 MW in Januany 2024 which was partially offsel by revenue from full commissioning of ACME Aklera (250 MW) in Jantiary 2024, and b} increase in fax maimly on account
ofincregse in the taxable profits from EPC business (affer adiusfing unabsorbed losses) of our Company

"Our Company has signad a share purchase agreement dated September 27, 202.3 warth Bluping Enargy Privale Limited. for inter afia the sale of 20 MW in ACME Sidfaghatta Solar
Energy Privale Limifed "TACME Sidlaghalta”), The long stop date for the sale and purchase ol ACME Sidtaghalia was the dale falling after expiry of one yoar from Hhe execution date of
the share purchase agreement, Le., Seplembar 27, 2023, However, Since the condifions precedent required fo be fuifled prior o cloging of the ACME Siclaghata fransaction could
nof compleled before the fong stop dafe, being Sepfember 28, 2024, the share purchase agresment dabed September 27 2023, slands aufomatically ferminated wilh respect fo
ACME Sitiaghatia transachion

NA: Nod avallable since the proforma financial information for Fiscal 2023 and Fiscal 2022 is not avaiabie
"Not snnuslized
Dur Company shall continue to disciose the KP|s disclosed hersinabove i this section on a periodic basis, al keast once in & year (or for any lesser period as determined by the Boand

of our Company), for a duration of one year after the date of listing of the Equity Shares, orunfit the ufilization of Offer Proceeds, whichever is later. on the Stock Exchanges pursuant bo
the Offer, or for swch other period as may be required under the SEBI ICDR Fegulations.

Alistof our KPIs along with a brief explanation of the relevance of the KPls to our business operations are set forth below. All such KP|s have been defined consistently and precisaly in
*'Ea-ﬂnmnns anﬂﬂbhrwuﬂnnshﬂnnvmrhnaj and General Tams ar.ﬂbbrarflﬂuns ‘on page 15 of tha RHP

E Hn HayFarfnnmnmlndh:atnrs
1. | Capasty fotal W)

insialled Capacily (bota! MW)
| Under Construction Contracted

_ Ininrmalinn .I' E:planalmm _
'_ The rated capacity to be ms-‘alled on 1]1& #.E mde as [er the tern'rﬁ u:nf F'F"A

| Represents total aperational capacity as on a glven date.
| Projacts for which powers purchase agreemant has baan signed but the project has not achievad its
commercial operation date. This helps our company in tracking the future projects from which the revenue will
b'E-' generalacun pc:st -:urrmmsrcvmrrg _
- F'rl:leI::ls far which the company has received a letter of award {"LOA"} from the off-taker but have not signed
& PPAand the contrecied capacity details for such projects are &s per the LOA. This helps our company in
| tracking the future projects for which the PPAS will ba signing and the revanue will be genaration post
: mmlsslnnlng

|
Lo | B

[k Under Construction Awarded

I: Capacity Hilisaton Factor is the quantum of energy the plant is abée fo generate compared 1o its maximum
| rated capacity.

5. | CUF

. B, | Plantfvailability Plant availability refers to ihe percenlage of fime that the power plant is capable of producing electnicity as

dasugmd it iz a measure of the r:«pe:‘aﬁmal readingss uf tha |:|Iar'r1 3 Eqummen! :md | systems.

Grid avalrahlllty refers 1|:| the percantage II."‘H]I'I'IE 1J'|E|E 'Ihe Elecmc:al gnd s aw.-allable :n accept anl:l distribute the .
elm:trl-::rty g&nnratad hy lhva pawer, p-iant

[ .ﬁ.\rerage IIJUF refﬁs o the H‘Elghlﬁd -.werage l:h! IEI..}F |:|f Im&alled Eapam!:lr |n ﬂ'IE pur!ﬁ:lu::- as l.'.'ﬂ gwen date

7| Grid Availabity

8. | Average CUF for the assets held as on last date

af the period (%)
8 ' -.i'.'e'r:iigé- Grid Evafl?aﬂ-iﬁﬁ_fm the assets held as.on Average_éﬁd .E.;Jaj-lét-.ﬂ-r-tr refers fo the weghteﬂ a'ulerage of Grid .ﬁ.vallamktyr of Instatled Capan:rh.' in the pafﬁ_nllu :
last date of the pericd I:”H:] | ason gru'en -:Ia1a

.Fl.\rerage Plant .ﬂu.'.rallﬁl:ull"g.r refers to the wemhw:l BYETRQE of Plant.ﬂvallahdrl}' of Instased ':EFIEU:I[].' in the
portiolic as on given date.

[ 10 h'.ﬂerage F'Ianl:.ﬁ.uall-aéz-ﬂlty for the assets held as
on last date of the penod (%)
11. | Revenue from operations
12. | EBITDA
B EB-Hﬁ.ﬁLMargln
| 4. | Profitafter tay

15 | Profit after tax n'ran'glns % fa5 a fhof total rEvenue)
| 16, | Met dabt / Equily

Revenue is the mcome eamead in the usual course of business of the enbity !hruugh sade-of elecinciy.
| EBITDAS ca uhumed AS BAmings harara terest, laxes, deprpclabm and arnnrtrsal:rnn and e::::apt::.nal lems
Itis calculated as EBITDA divided by Revenue from Operations, 1
. F;rl:u.ﬁn or I::nss after fak fur the e penﬂ-:t
. II I5 ﬂalculated a3 F'."LT divided I:l;.'- Tutai Revenus,
It is caloulated by subtracting a company's total cash and cash equivalents; bank balances from its fotal
_ _ borrowing divided by total equity attributabie to shareholders of the Company
17. | .Gash. RaE | Cash Re'lurn ar Eqult',l = cal-:ulalad as c.-;sh prnﬁ1 {F‘AT ¥ daprac:mtrm,. for tha parh:u:l dlu‘n::lm:l | by ﬂqulty
[I ‘IE . DSD Da',rs ur SEH-EE Dul:stanl:llng 13 c:almﬁated as Clns.mg Trade Receivables |:||'.*|-[:||3|:| by Hwanue h-::m Oparalions
. | multiplied by 363 for yearly or &1 for June quarter calculabions.
I:raﬂ:rlptlnnnntha historic use of the KPls by our Company to analyze, track or monitor the operational and/or financial performance of our Company

In evaluating cur business,; we consider and use certain KPls, a5 presenied above, as a supplemental measure to review and azsess our financial and operating performance. The
prasantation of these KPIs s not imended to be considered in solation or as a substiute for the Restated Consolidated Finantial Informalion, We use these KPIs to evaluale ouwr
financial and operating performance. Some of thasa KPis are not defined under Ind AS and are not presented inaccordance with Ind AS. These KPls have limitations as analytical
fools. Although these KPIs are nol a measure of performance calculated in accordance with applicable accounting standards, our Company's management believes that o provides
an additional tool for imvestars to use in evaluating our ongoing operaling results and rends bacause i provides consistancy and comparability with past inancial performance, whan

| taken coflectively with financial measures prepared in accordance with Ind AS

Comparisen of Key Performance Indicators over fime shall be explained based on additions or dispositions to our business

Qur Company has nol made any addvions or dispositions o its business except for certain acquisitions and divestments in the three months period ended June 30, 2024, and in the
Fiscals 2024, 2023 and 2022, For furthar datals, see “History and Certain Corporate Matters - Details regarding material acquisitions or divestments of business/
undertakings, mergers, amalgamations, any revaluation of assels, etc. in the last 10 years” on page 3053 of the RHP.

' Further, while we have menicned the adjustments for KPI disclosed above at “- Key Performance Indicators ("KPIs")" on page 151 of the RHP no comparison of KPls over fime

basad on additions and disposilions is avadable,

For datails of ather business and operaling metrics disclosed alsewhers in the Red Hamng Prospechus, see “Our Business” and "Management's Discussion and Analysis of
Financial Condition and Resuits of Operations " on pages 242 and 536 of the RHP, respaclivaly.
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“Average CUF average grid avallabilly and sverage plant svatabilily includes calcufations for instalied capactly af the end of the perlod & exclides aesels which wears monalized
diring the period,

Mofes!

(1) (W) Wind: (S): Solarand (H): Hybirid (A Audifed: (UA): Unagudifed

{21 Presently Adani Green and Renew are the anly twa isled comparable renewable energy players operaling in India

{3] EBITDA; EBITDAs calculated as samings before infersst, taxes, depreciation and amortization and exceplional fems

{4] EBITDAMsrgin; EBITDA/Revenue from operafions

& PAT Profit after fax

. ACME® __Adani Grean Renew
Particulars As at three As at three Fiscal Fiscal Fiscal | Fiscal Fiscal Fiscal | Asatthree As at three Fiscal Fiscal Fiscal As at three As at three Fiscal Fiscal Fiscal
months ended | months ended | 2024 (R) | 2023(R) 2022(R) 2024 2023 2022 | months ended | months ended | 2024 (A) 2023 (A)  2022(A) | months ended | months ended | 2024 (A) | 2023 (A) 2022 (A)
June 30, 2024 | Jume 30, 2023 Juna 30, 2024 | June 30, 2023 Jume 30, 2024 |  June 30, 2023
R | SVRRTTINON: | T S aee | | SH09 SN | AT e | | SRR AR | MO, R |
| Operational Capacity (MW) 1,340 1459 1,340 1,459 1,159 1,340 1,450 1,159 10.934 B316 | 10934 | 8086 | 5410 | 9600 8,100 0400 | 7880 | 7470
| Average CUF (%) 26.99 25.12 24.59 2208 2183 74.59 22.08 2153 25.4{Solar} 269 (Solar) | 24.5 (Solar} | 24.7 {Solar) = 23.8(Solar) | 27.2 (Solar) 27.5(Sclar) | 25(Solar) | 25(Solar) | 23.3 (Solar)
36.2 (Wind} 38.7 (Wind) 29.4 (Wind) | 25.2 (Wind)  30.8 (Wind) | 268.4 (Wind) 29.9 (Wind) £8(Wind) | 27 (Wind) | 26.4 (Wind)
46 (Hybrid) | 472 (Hybrid) | 40.7 (Hybrid) | 35.5 (Hybrid)
| Awerage Grid Availabllity (%) 99 46 44 11 9% 40 9% 37 69,30 3,40 85 37 45,30 907 (Sctar) | 985(Solar) | 995 (Solar) | 994 (Solary NA NiA NIA NiA NI NJA
99.8 (Wind) 99.1 (Wind) | 99.3 (Wind) | B82.1 (Wind)
. 100 {Hybrid) | 99.6 {Hybrid) | 39.8 (Hybrid) | 99.2 (Hybrid)
fverage Plant Availabity {%) 99,36 5957 99.41 99.23 93 69 99,41 9923 9369 59 4 |Soiar) 99.7 (Solar} | 99.7 (Solar) | 99.8 (Solan) NIA NiA NIA NIk 1 N/
96.8 (Wind) | 94.6 (Wind) 955 (Wind) | 943 (Wind)
. 99.7 (Hybrid) | 89.1(Hybnid) | 99.5 {Hybrd) | 98.1 {Hybrid}
Financial
| Revenue from Operations 3,086 L 15,153 12,349 14879 10676 NA NA 26,340 21,620 52,200 17,760 51,330 L2988 21,358 81348 | 73320 62,043
Total Revenue 3,400 4,266 14,663 13,614 15,627 11,906 N My 31,220 25,500 104 600 B6, 170 55,770 24,903 24 659 96,531 89,309 59,185
| EBITDA 217 3217 10,891 11,728 12,403 8575 NA A 26,220 21,310 15,860 48,900 35,110 17,633 16,564 58 648 54418 36,091
| EBITDA Margi (a5 a % of Revenue from Operations) | 8775 LIAE 8256 | 0085 | @33 | 8038 | NA NA 9252 9857 | Ba2B | @417 | 684 | 7671 7755 | TSt | eee0 | 8817
|\PAT | 14 b2 8878 132) 520 L M NA 6,230 3230 12,800 9.730 4,890 394 4598 4147 (5.025) 116,128)
PAT Margin (a5 a % of Total Revenue) 0.41 19.3 47.59 [0.23) 3.97 1.00 NA A 20,15 1267 12.05 11.29 BT 158 12,10 4.30 (5.63) (23.31)
| Net debt! Equity (x) 3.80 168 2.66 3.85 3.56 266 NA A HA NA 290 6.28 18.48 4.36 403 443 369 2.88
| Cash RoE 293 802 38E3 2534 3187 B4B NA NA NA NA 1813 30,19 5119 4.28° 608" 1786 918 1187)
| Days Sales Outstanding (DSO) 12 140 6 197 224 144 MA A NA A | 5 104 129 | g8 | et | st | ®m 264

(6] PAT Margin: PAT/tolal révenus

{7} NetdebtEquity(xl: [Long farm bormowing + Shor tarm borowing - Cash and cash aquivalants - Othar hank bavances) Equily

{8} CashRoE (% of Equity): (Profit after tax + Depreciation) / Equily. Cash ROE iz not a financial melic relafed to a renewable enargy sector specifically. The ferminslogy is used as
& mmeasure of capital efficiency with focws on cash proft. Cash ROE is calcilaled 25 a cash profit {profit affer tax plus depreciaiion) for the year divided by equity. Given thal our
Company operates in 3 capidal imenzive business with high depreciation and inferest cost, prodit may mot represent our Company' s performance acturalely, accordimply Cash
FOE hazs been used'to descrbe our Company s performance, The operationar ife of solar power plands iz around 20 vears and depreciation /s »of a cash fow,

{9 D50 Closing trade receivalies divided by Revenue from Operafions mulfiphed by 265 for yearly or 81 forJune quarter caicidation

"ol annualized,

Far the three months ended June 30, 2024 and June 30, 2023, lrade recaivable days is calculated a8 Trade Receivables divided by Revenue from Operalions multipied by 91

{rumber of days in the refevant period],

Weighted average costof acquisition ("“WACA"), Floor Price and Cap Price

Price per share of the Company (as adjusted for corporate actions, including split, bonus issuances) based on primary Issuances of Equity Shares or convertible
securities (excluding Equity Shares issued under Employee Stock Option Plan and issuance of Equity Shares pursuant to a bonus Issue) during the 18 months
preceding the date of the Red Herring Prospectus, where such issuance is equal to or mare than 5% of the fully diluted paid-up share capital of the Company Ina single
transaction or multiple transactions combined together over a span of rolling 30 days (“Primary [ssuances”)

Cwr Company has not issued any Equity Shares or Prafefence Sharas, during the 18 months praceding the date of the Red Herring Prospectus, whete such ssuance & aqual 1o or
mare that- 3% of the fully déuted pasd-up share capital of our Company {calculated based on the pre-Offer capital before such transactionis)). o 3 single transaction or mukiple
transactions combined together over a span of rolling 30 days. As on the date of the Red Heming Prospectus, no Equity Shares have been issued under the ESOP Scheme

Price per share of the Company (as adjusted for corporate actions, including bonus issuances) based on secondary sale or acquisition of equity shares or convertible
securities (excluding gifts) involving the Promoters, members of the Promoter Group, the Selling Sharehelder or other Shareholders of the Company with rights to
nominate directors during the 18 months preceding the date of filing of the DRHP! RHP, where the acquisition or sale is equal to or more than 5% of the fully diluted paid-
up share capital of our Company (calculated based on the pre-Offer capital befare such transaction/s, and excluding ESOPs granted but not vested) in a single
transaction ar multiple transactions combined together over a span of rolling 30 days (“Secondary Transactions”™)

There have been no secandary salel acqusitions of Equity Shares or Preference Shares, where the Promoler Selling Sharehalder having the nght ta nominate Directoss) on our
Board, are a party to tha transaction, during the 18 manths preceding the date of the Red Harring Prospactus, where aither acquisition ar sabe s aqual to or more than 5% of the fully
dduted paid up shara capital of our Company oalculated basad on the pre-Offer capital before such fransaction/s), in a single fransaction or multiple fransactons combined together
over & apan of rolling 30 days. As on the date of the Red Herring Prospectus, no Equity Shares have been ssued under the ESOP Scheme,

There have been no primary or secondary transactions (where Promoters, members of the Promoter Group, the Selling Shareholder or Shareholder{s) having the right
to nominate Directoris) on our Board, are a party to the fransaction), in the three years prior to the date of the Red Herring Prospectus®

"Ascenlified by 5. Tekriwal &Azsociales, Charered Accountants, FRN 00251 2N, by their cerfificate dafed Oofober 30, 2024,

The Floor Price is Nil imes and the Cap Price is Nil times the weighted average cost of acquisition at which the Equity Shares were issued by our Company,
ara disclosed below:

For further details, please see “BASIS FOR OFFER PRICE” beginning on page 148 of the RHP.

Pastiransactions ’ W&I'gi'lta-i:l iwiarhgn cost of acquisition per Equity Share {ﬂ' | Floor Pril:u{?‘ll | Cap Frlﬁ-:fﬁ
| NA | NA | NaA

_____ NA | NA | NA
There have been no primary orsecondary fransactions (where Promaters, members of the Promater Group, the Promoter Selling Sharsholder or Shareholder(s) having the right o
nominate Dirgctors) on our Board, are @ parly to the ransaction), in the three years pricrs to the date of the Red Heming Prospectus.

| Weighted average costof acquesition of Primary Issuances

| WACA of Equity Shares based on primary issuances underfaken during MA. HLA. M.A
the three mmediately preceding years
WACA of Equity Shares based on secondary fransactions undertaken M.A. MLA, M.A

| during the three immediately preceding yaars

'As centific by 5. Tekriwal & Associates, Chartered Accountants, FRNO096 12N, by their certificate dated October 30, 2024
The Offer Price is [»] times of the face value of the Equity Shares

The Offar Prica of T [e] has baan datermned by our Company in consullation with the BRLMs, on the basis of the demand from investars for the Equity Shares through the Boak
Building Process. Our Company, inconsultation with tha BELMs are justified of the Offer Price in view of the abova qualitative and quantitative parametars.

Investers should read the above-mentionad information along with “Risk Factors”, “Our Business”, “Management Discussion and Analysis of Financial Condition and
Revanue from Operations” and "Restated Consolidated Financial Information" beginning on pages 34, 242, 536 and 411 of the RHP. respectively, to have a mors
informed view,

The frading pnce-of the Equity shares could decline due to the factors mentioned in the section "Risk Factors "beginning on page 34 of the RHP and any otherfactors that may anse
ir the huture and you may lose all or part of your mvastments

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

I case of any revision in the Price Band, the Bid! Offer Pencd shall be extendsd for at least three additional Working Days after such revision of the Price Band, subject fo the fotal Bad/
Offar Priod not exceading 10 Working Days. In casas of force majeurs, banking strike or simitar unforaseen circumstances, our Company may, for reasons to be recordad in writing,
exlend the Bid' Offer Period for & mimsmum of one Working Day, subject to the Bid! Offer Period not exceseding 10 Working Days. Any revisionin the Price Band, and the revised B/
Offer Pariod, if applicable, shall be widely disseminated by notfication to the Stock Exchanges. by issuing a public notice and afso by indicafing the change on the websitas of the
BRLMs and af the terminals of the Members of the Syndicate and by mtimation to Designated Intermedianes and Sponsor Bank{s). as applicable,

The Ofer is being made in terms of Rule 19H2K5) of the Securities Contracls (Regulaton) Rules. 1857, as amended (the "SCRR™), read with Regulation 31 of the SEBI ICDR
Repulations. The Offer ks baing made through the Book Busiding Process inaccordance with Regulation 6(2) of the SEBIICDR Regulations whergin not less than 75% of the Net Offier
shall be available for allocation on & proportionate basis to QIBs (the "QIB Portion"), provided that our Company in consultation with the BRLMs, may afiocate up to 60% of the QI8
Portion to Anchor Investess and the basis of such allocation will be on a discretionary basis by our Comgany in consultation with the BRLMs, in accoedance with the SEBI ICDR
Regulations (the "Anchor Investor Portion" |, of which one-third shall be resenved for domestic Mutua! Funds, subject to valid Bids being recaived from the domestic Mubua! Funds al
or abowve the prce al which allocation s made o Anchar Inveslors (“Anchor Investor Allocation Price”). In the event of under-subseriplion or non-allocation in the Anchor Investor
Portion, the balance Equity Shares shall be added to the remaining QIE Portion (®MNet QIB Portion™). Furiher, 5% of the Nei CIE Pordion shall be avaiiable for allocation on a
proportionate basis only 1o Mutua! Funds, subject to valid Bids being received at or above the Offer Price, and the remainder of the Net QIB Portion shali be available for allocation on 8
proportionate basis bo all QiBs {other than Anchor Investors), including Mutual Funds, subject to valid Bids being received at or above the Offer Price. Further, not more than 15% ofthe
reet Offer shall be available for allocation fo Non-Insbtutional Investors (“Non-Institutional Category™ ) of which one-third shall be available for aliocation to Bidders with an application
size of morg than < 200000 and up to £ 1,000,000 and two-thirds shall be available for alocation to Bidders with an application sizeof more than ¥ 1,000,000 and undar-subscriplionin
githerof these two subsaiegones of Non-Instifutional Category may be aliocated to Biddars in the other sub-caiegory of Non-Institutional Category in accordance with the SEBI ICOR
Regulations, subject to valid Bids being recelved at or abaove the Offer Price. Further, nat mare than 10% of the Net Offer shall be availabla for allocation to Retail Individual Investors
(“Fetall Category”), in accordanca with the SEB] ICDR Ragulations, subject to valid Bids baing raceived from them at orabove the Offer Price. Further, Equity Sharas will be aliocated
on & proporionate basis to Eligible Employees appiying under the Employes Reservation Portion, subject fo vald Bids received from them &t or above Ihe Offer Price, AN Bidders
(excapt Anchor Investors) shall mandatorily participata in thes Offer anly through the Application Supportad by Blocked Amount ("ASBA™) process and shall provide details of their
respective bank account (inchuding UPI 1D {defined hereinatter) in case of LUPI Bidders (defined hereinafter)) in which the Bid Amount will be blocked by the S=if Cerified Syndicate
Banks (“SC3Bs") or the Sponsor Bank(s), as the case may be. Anchor Investors are not permilted to paricipate in the Offer through the ASBA process. For details, see “Offer
Procedure™ beginning on page £48 of the BHP.

BiddersiApplicants should ensure that DP |D, PAN and the Client 1D and UPI [D {for UPI Bidders bidding through UP| Mechanism) are comrecily filled in the Bid cum
Application Form, The DP D, PAN and Client 1D provided in the Bid cum Application Form should match with the DP 1D, PAN, Client 1D and UPI 1D available {for UPI Bidders)
in the Depasitory database, otherwise, the Bid cum Application Form is liable to be rejected. Bldders/Applicants should ensure that the beneficlary account provided in
the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UP1 ID {for UP| Bidders bidding through the LUP
mechanism) as provided in the Bid cum Application Form, the BidderiApplicant may be deemed to have authorized the Depositories to provide to the Registrar to the
Offar, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories.

Investors must ensure that their PAN &= finked with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes notification dated
February 13, 2020 and read with press releases dated June 25, 2021, read with press release dated September 17, 2021 and CBOT circular no.7 of 2022, dated March 30,
2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

COMTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: Far information on the main objects of our Company, investors are
requasted lo see “History and Certain Corporate Matters” on page 300 of the RHP. The Memorandum of Assocation of cur Company is & material document lor Inspection in
refation to the Offer. For further details, sea “Material Contracts and Documents for inspection”™ beginning on page 05 oftha RHF.

LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by shares.

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As cn the date of the RHP. the authorized share capital of our Company is T 10,000,000,000
divided into5,000,000,000 Equity Shares of face vakes of € 2.00 each. The issued. subscribed and paid-up Equity share capital of our Company is 3 1,044,415 820 divided into
522,207 910 Equity Shares of face value of € 2.00 each. For detaits of the capital structure of our Company, see " Capital Strucfure™ beginning on page 111 of the RHP.

NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
The names of the inifial sagnatonses of the Memorandum of Association of our Company along with thair allobment are: Allotmant of 3,939 equity shares lo ACME Cleantech and 1 equity
share i Ashish Bhardwa as a nomines of ACME Cleantech (a5 initial subscribers to the Mod|. For detaits of the share capital history and capital struciure of our Company ses "Capital
Structure” baginnmg on page 111 ofthe RHP

LISTING: The Equity Shares offered through the Red Hemng Prospecius are proposed to'be sted on the Stock Exchanges, Cur Company has recened m-principle approvals from
BSE and NSE for listing of the Equity Shares pursuant to thedr letters each dated September 3. 2024, respactively. For the purposes of the Offer, NSE shall be the Designated Stock
Exchangs, A signed copy of the Red Hamng Prospectus has been filad with the Registrar of Companies, Defhil and Haryana al New Delhi and the signed copy of the Prospectus shall
be filed with the RoC in accordance with Seclion 26i4) and Section 32 of the Companies Act, 2013. For details of the material contracts and documents available forimspection from the
date of the Red Harring Prospacius ustil the Bid! Offer Claging Dale, see "Materfal Contracts and Documents for Inspection " begqinning on page 705 aftha RHP,

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA ("SEBI"): SEBI only gives its observalions on the offer documents and this does mot
consiitute approval of either the Offer or the specified securities stated in tha Offer Documant. The investors are advised to refar to page 619 of the RHP for tha full text of the disclaimer
clause of SEBI

DISCLAIMER CLAUSE OF BS3E: it is to be dizgfincty undersiood that the permission givan by BSE Limited should not in any way be deemed or congfruad that the RHP has been
cleared or approved by BSE Limited nor does |t certify the correciness or completeness of any of the contents of the RHP, The investors are advised to refer to the page 621 of the RHP

for e full text of the disclaimer clause of BSE.

DISCLAIMER CLAUSE OF NSE: It is to be distinctly undersiood that tha permission givan by NSE should not in any way ba deemad of construed that tha Offer Documant has been
cheared or approved by NSE nor does it cerlify the correciness or complelensss of any of the contents of the Offer Document, The Investors are advised to refer 1o page 622 of the RHP
for the full text of the disclaimer clause of NSE.

GENERAL RISKS: Investments in aquily and equity-relaled secunties involve a degres of risk and investars should not invest any funds in the Offer unless they can afford 1o take the
risk of losing their entire investment, Investors are advised fo read the risk faciors carefully before faking an invesiment decision in the Offer. For laking an investment decision,
invesstors must rely on their awn examination of our Company and the Offer, including the risks involved. The Equity Shares hava not been recommended or approved by the SEBI, nor
does SEB| guaranies the accuracy or adequacy of the contents of the Red Herming Prospectus, Specific attenton of the mvestors s invited to "Risk Factors" beginning on
page 34 of the BHE.

NOTICE TO INVESTORS: CORRIGENDUM TO THE PRICE BAND ADVERTISEMENT DATED OCTOBER 30, 2024 (“CORRIGENDUM")
This corrigendum is with reference to the price band advertisement dated October 30, 2024, published on October 31, 2024 ("Price Band Advertisement’) in all editions of Financial Express (a widely circulated English national daily newspaper) and all editions of Jansatta (a widely circulated Hindi nafional daily newspaper, Hindi alsc baing

the regional language of Harvana whare our regestered and corporate office is located).
With respect lothe Price Band Advertisement, patential Bidders may note the following changes

{1} The employee discount of T27 was inadvertenty not ncluded in the Price Band Advertisement and accordingly, the following paragraph inthe Price Band Advertisement shall stand reglaced with the following:

“THE OFFER INCLUDES A RESERVATION OF UP TO [e] EQUITY SHARES, AGGREGATING UP TO T100.00 MILLION (CONSTITUTING UP TO [« ]% OF THE POST OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY), FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (THE "EMPLOYEE RESERVATION
PORTION"). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TOAS THE “NET OFFER". THE OFFER AND THE NET OFFER SHALL CONSTITUTE [» % AND [ %, RESPECTIVELY, OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY, OUR COMPANY
MAY, IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS ("BRLMS"), OFFER A DISCOUNT OF ¥ 27 ON THE OFFER PRICE TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION (“EMPLOYEE DISCOUNT")."

{il] The Price Band Advertisement shall stand modified o include the following statement in relation Lo the employes discount
“ADISCOUNT OF 27 PEREQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION"

{iil} The following staterment in the Price Band Advertisement shall stand modified to read as: “The face value of the Equily Shares is T 2 each and the Offer Price is fe] imes the face value af the fower end of the Frice Band and [e ] fimes the face value at the higher end of the Frice Band. “he infarmation in this Comigendum supplements the

information in the Price Band Advertisement and the above changes are to be read in conjunction with the Price Band Adverfisement,”

The information in this Cormigendum supplaments the informalion in the Price Band Adveriisement and the above changas are to be read in conpunction with the Price Band Advertisement,
This Corrigendum does niot reflact alt the changes that have occumed between the date ofthe RHP and the date hereof, The information incleded in the RHPwill be suitably updated, including to the extent stated in this Cormigendum, as may be applicable, in the Prospecius, as and when filed with the RoC, SEBI and the Stock Exchanges,

Capialized terms used in this Cormigendum shall, unless the context otherwise reguires, have the meaning ascribed to them in the RHP.

AS BA* ‘ Simple, Eafg, Sr_'nart [ b:,)
o T Wﬂ}' uf ﬂppllcatlnnul LANAFTED BATMENTE (WTERFACE
*Applications Supported by Blocked Amount

(“ASBA") is a better way of applying to offers by
simply blocking the fund in the bank account,
For further details, check section on ASBA.

Mandatory in public issues.

No cheque will be accepted. contact NPCl st the toll froe pumber: 18001204 740 and mai fd: ipo. upi@npe org.in,

UPl-Now available in ASBA for Retall Individual Investars and Non Institutional Investor applying in public issues whare the application amount is up to¥ 500,000, applying through Registered Brokers, Syndicate, CDPs & RTAs. Ratail Individual Investors
and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank (SC5Bs) or to use the facility of linked enline trading, demat and bank account. Investors are required to ensure that the bank account used for
bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 235, 2021 read with press release dated September 17, 2021,
CBOT Circular No. 7 of 2022 dated March 30, 2022 read with the press release dated March 28, 2023.

ASBA has o be gvailed by all the investors except Anchar Investars. UPI may be availed by (i) Refal Individual Bidders in He Retal Portion; {u) Non-Insfitutional Bidders with an appbicahion size of up bo 3 500 000 in the Non-Insfitutional Portion. Fordetails on the ASBA and UPY process, pleass refer fo
the defals grven in the Bid Cum Application Form and atiidged progpectus and also please refer fo he section “Offer Procedure™ on page 648 of the RHF The process iz also availahle on the website of Association of invesiment Bankers of India (*AIBI} and Stock Exchanges and in the General
irformation Document, The Bid Cum Appiicalion Farm and the Abndged Prospechis can be downioaded from the websiles of BSE Limifed (*BSE") and Nahonal Stock Exchange of Indfa Limited ["NSE”, and together with BSE, the "Stock Exchanges’] and van be obiained from the faf of banks thaf is
dizplayed on the webzile of SEBI af waw seb goyv in‘zebiwebiother’Otherd clion. do PdoRecognizedFpizvesdintmio= 35 and Mips S sabl. govd indsebiwebiother Oiherdciion do ?doRecognisecFoi=yes &inimlo=42. rezpectively as updated from fime fo fime. For the Bsfof UPT apps and banks e oh
PO, please refer to the dink: www.sebi govin. UP! Bidders Biddimg wsing fhe UP! Mechanism may aoply throagh the 5C-58s and mobile appiications whose names appear on the website of SEGI, a5 updated from time fo time. Axis Bank Limitsd and ICICI Bank Limited have béen sppointad as the
Sponsor Banks for the Offer. in accordance with the requirements of SEB circwlar daled November 1, 2018 as amended, For Offer relafed quenes, please contact the Book Running Lead Manager ("BRLMs”) on their respective email (s a5 mentioned below. For UPY relaled quenes, imveslors can

= Block Bandra Kurka Complese, Bandra EBas?,
Mumbai 400 357 Maharashtra, India

Tel: + 29 22 4003 4400

E-mail: scme po@nuvama.com

Investor grievance e-mail:

customersenioe. mb@nuvama.com

Contact Person: Manish Tejwani

Websita: www nuvama.com

SEBI Registration No.; INMODDD1 3004

Prabhadewi, Muembal 400025

Maharashira; India

Tel: +91 22 6807 7100

E-mail: acrneipoiicicisacurities.com

Investor grievance e-mail;
customercare@icicisacuries.com

Contact person: Abhigl Diwan [ Namrata Ravasis
Website: waw iticisecurities com

SEBI registration no.: INMOOR011179

Prabhadewi, Mumbail 400 025
Maharashiza, |fcka

Tel: +81 22 6630 3030

E-mail: acmeasolanipo@jmil, com
Investor grievance e-mail:

grigvance. ibd@jmil.com

Contact person: Prachea D
Website: www jmfl.com

SEBI Registration No.: INMOOO010361

27 BKC, 15t Floor, Plot No. C - 27 G Block,
Bandra Kurla Complex, Bandra (East),
Mumbai 400 051 Maharashira, India

Tal: 491 22 4336 0000

E-mail; acmesolaripoikotak. com

Investor grievance e-mail:
kmccredrassalkotak.com

Contact Parson: Ganesh Rane

Website: https:linvestmentbank. kotak. com
SEBI Registration Mo.: INMOOODOET04

Mofilal Czwal Tower, Rahimbullah, Sayani Road,
Opposite Parel 5T Depat, Prabhadeyi,

Murmbai 400 025, Maharashira, India

Tel: #8122 7193 4380

E-mail: acmeipoi@modilaloswad.com

Investor grievance a-mail;
moiapledarassalmolilaloswal.com

Contact person: Ritu Sharma

Website; www.molilafoswalgroup.com

SEBI Registration No.: INMDODO11005

BOOK RUNNING LEAD MANAGERS REGISTRAR TO THE OFFER
. & : ey |
~’ nuvama d cICI Securities 1 JM FINANCIAL kotak  MoTiLaL Oswar AK.FJ.NIEC..
I stm TH l{ B WE & iE .'-r..|:-..-'.I ) et
Nuvama Wealth Management Limited IICI Securities Limited JM Financial Limited Mt INVESTMENT BANKING
801 - B04, Wing A, Building No 3, Inspirs BKG, ICICI Venture House, Appasaheb Marathe Marg Tth Floor, Crergy, Appasaheb Maraths Marg Kotak Mahindra Capital Company Limited Metilal Dswal Investment Advisors Limited KFin Technologies Limited

Salenium, Tower-B, Piot No. 31 and 32

Financial Diatrct Manakramguda,

Serilingampally Hyderabad 500 032 Telangana, India
Tel: +91 40 6716 2222

E-mail: acrmesolaripo@kfintech. com

Investor grievance e-mail;
emvward.ris@kfintech.com

Contact Person: M, Murad Knshna

Website: www kfintech.com

SEBI Registration No.: INBIDD000ZET

Rajesh Sodhi

Tal: +81 124 7117000; E-mall: cs.acme@acme.in

Plaol No, 152, Seclor 44, Gurugram 122 002, Haryana, India;

COMPANY SECRETARY AND COMPLIANCE OFFICER

Investors may contact our Company Secretary and Compliance Officar or tha Registrar to the Offer in case of any pre-Offer or post-Offer related grievances incleding non-recelpt of latters of Allotment, non-credit of Allottad Equity Shanes In the respective beneficiany account, non-recaipt of
refund orders or non-receipf of funds by elecironic mode, eto. For all Offer related quenes and for redressal of complaints. investors may alsowrile fo the BELMs.

financialexp.epaptin

Confinued on next page..
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continued from previous page.

AVAILABILITY OF THE RHP: Investars ars 2 o réfer 1o the RHP and the “Risk Factors” beginning on page 34 of the RHP befora applying in the Offer. A copy of the RHP is

availabée on the website of SEB! al ww s w.in-and is available on the websites of the BRLMs, Nuvama Weslth Management Limited at www.nuvama.com; ICICE Securities

Limited al wanw s rities.com; JM Financial Lirited at wew jmil.com; Katak Mahindra Capital Company Limited al hitps:linvestmentbank. kotak com and Motilal Oswal

Invesiment Adviscrs Limited at wwnw. motilaloswalgroup.com respeciivety, the websile of the Company, ACME Solar Holdings Limited at www.acmesolarin-and the websites of the
5, for BSE alwerw bseindia.c 1l for MSE al wwow nseindia,com

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Apph

Tel-+81 124 T117000; BELMs: Muvama Wealth Management Limite:

3030, Kotak Mahindsa C

Wealth Management Limided {in

E410 and Motilal Oswal Financial 5 cLamited: Tel: +891 22 7183 4200 7 £81 22 7183 4263 and 3l sele

Brokers, 30385, Designated RTA Locations and Designated COP Locations for parficipating in the Offer. Bid cum Applicai

Exchanges al www. Dsaindia.com and www nssindia com and at 3l the Dasignated Branches of SCEBS, the listof which is available on the websites of the Stock Ex

SUB-SYNDICATE MEMBERS: Anand Rathi Share & Stock Brokers Lid. Asit C. Mahia Investrment Interrmediates Ltd, Axis Capital Limited, Centrurm Broking Limited, Dalal & Broacha

ACME SOLAR HOLDINGS LIMITED is proposing, subjectto recei vals, market conditions and olher considerations, to undertake an indial public offer of i

WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

Siock Broking Private Limited, HOFC Securities: Limited, IDE| Capilal Markels & Sacorities Limited, IFL Securities Lid, Jobanputra Fiscal Services Private Limited, KJMC Capital
Market Services Limifed, LKP Secirities Limited, Prabhisdss Lilladhier Pyt Lid, Pravin Radilal Share & Stock Brokers Limited, RR Equity Brokers Private Limited, S8lcap Securities
Limited, Sharekhan Ltd, SMC Global Securities Ltd, Viren M Shah and YES Securites (India) Limited

ESCROW COLLECTION BANK AND REFUND BANK: Axis Bank Limided. | PUBLIC OFFER ACCOUNT BANK: ICICI Bank Limited

SPONSOR BANK: Axis Bank Limited and ICIC! Bank Limited

UPI: UP! Bidders can also Bid through UP| Mec

drnism.

All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

Place: Gurugram
Date: November (02, 2024

th RHP dated ..

JiA Financial Limited at weaw.jr ' k Mahindra Capital Company Limited : in
vestor should note that investment in equity shares involves a hiah degres of risk and for dat;

istonand mstead should placereliancs on the RHF

amended [the "U.S. Securities Act") or any other applics
red and sold (a)in the United States only to persons
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For ACME SOLAR HOLDINGS LIMITED
On behalf of the Board of Directors

5di-

Rajesh Sodhi

Company Secrefary & Complance Officer
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This is a public announcement for information purposes only and is not a prospectus announcement and does not constitute an invitation or offer to acquire, purchase or subscribe to securities. Not for release, publication or distribution directly or indirectly, outside India. Initial public offer of Equity Sharas (as defined below) on
the main board of BSE Limited (“BSE™) and National Stock Exchange of India Limited (*"NSE", and together with BSE, the “Stock Exchanges”) in compliance with Chapter Il of the Securities and Exchange Board of India {lssue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“3EBI ICDR Ragulations").

I:. - l
[Please scan the QR
code o view the RHP)

ACME SOLAR HOLDINGS LIMITED

Cur Company was originally incorporated as "ACME Sofar Holdings Private Limited” at Haryana, India, as a private imsted comgany under the Companies Act, 2013, pursuant to a certificate of inconporation dated June 3, 2015, issued by the Registrar of Companies, Delhi and Haryana at Mew Delhi, Upos the conversion of cur Company into a public limited
company, pursuant io a board resolufion dated May 1, 2017 and & shareholders’ resclubion dated May 2, 2017, the name of our Company was changed io "ACME Solar Holdings Limided”, and a fresh certhicate ofincorporation dated May 12, 2017 was issued by the BEolZ, Pursuant fo a board resolution dated January 21, 2020 and 5 shareholders’ resolufion
dated January 24, 2020, our Company was converted inta a private limited company and consequantly, the name of our Company was changed to *ACME Solar Holdings Private Limited”, and a fresh certificate of incorporated dated July 1, 2020, was issued by the Registrar of Companies, Naw Dethi. Subsequently, pursuant lo a board resolution dated May 27,
2024 and a shareholders' resolution dated June 7, 2024, our Company was converted info a public imited company and consaguenily, the name of our Company was changed o "ACME Solar Holdings Limited” and a fresh cerdificate of ingorporation dated June 22, 2024 was issued by the Registrar of Companies, Delhi and Haryana ai Mew Dalhi. Fordetails
in relaticn fo the changes in the regisierad office of cur Company, see "History and Cerfain Corporate Matters - Changes in the registered office of our Company " on page 300 of the red hemring prospecius dated Cotober 25, 2024, ("RHP" or "Red Herring Prospectus”) filed with the ROG
Corporate ldentity Number: U401 06HRZ015PLC102129; Registered and Corporate Office: Flot Mo, 152, Sector 44, Gurugram 122 002, Haryana, India
Contact Person: Ragesh Sodh, Assistant Vice Prasident, Company Secretary and Compliance Officer, Tel: +81 124 7117000; E-mail: cs.acmef@acme.in; Website: www.acmesaolarin

PROMOTERS OF OUR COMPANY: MAMTA UPADHYAY, MANOJ KUMAR UPADHYAY, ACME CLEANTECH SOLUTIONS PRIVATE LIMITED,
MKU HOLDINGS PRIVATE LIMITED AND UPADHYAY FAMILY TRUST

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥ 2 EACH (“EQUITY SHARES") OF ACME SOLAR HOLDINGS LIMITED (OUR “COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF ¥ [«] PER EQUITY SHARE INCLUDING A
SECURITIES PREMIUM OF ¥ [#] PER EQUITY SHARE (THE “OFFER PRICE") AGGREGATING UP TO ¥ 29,000.00 MILLION {THE “"OFFER"). THE OFFER COMPRISES A FRESH ISSUE OF [«] EQUITY SHARES BY OUR COMPANY AGGREGATING UP TO ¥ 23,950.00
MILLION (THE “FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO [«] EQUITY SHARES (THE “OFFERED SHARES") AGGREGATING UP TO ¥ 5,050.00 MILLION (THE “OFFER FOR SALE") BY ACME CLEANTECH SOLUTIONS PRIVATE LIMITED (REFERRED TO AS
THE “PROMOTER SELLING SHAREHOLDER")

THE OFFER INCLUDES A RESERVATION OF UP TO [#] EQUITY SHARES, AGGREGATING UP TO ¥ 100.00 MILLION (CONSTITUTING UP TO [«]% OF THE POST OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY), FOR SUBSCRIPTION BY ELIGIBLE
EMPLOYEES (THE "EMPLOYEE RESERVATION PORTION"). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE “NET OFFER". THE OFFER AND THE NET OFFER SHALL CONSTITUTE [#]% AND [e]%,
RESPECTIVELY, OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. OUR COMPANY MAY, IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS (“BRLMS™), OFFER A DISCOUNT OF ¥ 27 ON THE OFFER PRICE TO ELIGIBLE
EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION (“EMPLOYEE DISCOUNT").

DETAILS OF THE PROMOTER SELLING SHAREHOLDER, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION
Name of ”E'éli'ing' Shareholders "'I'fpe Number of EIIZ|I..I:i"I]I'. Shares offered/ amount Weigﬁ;ted avé?age cost of ar.ﬁ uis ﬁiﬁnul':iﬁ T per Eq ui-t'yrlghﬁ'r'é}“
ACME Cleantech Solutions Private Limited Promoter Selling Shareholder Up to [e] Equity Shares of face value ¥ 2 each aggregating up to ¥ 5,050.00 million 28.31
* As certified by 5. Tekriwal & Associates, Chartered Accountants, FRN 009612N, by way of their certificate dated October 30, 2024.

We are a renewable energy company in India with a portfolio of solar, wind, hybrid and firm and dispatchable renewable energy projects. We develop, build, own, operate
and maintain utility scale renewable energy projects

The Offer is being made through the Book Building Process in accordance with Regulation 6(2) of the SEBI ICDR Regulations.
QIB Portion: Not less than 75% of the Net Offer | Non-Institutional Portion: Not more than 15% of the Net Offer Retail Portion: Not more than 10% of the Net Offer |
Employee Reservation Portion: Up to [] Equity Shares aggregating up to < 100 MILLION

PRICE BAND: X 275 TO < 289 PER EQUITY SHARE OF FACE VALUE OF X 2.00 EACH

BIDS CAN BE MADE FOR A MINIMUM OF 51 EQUITY SHARES OF FACE VALUE OF < 2.00 EACH AND
IN MULTIPLES OF 51 EQUITY SHARES OF FACE VALUE OF < 2.00 EACH THEREAFTER

A DISCOUNT OF <27 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION

In accordance with the recommendation of Independent Directors of our Company, pursuant to their resolution dated October 30, 2024, the above provided price band
is justified based on quantitative factors/ KPIs disclosed in the “Basis for Offer Price ” section on page 152 of the RHP vis-a-vis the weighted average cost of acquisition
(“WACA”) of primary and secondary transaction(s), as applicable, disclosed in the “Basis for Offer Price” section on page 158 of the RHP and provided below in the
advertisement.

IN MAKING AN INVESTMENT DECISION AND PURCHASE IN THE OFFER, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RHP
AND THE TERMS OF THE OFFER, INCLUDING THE RISKS AND MERITS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT
THE OFFERAVAILABLE INANY MANNER.

In relation to the price band, potential investors should refer to this price band advertisement for the Offer and should not rely on any media articles /reports in relation to
the valuation of the Company as these are not endorsed, published or confirmed either by the Company or by the BRLMS.

RISK TO INVESTORS
(For details refer to section titled “Risk Factors” on page 34 of the RHP)

1. Execution and Rewarding Risk - We may not be able to grow our | 3. Offtaker Concentration Risk - Our business is dependent on our
portfolio of renewable energy power projects as we rely on highly top 10 off-takers, which contributed 95.42%, 89.42%, 89.97%,
competitive renewable energy power project auctions. Further,
our future growth is significantly dependent on successfully

87.48% and 81.11% of our revenue from operations during the
three months ended June 30, 2024 and June 30, 2023 and for

executing our Under Construction Awarded Projects and Under _ _
Fiscals 2024, 2023 and 2022, respectively. The loss of any of these

Construction Contracted Projects. In the event, we are not

: : : : off-takers could have an adverse effect on our business, financial
successful in executing our future projects, our business and

results of operations may be adversely impacted. Further the condition, results of operations and cash flows.

Under Construction capacity as on the date of RHP is disclosed |4. Dependence on our Promoter, Acme Cleantech for raw material

below suppplies - We procured 84.48%, 77.15%, 79.37%, 69.84% and
Particulars Contra Solar | Solar | Wind | Battery 69.95% of our total purchases during the three months ended
cted (AC) | (BC) | MW | Mwh June 30, 2024 and June 30, 2023 and in Fiscals 2024, 2023 and
Capacity | MW | Mwp 2022, respectively from ACME Cleantech, one of our Promoters.
(AG) WY Further, we do not have definitive supply agreements with our
Under Construction 5,250 3,966) 5,068 637) 2,796 vendors for the supply of components and any interruptions in
Contracted : : o
supply could adversely affect our business, financial condition,
Under Construction 1,730 | 2,033| 2,948 375 2,000 :
results of operations and cash flows.
Awarded

5. Dependence on China - Restrictions on our equipment imports
2. Dependence on Terms of PPA- We are dependent on our Power

may increase our costs of procurement of such equipment. Our
Purchase Agreements (“PPA”) to sell power and generate our 4 P A

revenue from operations. Further, the terms of our PPAs may
expose us to certain risks that may affect our future results of accounted for 66.72%, 65.40% and 57.32% of our total purchases

expenses on equipment primarily originating from China

operations and cash flows. in Fiscal 2024, 2023 and 2022.

Conlinted on naxt paga..
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6. Limited experience in wind, hybrid and FDRE power projects - and Telangana which contributed 79.81%, and 56.23%, of our
While we have experience in commissioning solar power revenue from operations in the three months ended June 30, 2024
projects, we do not have experience in commissioning wind, and June 30, 2023, respectively and 63.22%, 54.73% and 55.54% of
hybrid, FDRE power projects and closed loop pump storage our revenue from operations during Fiscals 2024, 2023 and 2022,
projects. Without prior experience in commissioning such respectively. Any change in governmental policies or occurrence
projects we could encounter delays, and unexpected costs, of natural disasters in any of these states may impact our impact
undermining project viability and profitability. on our business, results of operations and cash flows.
7. Loss incurred in past - We incurred loss for the year of < 31.74 11. Market Risk
million in Fiscal 2023. We cannot assure you that going forward
_ _ _ _ _ The Offer Price of our Equity Shares, our market capitalization to
we will continue to generate profits which may impact our
_ _ _ total income and our Price to Earning ratio at Offer Price may not
business and results of operations. Further, In Fiscal 2024, we
be indicative of the market price of the Equity Shares after the
reported a profit for the year of < 6,977.81 million due to an = P HERY
: : : : : Offer.
increase in exceptional items, which amounted to < 7,486.91 o
million Particulars Ratio vis-a-vis | Ratio vis-a-vis
8. Legal Proceedings related risk - There are outstanding legal Floor Price Cap Price
proceedings involving our Company, Subsidiaries, and (X' 273) (X 289)
Promoters. Further, we have in the past made applications for || Market capitalization to 9.79 10.29
compounding of certain non-compliances under Foreign | total income
Exchange Management Act and condonation of delay under | p..q ¢, Earning (Diluted) 21.91 23.03
Companies Act. , |
Price to Book Value 5.54 5.83
9. Our capital-intensive business requires substantial expenditure
_ _ ~|12. No equity shares have been transacted in the last three years, 18
for new renewable energy projects which are funded mainly
_ _ _ months, or one year preceding the RHP date; hence, the weighted
through high borrowings and equity. As of June 30, 2024, total
average cost of acquisition for all equity shares during this period
borrowings stood at 93,199.14 million, with a debt/equity ratio of ; | S i
4.80. Below are the details of our capital expenditure: o i
(in T million) 13. The five BRLMs associated with the Offer have handled 123 public
Particulars Three |Three |Fiscal |Fiscal |Fiscal issues in the past three Financial Years, out of which 29 issues
months | months | 2024 2023 92022 closed below the Offer price on the listing date.
ended |ended Name of BRLM Total |Issued Closed below:
June June Public the Offer Price on
30, 2024 |30, 2023 Issues Listing Date
Freehold land - - 2491 9.51| 87.56 ||| Nuvama Wealth Management 11 4
addition Limited
Plant and 10,219 3,455 2?,433 17,967 14,982 ICICI Securities Limited 16 4
equipment .60 18 32 .64 98
s JM Financial Limited 30 6
addition*
Kotak Mahindra Capital 10 2
Vehicles addition - - . 0.29 -
Company Limited
Total 10,219 3,456| 27,513| 17,977 | 15,070
60 18 23 44 54 Motilal Oswal Investment 8 4
' , Advisors Limited
*Includes capital work in progress
10. Geographic-concentration Risk - Majority of our Operational COMITON 5048 D B s g ?
Projects are located in the states of Andhra Pradesh, Rajasthan Total 123 23
BID/OFFER ANCHOR INVESTOR BID/ OFFER DATE : TUESDAY, NOVEMBER 5, 2024*
PROGRAMME BID/OFFER OPENS ON : WEDNESDAY, NOVEMBER 6, 2024
BID/OFFER CLOSES ON : FRIDAY, NOVEMBER 8, 2024’
"Qur Company, in consultation with the BRELMs, may consider participation by Anchor Investors. The Anchor Investors shall Bid duning the Anchor Investor Bidding Date, 1.e., ong Working Day prior to the Bid/Offer Opening Date,
“UPI mandate end fime and date shall be at 5:00 pm on the Bid/Offer Closing Date. T

www.readwhere.com



4 9deR, 2024

continuad frem pravious page,

BASIS FOR OFFER PRICE

The Prce Band and Offer Price will be daterminad by aur Company in consultation with the BRLMs, and in accordance with applicabile law, on the basis of assassment of markst

demand for the Equity Shares offered through the Book Building Process and quantitative and qualitative factors as described below. The face value of the Eguity Shares s ¥ 2 each

and the Offer Price is [e] imes the face valua at the lower and of the Price Band and [] timas the face value at the higher end of the Price Band, Investors should also refer 1o the

sections "Risk Factors”, "Owr Business”, “Resfated Consofidafed Financial Information” and “Management’s Discussion and Analysis of Financial Condition and

Results of Operations ™ beginning on pages 34, 242, 411 and 536 of the RHP, respectvealy, io have an informad view before making aninvestment decision.

Qualitative Factors

Soma of the quakitative factors which form the basis forthe Offer Price are:

* Large renewable energy player well positioned to capitalize on strong industry tailwinds

We are one of the largest ranewable energy independant power producers (“IPP"} in India and amang the top 10 renewable energy playess in India In terms of operational capacity as

of June 30, 2024 in India as disclosed on page 238 in the saction "Industry Overview - Key Competifors” As of the date of the Red Heming Prospecius, we have an aggregate

operational capacity of 1,340 MW 1,528 MW p), under construction contracted capacity of 3,250 MW and under construction awarded capacity of 1,730 MY,

According to the CRISIL Report, renewable energy installabons (including large hydroeleciric projects) have increased fvelold to approximately 191 GW as of March 2024, as

compared with approximately 683 GW as of March 2012, led by vanous caniral and state level incentives. As of March 2024, inslalied grid connected renawable energy ganaration

capacity (inchuding large hydroelectric projects) in India constituted approamately 43% of the total installed generation base in India, In the renewable enengy basket (including large

hydroelectric projects) as of March 2024, solar energy accounted for a share of 43%. Growth in the solar power sector over the last five years has been robust. As much as

approximately 60 GW capacity was addad in the segment over Fiscals 2018 to 203, reprasenting a CAGR of appeoximatedy 24.8%, although onalow base. (Sourca: CRISIL Report)

* End-to-end value chain capabilities and an integrated approach to developing renewable power projects by in-house project development. engineering,
procurements, construction, operations and maintenance teams

We hawve an integrated in-house approach 1o executing our renewable projects across the entire life cyce of developing a project, from PPA signing to the praject achisving

commercial aperations within 18 to 24 months and subssquently operating and maintaining the project,

We focus on establishing robust connactivity to seamlessly inlegrate our projects with substations. We asspss substations with available capacsty, conduct comprehensive

evaluations of vanous factors before initiating connectivity including solar irradiation, wind speed and availability of land, We securad 2 400 MW of connactivity in Fiscal 2024 and

2,150 MW of connectivity in April 2024 from Government and stale enfities through vanous oplicns inchuding providing bank guaraniees, acquiring land and receiplof latter of awands,

Further, we have applied for 3,300 MW of connectity for future bids, ensuring the readiness of evaceation systems in alignment with stipulated timelines essential for our future

project commissioning schedules. A3 of the date of the Red Herring Prospectus, we have a land bank of approximately 1,200 acres comprising land purchased and leased.

We only submt bids for those renewable energy auctions whare we ane comfortable with the policies. incentives, credit history of the off-taker, and where there is access o

evacualion infrastruciura, Iransmission systems, waler, roads and communications nabworks and other ancillary infrastreciure, competibve intensily, capacity on affer and

restrictions on maximumdminimum bid quantity (if applicable),

In Fiscal 2024, the ACME Group was one of the leading bédders for FDRE projects {Source: CRISIL Reporf] entailing integration of solar. wind and battery storage technologies 1o

defivar continuous power especially during peak demand hours. It won projects with an aggregate capacity of 1.250 MW out of B.250 MW auctioned (Sowree: CRISIL Report)

represanting 15, 15% of the tofal FORE prosects bids in India dunng Fiscal 2024

A5 part of our EPC fenclion, our construchion capabilities are akso a significant sirength in our business. We-ulilize our own civil and elecincal engineers with proven project

developmentand project management capabilifies ko develop and maonitor our projects.

* Expansive portfolio diversified across different renewable energy technologies

Ve have an expansive portfolio of projects diversified across diffarant renewable enargy technologies. Dur projects are located across 11 Indsan states of Rajasthan, Gujarat, Pungab,

Madhya Pradesh, Uttar Pradesh, Bihar, Chattssgarh, Andhra Pradesh, Odisha, Kamataka and Tetangana. According lo the CRISIL Report, states like Gujarat, Rajasthan, Madhya

Pradesh, Andhra Pradesh, Kamataka, and Tamil Nadu offer more solar iradiance as compared fo other parts of India which makes them desrable for installing solar projects,

Further, states such as Gujarat, Maharashtra, Karmataka, Tamil Madu and Andhra Pradesh have excellent wind as well solar potential and prowvide great opporunities for supply of | |

hybrid power. {Source: CRISIL Report)

Our Under Construction Contracted Projects include solar projects of 1,500 MW (2,182 MWp) being constructed in Rajasthan, wind projects of 150 MY being constrected in Gujarat,

hybrid projects of 1,030 MW being constructad in Andhra Pradesh, Kamataka, Rajasthan and Gujarat and FORE projects of 570 MW betng conslructed in Rajasthan and Gujarat; and

Under Construction Awarded Project capacity of 1,730 MW compnsing 600 MW (870 MWp) of solar power projects, 450 MW hybnid power projects and 680 MW of FDRE power

projects, as of the date of the Red Herring Prospectus.

Warious initiatives such as stringent LPS Rules, mandatory letter of cradit by distribution companies, reguiation of power supply in case of non-maintenance of payment security |

mechanisms, denial of open access incase of non-payment of dues hieyand 75 days from dus date have tightened the payment sacurity and brought in the much-required discipline

in payments to renewabls energy generalors by distributon companies, {Sowrce: CRISIL Repor)

Following such devesopments, we hava recently acquired cartain projects with a contracted capacity of 2,080 MW comprising 830 MW of hybrid and 1,250 MW of FDRE projects from

ACME Cleantach. Out of acquired capacity, for 450 MW capacity, our Company has entered into share purchase and shareholders agreemants with ACME Cleantech and ralevant

SPVs. Pursuant 1o such share purchase agreements, our Company has acquired 48,00% of the equily share capial of such SPVs, while remaiming 51.00% contmees 10 be held by

ACME Cleantech. In terms of such share purchase and shareholder agreements, our Company exercses control over such SPVs; and responsibility of overall development,

commissioning, and funding of the relevant project shall reside with our Company. Further, our Company has the right to acguire the remaining 51.00% of the equity share capital held

by ARCME Cleantech post expiry of the relevant PP lock-in-period (as set cut under bid docurments as well as the respective power purchase agreement to be enfered info by such

SPVs, which is one year post the commercial oparation date for the respactive projects housed in these 5Ps. For the remaining 1,630 MW capacity, our Company has acquired the | |

antire equity share capital ofthe respective SPVs.

# Committed Promoters and senior management team

Qur Promoter, ACME Cleantech. has a proven track record of developing renewable power prosects and has also significantly invested in our business through a combination of

equety and debi financing in cur Company and our projact SPYs, ACME Claantech has also supported us with bank quaranteas for the security we ane required 1o provids al the ime af

submitting a bid for a renewable power auction and has also provided us with support for the performance guarantess and corporate guarantess our project SPYs are required to

have in place for the developmeni phase of a project.

Forfurther delails, see “Our Business — Our Competitive Strengths " on page 249 0f the RHP,

Quantitative Factors

Certain information presented below relating to our Cﬂnu:tang.r iz based on the on the Restated Consolidated Financial Information. For details, see “Restated Consolidated

Fimaneial information"baginaing on page 4 1. Some of the quantitative factors which may form the basis for caleulating the Offer Price are as follows:

Basic and diluted earnings per Equity Share [“EPS"):

|"-'|.5 EI'IEII'II.I'E\'.S me H‘-rEl REL’ﬂH!Ed EMSU"ded FII'I-.?-I"!I:IEIJ- |I'lfl'.'||'r'l‘|Et|'E|I'| . — S
Financial Year ended Basic EPS {?} | Biluted EP3 ) Weight

March 31, 2024 12.55 | 1256 | 3

March 31,2023 (0.08) | (0.06) 2
March 31, 2022 112 | 1.12 1
Weighted Average 644 | b4 -
As &t three months ended June 30, 2024 0.03 | 0.03 .|
As al three manths ended June 30, 2023 148 | 148 | - |

hotes;

il Weighted average = Aggregate of year-wise waighled EPS divided by the aggregate of waights i.e. (EPS x Weight| foreach peanTolal of welghts.,

K] Basic Eamings per Equity Share (|} = Nef profif after fax of the Company, a5 restated / Waighted average no. of Equity Shares oulslanding duning the year.

iii}  Diuted Eamings per Equity Share () = Net Profif affer fax of the Company, 85 restated /Weighted average no. of pofential Equidy Shares outstanding duning fhe year

fv]  Eamings per Share calcilations ane in accordance with tha notified indian Accownting Standard 33 ‘Eamings pershare .

vl Thefigures disciosed above are based on the Resfaled Consofidaled Ginancial infarmation,

vil  Adiusted fortha spiit of equity shares from face valbe of ¥ T0eachio ¥ 2each, as approved Dy our Board and the Sharehoiders pursuant o their resolulions dated May 27, 2024,
and June 7, 2024, respectively:

Frin:ﬁ.fEHningE“F.l'E”:lralin in relation to the Price Band of ¥ 275 to ¥ 289 per Equity Share;

Particulars PIE at the Floor Price _i'ﬂé'ﬁ'&ié'ﬁa} Price
{no. of times) (no. of times)

Based on basic EPS for the year ended March 31, 20124 2181 | 2303

Based on diuted EPS for the year ended March 31, 2024 21.91 j_ 23.03

Emarpﬂm Value | Earnings Before Interest, Taxes, Depreciation and AmhFﬂsaHnn{‘"EWEBITDA"}mm in relation to the Price Band of ¥ 27510 7 289 per Equity Share:

Particulars EVIEBITDA at the Floor Price | EVEBITDA at the Cap Price
................. {naof times) {no.otimes)
E'I.n'n'EEITDA 19,52 | 2019 |

Industry Peer Group P/E ratio and EVIEBITDA
HE-'BEIj on the peer group information {E:{Gh.lljlﬂg our Emnpany] qgiven befow in 1h|5 sechion, details of the highest, lowest and II'IdtJ:ﬂtﬂf average PIE ratio are set forth below:

Particulars | Name of the Company PIE ratio EVIEBITDA
_ Highest Adani Green Energy Limited 291.7x 459

Lowesl ReNew Energy Global PLC 46 4 13.8x

Average 170.3x 2.8x

Source: BSE, Bioambarg

Note: Price and EV reprasents value for closing price from BSE and Bloomberg marke! data, respechively, as of October 3, 2024, for Adan Green Energy Limifed. Price and EV
reprosents value for closing price fram the NASDAQ stock exchange and Bloomberg, respechively, as of Oclober 3, 2024, Forelgn exchange rale of T 83.47 per USD for ReNew
Energy markst dala calcwations.

Roturn on Net Worth (“RoNW™)

As derived from the Restated Consolidated Financial Information:

Financial Year ended RoNW (%) Weight
March 31, 2024 WaT 3
~ March 31, 2023 [[I m p
| March 31, 2022 325 1
Weighted Average 13.95 B
| As al three months ended June 30, 2024° 0.07
AE almraa rmnthi andad .lum: ﬂﬂ 2{323' ! 4. iE

"Nol annautised for thrse months ended June 20, 2024 and Jurg 30, 2023

Motes:

il Retumonmetworth () = Profitfoss farifie penod sfinbutable foowners £ Nael worth af the emd of the period,

il Forthe purposes of the above, “nel worth " means the aggregate value of the paid-up share capital and all reserves crealed oul of the profits and securities premium aceount and
insfrimants antirely in e nature of equity after deducting the aggregate value of the accumuiated inzses, defarmed expandiiure and miscalaneous axpandlure nof whilten of,
az per the audifed bafance sheet, but does not include reserves created ouf of revaluation of assets, wnts-hack of depreciation and amalgamation.

Net Asset Value per Equity Shara

~ NAV per Equity Share Amaunt (T}
Az at three months ended June 30, 2024 ar.19
_As at three manths ended June 30, 2025 A8
_As on March 31, 2024 4961
. As on March 31, 2023 .39
__As on March 31, 2022 36,55
After the lssie -
- A tha Floor Price 7118
= At tha Cap Prica T187

Notes: MNef assef value per E-I?.UITJ." Ehare |?J = nef m:lrf.l?f."-.lum.f:lerc-ffqmn.r Shares oudstanding as af the end of period (on flly diittive basis)
Comparison with listed Industry Peers
Fnllnwlng i me mmp&mm wm oir 1|le||:| pear group v.:mnpanms

Name of the Eumpiny Face Value = Closing price ' Revenue from | EPS (Tper) NAV PIE(x) RoMNW{"%)
(¥ Par Share) on October  operations fior | Basic | | Diluted (¥ par share) ‘
3, 2024 [T) Fiscal 2024
(in Tmillion)
Our Company’ - NA 1319250 | 1255 1255 49 1 NAT | 26093
Paer E-n:ui: I R | o
.ﬁ.danl Green Energy Limited*® I 10.00 1,608.55. 92,200 .21 .20 85.86 | .22
' ReNew Energy Global PLC** | 00 484.49/ B1948 994 9.92 33216 488 | 307

*Theﬁnarmafh.l‘nfmarm forowr Company (s based on the Restated Consoldated Hnanmal’:ﬁﬁ:uma.rrc}n as at and for the fnancial year ended March 31, 2024,

"*The financial informalion for Tsled industny peers menlioned above @& on & consoidated basis and & sourced from the francal slalements of the respective company for the
fnancisl yearended March 21, 2024, submitted fo the Stock Exchanges and the Nasdag Stock Mamer LLC ("Nasdag'].

“To be ineluded pos! fnalization of the Offer Price,

Maofes:

(1) Basic and Divted EFS for peers are sourced from the sudited financial stafements forthe relevant year

(¢l PYE Ratlo has been computed based on ihe closimg market pnce of equily shares on BSE Limted on Oclober 3, 2024, divided by the Diwled EPS

{3l Forlisted pears, RoNWis computed a3 profit attribwdate lo equity sharehofders of the company divided by Tolal Equity attibufable o the owners of the Company as on March
31, 2024,

MetAssal Valie "NAV") per share is computed &5 tha closing ned worth aivioied by the equiry shares oufstanding as on March 31, 2024 adjusted for CCD comvarsion,

The peers provided on the page number 238 of the Red Herring Prospecius under the seclion Tndustry Overview - Key compefitor”, except of Adani Green Energy Limited
{“Adani Green') and ReNew Powsr Private Limited “ReNew"), the peers do not have any equily strares iisled on any of the stock exchanges, hence, for the purpose of ke to
ke comparison, only Adan Green and Renaw have been included herelnahove

Key Parformance Indicators (“KPIs")

The table below sats forth the details of the KPIs that our Company considers have a bearing for arriving at the basiz for Offer Price. Thesa KPls have baan usad historically by owr
Company 1o understand and analyse the business parformance, which in resull. help us In analysing the growth of various vertical segments. The Bidders can refer 1o the below-
mentionad KPls, being a combination of financial and aperational key financial and operational metrics, tomake an assessment of our Company's performance in vanious business
verticals and make an mformed decision,

The KPIs disclosed balow have been approved and confirmed by & resolution of our Audit Committes dated Oclober 28, 2024, and the Audit Committes has verified and confirmed
that there are no KPls pertaining to our Company. that have been disclosed to investors at any point of time during the three years period prior fo the date of the Red Hering
Prospecius. Furither, the kP disclosed in this section have been subject to verification and certification by 5. Tekriwal & Associates, Chartered Accountants, FRM D09612N,
pursuant to certficate dated October 28, 2024, which has been included as part of the “Waterial Contracts and Documents for Inspection” on page 705 of 1he RHP,

For details of other busness and oparating metrics disclosed alsswhers in the Red Hering Prospacius, seée “Our Business” and “MWanagement's Discussion and Analysis of
Financial Condition and Resuits of Operations " beginning on pages 242 and 536 of the RHP, respectively.

Dedails of our KPIs for the three months period ended June 30, 2024 and June 30, 2023, Fiscals 2024, 2023 and 2022 is sel out below

{fgures in T milion, unless stated offeruse)

(4)
(9l

Particulars | Restated Consolidated Financial Information | Adjusted for AcquisitionDivestment
| Asatthree | Asatthree | Fiscal 2024 | Fiscal 2023 | Fiscal2022 | Fiscal 2024 | Fiscal 2023 | Fiscal 2022
'months ended | months ended
| June 30, 2024 | June 30, 2023
nm!mal | b o i el it h — - - | i
Install:ed Capacity (fotal MW) ason | 1,340° 1,459 1.340° 1,450 1,158 1,340° 1459 1, 159
| Under Construction Contracted ason | 2220 1,800 1,650 1,800 1750 1,650 1,800 | 1, Tﬁn
| Under Constniction Awardedason | 1810 380 | 2380 | 100 675 2,380 120 675
Average CUF for the assets held as on 26.99 25.12 24 58 22.08 21.93 2459 2208 21.93
| fast date of the financial year [%]
A».uér'a_gé_ériij'ﬂanamﬁb; for the assets | 09 45 a4 | 99.40 9937 0930 9040 09,37 09,30 |
| IuaH:I as an fast daie of the financial
| yeer (%) "
| | Average Plani Availability for the assets 0936 9957 | 9341 9973 0959 9941 0973 0060 |
| held as on last date of the financial year
| ()"
Financial i | (| I R . .
| Revenue from Operations | 308640 | 3F9132 | 1319250 1204004 | 1457902 10,676,24 NA NA
Total Revenus | 340014 | 426562 | 1466267 |  13§1373| 1562726 | 1190557 NA | NA |
EE"TDH | anra 321688 | 1089148 | M.72593) 1240322 | 857947 WA MNA |
| EBITDA Margin (% of Revenue B7.75 B7.15 82 58 80.55 B3.36 80,36 NA MA
from Operations) L
\PAT 13,89 52?1_3..1_ 6.877.81 (51.74) 620,10 11841 NA A |
| PAT I-'Iargms {3 of Total Revenus) | .41 | 1930 | 47.54 [0.23) 3.47 .00 MA &
et dentEquity(x) i 389" | 368 | 2E6 3.85 356 266 NA NA |
| Cash RoE i% cnf E|:|L||h_.r] | 293 | 802 | 34.83 25,4 3 &7 848 MA WA
|DS0 (Days) | 112 | 140 | 16 | 197 226 144 NA | NA
Mofas:
{1l Average CUF sverage gnd avalabiiity and average plant avalabifty includes calcwlahions for nstated capacthy at the end of the penod & excludes assels which were monetized

during the penod.

EBITDA; EBITDA s calculated a5 samings before inferes!, laxes, deprecration and amortizalion and exceptional Tems

EBITDA Margin: EBITDA/ Revenue from operalions.

PAT: Profit affer fax

PAT Margin: PAT/ tofal revenue

Nt debt/Equity(x): (Long ferm bomowing + Short term bommowing - Cash and cash equivalents - Other hank balences) tofal equily atfnbutabie fo sharehoiders of our Company
Cash RoE (% of Equity). (Profil afler tax + Depreciation) / Equily, “Cash ROE" is nol & financial meine refated io & renewable enengy sector specifically. The terminology is used
a5 8 measure of capital eficiency with focws on cash profif. Cash ROE is caloilaled a5 & cash profil (profit after (ax plus depreciation) for the vear divided by cloging et worth,
Given that our Company opsrafes in & capital intensive business with high depreciation and inferest cost, profit may not epresent our Company's performance accwralsly,
accordingly Cash ROE has been used to descrbe our Company's performance.  The operational e of solar power plants is arouwnd 30 years and depreciation is nof 8 cash fow
(8 Revenus from Operations comprises of (i sale of goods and senvices; and (i) ather operafing revente

(18] Total Revenie comprisesof i revenua from operations; and (i) ctharincom

{10) DE0: Closing irede receivabies divided by Revenue from Operations mulfipted by 363 for yeanly or 81 for June quartsr calcwlations,

Mincrease in Nef Debt! Equity as of 30th June 2024 in comparisan fo 315t March 2024 is mainfy on account of repayment of compulsory comvertible debentures of 8, 500,00 milifon fo
ACME Cleantech rasulling in reduction in folal equity altnbutable fo starehalders of alr Company

‘Reduction in PAT for the thres month ended J0th Juns 2024 in comparison to 30th Jume 2023 is mainly on accotnt of a) decrease in revenue fram operations mainly due to sale of
assats of 369 MW in January 2024 which was pantially offset by revenue from full commissioning of ACME Aklera (250 MW) in January 2024; and b} incraase in fax mainy on account
of imcraase i the taxable profits from EPC business (affer adfusfing unabsorbed losses) of our Company.

*Our Company has signed & share purchase agreement dated Seplember 27, 2023 with Blupime Energy Privale Limited, for inter aiia the zsle of 20 MW in ACME Sidlaghatfa Solar
Energy Prvale Limited "TACME Sidiaghafia’). The lomg sfop dale for the sale and purchase of ACME Sinfaghafta was the dafe falling afterexpiny of ane year from i execution dale of
tha share purchase agreamant, Le., Seplamber 27, 2023, However, sinca the condifions precedant regiired fo be fulfied pror fo closing of the ACME Sidlaghatta transaction could
noi complefed before the long stop date. being September 28, 2024, the share purchase agreament daled Saptember 27, 2023, slands aufomatically fermminated with respect to
ACME Sidlaghalia lrangachon.

NA: Nod svailable since the proforma fnancis! information for Fiscal 2023 and Fizcs! 2022 1z nol svaiable

“Not arnualized

Our Company shal continue 1o disclose the KPIs disciosad hereinabove in this section on a periodic basis, at least once in a yvear (or for any lesser period as datermined by the Board
of our Company), for a duration of one year after the date of listing of the Equity Shares, orwntil the ulilization of Offer Proceeds, whichever is later, on the Stock Exchanges pursuant to
the Offier, ar for such other percd a5 may be required under the SEBI ICDR Regulations

Alistal our KPls along with 2 brief sxplanation of the relevance of the KPS to our business operations are set forth balow. All such KPS have been defined consistantly and pracisely m
“D'a-f' mitions and..lbhmmﬂms Conventional and General Tn-rms ﬂrﬂbﬁmwaﬂms on page 15ofthe RRF

5. No.| Key Performance Indicators ' Infurmallm I E:p]anatmm
1 quln_::il! .g!n_;!gal BIW) _ The rated capacity to be installed on the AC side as per the 1erms of PRA,

2. | Installed Capacity (total MW) Repmsaast;t;} -EI?F-ETE;J;EI_J.-WEM}' a5 on a given date.

4. | Under Construciion Contracted Projects for which powers purchase agremnanlhas been signed but the project has not achieved its
commercial operation date. This helps our company in tracking the future projacts from which the revanua will
be generation post mn'mssmmg :
Projects for '|'|'|'1|i:h the company has recaived a letler of award ("LOA"| from the ofi-taker but hawve not signed

2 PPA and the contracied capacity details for such projects are as par the LOA. This helps our company in
tracking the future projects for which the PPAs will be signing and the revenue will be generation post

| mnmlsslnnlng
5 | CUF ' ﬁapau'.‘g.r Utlisation Eactor is the quantum of energy the plant is able to generate compared 1o its maximum

| rated capacity.

Plant availability refers to the percentage of time that the power plant is capable of producing electricity as
desgigned. It is 3 measure of the operational readiness of the plant's equipment and systems.

Grid availatility refers to the percentage of ime that the elecirical grd is avallable to accept and distibute the
eleciricity g&nerat&d by the power péant

Averags CUE refers fo the walghtad average af GUF of Installed Eapauw in the portfolio as on given date.

(2)
(3
(4)
i8]
(6]
(7

4. | Under Construction Awarded

6. | Plant Availability

7. | Grd Availabity

8. | Average CUF for the assets held as on last date

of the period (%)
9. | Average Grid Availability for the assels heldasan | Averags Grd Availabdilty refers fo the wesghted average of Grid Availabilty of Installed Capacily in the portfolio '
last date of the period (%) B50n gwa'n date.
10, "A-.'eraga F'Iantﬁu_ailal:-lﬁll-,-' for the: asseds held as Average Plant Availability refers to the weighled avesage of Plant Avallabdity of Instaied Capacily in the '
on last date of the period (%) portfolio a5 on gwen date
11, | Revenue {rnm np-yahms Revenue is the & income earnad in the usual coursa of business of the Eﬂmﬁ" thraugh sata of sleciricily. _
12, | EBITDA 'EBITDA I calcutated as ﬂarrmgs thﬂrE";‘lEré.S[ t:-axas. d;a-p_r;aEL-éhm and amortisation and _E-x_ééﬁﬁml tems |
13, | EBITDA Margin Itis calculated as EBITDA divided by Revenue from Operations, '
14, F’m‘l"t after tax Prof or loss aﬂe-: ta for the given perod.
15, | Profit after tax manging % {28 a % of lotal revenue) | Ilis caleulatad as PAT divided by Total Revenue.
16. | Metdebt ! Equity Itis calculabed by subtracting a company's todal cash and cash equivalents, bank balances from ifs total
borrowing divided Ly total aquity attrbuiable lo shareholders of the Company
LBl | (RS oI O Bl T ca/alofl % pal L BITROPAL § SepeCRbOT T prd dndiea by sy |
18. | DSO Days of Sales Outstanding is calcutated as Closing Trade Receivables divided by Revenue from Operations

‘muttiplied by 365 for yearly of 91 for June guartes calculations.

Dﬁcnphunmtha historic use of the KPIs by our Company to analyze, track or monitor the operational andlor financial p-nrfnnmnm of our Company

In evaluating our business, we consider and use cartan KPls, 25 presenied above, a5 a supplemental measure bo review and assess our financial and operating performance. The
prasentation of these KPIs is not intended to be considerad in isolation or as a substiute for the Restated Consolidated Financial Information, We wse these KPIs to evaluate our
financial and operating performance. Some of these KPIs are not defined under Ind AS and are not presented in accordance with Ind AS. These KPIs have limitations a3 analytical
loots. Although these KPIs are not a measune of performance calculated in accordance with applicable accounting standards, our Company's managernant believes thal i provides
an additonal tool forivwestors to use in evaluating our ongoing operating results and trends because il provides consistency and comparability with past financial performance, when
lakan colactively with financial measures prapared inaccordance with Ind A5

Comparison of Key Performance Indicators over time shall be explained based on additions or dispositions to our business

Our Company has not made any additions or dispositions to its business except for certain acquisitions and divestmants in the threa months penod anded June 30, 2024, and in the
Fiscals 2024, 2023 and 2022. For further details, see “History and Certain Corporafe Matters - Defails regarding material acquisitions or divestments of business/
undertakings, mergers, amalgamations, any revaluation of assefs, etc. in the last 10 years " on page 303 of the RHP

Further, while we have mentionsd the adjusiments for KPI disclosed above at “- Key Performance Indicators ("KPIs")" on page 151 of the RHP no compansen of KP1s over time
based on additions and disposilions is avaitable,

For datails of othar business and oparaling matrics disclozad alsewhere in tha Red Hamng Prospectus, sae “Our Business” and “Wanagement's Discussion and Analysis of
Financial Condifion and Resuits of Operations " on pages 242 and 536 of the RHF: respectively.

Confinued on mext pags..
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..continued from previows page.
| ACME® > _ Adani Green_ Renew
Particulars Ag at three Az at three Fiscal Fiscal Fiscal Fiscal Fiscal Fiscal As at three As at threa Fiscal Fizcal Fiscal Az at threa Ag at three Fiscal Flzcal Fiscal
months ended | months ended | 2024 (R) |  2023(R) 2022(R) 2024 2023 2022 | months ended | months ended | 2024 (A) 2023(A)  2022(A) | monthsended | monthsended 2024 (A) | 2023(A) | 2022 (A)
June 30, 2024 | Jume 30, 2023 [ June 30, 2024 | June 30, 2023 Jume 30, 2024 | June 30, 2023
oo . . . . | . . . .
| Operational Capacily (W) 1,340 1459 1340 [ 1458 | 1159 | 1340 | 1488 | 1158 | 10834 | 8316 | 10934 | 8086 | 5410 | 9600 | 8100 | 0400 | 7880 | 7470
Average CUF (%) 26.99 25.12 24.58 22.08 £1.93 24.59 22.08 2193 25 4(Salar) 26.9 (Solar) 24.5 (Solar) | 24.T7 (Solar) 238 (Solar) | 27.2 (Solar) 27.5 (Solar) Z5(Solar) | 25(Solar) | 23.3(Solar)
36.2 (Wind) 36,7 (Wind) | 294 (Wind) | 25.2 (Wind)  30.8 (Wind) | 2B.4 (Wind) 299 {Wind) | 28(Wind) | 27 (Wind) | 26.4 (Wind)
46 (Hybrid) | 47.2 (Hybrid) | 40.7 (Hybrid) | 35.5 {Hybrid)
| Average Grid Availability (%) 9946 8311 99,40 89.37 - 99.30 9940 99.37 9930 | 997(Sclar) | 9B5(Solar) | 99.5(Solar) | 99.4 (Solary  NA | NiA ' NA O NA | NA [ NA
998 (Wind) 901 (Wind) | 99.3{Wind) | 92.1 {Wind)
I . o . o T | . | 100{Hybrid) | 99.6(Hybrid) |99.8{Hybrid)| 99.2 (Hybrd) I L . |
| Average Plant Availabiity (%) 99,36 89,57 9541 99.23 9469 o0.41 89,23 90,69 89,4 {Solar) 99,7 (Solar) | 99.7 (Solar} | 99.6 (Solar) MIA MIA MIA iA NIA A
96.8 (Wind) | 94.6 (Wind) 85,5 (Wind) 4.3 (Wind)
| | 997 (Hybrid) | 99.1{Hybrid) | 99.5 {Hybrid) | 95.1 (Hybrid)
| Financlal
| Revenue from Gperations 3,096 3,691 13,193 | 12049 14,879 10676 | NA | NA 26,340 21,620 92,200 17,760 51,330 22988 21359 | 81948 79328 | 62043
| Total Revenus 3400 4,266 14,663 13,614 15,627 11,906 MA | NA 31,220 25,500 104,600 BE, 170 55,770 24,903 24,650 95,531 39,309 69,195
EBITDA 2717 3217 10,897 11,726 12403 8,579 I MA WA 26,220 21,3110 ¥ 0,860 49 300 S5 10 17,633 16,564 o8 643 24 416 36,091
EBITDA Margin (as a % of Revanue from Operations) ar.7s B7.15 8256 90.55 831,36 8036 | MA, . WA 92 52 T B2:28 24,17 B84 ¥G6.M T1.55 Tzar 6B.60 5817
e . S . 3 e i R I e e g g 55 e = Ty s iy i
| PAT Margin (as a % of Total Revenue) 041 19,3 47 59 (0.23) 397 [ 100 | NA [ WA 2015 1267 1205 11.20 877 | 158 1210 430 (5.63) (23.31)
| Metdebd Equity (x) 3.80 368 266 385 3.56 266 | NA | NA | NA ' NA 290 628 18.49 486 4.03 4.48 369 288
(CashRoE 293 B.02° 3883 2534 | 3AT B4E | NA | NA | A NA 18.13 w1s | 519 428" go8° [ 1786 318 | (187
| Days Sales Outstanding (DSO) |2 | w0 | we [ 1w ] oz | o [ ma | NA [ NA Ma | ss [ 4 1z | 68 | 1 | s [ o4

(6] PAT Margin: PAT /total reventuia

(71 NetdebbEquily(x]: [Long ferm bomowing + Short term bomowing - Cash and cash equivalents - Ciher bank balances)s Equily

(8 CashRoE (% of Equityk: (Profif after tax + Depreciahion) S Equify, Cash ROE iz mol & financial mednc related lo 2 renewable ensrgy sector speciically, Theferminology iz ised as
& measure of capital efficiency with focus on cash profit. Cash ROE is calcwlafed &5 & cash profit (profit affer lax plus depreciation) for the year divided by equity. Given thaf our
Company operates in 8 capifal infensive business with high depreciation and inferest cost, profit may not represent our Company's performance accursdely, accordingly Cash
ROE has been used fo descrbe our Company s performancs, The operational ife of solar powsr plants is around 30 years and depreciation s nof a cash fow:

{8} D50 Closing trade receivables divided by Rewvenue from Operations mulliplied by 365 for yearly ar 81 for June guarter caicuiation

"Ml annuatized,

For Ihe three months ended June 30, 2024 and June 20, 20273, trade recelvable days s calcwlated g5 Trade Receivables divided by Revenue from Operalions maltiohed by 87

{mumber of days in the relevant paniod).

Sowce: CRISIL Report

"Avarage CUF average grid avalabiily and average plant avaifabilily includes carcufations for installed capacty af e end of the panod & excludes assels which wene monetized
during the penod.

Mofes!

(1) (W) Wind: (5). Sofarand (H): Hybrd (A Audifed; (UA): Unauwaied

(2] Presently Adan Grean and Renew ara lhe anly two ighed comparable renewable energy players operaling in India

(3] EBITDA; EBITDAs calculated as eamings before infsrest, faxas, depreciation and amortizalion and excepional fems

(4] EBITDAMargin; EBITDA/S Revenue from operafions

{5) PAT: Profit affer fax

Weighted average costof acquisition ("WACA"), Floor Price and Cap Price Pastiransactions
Price per share of the Company (as adjusted for corporate actions, including split. bonus issuances) based on primary Issuances of Equity Shares or convertible
sacurities (excluding Equity Shares issued under Employes Stock Option Plan and issuance of Equity Shares pursuant to a bonus Issua) during the 18 months
preceding the date of the Red Herring Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of the Company im a single |
transaction or multiple transactions combined together over a span of rolling 30 days (“Primary Issuances”)

Caur Company has not issued any Equity Shares or Preference Shares, during the 18 months preceding the dake of the Red Herring Prospectus, where such issuance is equal o or

| Weighted average cost of acquisition per Equity Share (T)° | FloorPrice (?) | CapPrice(?)

| Weighted average costof acqusiionofPrimary ssuances 7 A T

Weighted average cost of acquesition of Secondary Transactions _ NA. _ NA. | NA

There have bean no primary of secondary transaclions {where Promaters, members of the Promater Group, the Promater Selling Shareholder or Shareholdee(s) having the right 1o
nominate Director(s) on ourBoard, are a party fo the transaction), in the three years prior to the date of the Red Hemring Prospectus

mare that 5% of the fully déuted paid-up share capital of our Company {calculated based on the pre-Offer capital before such transaction{s)), in a single transaction or multiple | | waca of Equity Shares based on primary issuances undertaken during MA [ WA, ' NA
transactions combined logether over a span of rolling 30 days. As on the date of the Red Hesring Prospectus, no Equity Shares have been issued under the ESOP Scheme. e thres Wnamediskely, pracedin e

Price per share of the Company [as adjusied for corporate actions, including bonus issuances) based on secondary sale or acquisition of equity shares or convertible | | : P g yea : { { {

securities (excluding gifts) involving the Promaoters, members of the Promoter Group, the Selling Sharehelder or other Shareholders of the Company with rights to WALA of Equity Shares based on secondary Iransactions undertaken M.A, MA, M.A

nominate directors during the 18 months preceding the date of filing of the DRHP! RHP, where the acquisition or sale is equal to or more than 5% of the fully diluted paid- | dunng the three immedialely preceding years _ i S
up share capltal of our Company (calculated based on the pre-Offer capital before such transaction/s, and excluding ESOPs granted but not vested) in a single “As certified by . Tekriwal & Associstes, Charered Accountants, FRN 0096120, by their cerificate dated Ocfober 30, 2024
transaction or multiple transactions combined together over a span of relling 30 days (“Secondary Transactions™ £y ' :
There have baen no :ﬂmm:iar:,r sale/ acquisitions ;fq Equity Shares npr Prﬂferanng Sh::e?ﬁ. fmerﬂ the :’ommar Selling S.tmrehnlder hiaving the right 1o nominate Director(s) an our VhuOfferPrice s ] fures of s fch vt i Fqully dbaes
Board, are a party to the transaction, during the 18 months preceding the date of the Rad Herring Prospectus. where either acquisition or sale is equal to or more than 5% of the fully The Offer Price of ¥ [] has been determined by our Company in consuliation with the BELMs. on the basis of the demand from investors for the Equity Shares through the Book
dduted paid up share capitatof our Company (calculated based on the pre-Offer capital befors such transaction's), in a single transaction or multiple transactions combined together | Building Process. Cur Company, inconsultation with the BRLMs. are justified of the Cffer Frice in view of the above qualitative and quantitative parameters.
Imvestors should read the above-mentionad Informaticn along with “Risk Factars”. "Qur Business”. “Management Discussion and Analysis of Financlal Condition and

cver aspan of rolling 30 days. As on the date of the Red Herring Prospectus, no Equity Shares have been issued undar the ESOP Schame.
There have been no primary or secondary transactions (where Promoters, members of the Promoter Group, the Selling Shareholder or Shareholder(s) having the right Ruvariin from Opealions” and “Restated Consolidatid Fireciil ifarmalion™ beginning oh pages 34, 242, 5§38 and 413 6f e RUP, respedively, to-have 5 o

to nominate Director(s) on our Board, are a party to the transaction), in the three years prior to the date of the Red Herring Prospectus®

informed view,

*As certified by 5. Tekrmwal &Associafes, Chartered Accountants, FRN 00561 2N, by their certificale dated Ocfober 30, 2024,
The Floor Price is Nil imes and the Cap Price is Nil times the weighted average cost of acquisition at which tha Equity Shares were issued by our Company,
are disclosed below;

The trading price of the Equity Shares could decling due to the faclors mentioned in the section “Risk Factors "beginning on page 34 of the RHF and any other factors that may arise
in ha future and you may lose all or part of your imastmenis.

For further details, please see “BASIS FOR OFFER PRICE” beginning on page 148 of the RHP.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

Incase of any rewision in the Price Band, the Bid/ Offer Penod shall be extended for at keast threée additional Working Days after such revision of the Price Band, subject fo the total Bid/
Differ Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company may, for reasons to be recorded in writing,
axtend the Bid' Ofter Panod for a mimamurm of one Warking Day, subject 1o the Badl Offer Period not exceeding 10 Working Days. Any revision In the Price Band, and the revised Bad/
Difer Period, if applicable, shall be widely disseminated by notification to the Stock Exchanges, by issuing a public notce and atso by indicaling the change on the websites of the
BRLMs and at the terminals of the Members of the Syndicate and by intimation to Designated Intermediarias and Sponsor Bankis), as applicabils,

The Offer is baing made in 1erms of Rule 19(2Kb) of the Securities Conlracts (Regulaton) Rules, 1957, as amended (the "SCRR”), read with Regulation 31 of the SEBI ICDR
Requlations, The Odfer is being made through the Book Buliding Process inaccordance with Regulation 6(2) of the SEBI ICDR Regulations wherain not less than 75% of the Net Offer
shall be availabie for allocation on a proporionata basis to QIBs (the "QIB Portion”), provided that our Campany in consultation with the BRLMs, may allocate up 1o 60% of the QIB
Forfion to Anchor Investors and the basis of such alocation will be on a discretionary basis by our Company in consultation with the BRLMs, in accordance with the SEBI ICGR
Regulations (the "Anchor Investor Portion”), of which one-third shall be reserved for domestic Mutual Funds, subject to valid Bids being recaived from the domestic Mutual Funds al
or above the price al which allocafion is made fo Anchor Investors (“Anchor Investor Allocation Price™). In the event of under-subscripion or non-allocation in the Anchor Invesior
Porfion, the balance Equity Shares shall be added to the remaining QB Portion (“Net QIB Portion™). Further, 5% of the Met QIB Porion shall be avaitable for allocstion on &
proportionata bagis only (o Mulual Funds, subject to valid Bids being recesvad at or abova the Offer Price, and the remainder of the Net Q1B Portion shall be available for allocation on a
proportionate basis bo all QIBs (other than Anchor Investors), including Mubua! Funds, subject to valid Bids being received at or above the Offer Price. Further, not maore than 15% ofthe
et Offier shall be available for allocation 1o Non-Instutional Investors {“Non-Institutional Category™) of which one-third shall be available for allecation to Bidders with an application
size of more than < 200,000 and up to T1,600,000 and two-thirds shall be available for allocation to Bidders with an application size of more than 2 1,000,000 and under-subscription in
gither of these two subcategones of Mon-Institubional Category may be allocated to Bidders in the other sub-category of Non-Institutional Category in accordance with the SEBI ICDR
Requlations, subject to valid Bids being raceived at or above the Offer Price. Further, not more than 10% of the Net Ofer shall be available for aliocation to Retail Individual Invastors
(“Retail Category”™), inaccordance with the SEB! ICDE Regutalions, subject to valid Bids being received fromihem ator above the Offer Price. Further, Equity Shares will be aliocated
on a proportionate basis to Eligible Employeas appiying undar the Employes Raservation Portion, subject 1o vabid Bids recafved from them al or above the Offer Price. AN Bidders
rexcept Anchor Investors) shall mandatorly participate in this Offer only through the Application Supported by Blocked Amount ["ASBA™) process and shall provide details of their
respeclive bank account (including UPI 1D {defined hereinafter) in case of UPI Bidders (defined hareinafter)) in which the Bid Amount will be blocked by the el Certified Syndicate
Banks (“8C5Bs"| or thi Sponsor Bankis), as the case may ba. Anchor Investors are not permitied to participate in the Offier through the ASBA process. For defails, see “Offer
Procedure” beginning on page 548 of the RHF

Bidders{Applicants should ensure that DP ID, PAN and the Client ID and UPI |D ifor UPI Bidders bidding through UP| Mechanism) are cerrectly filled in the Bid cum
Application Form, The DP 1D, PAN and Client 1D provided in the Bid cum Application Form should match with the DP 1D, PAN, Client ID and UPIID available {for UP| Bidders)
in the Depository database, otherwise, the Bid cum Application Form iz liable to be rejected. BiddersiApplicants should ensure that the beneficiary account provided in
the Bid cum Application Form is active. BiddersiApplicants should note that on the basis of the PAN, DP ID, Client ID and UPI 1D (for UPI Bidders bidding through the UP
mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories to provide to the Registrar to the
Offer, any requested Demographic Details of the Bidder/Applicant as available on the records ofthe depositories.

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the netification issved by Central Board of Direct Taxes notification dated
February 13, 2020 and read with press releases dated June 25, 2021, read with press release dated September 17, 2021 and CBDT circular no.7 of 2022, dated March 30,
2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

COMNTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information on the main abjects of our Company, investors are
requested to see “History and Certaln Corporate Matters” on page 300 of the RHP. The Memorandum of Associafion of our Company is a material document for inspection in
relation o the Offer. Forfurther detfails, see “Material Confracts and Documents for lnspection™ beginning on page 705 of the RHF.

LIABILITY OF THE MEMBERS OF OUR COMPANY' Limnited by sharas.

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHP. the authonsed share capital of our Company is % 10,000,000,000
divided into 5,000,000,000 Equity Shares of face value of ¥ 2.00 each, The issued, subscrbed and paid-up Equity share capital of our Company is T 1,044,415 820 dvided into
522,207 810 Equity Shares of face value of T 2.00 each, For details of the capital structure of our Company, see ' Capifal Structure” beginning on page 111 of the RHP.

MAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDLUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
The names of the initial signatones of the Memorandum of Associgtion of our Company along with their allobment are: Allotment of 3,999 equity shares to ACME Cleantech and 1 equity
share toAshish Bhardwai as a nominee of ACME Cleantech (as initial subscribers to the MoA). For details of the share capital history and capital structure of our Company see “Capital
Structure" beginning on page 111 of the RHP.

LISTING: The Equity Shares offered through the Red Herming Prospacius are proposed to be isted on the Stock Exchanges, Qur Company has received in-principle approvals from
BSE and MSE for listing of the Equity Shares pursuant to their letters each dated September 3. 2024, respectively. For the purposes of the Offer, NSE shall be the Designated Stock
Exchange. Asigned copy of the Red Heming Progpectus has been filad with the Reqistrar of Companies, Defhi and Hanyana at New Dalhi and the signed copy of the Progpectus shall
b e with the RoC in accordance with Section 2604) and Section 32 of the Companies Act, 2013. For details of the material contracts and documents available for mspection fram the
date of the Red Harring Prospectus ustil the Bid! Offer Closing Date, see "Material Contracts and Documents for Inspection™beginning on page 705 of the RHP.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (*SEBI"): SEBI only gives its observations on the offer documents and this dogs nol
constitute approval of either the Offer or the specified securities stated in the Offer Cocument. The investors are advisad torefer bo page 619 of the RHF for thie full text of the disclaimer
clause of SEBI

DISCLAIMER CLAUSE OF BSE: Itis to be distinctly understood that the permission given by BSE Limited should nat in any way be deemed or construed that the RHP has been
cleared or approvad by BSE Limited nor does it carify the cormaciness or completaness of any of the contents of the RHP. The investors are advisad to refar to the page 621 of tha RHP

for the full textof the disciaimer clauss of BSE,

DISCLAIMER CLAUSE OF NSE: It is fo be distnctly undersiood that the permission given by MSE should notin any way be deemed or construed that the Offer Docement has been
cleared or approved by NSE nor does it cartify the correctness or completeness of any of the contents of the Offer Document. The invesiors ase advised to refer to page 622 of the RHP
for the full text of the disclaimer clause of NSE.

GENERAL RISKS: Invesimants in aquity and equity-related securitias invoive a degras of risk and invastars should not imvest any funds in the Offer unless they can afford 1o take the
risk of losing their enfire investment. Investors are advised 1o read the risk faclors carefully belore taking an investmeant decision in the Offer. For taking an invesiment decision,
investors must rely on their cwn examination of cur Company and the Offer, including the risks inwohied. The Equity Shares have not been recommended orapproved by the SEBI, nor
does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospecius. Specific attention of the imvestors is invited to "Risk Factors™ beginning on
page 34 of the RHP

NOTICE TO INVESTORS: CORRIGENDUM TO THE PRICE BAND ADVERTISEMENT DATED OCTOBER 30, 2024 (“CORRIGENDUM")

This corrigendum is with reference to the price band adverisement dated October 30, 2024, published on October 31, 2024 ("Price Band Advertisement’) in all editions of Financial Express (a widely circulated English national daily newspapes) and all editions of Jansatta (a widely circulated Hindi national daily newspaper, Hindi also being

the regicnal language of Haryana where our registered and corporate office is located),
With respect to the Price Band Advertisement, potential Bidders may nate the following changes

{1} Tha employee discount of T27 was inadvertently not included in the Price Band Advertisemant and accordingly, the following paragraph in the Price Band Advertisement shall stand replaced with the following:

“THE OFFER INCLUDES A RESERVATION OF UP TO [«] EQUITY SHARES, AGGREGATING UP TO T100.00 MILLION (CONSTITUTING UP TO [e]% OF THE POST OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY), FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES {THE "EMPLOYEE RESERVATION
PORTION"). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TOAS THE “NET OFFER". THE OFFER AND THE NET OFFER SHALL CONSTITUTE [e % AND [« %, RESPECTIVELY, OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. OUR COMPANY
MAY, IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS ("BRLMS"), OFFERADISCOUNT OF ¥ 27 ON THE OFFER PRICE TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION {“EMPLOYEE DISCOUNT")."

(il) The Price Band Adverisemeant shall stand modified toinclude the following statement in relation to the employee discount
“ADISCOUNT OF T27 PEREQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION"

{iif} The following statement in the Price Band Advertisement shall stand medified fo read as: "The face value of the Equify Shares 53 2 each and the Offer Prica is [e] times fhe face value at the lower end of the Price Band and [e ] times the face value at the higher end of the Price Band. "he information in this Comigendum supplements the

information in the Price Band Advertisement and the above changes are to be read in conjunchion with the Price Band Adverfisement.”

The information in this Comigendum supplements the information in the Price Band Adverlisement and the above changes are 1o be read in conjunction with the Price Band Adverlisement
This Corrigendum does not reflect all the changes that have occurred between the date of the RHP and the date hereof. The information included in the RHP will be suitably updated, including to the extent stated in this Corfigendum, as may be applicable, in the Prospectus, as and when filed with the RoC, SEBI and the Stock Exchanges.

Capitalized terms used in this Corrigendum shall, unless the context otherwise reguires, have the meaning ascribed to them in the RHP.
Simple, Safe, Smart

ASBA* way of Application!!! UP,’

Bk e LAMIFTERD PATMEMTS (WTERFACE
*Applications Supported by Blocked Amount
("ASBA’} is a better way of applying to offers by
simply blocking the fund in the bank account,
For further details, check section on ASBA.
Mandatory in public issues.

No cheque will be accepted. | contact NPCI at the toll free number: 18001201740 and maitId: ipo.upi@npei.org.in.

UPI-Now available in ASBA for Retail Individual Investors and Non Institutional Investor applying in public issues where the application amount is up to ¥ 500,000, applying through Registered Brokers, Syndicate, CDPs & RTAs. Retall Individual Investors
and Non-Institutional Investors also have the opticn to submit the application directly to the ASBA Bank (SC38s) or to use the facility of linked online trading, demat and bank account. [nvestors are required to ensure that the bank account usead for
bidding is linked to their PAN. Bidders must ensure that their PAN i linked with Aadhaar and are in compliance with CBDT nofification dated February 13, 2020 and press roleaze dated June 25, 2021 read with press release dated Soptomber 17, 2021,
CBOT Circular No. 7 0f 2022 dated March 30, 2022 read with the press release dated March 28, 2023.

ASBA has fo be avaiad by allthe mvestors except Anchor Investors. UP! may be availad by (i) Refal Individual Bitders in the Refall Portion, (1) Non-Insiftutional Bidders with an applicalion size of up foT 500,000 in the Non-Insfitufional Parfion. Fordefalls an the ASBA amd UPY process, please refar fo
the detals aiver in the Bid Cum Application Farm and abridged prospectus and also please refer fo the seclion “Offer Procedure™ on page 648 of the RHE The process is also avalable on the website of Assoctation of investment Bankers of india (“AIBI7) and Stock Exchanges and in the General
imformation Docurment. The Bid Cum Appiication Form and the Abndged Praspecius can be dewnloaded from the websiles of B5E Limited ("BSE"] and National Stock Exchange of India Limited ["NSE", and togather with BSE, the “Stock Exchanges’] and can be obtained from fhe kst of banks thaf is
dizplayed o the websife of SEBI af www sebi. gov in‘sebiwebiotherOtherd clion. do¥doRecognizedpi=yesdintmid=35 and hiipsdwww sebi_govin‘sebiwebiotherOtherachion. do PdoRecognizedtpi=yes &nino=43. respechvely as updated from fime fofime. Forfve istof UFT apps and bamks ive on
PO, please refar o the firk: www,sebi govin. UP Bidders Biding using the UP! Mechanism may apply lrowgh the SCSBs and mobile appiications whose nameas appear on the website of SEB, as updated from time fo lime, Axis Bank Limited and ICICI Bank Limied have been appoited as the
Spornsor Banks for the Offer. in accondance with the requirements of SEBT circutar dated November 1, 2078 ag amended, For Offer relafed quenas, please confact the Book Running Lead Manadger "BRLMs’] on their respective email (s as mentionad below. For LIPY relaled quenias, imveslors can

I 1CICI Securities

~’ nuvama

Nuvama Wealth Management Limited

1 JM FINANCIAL

JM Financial Limited

ICIC1 Securities Limitad

BOOK RUNNING LEAD MANAGERS

801 - 804, Wing A, Building No 3, Inspire BKC,
(3 Block Bandra Kurla Complex, Bandra Easf,
Murmbai 400 057 Maharashira, India

Tel; + 91 22 4009 4400

E-mail; acme po@nuvama.com

Investor grievance e-mail;

customersanice. mE@nUvama.com

Contact Person: Manish Tepwani

Website: www nuvama.com

SEEI Registration No.: INMODO013004

ICIC! Vianture Housa, Appasahab Marathe Marg
Prabhadevi, Mumbai 400 025

Maharashtra, India

Tal: +91 22 6807 7100

E-mail: acrmeipoi@icicizacurities.com

Investor grievance e-mail:
customercare@icicisacurities com

Contact parson: Abhgt Diwan / Namrala Ravasia
Website: www icicisecurities.com

SEBI registration no.: INMGOO011174

7ih Floor, Coergy, Appasahab Marathe Marg
Prabhadewi, Mumbai 400 025

Maharashtra, India

Tel: +91 22 6630 3030

E-mail: acmesotanpo@|mifl. com

Investor grievance e-mail:

grievance. ipd@jmil.com

Contact person: Praches Dhuri

Website: www jmil.com

SEBI Registration No.: INMOOO010361

27 BKC, 151 Floor, Plof Mo, © - 27 °G” Block,
Bandra Kuria Complex, Bandra (East),
Mumbasi 400 051 Maharashira, India

Tel: +91 22 4335 0000

E-mail; acmesolar po@kotak, com

Investor grievance e-mail:
kmccredressal@kofak.com

Contact Person: Ganesh Rane

Website: hitps:\investmentbank kolak.com
SEBI Registration No.: INMOODDDET04

Wotilal Oswal Tower, Rahimtullah, Sayani Road,
Opposta Paral 3T Depaot, Prabhadaev,

Mumbai 400 D25, Maharashira, India

Tel: #31 22 7183 4380

E-mail: acmeipoi@motilaloswal com

Investor grievance a-mail:
moiaplederessali@motilaloswal.com

Contact person; Ritu Sharma

Website: www motilaioswalgroup.com

SEBI Registration No.; INMOODOT1005

REGISTRAR TO THE OFFER
L]
kotak B KFINTECH
Investment Banking INVESTMENT BANKING
Kotak Mahindra Capital Company Limited Motilal Oswal Investment Advisors Limited KFin Technologies Limited

Selenium, Tower-B. Plol No. 31 and 32

Financial Distrct Nanakramguda,

Serilingampally Hyderabad 500 032 Telangana, India
Tel: +81 40 6716 2222

E-mail: acmesalaripoi@kfinlech. com

Investar grievance e-mail;

ginward rs@kfintech.com

Contact Person: M. Murak Krishna

Website: www kfintech com

SEBI Registration No.: INRODODOOZZ1

Rajesh Sodhi

Tel: +91 124 7117000, E-mail: cs.acmei@acme.in

Piot No. 152, Sector 44, Gurugram 122 002, Haryana, Indla;

COMPANY SECRETARY AND COMPLIANCE OFFICER

Imvestars may contact our Company Secretary and Commpliance Officer or the Registrar to the Offer in case of any pre-Offer or post=Cifer reélated grievances inciuding non-receipt of latters of Allotment, non-credit of Aliotied Equity Shases in the respeciive beneficiary account, non-receipt of
refund orders or non-receipt of funds by elecironic mode, etc. For all Offer related quenes and for redressal of complaints, investors may also write to the BRLMs

Wwwireadwhnere.com

Canfinued on mext page...
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~continued from previous page,

AVAILABILITY OF THE RHP: Invesiors are advised to refer to the BHP and the “Risk Factors" beginning on page 34 of the BHP before applving in the Offer. & copy of the BHP is  Slock Broking Private Limdted, HOFC Securities Limided, IDB| Capital Markaeis & Securibes Limited, IFL Securities Ltd, Jobanputra Fizcal Services Privale Limited, BJMC Capital
availabie on the website of SEBI al www.sebi.govin and is available on the websites of the BRLMs, Nuvama Wealth Management Limited at www.nuvama,com; ICICH Securities  Market Services Limited, LKP Securiies Limited, Prabhudas Lilladher Pvt Lid, Pravin Ratilal Share & Stock Brokers Limited, RR. Equity Brokers Private Limided, SBlcap Securities
Limited at www.icicisecurities.comy, JM Financial Limited at www.jmfl.com: Kotak Mahindra Capital Company Limited at hitps:finvestmentbank kotak com and Motilal Oswal  |imited, Sharekhan Ltd, SMC Global Securities Lid, Viren M Shah and YES Securities (Imdfiz) Limited

Investment Advisors Limited at www.motilaloswalgroup.com respectivedy, the webaite of the Company, ACME Solar Holdings Limited at www.acmesalarin and the websites of the ESCROW COLLECTION BANK AND REFUND BANK: Axis Bank Limited | PUBLIC OFFER ACCOUNT BANK: ICICI Bank Limited

Siock Exchanges, for BSE atwww bseindia.comand for WSE atwanw.nzeindia.com,

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be ootained from the Registered Office of our Company, ACME Solar Holdings Limited :
Tel: +81 124 T117000; BRLMs; Muvama Wealth Managerment Limited; Tel: + 91 22 4000 4400, ICIC| Securities Limsted; Tel: +91 22 8807 T100; JM Financial Limited: Tel; +91 22 6630
3030, Kotak Mahindra Capital Company Limited: Tal: 431 22 4336 0000 and Matilal Oswal Investmant Advisors Limited: Tel: +51 193 4380 and Syndicate Members: Nuvama
Wealth Management Limited (in Syndicate Member capacity): Tel: +91 22 4004 4400 JM Financial Services Limited ; Tel: +81 22 6136 3400; Kotak Securities Limited: Tel- +81 22 6218 For ACME SOLAR HOLDINGS LIMITED
£410 and Matilal Oswal Financial Sarvices Limited: Tet +81 22 7193 4200/ +91 22 7193 4263 and at selected locations of Sub-Syndicate Membars {as given below). Registared (On behalf of the Board of Directors
Brokers, SC358s, Designated RTA Locations and Designated COP Locations for particpating in the Offer. Bid cum Application Forms wilt also be available on the wehbsites of the Stock adi-
Exchanges at www. beaindia.com and www.nsaindia.comand at afl the Designated Branches of SC5Bs, the listof which iz available on the websites of the Stock Exchanges and SEBL.  Place: Gurugram Rajesh Sodhi
SUB-SYNDICATE MEMBERS: Anand Rathi Share & Stock Brokers Lid. Asit C. Mahia Investment Interrmadiates Ltd, Axis Capital Limited, Centrum Broking Limited, Dalal & Broacha  Date: Novambar 02, 2024 Company Secretary & Compliance Officer

SPONSOR BANK: fxis Bank Limited and FCIC] Bank Limited
UPI: UPI Bidders can also Bid through UP| Mechanism.
All capitalised terms usad hergin and not specifically defined shall have the same meaning as ascribed to them in the RHE.

ACME SOLAR HOLDINGS LIMITED is proposing, subjact to receipt of requisite approvals, market conditions and other considarations, to undertake an indtial public offer of its Equity Shares and has filed the RHP dated October 28, 2024 with the RoC. The RHP is made available on the wabsite of the SEBI at www.sebi.gov.in as wel as on the wabsitas of the BRLMs l.a.,
Nuvana Wealih Management Limided at www nuvama.com; curities Limited at wwici urities.com; JM Financial Liméed ai weajmfl.com; Kotak Mahindra Capital Company Limited at hitps finvesimentbank kotak.com and Motilal Cewal Investment Advisors Limited af weaw.molilaloswalgroup.com, the website of the N3E at www.nseindia.com and the
vestors should not rely on the DEHP filed

egiziered, may not be offered or sold within the United States except pursuand fo an exemption from, orin a ransacton not subsect to, the registration requirements of the
onal buyers® (as defined In Rule 1448 under the U5, Securties Act) pursuant to the pavate placemeant exemplion set oul in Saection 4(a) of the U.S. Securties Acl and (B)
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